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CopepxaHue

1. MNepeyeHb NnaHMpyeMbix pe3ynbTaToB 0byyeHust No aucumnInHe (Moaymo), COOTHECEHHBIX C MaHNPyeMbIMU
pesynbTatamy 0CBoeHMsi 06pasoBaTebHOM NPorpamMmel

2. MecTo oMcuUMNnHbI B CTPYKTYpEe OCHOBHOM NpodpeccuoHanbHoi 06pas3oBaTtenbHOM NporpamMmbl Beicluero obpasoBaHus

3. Ob6bem ancumnnnHbl (MOJJ,yJ'IF!) B 3a4eTHbIX eanHnuax Cc ykadaHnem Konmyecrtea 4acoB, BblAeNIeHHbIX HA KOHTakKTHYO
paboTy obyyatowmxcsi ¢ npenoaasatenem (Mo Bugam y4ebHblx 3aHATW) 1 HA CaMOCTOSITENbHYO paboTy 0byHatoWwmnxcs

4. ConepxaHvie OMcUMNvHbl (MOgyns), CTPYKTYPUPOBaHHOE Mo TeMaM (pasgaenam) ¢ ykasaHueM 0TBEAEHHOro Ha HuX
KONMYeCTBa aka4eMNYeckmx YacoB 1 BULOB y4eOHbIX 3aHATUIA

4.1. CTpyKTypa 1 TEMATMYECKUIA NNaH KOHTAKTHOW 1 CAMOCTOSATENbHOM paboTbl MO LUCUUMNAVHE (MOLYIIO)

4.2. CopepxaHvne oUCLUNINHbI

5. MepeyeHb y4ebHO-MeTOANYECKOr0 0BecrneyeHnst 4is CaMOCTOSTENbHOM paboThl 0ByJaOWUXCSA N0 ANCLUMINHE
(Momynio)

6. POHLA OLLEHOYHbIX CPeacTB No ANCUUNANHE (MOLYN0)

6.1. MNepeyeHb KOMNETEHLWIA C yKa3aHNeM 3TarnoB UX (hOpMMPOBaHMS B MPOLIECCEe OCBOEHUSI 06pa3oBaTefbHOM
NPorpammbl 1 POPM KOHTPONS UX OCBOEHUS

6.2. OnucaHune nokasarenem n Kputepunes oueHnBaHUA KOMMEeTEHUMI Ha pas3nuyHbIX aTanax ux goopmMnpoBaHus,
onncaHue wkan oueHnBaHu4

6.3. Tunosble KOHTPONbHbIE 3a4aHNA NN NHble MaTepuanbl, HGOﬁXO,D,I/IMbIe Ans OueHkKu 3HaHI/II7I, YMeHI/II7I, HaBbIKOB U
(unun) onbiTa 0EATENbHOCTU, XapakTepUayoLMX 3Tanbl (POPMNPOBAHNS KOMMETEHUNIA B NPOLECCe OCBOEHNS
06pasoBaTtenbHON NporpamMmbl

6.4. MeTtoounyeckne martepuansbl, onpegendtowmne npouenypbl oLleHnBaHnA 3HaHWN, yMeHVIVI, HaBbIKOB U (I/IJ'II/I) onbiTa
0eaTeNnbHOCTN, XapakTepusyrwmx atansbl PopM1MpoBaHns KOMMeTeHUunmn

7. MNepeyeHb OCHOBHOM 1 JOMONHUTENLHOW y4ebHOW nMTepaTypbl, HEO6X0AMMON AN OCBOEHMS AMCUMUMINHBI (MOLYNS)
7.1. OcHoBHas nutepatypa

7.2. ononHutensHasa nutepatypa

8. MepeyeHb pecypcoB NHOPMALMOHHO-TENEKOMMYHMKALMOHHON ceTn "MIHTEpPHET", HEOBX0ANMBIX LSt OCBOEHUS
AVCUMNNUHBI (MOOyNS)

9. MeToamyeckure ykazaHus ons oby4alowmxcs No OCBOEHNIO ANCLMNANHBI (MOOYNS)

10. MNepeyeHb MHPOPMALMOHHBIX TEXHONOTUIA, UCMONb3YEMbIX NPW OCYLLECTBIEHNN 06pa3oBaTeNbHOr0 NpoLecca no
OUCUMMNAVHE (MOLYNI0), BKNOYAS NepeyeHb NporpaMMHOro obecrneyeHns U MHGOPMAaLIMOHHbBIX CMPABOYHBIX CUCTEM (MpU
HeobXxo4MMOoCTK)

11. OnncaHne matepuanbHO-TEXHUYECKOR 6a3bl, HEOOXOAUMON AN OCYyIEeCTBNEHUS 06pa3oBaTeNbHOro npouecca no
aucumnianHe (Moaynio)

12. CpencTBa agantauuv npenogaBaHns AUCLUMNUHBI K NOTPEBHOCTAM 06yyatoWwmxcs MHBANULOB 1 UL, C
OrpaHnyYeHHbIMN BO3MOXHOCTSAMU 340POBbS
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Mporpammy omucuunnnHebl paspabotan(a)(n) LOLEHT, K.H. (aoueHT) AHkyanHoB A.B. (kadbenpa ynpaBneHus
KopropaTtuBHbIMU omHaHcamm, VIHCTUTYT ynpaBneHus, 3KoHOMKKM 1 domHaHcoB), ABAnkudinov@kpfu.ru ; OLEHT, K.H.
YcaHosa [.lU. (kadpenpa ynpasneHus KopnopatusHbIMU orHaHCaMu, VIHCTUTYT ynpasneHusl, 3KOHOMUKN 1 (OMHAHCOB),
DSUsanova@kpfu.ru ; noueHT, K.H. XanpynnuHa 3.W. (kadpenpa ynpasneHns KopnopaTneHbiMn omHaHcamm, MHcTutyt
ynpasneHusl, 3KOHOMUKM u cprHaHcoB), Ellyk1@mail.ru

1. MepeyeHb NNaHUPYEMbIX pe3ynbTaToB 06y4eHUsi MO AUCLUMIINHE (MOLY/I0), COOTHECEHHbBIX C MaHUpPYeMbIMM
pe3ynbrataMym ocBoeHUsi o6pa3oBaTesibHOW NPorpamMMbi

BbII'IyCKHI/IK, OCBOUBLINIA AOUnCunnianyy, OonXeH obnapatb cnenyrowmMm KOMNeTeHUnAaMin:

LWndop PacwumndppoBka
KOMMeTeHLUmn npuobpeTaeMor KOMNETEHLUN
MnK-11 CNOCOOHOCTBIO PYKOBOAUTL 9KOHOMUYECKUMU ClyX6amm 1 noapasneneHnsaMm Ha

NPeLnpUSTUASX 1 OpraHn3aumnsx pa3nnyHbix oopmM coOBCTBEHHOCTH, B OpraHax
rocynapCcTBEHHOM U MyHULMNANnbHOW BNacTu

MK-3 CNOCOBHOCTBLIO MPOBOAMTL CaMOCTOSITENbHbIE UCCNEN0BaHNS B COOTBETCTBUM C
pa3paboTaHHO NPorpaMmoi

BbinyCKHMK, OCBOVBLUINIA OUCLMUMINHY:

LonxeH AeMOHCTpUpPoBaTb CNOCOBHOCTb U FOTOBHOCTD!

A Discuss the role and purpose of the financial management function

B Assess and discuss the impact of the economic environment on financial management
C Discuss and apply working capital management techniques

D Carry out effective investment appraisal

E Identify and evaluate alternative sources of business finance

F Explain and calculate the cost of capital and the factors which affect it

G Discuss and apply principles of business and asset valuations

H Explain and apply risk management techniques in business.

Llenb ocBOEHUS AMCUMNANHBI 3aK4aeTCs B MONYYEHUN TEOPETUHECKUX 3HAHUIA U NPAKTUYECKMX HABLIKOB B 06nacTu
(PMHAHCOBOro MEHEAXMEHTA, LOCTATOYHOMO AN CAAYM NPOHECCUOHANBHOMO 3K3aMeHa MeXayHapOLHOro YPOBHS Mo
(PVHAHCOBOMY MEHEOXMEHTY.

3apaym 0CBOEHUS ANCLMMIIUHDI:

- N3yyeHune PyHKLWA (OUHAHCOBOrO MEHEXMEHTA 1 Er0 BHEWHER U BHYTPEHHEN Cpebl;

- N3y4yeHne MeTOAO0B ynpaBneHnss 060POTHLIM KanuTasoMm;

- N3yYeHNe METOAO0B YNPaBNEHNSI UHBECTULIMOHHOW NONUTUKON;

- N3y4yeHne MeToA0B PUHAHCMPOBaHNS Br3Heca, NOHATUS CTOMMOCTY KanuTana 1 MeToA0B YNpaBneHus eto;
- N3yYeHNe METOO0B OLEHKM CTOMMOCTU Br3Heca;

- N3yYeHune NPVHLUMMOB 1 METOAOB PUCK-MEHEAXMEHTA B (PMHAHCOBOM MEHELXMEHTE.

JeMoHCTprpoBaTh CNOCOBHOCTb Y TOTOBHOCTb:

- 06cyxnatb Ponb 1 Lenn oMHaHCOBOro MeHeAXMEHTA, ero OyHKLMN B KOHTEKCTE yNpaBneHns 6u3HecoMm;
- oLeHMBaTb M 06CYXLaTh BAUSIHUE S3KOHOMUYECKON cpenbl BruaHeca Ha (OUHAHCOBBIA MEHEIKMEHT;

- 06cyXaath Y NPUMEHSTb METOAbI YNpaBneHnsi 060POTHBIM KannTanoMm;

- MPUMEHSTb 3PPEKTUBHBIE METOAbI MPVHATUS PELLEHW N0 MHBECTULMOHHBIM NMPOEKTaM;

- BbISIBNAATb U OLEHUBATb anbTepHATMBHbIE UCTOYHUKM (OUHAHCUPOBaHWS B13Heca;

- 0O BACHATL 1 paccynTbiBaTb CpeOHEB3BELEHHY0 CTOMMOCTb Kanutana, a Takxe oueHuBaTb 0akTopbl, BAngoWmMe Ha
Hee;

- 0O BACHATb U MPUMEHATb NPUHLNMbI OLLEHKWN 6usHeca 1 CTOMMOCTHU akKTUBOB;

- 06BSACHSATL U NPUMEHATb MeToAbl PUHAHCOBOIr0 PUCK-MEHEeOXMEHTa B busHece.

2. MecTo AMCUMNNNHDbI B CTPYKTYPE OCHOBHOW NpodoeccruoHanbHon o6pa3oBaTeNibHOM NporpaMmbl BbiCLLIETO
obpasoBaHus

JaHHas y4ebHas ancumnnunHa BktoyeHa B pasgen "B1.B.05 OucumnnuHbl (Moaynn)" OCHOBHOM NPOddeccuoHanbHow
obpaszoBatenbHoi nporpammel 38.04.01 "SkoHoMuKa (AyOMT U OMHAHCOBBIA MEHEOXMEHT)" N OTHOCUTCS K BapyaTUBHOM
yacTu.

OcBauBaetcs Ha 1 Kypce B 2 ceMecTpe.
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3. O6bem gucumunanHbI (MOAyns) B 3a4eTHbIX eAuMHMLaX C YKa3aHMeM KONMYecTBa YacoB, BblaeNIeHHbIX Ha
KOHTaKTHYI0 paboTy oby4yaroLmxcs ¢ npenopasarenem (Mo BMAAM yuyeOHbIX 3aHATUI) U HA CaMOCTOSATE/IbHYIO
paboTy obyuatlomxcs

O6was TpynoeMKOCTb ANCLMMMHBI COCTaBASIeT 5 3a4eTHbIX(ble) eanHmML(bl) Ha 180 yaca(os).

KoHTtakTHasi paboTa - 50 yaca(os), B TOM 4yncne nekuum - 20 4aca(oB), npakTnyeckme 3aHsaTus - 30 yaca(os),
nabopaTtopHble paboTbl - 0 Yaca(oB), KOHTPOMb CAMOCTOSATENbHOW paboThl - 0 Yaca(os).

CamocrTositenbHasi pabota - 130 4aca(os).
KoHTponb (3a4€T / ak3ameH) - 0 yaca(os).
®dopma NPOMEXYTOYHOr0 KOHTPONS AUCLUMNHDBI: 3a4E€T C OLLEHKOM BO 2 CEMECTpE.

4. CopepxaHue AuCUUNNUHbI (MOAYNSA), CTPYKTYpUpPOBaHHOE MO TeMaMm (pa3genam) ¢ yKkasaHMeM OTBeAEeHHOro Ha
HUX KONUYeCTBa aKkageMU4ecknx 4acoB U BUAOB y4ebHbIX 3aHATUI

4.1 CTpyKTypa U TeMaTU4eCKUi nnaH KOHTaKTHON U CaMOCTOATENbHOM paboTbl NO AUCUUNIUHE (MOAYIIO)

Buabl u yachbl
KOHTaKTHOW paborThbl,

Paspnenbl AUCUUNNHDI / X TPYA0EMKOCTb CamMocTosiTeNibHas
N moayns Cemectp (B yacax) pa6ota
MpakTnyeckuelaboparopHble
Nekunm 3aHATUSA pabotbl
Tema 1. Financial management
function. Financial management
1 [environment. DyHKUMN ONHAHCOBOTO 5 4 5 0 20

‘|meHepxmMeHTa. SKOHOMMYECKas
cpefa pMHaHCOBOro MeHeoXMeHTa.

Tema 2. Working capital
2.|management. YnpasneHue 2 4 8 0 20
000pPOTHBIM KanuTanoM.

Tema 3. Investment appraisal.

3.|YnpaeneHve nHsecTuLMOHHOM 2 4 10 0 20
NONNTUKOM.
Tema 4. Business finance. Cost of

4. |capital. duHaHcKpoBaHKe busHeca. 2 4 6 0 20

CTtouMocCTb KanuTana.
5 Tema 5. Business valuations. OueHka

‘|croumocTi 6uaHeca. 2 2 2 0 20
Tema 6. Risk management.

6-|Puck-merenxmenT. 2 2 2 0 30

NToro 20 30 0 130

4.2 CopepxaHve OUCLUMIUHDI

Tewma 1. Financial management function. Financial management environment. ®yHkuun couHaHcoBOro
MeHenXMeHTa. KOHOMUUYecKkasi cpena (hMHaHCOBOro MeHe A XXMeHTa.

The nature and purpose of financial management. Financial objectives and relationship with corporate strategy.
Stakeholders and impact on corporate objectives. Financial and other objectives in not-for-profit organisations. The
economic environment for business. The nature and role of financial markets and institutions. The nature and role of
money market.

Tema 2. Working capital management. YnpaBneHue 060pOTHbIM KanuTanom.

