CO}]Cp'rRﬂH“e OCHOBHBbBIX (‘l)()[)M TEKYHICIo KOHTpOJIdA

«Koproparusiisic pHnance»
Hanparmaeine nojiroronk, npouiin
38.04.02 Mencyprmenr, Munanconbii MCHC/PKMCHT
VucOnmii roj1 2018-2019
Kype 1

1. Fcce

Tewva
1. TTpeHMYIIECTRA 1 HETOCTATKH KOPIopatHBHoii dopmMel opranu3ainu 6u3Heca.

2. AHII0-aMCPHKAHCKAS MO1€:1h KOPIOPATHBHOTO YIIPABJICHHS.
3. AnoHO-TepMAnCKas MO1eTb KOPIOPATHBHOTO YIIPABIICHE:S.
4. PRIHOK KOPIOPATHBHOTO KOHTPOJIS.
2. Y cTHBI onipoc
ovn 1. 2.4
1. OCHOBHBIE XapaKTePHCTHKH KOPNOPATHBHOH GopMBbI OpraHu3aldy OU3Heca.
2. Opransl KOPNOPaTHBHOTO YITPaBICHHS.
3. bazoBble TeOpHH KOPNOPATHBHOTO yINPaBJICHHA.
4. lleTb M 3a71a4M VIIPaBJIEHHUs KOPINOPATUBHBIMU (GUHAHCAMH.
3. ITpHHIHIBI OPraHU3alMH KOPIOPATHBHBIX (PUHAHCOB.
6. CTpyKTVpa VIpaBIeHUst KOPMOPaTUBHBIMH (GHHAHCAMHU, €€ OCHOBHBIE 3BEHbS U MX QYHKIIHH.

7. KopriopaTHBHas OTYETHOCTB: COCTAB M CTPYKTYpa.
8. TlonsiTHe ($MHAHCOBBIX PECYPCOB Kopropauud. BHelmiHHE M BHYTpEHHHE MCTOYHHKH (PHUHAHCOBBIX

VYR

pecVpcoB.
9. OcHOBHbIE METOAb! PUHAHCHPOBAHUS AEATENBHOCTH KOPIIOPALIMH B YCIOBUAX PHIHOYHOH JKOHOMHKHU.
10. MecTo pbiHKa KamMTaI0B B QHHAHCOBOM CHCTEME H €I'C_POJIb B YCJIOBUSAX PHIHOYHOH SKOHOMHUKH.

11. CoctaB M CTpYKTypa pblHKa KanuTajoB. OCHOBHBIE XAapaKTEPHUCTHKH €ro 3j1eMeHTOB. DyHKUHH
PbIHK2 KalIUTATOB B YCIOBUSIX PHIHOYHOH 3KOHOMHKHU.

12. KoprniopaTuBHble PUHAHCOBBIE HHCTPYMEHTBI: IOHSITHE M KIIACCHQUKALHA.

13. JloaeBble GUHAHCOBBIE HHCTPYMEHTBI: CYIIHOCTH, KaccHHKalus.

14. Jlo;1roBble GMHAHCOBBIE MHCTPYMEHTHI: CYLIHOCTD, KJIacCHGUKaLHUL.

15. Konpeptupyemble pUHaHCOBBIE HHCTPYMEHTEI.

16. CyiHoCTh ¥ cojiepxaHie QUHAHCOBOM MOMMTUKH KOPIIOPALIMH.

17. KoHuenuus CTOMMOCTH KalMTaja.

3. [IucbLMennas padora
Tempr 3, 5

o Teme 3.
HeoOxo,1uM0 o11eHuTh 5KOHOMHUYECKYIO0 3P PEKTUBHOCTS HHBECTHLIMOHHOTO MPOEKTA METOJAMH pacyeTa

YUCTON IIpMEEIeHHOM (AncKoHTHpoBaHHO#) ctoumoctd (NPV), BHyTpenner HopMsl foxoanoctd (IRR) 1
unjexca jpoxoanoctu (PI) m caenats BBIBOA 0 HEOOXOAMMOCTH MPHHATH JIMOO OTBEPrHYTH MPOCKT,
MHTEPIPETUPOBAB  10JIyYEHHbIE pe3yJbTaTel MO BCEM TpeM MeTogaM. McXoHble JNaHHBIE JUIA
BLIIOJIHEHUS 33/lanus npusesiedsl B [Ipunoxennu 1. [JoMuMO NpUBEIEHHBIX B YKa3aHHOM MPHIIOXEHHH
JaHHBIX, [IPDH pelICHHM 3a/[@ayd HYXKHO yYecTh CJIEAyIojliee: CTaBKa Hajora Ha NpHOBUTE Ans BCEX
BapuaHToB cocraniadger 20%; Bo Bcex BapvaHTax MCIIONB3YETCA JIMHEHHBIH METOX HauHCIIEHHS

aMOpTH3alluU.

[Tpumep pacyera.
Hmerotes cienyromme uexo uibie ganmsie. [Ipoekt npenonaraet 3aMeHy JeHCTBYIOLIETO 000py0oBaHHS

Ha 6oJiee npousBoanTenLHoe. IIpyH 9TOM 110 YCIIOBUSAM 3a/1aUd KalMTaJIbHOTO PEMOHTa 000pyJ0BaHHs H
JOIMOJIHUTENILHBIX MHBECTHIIMH B OOOpOTHBIA KallUTAT HE MpearnoJiaraercs, M3AepkeK YMYHIEHHBIX
BO3MOXKHOCTEH He Bo3HHMkaeT. CTOMMOCTH HOBOro obopymoBanus - 38 MiH. py0., CTOUMOCTB €ro



YCTaHOBKH - 2 MiaH. pyO. IIpoaomKHTENBHOCTL DKOHOMHUECKOH KH3HU HOBOTO 000OpyAOBaHus
OLIEHHBAETCH B 5 JIET - POBHO CTOJILKO, CKOJILKO OCTARAIOCE CILY)XKUTB JICHCTBYIOIEM Y

(4epe3 MATh JET MPOAYKIHA MOPATLHO YeTapeeT H e BLUTYCK Tuialnupyercst npekpatuts). Ha nanubrit
MOMEHT JICHCTBYIOIEE 000PYI0RANNEC B CAYUAC HPHIISTHS PEHICIINSL O €ro 3amMeHe MOXHO NPOAATh 110
OCTATOYHOM cToHMOocTH B 4w, py0. Hosoe obopyjloBaliue 110 OKOHYaHUK peas3aimMmu npoekra
THKBHIAUHOHHOT CTOHMOCTH HUMETh He OY/ICT. AMOPTH3AIMS HauMcisieTes JimHeinnsIM cnocobom. [lo
HMCIOUHMCS ONCHRAM, BHCIPCHIE HOROTO 000PY/I0BAHS MO3BOIMT DKOHOMHUTE 15 MIIHL. py6. B rox no
Ha1oroB. Hpuowas npempiss obaaracres HajoroM 1o crapke 24%. ["ojtoBast aMoprtuzanus nosoro
odopy1oBanns cocrtannt (38+2)/5=8 M. py6. B roj; JIeHCTBYIOLIErO (eciu 6Bl OHO He GbLTO 3aMeHeHo
Ha HOBOE) - 4/5=0.8 Man. pyO. B roja. Pacuer ro0Boro aenexHoro notoka YA00HO Npe/ICTABUTH B

dopMe TAOIHIBIL

Tadanna 3

PacueT wieThIX ICHOKHBIX OTOKOB H YHCTOH NPUOBITH OT peann3anuu NPOEKTa B MJIH. py0. B rox
[Toxazarean Jlanubie OVXT. vyeTa JleHeXHble MOTOKH

['o10Ras sxoHoMmus 15,0 15,0

JlonoanutensHas amopTr3auus 8 - 0,8 = 7.2

JlonomurensHas qoHaorosas npuosLIL 15,0 - 7,2 = 7.8

Haor Ha npudsits (24%) 7.8x0.24 = 1,872 1,872

JlonoanurensHas (npupocTHasi) ynceras npu6sute NIi 5,928

JonoanurensHelil YHCThIN aeHexHbi notok CFi 13,128
Paccunraem NPV paccMOTpeHHOro Bbllue mpoeKTa NMpu cTaBKe AUCKoHTHpoBaHust 20%. [lpu sTOoM

YHCTBIC HHBCCTHLIMK B NIPOEKT COCTABAT 40-4=36 MIIH. py0.; TOMOBBIE JEHEXHBIE TOTOKH - 13,128 MIH.
py0. Beipaxenue ana pacuera NPV mpu stom B cuny paBencTsa MEXAy COOOH YHUCTHIX JEHEXHBIX
NMOTOKOB MOXHO CBEPHYTh, HCHONB3Ys GOPMYITy AMCKOHTUPOBAHHOM CTOMMOCTH CPOYHOTO aHHYHTETA.
NPV =-36,0 + 13,128 (1 - 1/1,25):0,2 = 3,261 mnH. py6. > 0, npoekT IIPUHUMAETCH.