The nature, elements and importance of working capital. The central role of working capital management in financial
management Management of inventories, accounts receivable, accounts payable and cash. Cash operating cycle and
the role of accounts payable and accounts receivable. Accounting ratios. The use of relevant techniques in managing
inventory, including the Economic Order Quantity model and Justin-Time techniques. Techniques in managing accounts
receivable, accounts payable. Determining working capital needs and funding strategies.

Tewma 3. Investment appraisal. YnpasneHne uHBeCTULLMOHHON NOJIUTUKOWN.

Investment appraisal techniques: relevant cash flows for investment projects, payback period, discounted payback,
return on capital employed, net present value, internal rate of return. Allowing for inflation and taxation in investment
appraisal. Adjusting for risk and uncertainty in investment appraisal. Specific investment decisions (lease or buy; asset
replacement, capital rationing).

Tema 4. Business finance. Cost of capital. ®uHaHcupoBaHue 6u3Heca. CToMMocTb KanuTana.
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Sources of, and raising short-term finance. Sources of, and raising long-term finance. Raising short and long term
finance through Islamic financing. Internal sources of finance and dividend policy Gearing and capital structure
considerations. Finance for Small and Medium-size Entities (SMEs). Sources of finance and their relative costs.
Estimating the cost of equity. Estimating the cost of debt and other capital instruments. Estimating the overall cost of
capital. Capital structure theories and practical considerations Impact of cost of capital on investments.

Tema 5. Business valuations. OueHka ctouMmocT 6usHeca.

Nature and purpose of the valuation of business and financial assets, reasons and information requirements for
valuation. Models for the valuation of shares. The valuation of debt and other financial assets. Efficient market
hypothesis (EMH) and practical considerations in the valuation of shares.

Tema 6. Risk management. PUCK-MeHeO)XMEeHT.

The nature and types of risk and approaches to risk management. Causes of exchange rate differences and interest rate
fluctuations. Hedging techniques for foreign currency risk. Traditional and basic methods of foreign currency risk
management. Hedging techniques for interest rate risk. Traditional and basic methods of interest rate risk management.

5. MepeyeHb yue6HO-MeTOAMUYECKOrO O6ecneyeHus Ajisi CaMoCTOATeNbHON paboTbl o6yyatoLMxcsa no
AucuunnuHe (Moaynio)

CamocTosiTenbHas paboTa 00y4atolmMXcs BbIMONHASTCS Mo 3a4aHWI0 1 NPY METOAMNYECKOM PYKOBOACTBE Mpenoaasarens,
Ho 6e3 ero HenocpencTBeHHOro y4actus. CamocTosiTenbHast pabota noapasnensieTcs Ha caMocTosiTeNbHYO paboTy Ha
ayIVNTOPHbIX 3aHATUAX U Ha BHEayOUTOPHYIO CaMOCTOSTeNbHYo paboTy. CaMmocTosTenbHas pabota obyyatowmxcst
BK/IHOYaET Kak MOMHOCTbIO CaMOCTOSTENbHOE OCBOEHME OTOENbHbIX TEM (pasnenos) AUCLUUMNANHLL, Tak U NpopaboTky TeM
(pasmenos), ocBavBaeMbIX BO BpeMs ayAMTOPHOW paboTbl. Bo BpeMsi caMocTosTenbHo paboThl obydatowmecs YiTarT 1
KOHCMEKTUPYIOT Y4ebHYI0, Hay4yHYIo 1 CMPaBOYHYIO NMNTEpaTypy, BbIMONHAIOT 3a4aHusl, HanpasieHHble Ha 3aKkpenneHne
3HaHWUIA 1 0TPabOoTKY YMEHW 1 HaBbIKOB, FOTOBSATCS K TEKYLIEMY M MPOMEXYTOYHOMY KOHTPOMO MO AMCUMUMIMHE.

OpraHunsauusi caMocTosTenbHol paboTbl 0ByHaoIWMXCs PErnaMeHTUPYeTCs HOPMATUBHBIMI LOKYMEHTaMu,
y4ebHO-MeTOANYECKON NMTEepaTypoii U SN1eKTPOHHBIMI 06pa30BaTENbHBIMU PECYPCaMU, BKOYAS:

Mopsaok opraHM3aumn 1 ocyLecTBleHNs 0bpasoBaTenbHON AeaTenbHOCTY No o6pasoBaTefibHbIM NPOrpaMMam BbICLIEro
obpaszoBaHus - nporpammam bakanaepuara, nporpamMmam crieuuanuteTa, nporpammam MarucTpatypbl (yTBepXaeH
npvkaszom MuHuctepcTBa obpasoBaHusi U Hayku Poccuiickoin @enepauum ot 5 anpenst 2017 roga Ne301).

Mucemo MuHucTepcTBa 0bpasosaHus Poccuiickoin @enepauum Ne14-55-996uH/15 ot 27 Hosi6ps 2002 r. "O6
aKTUBM3aUMM CAMOCTOATENbHON PaboThbl CTYAEHTOB BbICLIMX Y4EOHbIX 3aBeAeHWIA".

MonoxeHwue ot 29 pekabps 2018 r. Ne 0.1.1.67-08/328 "O nopsinke NPOBEAEHNS TEKYLErO KOHTPONS YCNEBAEMOCTU 1
NPOMEXYTOYHO atTecTaumm obyyarowmxcsa deaepansHoro rocyAapCTBEHHOro aBTOHOMHOro 06pa3oBaTenbHOro
yupexneHus Bbicllero obpasosaHus "KasaHckuii (MpuBonxckuii) goenepanbHblil yHMBepcuteT".

MonoxeHwne Ne 0.1.1.67-06/241/15 o1 14 nekabps 2015 r. "O ¢opmMmpoBaHnmM hoHAa OLEHOYHBIX CPEACTB ANs
NPOBELEHNS TEKyLLEN, MPOMEXYTOYHON 1 MTOTOBOI aTTecTaummn obydarowmxcs genepanbHOro rocynapCcTBEHHONO
ABTOHOMHOro 06pa30BaTENbHOrO YYpeXaeHus Boicwero obpasoBaHus "KasaHckuii (MprBonXckunin) doenepansHblii

yHuBepcuteT"".

MonoxeHwue Ne 0.1.1.56-06/54/11 o1 26 okTs6ps 2011 r. "O6 anekTpPoHHbLIX 0BpasoBaTeNbHbIX pecypcax doenepanbHoro
rocynapCTBEHHOr0 aBTOHOMHOrO 06pa30BaTENbHOIO YYpPEXAEHNS BbICWIErO NPOGECCUOHANBbHOrO 06pasoBaHus

"KasaHckuin (Mpusonxckuin) chegepanbHbii yHUBepcuTeT™.

PernameHT Ne 0.1.1.67-06/66/16 ot 30 mapTa 2016 r. "Pa3paboTku, permcTpauunm, noaroToBKM K UCNONb30BAHMIO B
y4ebHOM npoLecce 1 yoaneHns anekTpoHHbIX 0bpa3oBaTeNbHbIX PECYPCOB B CUCTEME 3NIEKTPOHHOMO 06y4eHns
oeliepanbHOro rocy1apCTBEHHOr0 aBTOHOMHOMO 06pas3oBaTeNLHOMO yYpeXxAeHNs Boiciuero obpasoBaHus "KasaHckui

(MpuBonxckuin) penepanbHblil yHUBEPCUTET™".

PernameHT Ne 0.1.1.67-06/11/16 o1 25 aHBaps 2016 r. "O 6annbHO-PERTUHIOBON CUCTEME OLIEHKM 3HaHMIA 06ydatoWwmxcs
B (heilepanbHOM roCcyAapCTBEHHOM aBTOHOMHOM 06pa30BaTENbLHOM YUpEeXAEHNM Bbicllero obpazosaHus "KasaHckuii

(MpwvBOMXCKMIA) dhenepanbHblin yHuBepcutet™.

PernameHT Ne 0.1.1.67-06/91/13 o1 21 nioHs 2013 r. "O nopsiake pa3paboTku 1 Beinycka y4ebHbIx 3naHuii B
oefiepanbHOM rocynapCTBEHHOM aBTOHOMHOM 06pa3oBaTelbHOM YUPEXAEHUN BbICLIErO NPOGECCUOHANBHOIO

obpaszoBaHus "KazaHckuii (Mpusonxckuii) doeaepanbHblli yHUBepcuTeT™.
ACCA Training, Jobs, Content Writing, eCommerce, Business eBooks - http://accasupport.com

6. POHA, OLLEHOUYHbIX cpencTts no gpucuvninHe (MOAyﬂIO)

6.1 MepeyeHb KOMMETEHLUMI C YKa3aHWeM 3TanoB UX oopMUpPOBaHUS B NpOLIECCEe OCBOEHUS 06pa3oBaTe/ibHOM
nporpammbl U POPM KOHTPOJISi UX OCBOEHMS

dopmMa KoHTpons OueHunBaeMblie
dran KOMNETEeHLIM TeMmbl (paspenbl) AUCLUUNNUHBI
CemecTp 2
| Tekywumit koHTpons)

PeructpaunoHHbIii Homep
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Otan

ddopMa KoHTpons

OueHnBaemble
KoOMMeTeHLUmn

Tembl (pa3nenbl) AUCLUMUHDI

1 MucbmeHHas paboTta

MK-11

KannTanom.

NONNTUKOMN.

2. Working capital management. YnpasneHvne 060pOTHbIM
3. Investment appraisal. YnpasneHvne nHBeCTULMOHHOW

4. Business finance. Cost of capital. @nHaHcupoBaHue 6usHeca.
CroumocTb KanuTana.
5. Business valuations. OueHka ctommocTy 6m3Heca.
6. Risk management. Puck-meHegxmeHT.

Huckyceus

MK-11

KanmTtasioMm.

MONINTUKON.

2. Working capital management. YnpaeneHvue 060pOoTHbIM
3. Investment appraisal. YnpasneHne nHBeCcTULNOHHON
4. Business finance. Cost of capital. ®uHaHcupoBaHne 6usHeca.

CrtouMocTb KanuTtana.
5. Business valuations. OueHka ctoumocTn busHeca.

paboTta

KoHTponbHas

MK-11

1. Financial management function. Financial management
environment. ®yHKLUUN OMHAHCOBOIO MEHEOXMEHTA.
OKOHOMMYecKkas cpefa PrHaHCOBOro MEHEAXMEHTA.

3ayer ¢ oL eHkon

MnK-11, rK-3

6.2 OnucaHue nokasateneun n Kputepues OLeHUBaHUS KOMMNETEHLU MW Ha pa3nnyHbIX aTanax nx oopMupoBaHus,

onucaHue wKan oueHnsaHus

no TeMe OUCKYCCUW.
lMpeBocxonHoe ymeHve
bopMynnpoBaTb CBOIO
nosuumio, otctaneatb
eé B cnope, 3agasatb
BOMpOChbI, 06cyxAaaTb
INCKYCCUOHHbIE
NonoXxeHuns. Boicoknii
YPOBEHb 3TUKW BEOEHNS
Anckyccuu.

no TeMe AUCKYCCum.
Xopouwee ymeHue
doopMynMpoBaTtb CBOIO
no3mumio, oTcTaneatb
eé B crnope, 3agasatb
BONpockl, 06cyxaatb
IVCKYCCUOHHbIE
nonoxexusl. CpegHuii
YPOBEHb 3TUKW BEOEHNS

ZucKyccum.

no TeMe AUCKYCCUMW.
Cnaboe ymeHue
goopMynnpoBaTtb CBOIO
nosuumio, oTcTaneatb
€é B crnope, 3agasaTb
BOnpockl, 06cyxaathb
ONCKYCCUOHHblE
nonoxexus. Huakumi
YPOBEHb 3TUKW BEOEHNS
LNCKyCCUN.

mMarepuanom no Teme
anckyccun. HeymeHne
doopMynMpoBaTtb CBOIO
nosmumio, oTctaneatb
eé B crnope, 3agasatb
BOMNpoChkl, 06cyxaathb
INCKYCCUOHHbIE
MONOXEHUSI.
OTtcyTCTBME 3TUKM
BEOEHUS OMNCKYCCUW.

Kputepum
®Popma OL,eHUBaHUA 3ran
KOHTpoOns
OTNMYHO XopoLuo |Y,u,oan. |Hey,u,.
CemecTp 2
TeKyL i KOHTPONb
MNucbmeHHas MpaBunbHO BbINOMHEHDI |[1paBWbHO BbINONHEHA |3a8aHns BbINOAHEHb  |3aaaHns BbIMOHEHbI
pabota BCE 3a4aHus. bonbwas yactb 6onee 4eM HaMonoBVHyY. [MeHee YeM HarnonosuHy.| 1
MponoemoHcTpMpoBaH  (3apaHui. MpucyTcTeytoT MponoemoHcTprpoBaH
BbICOKMI YPOBEHb MpucytcTeytoT cepbésHble OWnbKK. HeyoO0BNETBOPUTENbHBIN
BfafeHns MatepunanoM. [HeaHauymTenbHble MNponoeMoHCcTpMpoBaH |ypoBeHb BRaAeHUS
MposiBneHsbl oLn6KN. yOOBNETBOPUTENbHBIA  (MaTepuanom.
NpeBoCXodHble MponoemoHCTpUpoBaH [ypoBeHb BNaneHUs [MposiBneHsbl
€nocobHoCTM XOPOLWWI YypOBEHb marepuanom. HepocTaTo4HbIe
NPUMEHSATb 3HaHUSA 1 |BnageHns matepuanom. |lposiBneHbl HA3KMe cnocobHocTu
YMEHWS K BbINONHEHUKO |MposiBneHbl cpefHne  [cnocobHOCTM NPUMEHSATb 3HAHUSA 1
KOHKPETHbIX 3aaHunid. [cnocobHocTu NPVMEHSATb 3HAHVUA N |[YMEHUS K BbINOMHEHNIO
NPVIMEHSATb 3HAHMSA U |YMEHNS K BbINOMHEHWIO [KOHKPETHbIX 3a4aHNIA.
YMEHNS K BbINOMHEHNIO [KOHKPETHbIX 3a4aHui.
KOHKPETHbIX 3a4aHUI.
Hunckyccus Bbicokunih ypoBeHb CpenHuii ypoBeHb Huakuin ypoBeHb HepoctaTouHbli
BnafeHns MatepuanoM (BnageHns matepuanom |BnafeHus Matepuanom |ypoBeHb BnamneHus 2
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lMponoemMoHcTpupoBaH
BbICOKWIA YPOBEHb
BNafleHNs MaTepunasnom.
MposiBneHbl
NpeBOCX0OHble
cnocobHocTH
NPUMEHSITb 3HAHNS U
YMEHUS K BbIMOTHEHNIO
KOHKPETHbIX 3a0aHuIA.

3anaHuvn.
MpucytcTteytoT
He3Ha4YnTenbHble
ownobku.
MpooemoHcTprpoBaH
XOPOLNIA YPOBEHD

BnageHnsa matepumanom.