VpaBHeHHe /18 ONpesesieHUss BHYTPEHHEH HOPMBI JIOXOMHOCTH B paccMaTpUBaeMOM YHCIIEHHOM
npuMepe Oyaer umeTh BUA: -36,0 + 13,128 /(1+ IRR) + 13,128 /(1+ IRR)2 + ? + 13,128 /(1+ IRR)5 =0,
otkyaa IRR onpenenurcs paBHoit 24,1%. Ecin IpuHSTE CTOUMOCTB KamuTaia pasHoi 20%, TOo mpoekT
JODKeH OBITh NpPHHAT. [lAs paccMaTpuBaeMOro MNpUMepa HHIEKC MOXOZHOCTH cocraBut 1,09,

COOTBETCTBEHHO, IPOCKT JOJXKEH OBITh IPpUHAT.

ITo Teme S. » .
BecbMma BaxxHYI0 poib B pUHAHCOBOM IUIAHHPOBAaHMH U NIPOTHO3HPOBAHHH MIPAcT COCTABIICHHE BIOKETa

ABHKEHHSA JEHEXHBIX cpeacTB. OOBIYHO OMOJUKET COCTaBIsE€TCS Ha OOMH (MakCHMyM JBa roga) ¢
pa3duBKoii 1m0 Mecsnam. Ha ocHoBe 6GropKera oCylecTBIAETCS pacyeT NOTPeOHOCTH B KPaTKOCPOYHOM
Kpe1nToBaHMH. I10CKOIbKY B yCIIOBHSX PBHIHOYHOM DKOHOMHMKH OOJIBIIMHCTBO COCTABJISFOLIMX A€HEXKHBIX
IIOTOKOB 0OCTATOYHO TPYAHO CIPOTrHO3MPOBAaTh TOYHO, YacTO YYHTBIBAIOTCS JIMIUB MX OCHOBHBIE
cocTapssiouMe: 00K 00BbeM NpoJax, pealu3alus 3a HATHYHBIH pacyeT, MOCTYIIEHHS OT MOTalleHHs
J1€DUTOPCKOH 3aJ0/DKEHHOCTH M pealu3alldd KPYIHBIX aKTHBOB, a TAKXKE OCHOBHBIE NIPOTHO3UPYEMEBIE
OTTOKH: IIEPEMEHHBIE U PUKCUPOBAaHHBIE M3JIEPXKKH, 3apadoTHas Iuiata pabOTHUKOB, OCHOBHbIE HAJIOTH,
IIaHUPYeMO€E NPHOOPETEHUE OTACIbHBIX aKTHBOB U Jp. TIp 3TOM y4YeT OTAENIbHBIX HE3HAUHTETbHBIX

T10 BETHYMHE HAJIOTOBBIX IJIATEXEN U MPOYHX OTTOKOB HE MMEET CMBICJIA B CHJIy TOTO, YTO Pe3y/ibTaT UX
y4eTa HaxoJIMTCA B Ipejeaax MOrpelIHOCTH NPOrHO3HPOBaHUS 00beMa NMPOJaK KaK MCXOAHOM TOUKH

¢uHaHCOBOro NpOrH03upoBaHus.
B camoM 06uuem Buie npoLeypa MporHo3upoBanus AEHENHBIX TOTOKOB BKJIIOYAET YETHIPE ATAna:

1. IlporHosuposanye AeHEKHBIX MOCTYIIEHUH O EPHOAM;
2. IIporHosuposanne OTTOKOB JIEHEKHBIX CpE/ICTB M0 NEPHOIaM;

3. Pacuer 4MCTBIX JEHEKHBIX TOTOKOB KaK pa3snocTH NOCTYIUIEHHH U OTTOKOB; ;

4. Onpezenenne cOBOKYIHOIM MOTPEGHOCTH B KPATKOCPOUHOM (PMHAHCHPOBAHHH 10 nepuoaaM.

Ha mepoM 3rame paccuuthiBaercs o6beM NPOrHO3UPYEMBIX JEHEXKHBIX INOCTYyIIeHHiH. OCHOBHBIM
HCTOYHHUKOM MOCTYIUICHHS JCHEKHBIX CPEACTB sABAsETCA - peanu3auus ToBapoB. CoOCTBEHHO
NPOrHO3UPOBaHHE OObeMa MpojJaX OOBIYHO HE BXOAWT B OOS3aHHOCTH (PUHAHCOBOTO MEHeMXepa H
BBINOJIHAETCA ClIyxkOaMu MapkeTMHra M cObita. Ha ocroBe MMeMOILErocs oIbITa NpealpUsTHe, Kak