MposBneHbl cpenHne
crnocobHocTH
NPVUMEHNATb 3HAHUSA U
YMEHMS K BbINOHEHNIO
KOHKPETHbIX 3a0aHWIA.

MpucyTcTeytoT
cepbéaHble oWwnbkm.
MpoaeMoHCcTpUpOBaH
YOOBNETBOPUTENbHbIN
YpPOBEHb BnaneHns
mMaTepuanom.
MposiBNeHbl HU3KKe
CrnocobHOCTM
NPUMEHSITb 3HAHUS 1
YMEHUS K BbIMOIHEHNIO
KOHKPETHbIX 3a4aHuIA.

MpooemMoHcTpUpoBaH
Hey[o0BNETBOPUTENBHBIN
YPOBEHb BnageHus
Marepuanom.
MposBneHsbl
HeLoCTaTo4YHbIe
cnocobHoCTM
NPVUMEHSATb 3HAHUS 1
YMEHUS K BbINOHEHNIO
KOHKPETHbIX 3a4aHuIA.

dopma Kputepum Oran
KOHTpoOns OLeHMBaHUS
OTnnYHO Xopoluo Ynosn. Heyn.
KoHTponbHas MpaBunbHO BbiNONHeHb! (MpaBUNbLHO BbiNoHeHa [3a4aHns BbINONHeHbl  (3a4aHuUs BbINONHEHbI
pabota BCE 3a4aHus. 6onbluast yacTb 6oree YeM HaMoNOBMHY. [MEHee YeM HamnonosuHy.| 3

3aueTt ¢ oL.eHKOMN

Ob6yyatowmiics
obHapyxun
BCECTOPOHHEE,
CUCTEMATMYECKOE U
rnybokoe 3HaHue
y4ebHO-NPOorpaMMHOro
matepwuana, yMeHue
cB060AHO BbINOMHATb
3agaHuns,
npeaycMOTPEHHble
nporpammon, yceoun
OCHOBHYIO nuTepatypy u
3HaKOM C
OOMNONHNTENBHOWA
nnteparypon,
peKOMeH10BaHHOM
nporpammon
ONCUMNNINHBI, YCBOWN
B3aVMOCBSI3b OCHOBHbIX
MOHSATUIA ONCLUMMNINHBI B
NX 3HAYeHUN ons
npnobpeTaemMolii
npodpeccuu, Nposasun
TBOpYeECKMe
CrnocobHoCTY B
MOHUMaHNK, N3NOXEHUN
1 NCMONb30BaHNM
y4ebHO-NPOorpaMMHOro
matepwuana.

O6yuatowmiica
0bHapyxun nonHoe
3HaHue
y4eBbHO-MPOrpaMmMHoro
mMartepmana, ycrnewHo
BbINOMHNN
npenyCMOTPEHHblE
nporpammor 3anaHus,
YCBOUN OCHOBHYHO
nuTeparypy,
PEKOMEHAOBAHHYIO
nporpammor
OMCLUUNAWHBI, nokasan
cumcTemMatnyeckun
Xapakrtep 3HaHui no
OVCUUNIVHE U
CNocobeH K ux
CaMOCTOSITENbHOMY
MOMONHEHUIO U
06OHOBNEHNIO B X04€
nanbHenwern y4ebHoik
paboTbl 1
npodgeccuoHanbHom
NesTeNbHOCTU.

Ob6yyatowuiics
obHapy>Xun 3HaHue
OCHOBHOrO
y4ebHO-NPOrpamMMHOro
Matepvana B o6beme,
HeobxoaMMoM ans
LanbHenwemn y4ebbl n
npeacTosien paboTs
rno npodpeccun,
cnpaeuncs ¢
BbINOMHEHWEM 3a0aHNA,
npenyCMOTPEHHbBIX
nporpammon, 3Hakom c
OCHOBHOW nuTeparypom,
peKkoMeHO0BaHHOM
nporpammon
OVNCLUMNNHBI, 0ONYCTWN
MOrpeLHOCTU B OTBETE
Ha aK3aMeHe v npu
BbINONHEHNN
9K3aMeHaLIMOHHBIX
3aaaHuid, Ho obnanaert
HeobX0ANMbIMM
3HAHMAMU ONs NX
YCTpaHeHns noa
PYKOBOLACTBOM
npenonasaTtens.

O6yuatowmiica
obHapyxun
3Ha4nTeNbHble Npobensi
B 3HAHUSIX OCHOBHOIO
y4ebHO-NPOrpaMMHOro
martepwuana, gonycTun
NpVHUMNanbHble
ownbkmn B BbINOMHEHNN
npenycMOTPEHHbIX
nporpammor 3agaHunin n
He cnocobeH
NpPoOONXuUTb 0byyeHne
UNK NPUCTYNUTb MO
OKOHYaHWK
yHMBEpCUTETa K
npogoeccnoHasnbHom
nesitensHocTn 6e3
LONONHUTENBHbIX
3aHATUIA NO
COOTBETCTBYIOLEN
OVCUMNIHE.

6.3 TunoBble KOHTPONbHbIE 3a4aHUS UM UHblE MaTepuanbl, HeO6X0AUMbIe OISl OLLeHKW 3HAHUMN, YMEHWUH,
HaBbIKOB M (UNIM) ONbiTa AEATENIbHOCTU, XapakTepu3yoLLLMX aTanbl (hOpMMPOBaHMSA KOMNETEHLMIA B NpoLecce
0CBOEHUsi 06pa3oBaTeNlbHOW NPOrpamMMbi

CemecTp 2

TekyLLU KOHTPONb
1. MucbMmeHHas pabota

Tembl 2, 3,4,5,6
3apaHue 1.

IBa pa3sa B Mecsau komnaHus M&M 3akasbiBaeT y noctaswmka A WT. getanen, YTo NOMHOCTbIO NOKPbLIBAET ee
MpPOV3BOLACTBEHHbIE MOTPEBHOCTW. B COOTBETCTBMM C [OrOBOPOM C MOCTABLLMKOM KOoMNaHus M&M norawaet
KpeanTopCKYIo 3a00MKEHHOCTb B TedeHre B oHei, a ctoumocTb ogHoi getanu coctaensget C gonn. 3atpathbl Ha
othopmneHne n [ocTaBky OOHOMO 3akasa coctasnsaoTt D gonn., a 3aTpaThbl Ha xpaHeHne oAHON aetann coctasnsioT E
nonn. B rof. MNocTaBwwuk npepnaraet nnbo ckniky B pasmepe F% OT ueHbl getanu 3a onnaty 3aka3oB B TeueHue 30

IHei, nmbo cknaky B paamepe G% OT LeHbl feTanu 3a onToBbliA 3aka3 B pasdmepe 40000 wt. OnHako, ONToBblE 3aKa3bl

yBenuyar 3aTpatbl Ha XpaHeHne ogHow getanu 0o H ponn. B roa.
KpaTkocpoyHoe chuHaHCcMpoBaHme [ocTynHO koMnaHum M&M no ctaske 1% ronosbix.

Onpenenmb: CTOUT N NPpUHUMATb Kakoe-nubo 13 npe,unoerVlVl nocTaslmka. ObocHoBaTtb npennoxeHHoe peleHune.

I'Ipleeanl/le: B pacyeTtax He OKpyrnAaATb KOnn4ecTBo 3aka3oB B roa.
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McxonHble naHHble no BapuaHTaMm Ong BbiNONMHEHUA 3a0aHUA 1 npencrtas/ieHbl B Ta6nv|ue 1.

Tabnuua 1

WcxopHble naHHble ansa 3anaHuns 1

Ba-pu-aHt Pa3smep ogHoro 3akasa (A), wt. Tekywme ycnoemsa noraweHns KpeantTopcKkor 3afonxeHHocTu (B), oH.
MokynHas uena 1 wT. (C), ponn. 3arpartbl Ha opopmiaeHne n gocTasky ogHoro 3akasa (D), nonn. 3atparbl Ha xpaHeHue 1
wT. (E), nonn. B rog Ckmaka 3a onnarty B tedeHume 30 oH. (F), % ot nokynHow ueHbl Cknaka 3a onToBbii 3akas B 40000
wt. (G), % OT NOKynHOW ueHbl 3atpatbl HAa XxpaHeHue 1 wT., ecnu 6y oyT OCYWeECTBNATLCS ONTOBbIE 3akaael (H), nonn. B
rog CtaBka npoueHTa no kpatkocpodHomy kpeauty (1), %

115000 65 5,54001,20,74 2,55,3

212000 62 6,2 4001,50,7 3,52,6 5,5

31100060 7,33501,90,73,52,45,7

413000 58 4,4 350 2,4 0,7 3 3,5 6,1

516000 61 3,9 3002,50,7 33,96,2

6 5000 64 8,6 300 1,30,53,52,7 6,4

7 800066 9,14501,40,542,97,3

820000 705,24501,60,5437,5

9 10000 68 6,7 500 2,3 0,53 3,6 5,8

10 17000 67 7,55002,20,54 3,95,9

11 7000 69 4,8 3001,70,93,53,17,2

12 9000 62 3,33001,80,93,52,76

13 19000 63 8,1 400 2,1 0,93 3,26,8

14 11000 71 9,7 400 2,6 0,93 3,8 7

1514000 59 5,3 3502,70,93,547,4

16 6000 72 6,3 350 1,2 0,6 4 3,1 5,3

17 18000 58 7,7 300 1,50,6 4 35,5

18 6500 74 8,33001,90,6 33 5,7

19 14500 76 9,4 450 2,4 0,6 4 3,5 6,1

20 12500 55 5,8 450 2,5 0,6 3,53,56,2

21 13500 73 6,6 500 1,3 0,8 3,52 6,4

22 1050056 7,8 5001,40,8327,3

23 1750057 4,53001,60,832,27,5

24 18500 75 3,7 3002,30,83,53,25,8

2519500 77 8,8 400 2,2 0,84 3,2 5,9

26 5500 55 9,6 4001,70,5437,2

27 7500 53 5,8 3501,80,532,6 6

28 11500 78 6,5 350 2,1 0,54 3,4 6,8

29 1650054 7,93002,6 053,534 7

309500794,23002,70,533,47,4

3anaHve 2

Komnannsa M&M nmeeT Tekywmii ypoBeHb 6e3HanexHom 0ebuUTopcKomn 3af0MKEeHHOCTU PaBHbIi A Y% OT BbIPYYKN.
dakTopuHroBas KoMnaHusa npennaraeT komnaHum M&M B3sTb ynpaBneHve 0ebUTOPCKO 3aL0NXKEHHOCTbLIO Ha cebsl, Npu
9TOM OHa rapaHTUPYeT CHUXEHWE NPOLOMKMTENBHOCTU 060poTa AeOUTOPCKOM 3aponmxeHHocT no F oHel (npy nobom
BapuaHTe NPeasioXeHns).

MepBblii BApUaHT NPeanoXeHnst PakToOPUHIOBOM KOMNAHNM 3aK0HaeTCs B CHUXEHNUMW YPOBHS 6e3HaneXHOo
nebnTopCcKol 3a101KEHHOCTN A0 B % OT BbIpyYKM, MPY 9TOM BO3HArpaxaeHue 3a yrnpasneHne 3a80/1KeHHOCTbO
coctaBuT E% ot BbIpyyKkn.

BTopoit BapmaHT npennoxeHns oakToprHroBoi KOMNaHUy 3ako4YaeTCcs B TOM, YTO BCE PUCKM 1 yBbITKM NO
6e3HamexHbIM fonram oHa bepet Ha cebs, Mpu 3TOM BO3HArpaxaeHue AONXHO cocTaBuTb D% OT BbIpyUKu.
DakTopVHroBas KOMNaHus Takxe npegnaraeT ycnyru no KparkoCpO4HOMY (PUHAHCUPOBAaHMIO C MPOLLEHTHOW CTaBKol 8%
rofoBblx. MakcumanbHbii 06 beM hrHaHcMpoBaHUs cocTtasnsieT 70% oT 6anaHCcoBON BENNYMHBI AEONTOPCKOA
3aponxeHHocTu. B cnyyae, ecnn komnaHnsa M&M nprMeT npeanoxeHne dhakTOPMHIroBOM KOMNaHUM, OHa CMOXET
COKOHOMUTb Ha aaMUHMCTPATUBHBIX pacxodax C Tbic. Aonn. B rog.

HekoTopble nokazatenu nestensHoctn komnaHum M&M 3a nocnenHue oga rona npencTtasneHsl B Tabnuue 2. MNpu aToM,
nokasarenu akTMBOB COOTBETCTBYIOT CPELHMM 32 COOTBETCTBYOWMIA NEPMOA.

Tabnuua 2

MokasaTtenun oesatenbHoCTU KkoMnaHum M&M
ThbIC. OONN.

MokaszaTtenn 2014 2013

Boipyyka 21450 18560
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CebecToumocTb npogax 16287 14520

Mpwbbinb [0 ynnaTbl NPOLEHTOB 1 Hanoroe 5163 4040
®durHaHcoBble pacxonbl 520 480

Mpwbbinb 0o ynnatel Hanora 4643 3560

Hanor Ha npmbbinb 1405 1108

Mpwbbinb nocne ynnatel Hanora 3238 2452

BHeobopoTHble akTrebl 15000 12400

3anachbl 4182 3568

Lebutopckas 3anonxeHHocTb 6250 5125
O6bikHOBEHHbIe akumm 10000 10000
HepacnpegneneHHas npubeins 4900 3100

8% obnurauumm (7 net no norawexusi) 5000 5000
Kpeauntopckas sagonxeHHocTb 3932 2693
Osepapadt 5% 1600 300

OnpenennTb: CTOMT NN NPUHATL Kakoe-nnMbo 13 NpeanoXeHuii goakTopMHroBo koMnaHmun. PaccunTatb
NPOAOMXUTENBHOCTb OPMHAHCOBOrO LMkna (cash operating cycle), npy aTOM NpoUrHopupoBaTh NPenoxXeHne
bakTOPMHIroBOM KoMnaHuu. PaccumTtaTtb OCHOBHbIE (PUHAHCOBbLIE MOKa3aTenn, xapakTepumayowme 3pdekTUBHOCTb
ynpaeneHusi 060pOTHbIM KanuTanom 1 gatb UX 3KOHOMUYECKYIO MHTepnpeTaLmio.

McxonHble naHHble no BapuaHTamMm ong BbiNONMHEHUA 3a0aHUA 2 npencrtas/ieHbl B Ta6nmu.e 3.

Tabnuua 3

VcxopHble naHHble ons 3anaHmns 2

Ba-pu-aHT Tekywwnii ypoBeHb 6e3HaAEXHON 0ebUTopCcKol 3a00/1KEHHOCTM (A), B % OT Bblpy4ki YpoBeHb He3HanexXHOoM
nebnTopcKol 3a00/IKEHHOCTW, eCnv yNpaBnsiTe 0edBUTOPCKO 3a00/IKEHHOCTbIO By neT dhakTopunHroasi komnanus (B), B
% OT BbIPY4KU SKOHOMMS KoMnaHum M&M Ha agMUHUCTPATMBHBIX pacxonax, ecnv 4ebuTopckol 3a40MKeHHOCTbI0 Bynet
ynpaenstb haktopuHrosas komnaHus (C), Teic. gonn. BosHarpaxaeHne oakTopyHroBom KOMNaHWK, eCnv BCe PUCKK Mo
6e3HamexHon nebutopckolt 3a00mXeHHOCTN BepeT Ha cebs hakTopuHroBas komnaHus (D), B % OT BbIpyyku
BosHarpaxaeHve hakTOpMHroBOM KOMMAHUW, ECNIN TONBKO YaCTb PUCKOB Mo 6e3HanexHo nebrnTopcKoii
3a40/XeHHoCTH BepeT Ha cebsi pakTopuHroBast komnanus (E), B % oT Bbipyyku MpomonxuntensHocTs obopoTa
nebnTopcKol 3a00/IKEHHOCTM, eCnv yNpaensiTb eto byneT gpakTopuHrosas komnanus (F), oH

11,50,8501,80,960

21,60,8501,6 0,865

31,70,5701,71,370

4180570191375

51,90,6501,8 1,180

620,6401,51,180

7210540221575

82205401,6170

92,30,5401,91,265

102,40,54021,560

112,50,6 602,21,760

122,6 0,6 60 1,6 0,7 65

132,70,6601,8170

14280,66021,675

152,90,8602,21,280

1630,8501,6180

173,10,8501,81,175

183,20,8502 1,170

193,31502,21,165

203,41501,60,860

213,51401,80,760

223,614021,265

233,71,2402,20,870

243,81,2401,6 0,6 75

253,91,2401,80,580

2641,26020,880

274,11,4602,2175

284,21,4601,80,570

294,31,4602,51,165

304,41,4602,41,160
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3apaHve 3

KomnaHust M&M 6ecrnokonTcst 0 BO3MOXHOCTV NPEBLIWEHUS NTMMUTa oBepapadTa, ycTaHOBNEHHOro ee HaHKoM B
pa3mepe A TbiC. AON., BCNeACTBME NPOLOMXKAIOWErocs Kpuanca MMKBMAHOCTU Y HEKOTOPbIX €e NapTHEPOB-NoKynaTenei.
C nomoLblo KOHCaNnTUHroBol ompMbl KomnaHms M&M noaroToBmna NPOrHo3Hble 3HAYEHUS YNCTBIX AEHEXHbBIX MOTOKOB
Ha cnegnytowme aea nepuoga (gaHHble C 1 D) ¢ cOOTBETCTBYOWMMY 3HAYEHUSIMU BEPOSATHOCTM NMONYYEHNS KaX40ro N3
HUX. B HacTosiwee BpeMs canbao AeHeXHblx cpeacts komnaHun M&M coctasnsieT B Toic. gonn.

Onpegnenntb: oxmngaemyto BennyunHy (expected value) canbio AeHEXHbIX CPEACTB Ha KOHeL, 1-ro neproaa; OXmoaemyro
BE/IMYMHY canbAo AEHEXHbIX CPEACTB HA KOHEL, 2-r0 Nepmnoaa; BEPOSTHOCTb OTPULLATENBHOMO Canbao OEHEXHbIX
CPEeLCTB Ha KOHeL, 2-ro Nepnoaa; BepOaTHOCTb MPEBbIWEHNS NUMUTA oBepapaddTa Ha KoHel 2-ro nepuoga. Coenatb
BbIBOAbI MO peaynbTratamM NpoBeLEHHbIX PacYETOB.

WcxopHble faHHbIe Mo BapyuaHTaM ANns BbiMOMHEHW 3aaaHns 3 npeacTaBneHsbl B Tabnuue 4.

Tabnuua 4

WNcxopHble paHHble ons 3ajaHns 3

€ Ba-pu-aHTa Jlumut osep-gpadpta (A), Thic.gonn. Tekylwee canbio OeHeXHbIX cpedcTs (B), Tbic. gonn.
MNporHoaupyembiii AeHexHbI NoTok ans nepyoga 1 (C) ¢ COOTBETCTBYIOWMMM 3HAYEHNSAMM BEPOSTHOCTEN €ro nony4yeHms
MporHo3upyemblin feHeXHbIR NOToK Ang neproda 2 (D) ¢ cooTBETCTBYOWUMY 3HAYEHNSMN BEPOATHOCTEN €ro Nony4yeHns

3Haye-Hue 1, Toic. nonn. Bepoat-HocTb ang 3Hade-Hus 1 3Hade-Hue 2, Toic. fonn. Bepoat-HoCTb Ang 3Have-Hus 2
3Haye-Hue 3, Toic. nonn. Bepoat-HocTb ang 3Hadve-Hus 3 3Hade-Hue 1, Toic. ponn. Bepoat-HocTb Ang 3Hadve-Hus 1
3Haye-Hue 2, Toic. nonn. Bepoat-HocTb ang 3Haye-Hus 2 3Hadve-Hue 3, Toic. Jonn. Bepoat-HocTb Ang 3Hade-Hus 3
1 500 -200 5000 0,1 3000 0,5 -1500 0,4 6000 0,3 2000 0,4 -5000 0,3

2 500 -100 6000 0,2 4000 0,6 -3000 0,2 7000 0,1 3000 0,7 -7000 0,2

3 500 0 7000 0,3 5000 0,4 -4500 0,3 8000 0,2 4000 0,5 -9000 0,3

4 500 100 8000 0,1 4000 0,7 -6000 0,2 9000 0,3 5000 0,6 -11000 0,1
5500 200 9000 0,2 3000 0,5 -7500 0,3 10000 0,1 6000 0,6 -13000 0,3

6 200 300 10000 0,3 4000 0,6 -9000 0,1 11000 0,2 5000 0,7 -12000 0,1
7 200 -300 11000 0,1 5000 0,6 -10500 0,3 6000 0,3 4000 0,5 -1000 0,2
8200 -400 12000 0,2 4000 0,7 -12000 0,1 7000 0,1 3000 0,5 -8000 0,4
9 200 -500 13000 0,3 3000 0,5 -1500 0,2 8000 0,2 2000 0,6 -6000 0,2

10 200 -600 14000 0,1 4000 0,5 -3000 0,4 9000 0,3 2000 0,4 -5000 0,3
11 500 -700 5000 0,2 5000 0,6 -4500 0,2 10000 0,1 3000 0,7 -7000 0,2
12 500 -800 6000 0,3 4000 0,4 -6000 0,3 11000 0,2 4000 0,5 -9000 0,3
13 500 -900 7000 0,1 3000 0,7 -7500 0,2 6000 0,3 5000 0,6 -11000 0,1
14 500 -1000 8000 0,2 4000 0,5 -9000 0,3 7000 0,1 6000 0,6 -13000 0,3
15 500 0 9000 0,3 5000 0,6 -10500 0,1 8000 0,2 5000 0,7 -12000 0,1

16 200 1000 10000 0,1 4000 0,6 -12000 0,3 9000 0,3 4000 0,5 -1000 0,2
17 200 900 11000 0,2 3000 0,7 -1500 0,1 10000 0,1 3000 0,5 -8000 0,4
18 200 800 12000 0,3 4000 0,5 -3000 0,2 11000 0,2 2000 0,6 -6000 0,2
19200 700 13000 0,1 5000 0,5 -4500 0,4 6000 0,3 2000 0,4 -5000 0,3
20 200 600 14000 0,2 4000 0,6 -6000 0,2 7000 0,1 3000 0,7 -7000 0,2
21 500 500 5000 0,3 3000 0,4 -7500 0,3 8000 0,2 4000 0,5 -9000 0,3

22 500 400 6000 0,1 4000 0,7 -9000 0,2 9000 0,3 5000 0,6 -11000 0,1
23 500 300 7000 0,2 5000 0,5 -10500 0,3 10000 0,1 6000 0,6 -13000 0,3
24 500 200 8000 0,3 4000 0,6 -12000 0,1 11000 0,2 5000 0,7 -12000 0,1
25 500 100 9000 0,1 3000 0,6 -1500 0,3 6000 0,3 4000 0,5 -1000 0,2

26 200 0 10000 0,2 4000 0,7 -3000 0,1 7000 0,1 3000 0,5 -8000 0,4

27 200 -100 11000 0,3 5000 0,5 -4500 0,2 8000 0,2 2000 0,6 -6000 0,2
28 200 -200 12000 0,1 4000 0,5 -6000 0,4 9000 0,3 3000 0,4 -5000 0,3
29 200 -300 13000 0,2 3000 0,6 -7500 0,2 10000 0,1 4000 0,5 -7000 0,4
30 200 -400 14000 0,3 4000 0,4 -9000 0,3 11000 0,2 5000 0,6 -9000 0,2

3anaHue 4

KomnaHust M&M paccmaTtprBaeT MHBECTMLMOHHBIM NPOEKT, CBS3aHHbIM C pacliMpPeHneM cyluecTytowero buaHeca.
CtounmocTb 0bopyanoBaHusl onsi npoekTa coctaBnseT A Toic. nonn. Oxuaoaemoe yBennyeHne obbema nponax
NPOrHo3npyeTcs Ha ypoBHe B Thic. wT. B rog . B HacToswee Bpemsi npogaxHas ueHa 1 wt. npoaykuun coctaensieT C
DONN., NepemMeHHble 3aTpatbl Ha eauHULY Npoaykumn coctaensitoT D gonn., a NocTosiHHbIe 3aTpaTthl E Thic. mnonn.
LononHnTensHo noTpebytoTcs NHBECTULMM B 0B0OPOTHbLIM KanuTan, KoTopble B TEKYWMX LieHax coctaenstoT F Tbic. nonn.
Oxupaemas nHnAUMa ons npoaaxHon LeHbl, NEPEMEHHbIX 1 NMOCTOSHHBIX 3aTpaT NPorHo3mpyeTcs B pasmepe H %
rofoBbIX, MHANAUMS ONS UHBECTMLMIA B 0OOPOTHBIM Kanutan nporHo3mpyertcst Ha yposHe | % rofoBbIX.

Cpok peanusaumu npoekTa coctasnsieT 4 roga.
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Mporpamma omcunnnmHbl "®UHAHCOBbIA MEHEOAXMEHT (NMPOABUHYTHIN ypoBeHb)"; 38.04.01 OKOHOMUKA; AOLEHT, K.H. (LOUEHT) AHKYANHOB
A.B., pnoueHT, k.H. YcaHosa [.W. , poueHT, k.H. XanpynnuHa 3.U.

MpennonaraeTcs, 4TO NO OKOHYAHWMM NPOEKTa 06opynoBaHME MOXHO ByneT npoate MO €ro NMKBUAALVOHHO
CTOMMOCTU, KOoTOpas coctaBnT J% OT NepBOHaYasibHON CTOMMOCTMW.

Cragka Hanora Ha npubbinb 30%, Hanor ynnaymMeaeTcs B rofly, Cnefyiolwem 3a rogom HadncneHus. Mpu pacyete
HanoroBbIx NnaTexei HeobxoAMMO Y4eCTb aMOPTN3aLMI0, HAYUCISIEMYIO METOIOM YMEHbLIAEMOr0 OcTaTka B pasmepe
G%.

lMocneHanoroeas cpefHeB3BeWEHHAsS CTOMMOCTb kanutana komnaHmm M&M coctasnset 10%.

Onpepenutb: 3HavyeHne NPV npoekTa n aatb ee aKOHOMUYeckyto nHtepnpetauumio. Paccuntatb IRR npoekTa,
npounnocTpuposaTb rpaduyeckn 3asmcumoctb Mexay nokasatenamm NPV u IRR, coenatb BbiBoabl. Paccuntatb
nokasartenb ARR, caenatb BbIBOAbI MO pe3ynbTaTaM pacyeTos, NPeanonoXmuBs, YTO Lenesoe 3Ha4yeHne 3Toro nokasarens
ONs MHBECTMLMOHHBIX NPOEKTOB Y KoMnaHun M&M coctaensiet 20%. [NposecTn aHanus vysctemTenbHocTn NPV npoekTa
K Tpem dpaktopam, B Ka4eCTBe 0OHOM0 oakTopa B35Tb CTaBKy AUCKOHTUPOBaHWUS (CTOMMOCTb Kanutana), Asa apyrux
hakTopa BbibpaTh CAMOCTOSTENBHO, CAENATb BbIBOAbI MO Pe3ynbTataM PpacyeTos.

WcxonHble naHHble Mo BapuaHTaM Ans BbiNONHEHUS 3aaHns 4 npencTaBneHsl B Tabnuue 5.

Tabnuua 5

WcxopHble naHHble ons 3ajaHus 4

© Ba-pu-aHTa CTOMMOCTb MHBECTULMIA B 06opynoBaHue (A), Thic. gonn. Oxnaaemoe yennyeHne obbema npoaax (B),
ThiC. WT. B rog NpooaxHas ueHa 3a 1 wrt. B Tekywmx ueHax (C), ponn. NepemeHHble 3aTpatbl Ha 1 WT. B TEKYINX LleHaX
(D), monn. MocTosiHHbIE 3aTpaThl B TEKywWwmMx LeHax (E), Toic. gonn. VIHBeCcTULMM B 0BOPOTHBI Kanutan B TEKYLWUX LieHax
(F), Toic. monn. CtaBka ons pacyeta amopTM3auum MeToaoM ymeHblwaemoro octatka (G), % Oxuaoaemas nHcpnaums ons
pacyeTta npoaaxKHou LeHbl, MeEPEMEHHbIX 3aTpart 1 NOCTOSHHbIX 3atpart (H), % Oxuoaemas nHdnauus ong pacyera
notpebHocTn B 06opoTHOM KanuTane (l), % JiukeunaaumoHHas ctommocTb obopynosaHus (J), B % OT CTOMMOCTH
nprobpeTeHns (MHBECTMLNIA)

1 5000 650 151221060025 3,23 10

24000 450 16 12,8 200 580 25 3,23 10

3 3000 450 17 13,6 190 560 25 3,53 10

47000 650 18 14,4 180 54025 3,53 15

56000 550 19 15,2 170 520 30 3,7 3 15

6 8000 550 20 16 170 500 30 3,7 2,5 15

79000 600 21 16,8 180 480 304 2,5 20

8 5000 400 22 17,6 190 460 30 4 2,5 20

9 4000 300 23 18,4 200 440 20 4,3 2,5 20

10 3000 300 24 19,2210 420204,32,55

11 7000 450 2520 210400204,525

12 6000 400 26 20,8 200 380204,525

13 8000 500 27 21,6 190 360 25 4,8 2 10

14 9000 500 28 22,4 180 340 254,82 10

15 5000 300 29 23,2 1703202552 10

16 4000 200 3024 1703402553 15

17 3000 200 31 24,8 180 360 30 3,2 3 15

18 7000 350 32 25,6 190 380 30 3,2 3 15

19 6000 300 33 26,4 200 400 30 3,5 3 20

20 8000 350 34 27,2210 420 30 3,53 20

21 9000 350 35 28 210 440 20 3,7 2,5 20

22 5000 250 36 28,8 200 460 20 3,72,55

23 4000 200 37 29,6 190480204 2,55

24 3000 150 38 30,4 180500204 2,55

257000 300 39 31,2170 520 25 4,3 2,510

26 6000 250 40 32 170540254,32 10

27 8000 300 41 32,8 180 560 254,52 10

28 9000 350 42 33,6 190 580 254,52 15

29 5000 200 43 34,4 200 600 30 4,8 2 15

30 4000 200 44 35,2210620 304,82 15

3apaHue 5

KomnaHust M&M nnaHmpyeT npoBecTy 3aMeHy aeicTeyrowero obopyaoaHusi. PaccmaTprBaeTtcs ABa BapuaHTa:
obopynoBaHue 1 ¢ nepBoHaYanbHOM CTOMMOCTbIO A ThIC. [oN. 1 0bopynoBaHne 2 ¢ NepBoHaYanbHolk cTommocTblo B
Toic. gonn. ObopynosaHue 1 nmeeT cpok cnyxbbl 5 neT ¢ 3aTpatamm Ha obcnyXxnsaHue B nepeble ABa roga E Tbic. nonn.
B rof, a ¢ TPeTbero no nsATolid rona F Teic. gonn. B ron, NMKBMOaUMOHHAs cTouMocTb obopynoBaHus 1 coctaenset C Tbic.
nonn. ObopynoBaHue 2 nmeeT cpok cnyxbbl 3 roaa ¢ 3atpatamu Ha obcnyxmeaHne G Tbic. LONN. B roa,
NMKBMOALMOHHAsS cToMMocTb obopynoBaHus 2 coctasnset D Teic. gonn.