NPABHJIO, MOXET € ONPEICTCHHOI CTeNeHbIo TOYHOCTH PACCUHTATh CPEIHME CPOKH TOTallieHus
JeGUTOPCKOl 3a0KEHHOCTH (1010 33/10JDKCHITOCTH, ToranaeMyio B Teuende 30 aueid, 60 mueit, 90
aHed ¥ T.1.). [Ipoue HCTOYHHKH JICHEKNBIX HOCTYILICHHI (IIpouas peain3alius, BHEPeal3allHOHHbIE
orepaliii), KaK MPaBIo, IPOTHOINPYIOTES JICTC, HeM 001EM HPOJIaK, M TakKe JI0JDKHBI OBITh YUTEHHI.
Ha BTOpOM 3Tare OCYINCCTRISCTCS PACHCT OTTOKOB JICHOKHBIX ¢pe/icTB. Jloctatouto 0GOCHOBAHHEIM

NMPE/ICTARIKETCS MPEUOTORCHHE O TOM, MTO HCPEMCHITBIC H3JICPKKH MOKHO 3a/1aBaTh B NPONEHTaX OT
odbeMa NPOAMK  (CHUHTACTCS,  MTO  NPCUIPHSTIIC  BOBPEMS  MOTAINAET  CBOK  KPEJMTOPCKYIO
3a710/DKEHHOCTR).  LIpoune  naupamicnst  HCloNb30Balig  JICHOKHBIX  CPEJICTB  BKIIOYAIOT B e
AIMHHHCTPATHRHKIC W APYIHC  QHKCHPOBANHBIC — H3JICPKKH, 3apa0OTHYIO  1JIaTy  pabOTHHUKOR,

NPHOOPETEHHE  TOX  WIH  MHBIX  QKTHBOB, BbIILIaThl  HAIOrOB, [IPOLCHTOB, JIMBU/ICHIOB M  Tp.
[TepeulicICHHBIC  HANPARICHHS  OTTOKA  JICHEKHBIX  CPE/ICTB 00BIYHO JIETKO IPOTHO3UPYEMBI Ha
1OCTATOUHO JumHTeabunii  nepuojg. Ha TpeTbeM M HETBEpTOM DJTalnax IMyTeM  COMOCTABJICHHUS
NPOTHOIHPYEMBIX JICHEOKHBIX TIOCTYIICHHI M BBIMUIAT PACCUMTHIBACTCA YUCTHIA JIEHEKHBIA TOTOK, a
3aTeM COBOKYIIHAS MOTPeOHOCTb B KpaTtkocpounoM ¢unancuposanuu. Ilpn pacuere nocnenHen ciemyer
NPHHINMATL BO BHHMaHe HEOOXOMMBIH MHUHHMYM JICHEXKHBIX CPEJICTB Ha PaCYETHOM CHETe

¢ vueToMm TpedoBaHHii OaHKa, HAIMYHS CTPaXoBOro 3amnaca 1 ap.

QopMVIHPOBKA 3a71aHHS.

PaccuHTaliTe YHCThIE JCHEXHBIE MOTOKH M MOTPeOHOCTh B GHHAHCHPOBAHWHK Ha MEPHOA SHBAPh - MIOHb
Ha OCHOBE JIAHHBIX, IPEACTABJIEHHBIX B Ta0IHLE 4 U JOMOJIHUTEIBHON UHpOpMaIHH.

Tadauua 4

Jlanuble 1718 pacueTa J€HEXHBIX MOTOKOB B MIIH. py0.

IToxazatend OkTs0ps Hos6ps Jlekadbps Susaps ®espans Mapt Anpens Mait HroHp

Odveum npoaax, B T.4. HIAC 18% 120,0 130,0 140,0 150,0 140,0 130,0 110,0 130,0 100,0

[TepeMeHHbIE U3IEPKKH B T.4. HJIC 18% 49,0 53,0 56,0 47,0 42,0 45,0 41,0 52,0 43,0