JloHanoroeas ctaBka CTOMMOCTW Kanutana KomnaHum coctaBnset 15%.
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Mporpamma omcunnnmHbl "®UHAHCOBbIA MEHEOAXMEHT (NMPOABUHYTHIN ypoBeHb)"; 38.04.01 OKOHOMUKA; AOLEHT, K.H. (LOUEHT) AHKYANHOB
A.B., pnoueHT, k.H. YcaHosa [.W. , poueHT, k.H. XanpynnuHa 3.U.

OnpenennTb: 3KBUMBANEHTHbIE FOAOBLIE 3aTpaThl Ans 06opynoeaHus 1 v 2, coenaTb BbIBOAbI MO PE3yNbTaTtaM pPacyeTos.
MNpennonaraeTcs, 4TO UCXOOHBIE JAHHBIE CKOPPEKTMPOBAHbBI HA UHAPASILIMIO; HANOTW 11 aMOPTU3aLMIO B pacyeTax
UrHOpUpOBaTh.

WcxopHble naHHbie Nno BapuaHTam Ansi BoiNofHEHWS 3aaaHvst 5 npeactaeneHbl B Tabnuue 6.

Tabnuua 6

NcxopnH ble paHHble ons 3agaHusa 5

© BapuaHTa NepBoHavanbHas ctouMocTb obopynosaHus 1 (A), Teic. nonn. MNepBoHayYanbHas CTOUMOCTb 060PYAOBaAHNS 2
(B), Tbic. monn. JlnkenoaumoHHas ctonmocTb obopynosanus 1 (C), Teic. gonn. JInkBnoaumoHHas CToMMoCTb
obopynosaHus 2 (D), Teic. gonn. 3atpaTtbl No akcnayatauum obopynosaHns 1 B TedeHne nepsbix AByx net (E), Thic. gonn.
B rofl 3atpatbl No akcnayatauum obopynosaHus 1 B TedeHne nocnenHux Tpex net (F), Teic. gonn. B ron 3atpartbl No
akcnnyaTtaumm obopynosanus 2 (G), Teic. 4ONN. B rog

1 500 490 50 90 30 32 20

2 5305005511034 32 20

3 560 510 60 130 38 32 20

4 590 520 65 150 42 15 20

5600 530 70 170 46 15 20

6 630 540 75 190 50 32 25

7 670 550 80 210 54 32 25

8 500 560 85 230 30 32 25

9 530 570 90 250 34 32 25

10 560 580 95 270 38 32 25

11 590 590 100 290 42 32 30

12 600 600 105 310 46 15 30

13 630 610 110 330 50 32 30

14 670 620 115 350 54 32 30

15 500 630 120 370 86 32 30

16 530 640 125 390 90 32 20

17 560 650 130 410 94 32 20

18 590 660 135 430 98 32 20

19 600 670 140 450 30 32 20

20 630 680 145 470 34 32 20

21 670 690 150 490 38 32 25

22 500 700 155510 42 32 25

23 530 710 160 530 46 32 25

24 560 720 165 550 50 15 25

25590 730 170 570 54 32 25

26 600 740 175590 30 15 30

27 630 750 180 610 34 32 30

28 670 760 185 630 38 32 30

29 500 770 190 650 42 32 30

30 530 780 195 670 46 32 30

3apnaHue 6
quarMeHT oT4yeTa o d.)l/IHaHCOBOM nonoxeHun komnaHmm M&M npencrtasneH B Ta6n|/|ue 7.

Tabnuua 7

®dparMeHT oT4yeTa 0 PUHAHCOBOM NONOXEHUN komnaHmm M&M
MNMokasatenu MnH. gonn.

O6bikHOBEHHbIe akumm (1$) 100

HepacnpeneneHHas npubbinb 70

KoHBepTtupyemblie obnurauun (100$) 30

MpwBunernposaHHble akumm (1$) 10

Kpeantopckas 3agonxeHHocTb 20

WNroro 230

Y komnaHum M&M umetoTcs BbiNyWeEHHbIE KOHBEPTUPYEMbIE 06UraLmMm, CPOK NOraweHUs KOTOPbIX HACTYNaeT Yepes 6
neT no ctomMocTy paBHoi K nonn. Y gepxareneii KOHBepTUPyeMbIX 06nuraunii eCTb BO3MOXHOCTb KOHBEPTALMU OLHOM
obnuraummn B G 06bIKHOBEHHbIX aKLUiA KOMNaHWK, BOCMONb30BaTbCS 3TOM BO3MOXHOCTbLIO MOXHO ByaeT Toxe yepes 6
net. CTaBka KynoHHOro foxona no KOHBepTUpyeMbiM obnuraumsm coctasnset F % ronosbix. B HacTosiwee Bpems
PbIHOYHAs CTOMMOCTb BCEX KOHBEPTUPYEMbIX 06nuraumii KoMmnaHum coctaensieT E maH. gonn.
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Mporpamma omcunnnmHbl "®UHAHCOBbIA MEHEOAXMEHT (NMPOABUHYTHIN ypoBeHb)"; 38.04.01 OKOHOMUKA; AOLEHT, K.H. (LOUEHT) AHKYANHOB
A.B., pnoueHT, k.H. YcaHosa [.W. , poueHT, k.H. XanpynnuHa 3.U.

Beta-koadpdpuumeHT komnaHum M&M coctaensieT A. Puck-npemusi H %. PbiHOYHas LeHa 04HOM 06bIKHOBEHHOW akuum
paBHa B gonn. bBeapuckosas npoueHTHas ctaeka paeHa 5%. MNpepnonaraercs, 4To B 0603pnMoM ByOylWeM pocT LiEHbI
06bIKHOBEHHO akumy ByneT B TOHHOCTU COBMafaTb C TEMMOM PocTa OUBMAEHAOB.

Komnanus M&M Takxe ncnonb3yer ouHaHCMpOBaHUe 3a CHET NPUBUAErMPOBaHHbIX akUuid. [pyn 3TOM MEHEOXXMEHT
KOMMaHUM COrnacHo oMHaHCOBOM NpUpoae 3TUX MHCTPYMEHTOB OTHOCMUT MX K AOAFOCPOYHOMY (BECCPOYHOMY) [ONTY.
CraBska ovBuaeHAa no npuBUNErnpoBaHHbLIM akuusam coctasnset D % oT HoMuMHanbHol ctonmocTu. Cedvac pbiHOYHAs
CTOVMMOCTb BCEX NPUBUIErMPOBaHHbIX akuuii coctaesnset C MAH. gonn.

CraBka kopropaTMBHOro Hanora Ha npubbinb 30%.

Komnanus M&M cobupaeTcs BbINyCTUTb HOBbIE KYMOHHbIE 06nuraumm, HommHanom 100 fonn. ¢ KyroHHoi ctaskol | %
rofosblx. HoBble obnvrauum 6yayT norawatbes Yepe3 10 net no 125 gonn. 3a obnuraumo. Obnurauum bynyt
pasMeLlaTbCcs NO HOMMHary, U TakuMm 06pas3oM KOMMaHUS HaMepeBaeTcs npvenedb 40 MAH. 4Onn.

Onpegnenntb: ByayT N fepxXateny KOHBEPTUPYEMbIX 0bnuraumnii 0bMeHnBaTb MX Ha 0OLIKHOBEHHbIE akLMn Yepes 6 nerT,
3HauyeHne WACC komnaHum M&M 1o Bbinycka HoBbix obnurauumii, 3HaveHne WACC komnaHum nocne Bbimycka HOBbIX
obnuraumin, COOTHOWEHNE 3aEMHbIX CPELCTB K CODCTBEHHBIM (gearing).

WcxoHble naHHble No BapuaHTaM Ans BbiNONHEHUS 3aiaHns 6 npencTaBneHsl B Tabnuue 8.

Tabnuua 8

McxooHble naHHble ong 3agaHus 6

BapwuaHT Beta akuuii (A), koadodh-T Tekylast pbiHOYHAs LieHa OAHOM 06bIKHO-BEHHO akumm (B), nonn. PeiHouHas
CTOMMOCTb BCEX NPUBU-NErnpo-BaHHbIx akumii (C), mnH. gonn. CtaBka aMBuaeHAa No NpyUBU-NErnpo-BaHHbIM akumsm (D),
% PbIHOYHAs CTOMMOCTb BCEX KOHBEPTUPYEMbIX obnurauunii (E), maH. gonn. KynoHHas ctaBka no KOHBEpTU-pPyeMbIM
obnuraumsm (F), % KoHBep-TaunoH-Hblin Koadp-doruneHT, (G) Puck-npemus (H), % CtaBka KynoHHOro 1oxoaa no HOBbIM
obnu-raumsam (1), % OnemaeHn Ha ofHY 06bIKHOBEHHYHO akuuio (J), nonn. CToMMOCTb, MO KOTOpoi ByaeT norawartbes
KoHBepTupyemast obnuraums (K), nonn.

2010 2011 2012

11,53117,6316,830780,20,23 0,2301 130

21,44117,4326,62587,80,22 0,23 0,2617 135

31,35127,2334,81797,20,24 0,26 0,2918 140

4126127314,614106,4 0,25 0,26 0,3095 145

51,17136,8324,410116,6 0,3 0,33 0,3710 150

6098136,6334,21176,80,290,310,3312 150

7089146,431411870,230,24 0,2691 145

80,73146,2324,23597,20,21 0,21 0,2251 140

91,74136,4334,418106,6 0,27 0,3 0,3412 135

101,65136,6 314,613 117,40,26 0,3 0,3423 130

111,56126,8324,810127 0,28 0,32 0,3752 130

121,471273351076,20,24 0,27 0,2915 135

131,38117,2315,211 86,4 0,28 0,31 0,3429 140

141,29117,4325,4996,6 0,23 0,26 0,2895 145

151,13127,6 335,235 106,4 0,26 0,28 0,2908 150

160,94127,83152511 6,2 0,21 0,22 0,2460 150

170,85138324,8207 60,22 0,23 0,2446 145

180,76 13 8,2 33 4,6 20 8 5,8 0,27 0,28 0,2996 140

191,77148,4314,41095,6 0,24 0,28 0,3178 135

201,68 148,6324,28 105,4 0,25 0,28 0,3370 130

211,59138,8334,47 11 5,6 0,29 0,35 0,3930 130

221,43138,6314,630125,80,3 0,32 0,3557 135

231,34128,4324,8201360,250,27 0,3187 140

241,25128,23352086,20,29 0,31 0,3346 145

251,16118315,21596,4 0,21 0,24 0,2551 150

26097117,8325,411106,6 0,26 0,28 0,3099 150

270,88127,6335,612116,80,28 0,31 0,3341 145

280,79127,4315,4127 6,6 0,22 0,23 0,2515 140

291,73137,2325,23086,40,24 0,25 0,2821 135

301,641373352096,20,29 0,32 0,3496 130

3apaHue 7
HekoTopble nokasatenu gestenbHocTv komnaHum M&M 3a 2014r. npenctaeneHbl B Tabnuue 9.

Tabnuua 9
®dparmMeHT oT4eTa 0 PUHAHCOBOM MONOXEHUU JeaTenbHocTn kKomnanum M&M 3a 2012 ron
MNMokasaTenu MAH. DONN.
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Mporpamma omcunnnmHbl "®UHAHCOBbIA MEHEOAXMEHT (NMPOABUHYTHIN ypoBeHb)"; 38.04.01 OKOHOMUKA; AOLEHT, K.H. (LOUEHT) AHKYANHOB
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O6bIkHOBEHHbIe akumm (1$) 100
HepacnpeneneHHas npubbinb 350
KoHBepTtupyemsle obnurauum (100$) 30
O6nurauun (7,5%, 5 net, 100$) 10
Kpeantopckas 3agonxeHHocTb 20
WNtoro 510

Mpwbbinb nocne HanoroobnoxexHws komnaHum M&M 3a nocnenHve Tpuw roga coctaeuna A MiH. gonn. Obwas BenmunHa
CPeAacTB, HanpaeneHHas Ha BbinaaTbl AMBMAEHOOB cocTaBuna B MaH. gonn. n npeacTtaeneHa B UCXOAHbIX AaHHbIX NO
rogam. B HacTosiwee Bpems pbiHOYHAs LieHa 04HOM 0ObIKHOBEHHOW akummn koMmnaHui M&M coctasnsieT C gon.
CtommocTb cobcTBeHHoro kanutana (Ke) Heo6xoamMMo B3sTb U3 3aaHust 415l CaMoCTOSITENbHON paboTel €6.
CpenHeoTpacneBoe 3Ha4yeHne KoappnuneHTa LeHHOCTM akuum coctasnset D.

OnpepnennTb: PbIHOYHYIO KanuTann3aumnio KOMNaHum, NCNoNb3ys AaHHbIE O PbIHOYHOW LieHe akUMWii; PbIHOYHYO
KanuTanMsauuio KOMNaHMm Ha OCHOBE KO3(hdULUMEHTA LEHHOCTM akLmMK; PbIHOYHYIO KanmTanuaauunio KoMnaHmu,
1cnonb3ys AaHHble TemMna pocTa AMBMAEHOOB.

VicxoOHble OaHHbIe No BapmaHTaM Ong BblNOMHEHNSA 3a0aHNA 7 npencrtasneHbl B Tabnuue 10.

Tabnuua 10

McxonHble naHHble ons 3agaHus 7
BapwuaHT Mpubbinb nocne Hanoroobnoxexus (A), MaH. nonn. AusnaeHaHele Boinnatel (0bwwue) (B), MaH. ponn. PeiHoyHas
LeHa ofHol 0bbikH. akumm (C), aonn. CpenHeoTpacnesoe 3HadeHne koagodpuumeHnta P/E Ratio (D)
20122013 2014 2012 2013 2014
115,316,8 18,4 6,2 6,4 6,9 10,82 50
210,811,612,25,4 5,96 8,28 32
312,512,512,8 6,3 6,4 6,7 6,75 43
411,211,6123,34,24,24,59 19
513,51414,37,1 7,8 8 6,23 48
614,214,915,6 5,4 5,9 6,1 5,74 39
712,112,513,17,57,88,47,95 45
814,71516,26,87,27,7 7,63 26
911,511,912,52,22,42,6 4,88 29
1010,911,312,74,8 4,9 5,3 5,24 35
1113,213,914,58,28,6 910,11 38
1215,1 15,4 15,9 5,5 5,8 6,2 8,65 42
1310,811,211,6 4,9 5,6 5,9 4,26 41
14 13,4 13,8 14,7 6,5 6,9 7,2 8,55 29
1512,712913,6 6,6 77,3 7,21 36
1611,812,4 13,3 5,4 5,8 6,4 6,92 31
17 14,2149 15,5 3,4 3,6 3,9 5,77 49
1816,216,917,32,42,6 2,7 9,22 22
1910,511,813,4 7,8 8 8,6 10,56 26
2012,413,9157,4 8 8,3 5,68 28
2112,71415,26,26,8 7,1 9,44 36
2213 13,514,85,45,96,2 8,25 42
2315,716,817,94,1 4,6 5,210,75 37
2416,217,6 18,93,33,84 6,85 48
2511,21315,72,53 3,1 4,99 35
2610,811,212,469757,6 7,19 27
2713,515,1 17,6 8,1 8,2 8,3 9,95 34
2812,71415,55,55,7 5,8 6,57 33
29 14,1 15,6 16,8 3,1 3,4 3,6 10,61 45
3014,91515,34,95,35,57,33 26

3apaHue 8

CeBepoamepuikaHckas komnaHns M&M nsate net Hasapn B3sina KpeauTt B pybnsix, Koraa cTasky Obinuv Ans KOMAaHUK
BbIFOAHbIMU. Tenepb, CTABKM MO KpeanTam B pybnsix CywecTBEHHO BO3POCM, a NONNAPOBbIE CTABKM OTHOCUTENBHO
ctabunbHbl. KomnaHns nonxHa Yyepes rog noracutb cBoun obs3atenncTea B pybnsix B paamepe E tbic. pyb.

OnpegnennTb: Kaknum 06pa3oM cneayeT 3axefXnpoBaTb PUCK Mo ynnate 06s3aTenbCTB B pyonsx.
WcxonHble faHHble Mo BapuaHTam As BbINONHEHUS 3aiaHns 8 npeAcTasneHsl B Tabnuue 11.

Tabnuua 11
VcxonoHble paHHble ons 3agaHus 8
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BapwaHT Ctaeka cnot 3a 1$ (A) MogoBast cpopBapaHas ctaska 3a 1 $ (B) Noposasi ctaska 6aHka no gonnaposomy (C)
FopoBas ctaBka 6aHka no pybnesomy (D) BenuunHa ponroebix 06s3atenscts B pybnsx (E), Toic. py6.

npofaxa nokynka npoaaxa nokynka Kpeguty 4eno3uTy KpeauTty Aeno3nty
131,45 31,98 32,5 32,75 4,6 3 15,8 7,6 25000

2 32,54 32,99 33,7 34 6,5 6,1 16,7 5,4 27500

3 33,42 34,05 34,15 34,5 5,2 4,6 18,4 9,8 30000

431,26 31,88 32,4 32,78 4,34 19,2 11,2 32500

5 34,45 35,16 35,5 36 6,2 5,7 20,7 8,2 35000

6 31,16 31,54 32,17 32,56 5,1 4,8 21,4 12,4 37500

7 30,19 30,28 31,22 31,6 4,2 3,9 13,6 6,6 40000

8 35,14 35,3 36,12 36,45 6,6 6,2 14,8 8,2 42500

9 33,13 33,89 34,25 34,5 5,3 4,7 15,6 8,5 45000

10 32,19 32,77 33,2 33,8 6,1 5,4 16,2 8,6 47500

11 35,18 35,94 36,25 36,75 4,7 4,1 17,9 9,5 50000

12 36,2 36,85 37,5 38 6,9 5,8 18,1 8,8 52500

13 35,98 36,74 37,88 38,2 5,5 4,7 19,4 9,2 55000

14 33,93 34,42 35 35,4 4,9 4,1 20,3 10,5 57500

15 31,25 31,87 32,42 32,66 6,4 5,4 12,7 6 60000

16 30,05 30,22 30,85 31 4,6 3,8 13,8 7,1 62500

17 30,24 30,75 30,75 31 6,5 5,6 14,9 7,5 65000

18 34,59 35,05 35,21 35,41 5,2 4,7 15,3 8,3 67500

19 31,18 31,46 32,1 32,3 4,3 3,7 16,8 8,6 70000

20 30,66 31,1 31,26 31,4 6,2 5,4 17,4 7,5 72500

21 33,51 33,97 34 34,2 5,1 4,1 18,6 7,5 75000

22 30,77 31,12 31,24 31,5 4,2 3,5 19,5 6,8 77500

23 31,11 31,78 32 32,4 6,6 4,7 20,5 10,1 80000

24 32,1 32,56 32,9 33,1 5,3 4,6 21,7 9,2 82500

25 33,11 33,84 33,95 34,2 6,1 5,2 22,3 12 85000

26 35,12 35,36 35,99 36,4 4,7 3,2 12,8 6,5 87500

27 34,17 34,52 35,1 35,22 6,9 4,7 13,6 6,8 90000

28 30,25 30,65 31 31,1 5,5 4,9 12,4 5,2 92500

29 36,15 36,45 37,12 37,25 4,9 3,8 21,6 8 95000

30 31,66 32,03 32,24 32,55 6,4 5,2 22,8 7,5 97500

2. Ouckyccus

Tembl 2, 3,4,5

Discuss the central role of working capital management in financial management.
Discuss the real-terms and nominalterms approaches to investment appraisal.
Discuss internal sources of finance.

Explain the relevance of pecking order theory to the selection of sources of finance.
Discuss practical considerations in the valuation of shares and businesses.

3. KoHTponbHas pabora

Tema 1

1. The essence and purpose of financial management (financial management). The relationship of financial management
with financial (financial) and management accounting (management accounting).

. Financial objectives (financial objectives) of the corporation.

. Indicators of the achievement of the main objectives of the corporation.

. The economic environment and its impact on business conditions.

. Stakeholders (shareholders) of the corporation and their goals.

. Corporation management and stakeholders: agency theory (agency theory).

. Conflicts (conflicts) of interests of various groups of stakeholders.

. The motivation of the management of the corporation (stimulation to achieve the main goal).

. Financial and non-financial goals of non-profit organizations.

10. The essence and role of financial markets and institutions in the activities of the corporation.
11. The main macroeconomic objectives of public policy (macroeconomic policy).

12. The impact of fiscal policy (fiscal policy) of the state on doing business.

13. The role of monetary (monetary) policy of the state and interest rate policy in the activities of corporations.
14. The effect of exchange rates on business conditions.

15. The role of the money and capital markets in the activities of the corporation.

16. The role of financial intermediaries (financial intermediaries) in the activities of the corporation.
3auert ¢ oueHKOon

Bonpochbl k 3a4eTy C OLLEHKOIA:
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MpriMepHbIe BOMPOCHI K 9Kk3aMeHy. Ha ak3aMeHe BOnpockl MOry HOCUTb Bonee AeTanuanpoBaHHbIA XapakTep, a Takxe
MoryT BbITb NPVBSA3aHbl K KOHKPETHOW 3amaqe (Kency).

1. The nature and purpose of financial management.

2. Financial objectives and relationship with corporate strategy.

3. Stakeholders and impact on corporate objectives.

4. Financial and other objectives in not-for-profit organisations.

5. The economic environment for business.

6. The nature and role of financial markets and institutions. The treasury function.

7. The nature, elements and importance of working capital.

8. Management of inventories, accounts receivable, accounts payable and cash.

9. Determining working capital needs and funding strategies.

10. Investment appraisal techniques.

11. Allowing for inflation and taxation in investment appraisal.

12. Adjusting for risk and uncertainty in investment appraisal.

13. Specific investment decisions (lease or buy; asset replacement, capital rationing).

14. Sources of, and raising short-term finance

15. Sources of, and raising long-term finance

16. Raising short and long term finance through Islamic financing

17. Internal sources of finance and dividend policy

18. Gearing and capital structure considerations

19. Finance for Small and Medium-size Entities (SMEs)

20. Sources of finance and their relative costs

21. Estimating the cost of equity

22. Estimating the cost of debt and other capital instruments

283. Estimating the overall cost of capital

24. Capital structure theories and practical considerations

25. Impact of cost of capital on investments.

26. Nature and purpose of the valuation of business and financial assets

27. Models for the valuation of shares

28. The valuation of debt and other financial assets

29. Efficient market hypothesis (EMH) and practical considerations in the valuation of shares.

30. The nature and types of risk and approaches to risk management

31. Causes of exchange rate differences and interest rate fluctuations

32. Hedging techniques for foreign currency risk

33. Hedging techniques for interest rate risk.

MNprMepHbIe 3aaa4n.

3apava 1.

Nesud Co has credit sales of $45 million per year and on average settles accounts with trade payables after 60 days.
One of its suppliers has offered the company an early settlement discount of 075% for payment within 30 days.
Administration costs will be increased by $500 per year if the early settlement discount is taken. Nesud Co buys
components worth $1?5 million per year from this supplier.

From a different supplier, Nesud Co purchases $2?4 million per year of Component K at a price of $5 per component.
Consumption of Component K can be assumed to be at a constant rate throughout the year. The company orders
components at the start of each month in order to meet demand and the cost of placing each order is $248744. The
holding cost for Component K is $1?06 per unit per year.

The finance director of Nesud Co is concerned that approximately 1% of credit sales turn into irrecoverable debts. In
addition, she has been advised that customers of the company take an average of 65 days to settle their accounts,
even though Nesud Co requires settlement within 40 days.

Nesud Co finances working capital from an overdraft costing 4% per year. Assume there are 360 days in a year.
Required:

(a) Evaluate whether Nesud Co should accept the early settlement discount offered by its supplier.

(b) Evaluate whether Nesud Co should adopt an economic order quantity approach to ordering Component K.

(c) Critically discuss how Nesud Co could improve the management of its trade receivables.

3apaya 2.

Hebac Co is preparing to launch a new product in a new market which is outside its current business operations. The
company has undertaken market research and test marketing at a cost of $500,000, as a result of which it expects
the new product to be successful. Hebac Co plans to charge a lower selling price initially and then increase the selling
price on the assumption that the new product will establish itself in the new market. Forecast sales volumes, selling
prices and variable costs are as follows:

Year1234

Sales volume (units/year) 200,000 800,000 900,000 400,000
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Selling price ($/unit) 15 18 22 22

Variable costs ($/unit) 9999

Selling price and variable cost are given here in current price terms before taking account of forecast selling price
inflation of 4% per year and variable cost inflation of 5% per year.

Incremental fixed costs of $500,000 per year in current price terms would arise as a result of producing the new
product. Fixed cost inflation of 8% per year is expected.

The initial investment cost of production equipment for the new product will be $2?5 million, payable at the start of
the first year of operation. Production will cease at the end of four years because the new product is expected to have
become obsolete due to new technology. The production equipment would have a scrap value at the end of four years
of $125,000 in future value terms.

Investment in working capital of $1?5 million will be required at the start of the first year of operation. Working capital
inflation of 6% per year is expected and working capital will be recovered in full at the end of four years.

Hebac Co pays corporation tax of 20% per year, with the tax liability being settled in the year in which it arises. The
company can claim tax-allowable depreciation on a 25% reducing balance basis on the initial investment cost,
adjusted in the final year of operation for a balancing allowance or charge. Hebac Co currently has a nominal
after-tax weighted average cost of capital (WACC) of 12% and a real after-tax WACC of 8?5%. The company uses its
current WACC as the discount rate for all investment projects.

Required:

(a) Calculate the net present value of the investment project in nominal terms and comment on its financial
acceptability.

(b) Discuss how the capital asset pricing model can assist Hebac Co in making a better investment decision with
respect to its new product launch.

3apgaya 3.

Crago Co is concerned that it may be overtrading. Financial information relating to the company is as follows.

20X5 20X4

$000 $000 $000 $000

Credit sales income 17,100 12,000

Cost of sales 8,550 7,500

Current assets

Inventory 2,500 2,100

4,500 3,100
Current liabilities
Trade payables 1,900 1,250

Long-term debt 3,000 3,000

Companies which are similar to Crago Co have the following average values for 20X5:

Inventory days 65 days

Trade receivables days 30 days

Trade payables days 50 days

Current ratio 1?7 times

Quick ratio 078 times

Assume there are 360 days in each year.

Required:

Evaluate whether Crago can be considered to be overtrading and discuss how overtrading can be overcome.
3apnaya 4.

The directors of Plam Co expect that interest rates will fall over the next year and they are looking forward to paying
less interest on the company?s debt finance. The dollar is the domestic currency of Plam Co. The company has a
number of different kinds of debt finance, as follows:

Loan notes Loan notes Bank loan Overdraft

Denomination Dollar Peso Dollar Dollar

Nominal value $20m 300m pesos $4m $3m

Interest rate 7% per year 10% per year 8% per year 10% per year

Interest type Fixed rate Fixed rate Variable rate Variable rate

Interest due 6 months? time 6 months? time 6 months? time monthly

Redemption 8 years? time 8 years? time Instalments Continuing at

at nominal value at nominal value over 8 years current level

The 7% loan notes were issued domestically while the 10% loan notes were issued in a foreign country.

The interest rate on the long-term bank loan is reset to bank base rate plus a fixed percentage at the end of each year.