DHKCHPOBAHHBIE U3EPXKKH B T.4. HJIC 18% 10,0 11,0 12,0 14,0 12,0 12,0 15,0 12,0 14,0

3apadoTHas mara 11,0 11,0 10,011,011,011,011,011,0 11,0

Pean3oBaHo akTuBoB 60,0

[IpuoopereHo aktupos 120,0

JlonoHuTe IbHAsA uHdopmauus: Bes npousseneHHas NPOAYKUMS pealn3yercs OlTOM; 9acThb OT
NPOJVKUHH peajn3yeTcs B KPEAUT, OCTaTIbHOE - 3a HAJTHYHLIA pacyeT; orutata Ae0UTOPCKON
33;1015KEHHOCTH (KaK T0Ka3bIBA€T NpebIIYLIHI ONBIT GUPMBI) MPOUCXOJMT B TEHCHUE TPEX MECHLICB,
HauMHas C TEKYIIEro (COOTBETCTBYIOIINE JaHHbIE NPEJICTARICHBI B [IpusI0XKEHUH 3 B 3aBUCUMOCTH OT
BapHaHTa cTyJeHTa). KpeanTopcKo# 3a10/DKeHHOCTH Mepe/ NOCTABLIMKAMU TOBAPOB U YCIYT Ha KOHELl
Kesk10r0 Mecslia NpeaAnpHsaTHe He HMeeT. [Ipoune ycnoBus: Hastor Ha 700aBJIEHHYIO CTOMMOCTD I10
pean3yeMoil IpoayKLUHH cocTaBdeT 18%; epeMeHHbIC 1 uKCHPOBAHHEIE H3JIEP)KKH TOJIHOCTHIO
ob1ararotest HJIC; craBka Hajiora Ha IpHObUIb - 20%; enHBIHA COLMATBHBIA HaJOr - 26% OT doHa .
OI1aTsl TPY/1a; JAbIOTHI 10 HAJIOraM OTCYTCTBYIOT; BCE OCHOBHBIC CpE/ICTBA apeH/IyI0TCs; peali30BaHHbIE
B Mae aKTHBbI OCTATOUHOH CTOMMOCTH HE UMEKOT; IIPHOOpeTeHHbIE (M OTPHXO/IOBAHHBIE) B SHBAPE
AKTHEBBI TIOJHOCTHIO CIIMCHIBAIOTCS B IIPOU3BOJCTBO B CIICAYIOMIEM 32 SHBAPEM MECSLC. Haror na
NpHOLLIL YIauMBaeTcs exexBapTatbHo, HIC ynina1usacTes XKEMECAHO. OcTarky Ha pacyeTHOM
cueTe Ha HaYalo OKTAOPS COCTABIAIOT 25 MIH. py0.; TpeOyeMblid MEHUMYM JCHEKHDIX CPE/ICTE Ha
pacuerHoM cyere - 50 MiH. py6. OG1araemoro HajoroM HMyHecTsa NpeINpPUATHE Ha KXJI0€ NEPBOe

YUCII0 KBapTaia HE UMEET.
Ycxo uple JaHHbIe VIS PellleHHs 3a1adi B MIIH. pyO.

Toxasarenu Ox146ps Hos6ps Jlexabps Supaps Gespans Mapt Anpens Maii HioHb
O6bem npogaxk, B 1.4. HJIC 18% 120,0 120,0 140,0 100,0 110,0 120,0 120,0 130,0 100,0
Iepemennbie u3aepxkku B T.4. H/1C 18% 48,0 48,0 56,0 40,0 44,0 48,0 48,0 52,0 40,0
dukcuposannbie uzaepxku B 1.4, HIIC 18% 10,0 10,0 10,0 12,0 12,0 12,0 12,0 12,0 14,0
3apaboTHas nnara 10,0 10,0 10,0 10,0 10,0 10,0 10,0 10,0 10,0

Peanuzoano aktuBoB 50,0

ITpuoGpereHo aktusos 100,0



4. KoutpoanHas padora

Tema 2
1. Bam HEOOXOAMMO C MAKCHMAaIBHOH BBITO10H BIIOXKUTHL Ha CPOK B OJIMH IO HEKOTOPYIO CYMMY JIEHET B

nmpeJieNnax, MOKPHIBAEMBIX CHCTEMOI cTpaxoBanus BK/1ajl0B. banku npenararor Bam Tpu Bapuanra
BIIO’KEHUS CPEJICTB: @) B JACNO3UT N0 12% rofoBeIX ¢ HAYMCIICHHEM OJIMH pa3 B TOA; 0) B IENO3UT MO
11,5% ro/10BBIX ¢ NOKBAPTAIbHBIM HAYHCIICHHEM POUEHTOB,; B) B 1eno3uT 1noja 11% romoseix ¢
MOMECSYHBIM HAUHCIIEHHEM NIPOIEHTOB. Eciiu He yuuThIBaTh COOOpa)keHUsl IPEANMOYTEHHUS JIMKBUHOCTH,
TO Ha KaKoM BJIKeHHH Bbr octanoBuTe cBoit Be100p? Kak MoxeT n3menutses Baiue pelenue, eciiu
aKTop NHKBHIHOCTH BJIOXEHHUS CTaHeT s Bac cymecTBeHHbIM?

2. CpaBuuTe M3MEHEHHE pasMepa Jeno3uTa, B pazmepe 100000 py06., pasMelIEHHOro Ha TpH To/1a NpH
HCIIOJIB30BAHHH MPOCTBIX M CIOXHBIX MPOLEHTOB, €cild OaHK BelMIauuBaeT 12% rogoseix. Otodpasure
pacueTsl B TaOIHUHOM BUze (cM. Tabnuuy 1). ‘
B Tadauue 1 oToOpakeHo U3MEHEHHE CYMMBI Ha JEMO3UTE NPU UCIOIb30BaHUU IIPOCTHIX NPOLEHTOB.
Tadauua 1

3MeHeHHe CyMMBI Ha JIENO3UTE NPH UCIOIB30BAHUH NMPOCTHIX MPOLIEHTOB

['on Ucexoanoe canpao(py6.) IpouentHsle ninatexu (py6.) Ytorosoe cansmo(pyo.)

1 100 000,00p. 12 000,00p. 112 000,00p.

112 000,00p. 13 440,00p. 125 440,00p.

125 440,00p. 15 052,80p. 140 492,80p.

140 492,80p. 16 859,14p. 157 351,94p.

5157 351,94p. 18 882,23p. 176 234,17p.

3. ®upme norpedyercs 700000 py0d. uepes Tpu roga. HeobxoauMo onpenennThb, Kakyro CyMMy
HEeoOXO0AMMO NOJIOXKUTH €M Ha JENO3UT cedyac, 4ToObI K KOHIY TPEThEro rojia BKJIaj YBEJIHUHIICS 10
700000 py0., ecu nmpoLeHTHAas cTaBKa cocTaBiseT 11% rooBbIX.

Ipenonasareis W;Wﬂ — 0.B.[Taukoa

3aB. kadeapoi ' ' E.IO. Crpenbuuk

[P §9)
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Bonpocsbl k 5k3ameny
N0 JUCHHUIUIHEE
«Kopnoparusieie hunancey
Hanpannenue nojrorosru, npodus
38.04.02 Meucjvkmeni, Dunaicospiii MCHEJDKMCHT
YueOunlii rojg 2018-2019
Kype 1

1. Ilenb u 3a1aun yuparienust KOpHoparuBiubIMH GpUHAHCAMH.

25 anHIlHHH OPraHH3altii KOPIopaTuBHbIX (l)Plllal[COB

3. OCHOBHBIC XaPAKTEPHCTHKU KOPIIOPATHBHON (POPMBI OpraHusannu 6usHeca.

4. Opraubl KOPHOPATHBHOTO YIIPABIICHHS.

5. bazosuie TeOPHH KOPIOPATHBHOIO YIIPABIEHHS.

6. CymHocTh 1 QYHKIIHH KOPIOPATHBHBIX (UHAHCOB.

7. Opranusauns QUHAHCOBOH pabOTHI XO3AUCTBYIOLIETO CYOBEKTA.

8. OcHOBHBIE IPUHIMIBL 3P PEKTUBHOTO YNIPABIEHUS] KOPHOPATHBHBIME GUHAHCAMH.
9. CTOMMOCTb 10JTOBOTO PUHAHCHPOBAHHS.

10. Xapaxrepuctrka HHGOPMaLIMOHHOTO 00ecHeueH s KOPIOPaTHBHBIX pUHAHCOB.
11. KopriopaTHBHas OTYETHOCTB: COCTAB U CTPYKTYpA.

12. KopriopaTuBHast OTYETHOCTD KaK OCHOBA JUIA pa3pabOTKH yIpaBieHUIECKHX GUHAHCOBBIX PELICHHH.
13. CTanzapThl pacKpeITHs KOPNOPAaTUBHOH (DHHAHCOBOMN HHGOpMAIIHH.

14. OcHoBHBIE METO/1bI PUHAHCHPOBAHHS AEATEIBHOCTH KOPIOPAIIHH B YCIIOBHSX PBIHOYHONW SKOHOMHKH.
15. CocTaB u CTpyKTypa ppIHKa KalUTaJOB.