PeructpauvoHHbIii Home O DAEKTPOHHEBIH
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The annual payment on the bank loan consists of interest on the year-end balance plus a capital repayment.
Relevant exchange rates are as follows:

Offer Bid

Spot rate (pesos/$) 58?7335 587345

Six-month forward rate (pesos/$) 56?7585 567597

Plam Co can place pesos on deposit at 3% per year and borrow dollars at 10% per year. The company has no cash
available for hedging purposes.

Required:

(a) Evaluate the risk faced by Plam Co on its peso-denominated interest payment in six months? time and advise
how this risk might be hedged.

(b) Identify and discuss the different kinds of interest rate risk faced by Plam Co.

3apgaya 5.

Darlga Co is partly financed by 7% loan notes which are redeemable at their nominal value of $1,000 per loan note
in eight years? time. Alternatively, the loan notes are convertible after seven years into 110 ordinary shares of
Darlga Co per loan note. The ordinary shares of Darlga Co are currently trading at $6?50 per share on an ex dividend
basis. The current cost of debt of the convertible loan notes is 8%.

Required:

(a) Justifying any assumptions which you make, calculate the current market value of the loan notes of

Darlga Co, using future share price increases of:

(i) 4% per year;

(i) 6% per year.

(b) Discuss the limitations of the dividend growth model as a way of valuing the ordinary shares of a company.
3apgaya 6.

Dinla Co has the following capital structure.

$000 $000

Equity and reserves

Ordinary shares 23,000

Reserves 247,000 270,000
292722777

Non-current liabilities
5% Preference shares 5,000
6% Loan notes 11,000

19,000
297727797

289,000
299727777

The ordinary shares of Dinla Co are currently trading at $4?26 per share on an ex dividend basis and have a nominal
value of $0725 per share. Ordinary dividends are expected to grow in the future by 4% per year and a dividend of
$0725 per share has just been paid.

The 5% preference shares have an ex dividend market value of $0?56 per share and a nominal value of $1?00 per
share. These shares are irredeemable.

The 6% loan notes of Dinla Co are currently trading at $95?45 per loan note on an ex interest basis and will be
redeemed at their nominal value of $100 per loan note in five years? time.

The bank loan has a fixed interest rate of 7% per year.

Dinla Co pays corporation tax at a rate of 25%.

Required:

(a) Calculate the after-tax weighted average cost of capital of Dinla Co on a market value basis.

(b) Discuss the connection between the relative costs of sources of finance and the creditor hierarchy.

(c) Explain the differences between Islamic finance and other conventional finance.

3apava 6.

Degnis Co is a company which installs kitchens and bathrooms to customer specifications. It is planning to invest
$4,000,000 in a new facility to convert vans and trucks into motorhomes. Each motorhome will be designed and
built according to customer requirements. Degnis Co expects motorhome production and sales in the first four years
of operation to be as follows.

Year1234

Motorhomes produced and sold 250 300 450 450

The selling price for a motorhome depends on the van or truck which is converted, the quality of the units installed
and the extent of conversion work required. Degnis Co has undertaken research into likely sales and costs of different
kinds of motorhomes which could be selected by customers, as follows:

Motorhome type Basic Standard Deluxe
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Probability of selection 20% 45% 35%

Selling price ($/unit) 30,000 42,000 72,000

Conversion cost ($/unit) 23,000 29,000 40,000

Fixed costs of the production facility are expected to depend on the volume of motorhome production as follows:
Production volume (units/year) 2007299 3007399 4007499

Fixed costs ($000/year) 4,000 5,000 5,500

Degnis Co pays corporation tax of 28% per year, with the tax liability being settled in the year in which it arises. The
company can claim tax allowable depreciation on the cost of the investment on a straight-line basis over ten years.
Degnis Co evaluates investment projects using an after-tax discount rate of 11%.

Required:

(a) Calculate the expected net present value of the planned investment for the first four years of operation.

(b) After the fourth year of operation, Degnis Co expects to continue to produce and sell 450 motorhomes per year
for the foreseeable future.

Required:

Calculate the effect on the expected net present value of the planned investment of continuing to produce

and sell motorhomes beyond the first four years and comment on the financial acceptability of the planned
investment.

(c) Critically discuss the use of probability analysis in incorporating risk into investment appraisal.

3apaya 7.

Gemlo Co is a company listed on a large stock market. Extracts from its current statement of financial position are as
follows:

$m $m

Equity

Ordinary shares ($1 nominal) 15

Reserves 153

2?77

168

Non-current liabilities

6% Irredeemable loan notes 10

7% Loan notes 12

2?77

22

2?77

190

2?77

Gemlo Co is planning an expansion of existing business operations costing $10 million in the near future and is
assessing its current financial position as part of preparing a business case in support of seeking new finance. The
business expansion is expected to increase the profit before interest and tax of Gemlo Co by 20% in the first year.
The planned business expansion by Gemlo Co has already been announced to the stock market. Information on the
expected increase in profit before interest and tax has not yet been announced and the company has not decided on
how the expansion is to be financed.

The ordinary shares of the company are currently trading at $3?75 per share on an ex dividend basis. The
irredeemable loan notes have a cost of debt of 7%. The 7% loan notes have a cost of debt of 6% and will be redeemed
at a 5% premium to nominal value after seven years. The interest cover of Gemlo Co is 6 times.

Companies operating in the same business sector as Gemlo Co have an average debt/equity ratio of 40% on a market
value basis and an average interest cover of 9 times.

Required:

(a) Calculate the debt/equity ratio of Gemlo Co based on market values and comment on your findings.

(b) Gemlo Co agrees with a bank that its business expansion will be financed by a new issue of 8% loan notes. The
company then announces to the stock market both this financing decision and the expected increase in profit

before interest and tax arising from the business expansion.

Required:

Assuming the stock market is semi-strong form efficient, analyse and discuss the effect of the financing and
profitability announcement on the financial risk and share price of Gemlo Co.

3apgaya 8.

GXJ Co, whose home currency is the dollar, wishes to borrow ?12 million for a period of six months in three months?
time. The lending bank will fix the interest rate for the loan period at its prevailing lending interest rate when the loan
is taken out. The finance director of GXJ Co believes this lending interest rate could be a minimum of 3?5% per year
or a maximum of 5?5% per year. The uncertainty regarding the future interest rate is caused by the volatile state of
the economy and impending elections which could lead to a change in political leadership and direction. Interest on
the euro loan would be payable at the end of the loan period.
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The finance director of GXJ Co would like to hedge the interest rate risk arising from the future loan and the company?s
bank has offered a 379, 4?75%7375% forward rate agreement.

The finance director is also concerned about the foreign currency risk associated with the euro interest payment which
would be due in nine months? time.

The following exchange rates are available:

Spot rate (euro per $1) 1779647178306

Nine-month forward rate (euro per $1) 1?7191?1?7505

Required:

(a) Evaluate the proposed forward rate agreement as a way of managing the interest rate risk anticipated by

GXJ Co.

(b) Analyse the foreign currency risk associated with the future interest payment of GXJ Co and briefly discuss

ways that this risk might be hedged.

(c) Explain the nature of four-way equivalence in the relationship between spot exchange rates, forward

exchange rates and future (expected) spot rates.

3apaya 9.

ZXC Co currently has income of $30 million per year, of which 80% is from credit sales, and a net profit margin of
10%. Due to fierce competition, ZXC Co has lost market share and is looking for ways to win back former customers
and to keep the loyalty of existing customers. The sales director has pointed out that a major competitor of ZXC Co
currently offers an early settlement discount of 075% for settlement within 30 days, while ZXC Co itself does not offer
an early settlement discount. He suggests that if ZXC Co could match this early settlement discount, annual income
from credit sales would increase by 20%.

Credit customers of ZXC Co take an average of 51 days to settle invoices. Approximately 0?5% of the company?s credit
sales have historically become bad debts each year and written off as irrecoverable. The finance director has been
advised that offering an early settlement discount of 0?5% for payment within 30 days would increase administration
costs by $35,000 per year, while 75% of credit customers would be likely to take the discount. The credit controller
believes that bad debts would fall to 07375% of credit sales if the early settlement discount were introduced.

ZXC Co has an average short-term cost of finance of 4% per year. Assume that there are 360 days in each year.
Required:

(a) Evaluate whether ZXC Co should introduce the early settlement discount.

(b) Discuss TWO ways in which a company could reduce the risk associated with foreign accounts receivable.
3apaya 10.

KQK Co wants to raise $20 million in order to expand its business and wishes to evaluate one possibility, which is

an issue of 8% loan notes. Extracts from the financial statements of KQK Co are as follows.

$m

Income 14070

Cost of sales and other expenses 11270
227277

$m $m
Equity finance
Ordinary shares ($1 nominal) 25?0

Reserves 11875 14375
2999229

It is expected that investing $20 million in the business will increase income by 5% over the first year. Approximately
40% of cost of sales and other expenses are fixed, the remainder of these costs are variable. Fixed costs will not be
affected by the business expansion, while variable costs will increase in line with income.

KQK Co pays corporation tax at a rate of 30%. The company has a policy of paying out 40% of profit after tax as
dividends to shareholders.

Current liabilities are expected to increase by 3% by the end of the first year following the business expansion.
Average values of other companies similar to KQK Co:

Debt/equity ratio (book value basis): 30%

Interest cover: 10 times

Operational gearing (contribution/PBIT): 2 times
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Return on equity: 15%

Required:

(a) Assess the impact of financing the business expansion by the loan note issue on financial position, financial
risk and shareholder wealth after one year, using appropriate measures.

(b) Discuss the circumstances under which the current weighted average cost of capital of a company could be
used in investment appraisal and indicate briefly how its limitations as a discount rate could be overcome.

3apava 11.

Argnil Co is appraising the purchase of a new machine, costing $1?5 million, to replace an existing machine which
is becoming out of date and which has no resale value. The forecast levels of production and sales for the goods
produced by the new machine, which has a maximum capacity of 400,000 units per year, are as follows:
Year1234

Sales volume (units/year) 350,000 380,000 400,000 400,000

The new machine will incur fixed annual maintenance costs of $145,000 per year. Variable costs are expected to be
$3700 per unit and selling price is expected to be $5765 per unit. These costs and selling price estimates are in
current price terms and do not take account of general inflation, which is forecast to be 477% per year.

It is expected that the new machine will need replacing in four years? time due to advances in technology. The resale
value of the new machine is expected to be $200,000 at that time, in future value terms.

The purchase price of the new machine is payable at the start of the first year of the four-year life of the machine.
Working capital investment of $150,000 will already exist at the start of the four-year period, due to the operation of
the existing machine. This investment in working capital is expected to increase in nominal terms in line with the
general rate of inflation.

Argnil Co pays corporation tax one year in arre ars at an annual rate of 27% and can claim 25% reducing balance
tax-allowable depreciation on the purchase price of the new machine. The company has a real after-tax weighted
average cost of capital of 6% and a nominal after-tax weighted average cost of capital of 11%.

Required:

(a) Using a nominal terms net present value approach, evaluate whether purchasing the new machine is

financially acceptable.

(b) Discuss the reasons why investment finance may be limited, even when a company has attractive investment
opportunities available to it.

3apgaya 12.

Rose Co expects to receive ?750,000 from a credit customer in the European Union in six months? time. The spot
exchange rate is 727349 per $1 and the six-month forward rate is 72?412 per $1. The following commercial interest
rates are available to Rose Co:

Deposit rate Borrow rate

Euros 4?70% per year 8?0% per year

Dollars 2?0% per year 3?5% per year

Rose Co does not have any surplus cash to use in hedging the future euro receipt.

Required:

(a) Evaluate whether a money market hedge or a forward market hedge would be preferred on financial grounds
by Rose Co.

(b) Briefly explain the nature of a forward rate agreement and discuss how a company can use a forward rate
agreement to manage interest rate risk.

3apaya 13.

Chad Co is a stock-market-listed company which has managed to increase earnings over the last year. As a result,
the board of directors has increased the dividend payout ratio from 40?0% for the year to March 2014 to 417?4% for
the year to March 2015. Chad Co has a cost of equity of 12?5%. The following information is also available:

Year to March 2014 2015

$000 $000

Earnings 13,200 13,840

Ordinary shares 8,000 8,000

The nominal value of the ordinary shares of Chad Co is $0?50 per share. Listed companies similar to Chad Co have
an earnings yield of 872%.

Required:

(a) Calculate the equity market value of Chad Co using the dividend growth model.

(b) Calculate the equity market value of Chad Co using the earnings yield method.

(c) Discuss the relative merits of the dividend growth model and the earnings yield method as a way of valuing
Chad Co.

3apava 14.

The finance director of Widnor Co has been looking to improve the company?s working capital management.
Widnor Co has revenue from credit sales of $26,750,000 per year and although its terms of trade require all credit
customers to settle outstanding invoices within 40 days, on average customers have been taking longer. Approximately
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1% of credit sales turn into bad debts which are not recovered.

Trade receivables currently stand at $4,458,000 and Widnor Co has a cost of short-term finance of 5% per year.

The finance director is considering a proposal from a factoring company, Nokfe Co, which was invited to tender to
manage the sales ledger of Widnor Co on a with-recourse basis. Nokfe Co believes that it can use its expertise to
reduce average trade receivables days to 35 days, while cutting bad debts by 70% and reducing administration costs
by $50,000 per year. A condition of the factoring agreement is that the company would also advance Widnor Co 80%
of the value of invoices raised at an interest rate of 7% per year. Nokfe Co would charge an annual fee of 0775% of
credit sales.

Assume that there are 360 days in each year.

Required:

(a) Advise whether the factor?s offer is financially acceptable to Widnor Co.

(b) Briefly discuss how the creditworthiness of potential customers can be assessed.

3apaya 15.

Grenarp Co is planning to raise $11,200,000 through a rights issue. The new shares will be offered at a 20%
discount to the current share price of Grenarp Co, which is $3?50 per share. The rights issue will be on a 1 for 5
basis and issue costs of $280,000 will be paid out of the cash raised. The capital structure of Grenarp Co is as
follows:

$m $m

Equity

Ordinary shares ($0?50 nominal) 10

Reserves 75

???

85

Non-current liabilities

8% Loan notes 30

2?77

115

2?77

The net cash raised by the rights issue will be used to redeem part of the loan note issue. Each loan note has a
nominal value of $100 and an ex interest market value of $104. A clause in the bond issue contract allows

Grenarp Co to redeem the loan notes at a 5% premium to market price at any time prior to their redemption date.
The price/earnings ratio of Grenarp Co is not expected to be affected by the redemption of the loan notes.

The earnings per share of Grenarp Co is currently $0?42 per share and total earnings are $8,400,000 per year. The
company pays corporation tax of 30% per year.

Required:

(a) Evaluate the effect on the wealth of the shareholders of Grenarp Co of using the net rights issue funds to

redeem the loan notes.

(b) Discuss whether Grenarp Co might achieve its optimal capital structure following the rights issue.

3apaya 16.