16. OcHOBHBIE XapaKTEPUCTHUKH JIEMEHTOB PhIHKA KaNUTaI0B. OYHKIIMH PhIHKA KAITUTAIOB B YCIOBHAX
PBIHOYHOHN 3KOHOMHMKH.

17. loneBble pUHAHCOBBIE HHCTPYMEHTHI: CYLIHOCTb, KJIacCU(UKALIUS.

18. JlonroBele pUHAHCOBBIE HHCTPYMEHTBI: CYLUIHOCTb, KINacCH(UKaLHSL.

19. KonBeptupyemble GUHAHCOBBIE UHCTPYMEHTBI.

20. KoHuenuuu BpeMEHHON IEHHOCTH JIEHET U €€ 3HaYeHHE.

21. Onepauuu HapaleHus.

22. Onepauuy AMCKOHTHPOBaHUA.

23. IIpocThle U CII0XXHBIE TPOLEHTHI.

24. BHYTpUrogoBble HAaUUCIEHUSA

25. DddexTHBHAA CTaBKa.

26. AHHYMTETEHI.

27. IuckoHTHpoBaHHas (Texylas) 1 Oy ayuas (HapaIIIEHHaﬂ) CTOMMOCTb AHHYMTETA.
28. Ol1leHKa CTOMMOCTH HEHHBIX Oymar ¢ (bHKCHpOBaHHHM JOXOJIOM.

29. OueHka 0OBIKHOBEHHBIX aKLIMH.

30. Mogens 'opaona.

31. Bazosas JIorMKa NPUHATHS HHBECTULIMOHHBIX PELICHAH.

32. OnepalMOHHBIA JEBEPUIK. 7

33. duHaHCcOBasg NOJIUTHKA KOPIIOPALMM H €€ 3HaUCHHE.

34. 3ajiaun $UHAHCOBOH MOJIUTUKH KOPIOPALIHH.

35. KoHuenuusa cTOMMOCTH KanuTaa.

36. Jloarosoe puHaHCHPOBAHUE U €0 IKOHOMHUYECKas npupoa.

37. Pacuet cpenHeB3BEICHHOH CTOMMOCTH KallUTaJ1a,

38. Teopuu CTpyKTYpHI Kalurasa.

39. 3aeMHBII KanuTal U GUHAHCOBBIA JIEBEPHJIK.

40. Onpenenerne cuitsl BO3AEHCTBUA pUHAHCOBOTO phIvara.

41. JIuBHeH1HAd TIOJIMTHKA aKIIAOHEPHON KOMITaHUH.

42. luBeCcTUIIMM U MHBECTUIIMOHHAA JEATC/IBHOCTD KOPIIOPALIHH.

43. PeayipHble MHBECTULIMH U HHBECTULMOHHBIE TIPOEKTBI KOPIIOPAIIHH.

44. dopmupoBanue G10KeTa KAMUTANIOBIOKEHHH KOPIOPAIHH.



45. TIpUHIMNB OLEHKH TEHEKHBIX TTOTOKOB OT Peain3allik IPOCKTa.
46. MeTo 16l OLIEHKH NPHUBIEKATEILHOCTH HHBCCTHIIHOHHBIX TPOCKTOB.
47. AHATH3 HHBECTHIIMOHHTBIX TPOCKTOR PA3IUUION 11P0JI0/HKHTEIILHOCTH.

48. AHATH3 HHBECTHIHONUBIX TIPOCKTOR B YCIOBUSIX OIPAIHUEHIOCTH (UHAHCOBLIX PECYPCOB.
49. MeTo el GHHAHCOBOTO TUIANHPORATIA

50. CYUHOCTD. HETH 1 33141 QUIANCOBOTO THIAIHPOBATIHSI,

51. Biawt u COICPRANHEC PUHANCORBIX TJIATIOR.

52. CocTaB 1 CTPVKTYVPA GUHANCOBOTO TU1aM1A.

53, OUHAHCOBKIT AN Kak BOXHCTinmii syiement Ouznec-1uiana.

34, Bro,DRCTHPORANHE KAaK HHCTPYMCHT (PHHANCOBOIO IUIaHYPOBaHHSI.

THHORBIC 32 1AUH K IR3aAMCHY
3aciaua 1. YROKHTE, K KaKOMY BHJLY JICHEXHBIX TOTOKOB, U ¢ KAKUM 3HaKoM, Bel oTHeceTe cienyromme
QUCPAUHH KOMITAHHH!
. IToxynka odopyaosanus no uene 10 000 py6.
. [oramenue odauranni komnanuu Ha cymmy 40 000 py6.
. [Tosryuenue naatel B pasmepe 17 000 py0. 3a npeqocTaBiieHHbIE B apeH 1y MI0UIaan
4. [Ipoiaka 31aHHs, NpHHaUIexKalero komnanuu 3a 35 000 py6.
3. Brinyck oOBIKHOBEHHBIX aK1Mi KOMIaHWU Ha cymmy 100 OOO py6
6. Brinara 1BHICHIOB B BHJE akuui Ha cymmy 50 000 py 6.
7. llpnoOpeTenHe KpaTKOCPOUHBIX LIEHHBIX Oymar Ha cymmy 15 000 py6.
. AMOpPTH3allHOHHBIE OTYMCIIEHUS Ha HeMaTepHajIbHbIe AKTHBBI KOMIIaHUU B pazmepe 5000 pyo.
- Briniata npoueHToB 110 obsuranusam B pasmepe 20 000 py6.
1() [Toxynka akumit Apyrux xomnanuii Ha cymmy 150 000 py6

1 1. BBINVCK 3aK7IaaHBIX Ha CyMMy 23 OOO pyb6. ‘
3azaua 2. HaitTH KyNnoHHYI0 CTaBKY €BpOOG IHranHii nﬁaBn TeNbCTBA POCCHH, €CTH U3BECTHDI CIIeYIOMINE
JaHHbIE: ]
- aara noramenus 24.07.2005
- Texviuas aata 24.01.2001,
- CTdBKA JUCKOHTHPOBAHHUSA (ZIOXOI[HOCTL K norameﬂmo) 16,38%
- TeKylas ueHa 7625 noni. N e
- HomuHat 10000 xo. T
3az1aua 3. Onpejenure pblHO‘lH}’}O CTOMMOCTD 6eccpqu0p1 npnannemposaﬂﬂon AKIUHMH HOMHHAIOM
1000 py6. 1 Be:1munHo# nuBuaeHa 8% rOI0BBIX, €CITH TpeOyeMaﬂ HOpMa JOXOAHOCTH paBHa 10%.
IIpeanon1osxuM, 4To AMBHICHA BblHJIa'-IPIBaeTCﬂ noxBapTaano KakoBa 0yner a¢pdexruBnas rogosas
IIpOUEHTHas cTaBka? do
3a1a4z2 4. QUHAHCOBBINA aHATMTHK onpeaenun 4TO B- Koaq»lmunem xomnannu XXX paseH 1,3
MzsecTHO TakoKe, 4TO CTaBKa JOXOAHOCTH 0€3pHCKOBBIX . BIOXEHUH JULSL JaHHBIX YCIIOBUH deHa 9%.
Cpe/IHEPBLIHOYHAS JOXOJAHOCTE - 17%. Hpeanonomum, qro 6yzxyu[eM B pPe3yJIbTATE U3MEHEHH S
IKOHOMHUUYECKOHN CUTYaLMH, OXKHiaeMas J]OXO}IHOCTB aKuuu nanHon KOMITAaHUM COCTABUT 22%.
O0bacHUTE, gR19€TCA U ﬂpMO6pCTeHHC alcmm KOMITaHHH XXX - XOPOIIAM BIIOXKEHHEM JICHEXHBIX
CPE/ICTB MM Her? AL Sl
3e;1a4a S [Ipeanpuarue «A» €XETr0JHO BBINIYCKAET H rlpozuer 18000 ex. npoxykra «X». [IpoBeaeHHbIe B
NPOLLIOM rojty Mapxexuﬂrosme HceseaoBaius ctonmoctho B 44000,00 nokazanu, 4To eMKOCTh pbIHKA
AIA JaliHoro npojlykra coctasiset 18000 ex. B rog. Hporuosnpyercx YTO TaKast TEHACHIHNSA COXPAHHTCS
OKOJIO 5 J1eT, Basiancopas crouMocTi HMEIOLIErocs o6opyﬂoBaHmI cocrasiser 60000,00.
Ipeanonaracres, uro npu npexiux oGpemax BBIIIYCKa OHn npopaboTaer elwe 5 JIeT, ocse 4ero oyaer
cnucano. [lepemennbie sarpars na €/IMIUILY BBIIIYCKA TIPO, 1y1<Ta pasuel 9,00. B HacTOSIEE BPEMs
umemmeecx 00opyoBaHue MOKHO peasiu sonau) no 6dnam,01;on CTOMMOCTH.
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