Hraxin Co is appraising an investment project which has an expected life of four years and which will not be repeated.
The initial investment, payable at the start of the first year of operation, is $5 million. Scrap value of $500,000 is
expected to arise at the end of four years.

There is some uncertainty about what price can be charged for the units produced by the investment project, as this
is expected to depend on the future state of the economy. The following forecast of selling prices and their probabilities
has been prepared:

Future economic state Weak Medium Strong

Probability of future economic state 35% 50% 15%

Selling price in current price terms $25 per unit $30 per unit $35 per unit

These selling prices are expected to be subject to annual inflation of 4% per year, regardless of which economic state
prevails in the future.

Forecast sales and production volumes, and total nominal variable costs, have already been forecast, as follows:
Year1234

Sales and production (units) 150,000 250,000 400,000 300,000

Nominal variable cost ($000) 2,385 4,200 7,080 5,730

Incremental overheads of $400,000 per year in current price terms will arise as a result of undertaking the investment
project. A large proportion of these overheads relate to energy costs which are expected to increase sharply in the
future because of energy supply shortages, so overhead inflation of 10% per year is expected.

The initial investment will attract tax-allowable depreciation on a straight-line basis over the four-year project life. The
rate of corporation tax is 30% and tax liabilities are paid in the year in which they arise. Hraxin Co has traditionally
used a nominal after-tax discount rate of 11% per year for investment appraisal.

Required:
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(a) Calculate the expected net present value of the investment project and comment on its financial
acceptability.
(b) Critically discuss if sensitivity analysis will assist Hraxin Co in assessing the risk of the investment project.

6.4 MeTtoaouyeckue marepuansl, onpegensoLwime npouenypbl oLleHMBaHUA 3HaHUNA, YMEHUN, HaBbIKOB U (UNK)
onbiTa fesATeNIbHOCTU, XapaKTepu3yroLLLMX Tanbl oopMMpPOBaHUA KOMMETEeHLUIA

B K®Y pelictByeT 6annbHo-perdTUHroBas cmcteMa oLeHKkN 3HaHuiA obyyatowmxcs. CyMMapHo no aucumninHe (Moaynio)
MOXHO nony4ntb Makcumym 100 6annoB 3a ceMeCTp, U3 HUX Tekylas paboTta oueHunsaetcs B 50 6annos, ntorosas
goopma koHTpons - B 50 6annos.

[ng 3ayéra:

56 6annos 1 bonee - "3a4TeHO".

55 6annos 1 MeHee - "He 3a4TeHo".

Ing sk3ameHa:

86 H6annos v 6onee - "OTANYHO".

71-85 6anno. - "xopolo".

56-70 6annos - "yooBNETBOPUTENBHO".

55 6annoB 1 MeHee - "HeyLOBNETBOPUTENBHO".

dopma Mpouenypa oueHUBaHUS 3HaAHUN, YMEHUN, HaBbIKOB U (UK) onbiTa Ortan | Konnyectso
KOHTpOnNSs LesATeNbHOCTU, XapaKTepus3yoLLLMx atanbl opMUpOoBaHNSA KOMMNETEeHLUN 6annos
CemecTp 2

TeKyLLUiA KOHTPONb

MucbMeHHas  [OByyarowmecs nonyyatoT 3a4aHUe MO OCBEWEHNIO ONPeLEeNEHHbBIX TEOPETUYECKMX
pabota BOMPOCOB MK peleHmnio 3aaa4. PaboTa BeINONHAETCS NMCbMEHHO U caaétcs 1 40
npenogaeatento. OLEeHNBAOTCS BNageHe MaTepmanom no Teme pabotol,
aHanuTUYeckme crnocobHOCTU, BNafeHNe METOOAMM, YMEHUS N HABbIKK,
HeobxoLMMble NS BbINOMHEHWS 3aAaHWA.

Lwckyccust Ha 3aHaTMKn npenonasatens GoopMynvpyeT Npodbnemy, He NMetoLLyHo
00HO3Ha4YHOro pelleHus. Oby4vatollmecs NpeanaralT peleHnsl, POPMyITUPYIOT 2 5
CBOI0 NMO3MLUMIO, 3aat0T APYr APYrYy BOMPOCHI, BblABUralOT apryMeHThl 1
KOHTpapryMeHThbl B pexume auckyccun. OLeHNBatoTCs BNaaeHue Matepuanom,
CMocobHOCTb reHepunpoBaTh CBOW UOeun 1 aaBaTb 0OOCHOBAHHYIO OLIEHKY YYXXUM
noesiM, 3aAaBaTtb BONPOCHI M 0OTBEYaTb Ha BOMPOCkI, paboTtatk B rpynne,
NpUaepXnBaTbCs 3TUKN BEAEHMUS OUCKYCCUN.

KoHTponbHas  [KoHTponbHas pabota NpoBOAWTCS B Yackl ayaMTOpHOR paboTbl. Obyvatowmecs
pabota nonyyarT 3afaHus Ans NpoBepPKU YCBOEHUS NPoiaeHHOro Matepmana. Pabota 3 5
BbINOMHSETCS B MMCbMEHHOM BUAE U chaéTcs npenopasatento. OueHnBaTCs
BnafLeHne maTepmanoMm no TeMe paboTbl, aHANUTUYECKME CNOCOBHOCTM, BnafeHwe
MEeTO4aMM, YMEHNS N HABbIKW, HEOOXOAMUMbIE AJ1 BbINONHEHUS 3a0aHUNA.

3averc 3a4€T HaueneH Ha KOMMNEKCHYIO MPOBEPKY OCBOEHMUS OUCLMMINHDI. 50
OLLeHKON Obyuatowmiics nonyyaeT BONPOC (BONpOChl) Mnbo 3anaHune (3afaHns) n BpeMs Ha
MOAroTOBKY. 3a4€T NPOBOAMTCS B YCTHOMN, MMUCbMEHHOW MM KOMMbIOTEPHOA
dopme. OueHnBaeTcs BnaaeHne matepmnanom, ero CUCTEMHOE OCBOEHME,
CMOCOBHOCTb NPUMEHSTD HYXHblE 3HAHWS, HABbIKW 1 YMEHUS NMPW aHannse
NPOBNEMHBIX CUTYyaLMA N PELIEHNN NPAKTUYECKMX 3a0aHWIA.

7. NepeyeHb OCHOBHOW U [ONONHUTENLHON Y4eOHOW NuTepaTypbl, HEO6GXOAUMOW At OCBOEHUS OUCLUMINHBI
(monyns)
7.1 OcHoBHas nuTeparypa:

DUHaHCOBbI MEHELXMEHT 1 YNPaBNEHYECKUIA Y4eT NS pyKOBOAMTENEN N BU3HECMEHOB[DNEKTPOHHLIA pecypc / STpunn
M., Mak/eiiHn 3.; Mep. ¢ aHrn. NoHosa B., - 4-e uaa. - M.:AnbnuHa Mabn., 2016. - 648 c.: 70x100 1/16 (Mepennét) ISBN
978-5-9614-5547-2 - Pexum poctyna: http://znanium.com/bookread2.php?book=614869

®DUHaHCOBbIN MEHEOXMEHT[ONEeKTPOoHHbIN pecypc / Knpuuerko T.T. - M.:Jawkos u K, 2018. - 484 c.: ISBN
978-5-394-01996-8 - Pexxum poctyna: http://znanium.com/bookread2.php?book=415005

HukynvHa, H.H. ®uHaHCoBbI MEHEIXXMEHT opraHunsaunm. Teopurs 1 NpakTUKa[OneKkTPoHHbIA pecypc: y4eb. nocobue
LN CTYLEHTOB By30B, 0byyalowmxcs no cneumanbHocTaM 'dGuHaHesl 1 kpeguT', 'Byxrantepckuii yy4eT, aHanus n ayaumt,
'MenenxmeHT opranmsauun’' / H.H. Hukynuna, [0.B. Cyxonoes, H. M. Spnawsunu. - M. : OHUTN-OAHA,2017. - 511 c. -
ISBN 978-5-238-01547-7. - Pexxum poctyna: http://znanium.com/catalog/product/1028840
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7.2. OononHutenbHaa nuteparypa:

Puck-MeHeLXMeHT Ha OMHAHCOBbIX PbiHKax [ANeKTpoHHbIN pecypc]: YuebHoe nocobue / CnenyxuHa K0.9., - 2-e nag,.,
ctep. - M.:®nunHta, 2017. - 215 ¢.: ISBN 978-5-9765-3240-3 - Pexum goctyna:
http://znanium.com/catalog/product/959340

dunatosa T.B. PMHAHCOBbIN MEHEAXMEHT[ONEKTPOHHLIA pecypc] : Yyeb. nocobue. ? M.: UHDPA-M, 2018. ? 236 ¢. ?
(Bbicwee obpazoBaHue: bakanaepuar). - Pexum goctyna: http://znanium.com/bookread2.php?book=968882

DUHAHCOBbIA MEHEOXKMEHT B KOMMEPYECKOM BaHKe 1 B MHAYCTPUN OUHAHCOBbLIX YCNYr[ONeKTPOHHbIN pecypc] / CUMHKK
0., Nesunsox A.N. - M.:Anbn. BusHec bBykc, 2016. - 1018 c.: 70x100 1/16 ISBN 5-9614-0344-0 - Pexum goctyna:
http://znanium.com/bookread2.php?book=926124

MpakTnkyM No chHAHCOBOMY MEHEIXMEHTY: TEXHONOMNS (OUHAHCOBBIX PACYETOB C NPOLIEHTAMU [ONEKTPOHHbIN pecypc]
: npakTuny. nocobue / B.A. MopowkuH, A.C. CMeTaHKkuH. ? 3-e nag., ncnp. n gon. ? M. : UH®OPA-M, 2019. ? 131 ¢. ?
(Beicwee obpazoaHue: bakanaepuart). ? www.dx.doi.org/10.12737/textbook_59d72ccb65f441.47292660. - Pexum
noctyna: http://znanium.com/bookread2.php?book=994455

8. NepeueHb pecypcoB UHGPOPMALMOHHO-TENIEKOMMYHUKALIMOHHOM ceTn "UHTepHeT", HeoOX0,AUMbIX ONA
OCBOEHUS OUCLUMNUHBI (MOOYNs)

ACCA Training, Jobs, Content Writing, eCommerce, Business eBooks - http://accasupport.com
Damodaran online - http://people.stern.nyu.edu/adamodar/

XKypHan ®duHaHCcoBbI MeHeOXMeEHT - http://www.finman.ru

MockoBckast bupxa - http://moex.com

OdomumansHbii cant ACCA - www.accaglobal.com

9. MeTtoguyeckue ykasaHus ons 06y4aloLLLMXCsl MO OCBOEHUIO AUCLUMAUHBI (MOAYNS)
Bup pabot MeTtoaunueckue pekomeHpauum

nekumu Kaxpas TemMa conepXut Npe3eHTaLMoHHbIA Matepuan, CnMcok nutepaTypbl 4Jis CAMOCTOSITENIbHOMO
N3y4eHns, BONPOCHI 1 3afaHns A1 NOATOTOBKU K CEMUHAPCKMM WU NPakTUYECKUM 3aHATUSM, a
TakXe mMatepuansl ons caMocTosTenbHon paboTtel. Heobxonmmo 3apaHee obecneyntsb cebs aTMMn
MaTtepuanamu n nuTepaTypoin uam SJOCTYMNOM K HUM.

Mpe3eHTaLUNOHHbI Matepuan 1 ykasaHHble TUTepaTypHbIe MCTOYHUKM MO COOTBETCTBYIOLLEN TeMe
HEeoHX0AMMO U3Y4nTb [0 NOCEWEHNs COOTBETCTBYIOWETO NEKLIMOHHOIO 3aHATUS, Tak Kak NeKuus B
aynuTopun npeanonaraeT packpbiTue akTyanbHbIX U NPobneMHbIX BOMPOCOB paccMaTpuBaeMoii TeMbl,
a He collepXaHuns NeKLMOHHOro Matepvana. Takim obpasoMm, Ans NoHUMaHus Toro, 4to bynert
ckasaHo Ha nekuuu, Heobxoaumo nony4ntb 6a3oBble 3HAHUS MO TEME, KOTOPbIE COAEepPXaThbCs B
NEeKLMOHHOM MaTtepuarn.

npaktudeckme | CeMmHap no ANCUMMNNHE SBNSIETCS ayAUTOPHbBIM 3aHSATEM, B NMPOLIECCE KOTOPOro NPenMyLecTBEHHO
3aHATUS OCYLECTBNIAETCS KOHTPOMb 3HAHWIA, NOMY4YEHHbIX CTYLEHTOM CaMoCcTosITeNbHO. B CBA3M ¢ 3TM Takoe
3aHATME Ha4YMHaeTcs NMMbo ¢ YyCTHOro onpoca, NMMbo KpaTkoi TeMaTNYECKON KOHTPONbHOW paboThl,
KoTopasi MOXeT MPOBOAUTLCS MO: NEKLUMOHHOMY MaTepuany TeMbl, TMTEPaTyPHbLIM UCTOYHMKAM,
yKa3aHHbIM Mo OAaHHOW TeMe, 3aaHNsaM O CAMOCTOSITeNIbHOM paboThbl.
B cBSi3n ¢ 9TUM NOArOTOBKA K CEMUHAPCKOMY 3aHSITUIO 3aK/04aeTCst B TOM, YTO Obl 10 CEMMHAPCKOro
3aHATMS U3Y4NTb NEKUMOHHbIN MaTepuan u ykasaHHble Mo TeMe NUTepaTypHble MCTOYHKKM,
BbIMONIHUTL 3a4aHunsl 41S1 CAMOCTOATENbHOM paboThl.

camocTtos- | CamocTosiTenbHas pabota sBNseTCs HEOTBHEMIEMOI YacTblo paboTbl CTyAeHTa B NPOLECCE OCBOEHMS
TenbHas OMCUMNVHBI U HanpaeneHa Ha 6onee rnybokoe oBnafeHne koMmneteHumsimi. CamocToaTenbHas
paboTa paboTa MOXET BbINMONMHATLCS Kak MHOMBMUIYaNbHO, Tak U B rpynnax, eCnv aTo npenycMOTPeHo
3ajaHvsiMK. 3afaHus Ans caMocTosTenbHol paboTbl cogepxartcs B @OC aucumnivHbl.

nucbMeHHas | MucbMeHHas paboTa BbINMONHAETCS MO 3apaHee COPMyNMPOBAHHOMY NpPenofaBaTeneM 3anaHuio.

pabota 3apaHve MoXeT BKoYaTh B cebsl kak TEOPETMHECKUE BOMPOCHI, TaK U NPaKTUYECKne 3aaaqun.
3apaHne MOXET BbIMOMHATLCA CTyAEHTaMV UHAVBULYyanbHO unu B rpynnax. Cpoku n dopmart
BbIMOMIHEHNS KAXA0M MUCbMEHHON paboThl yCTaHABNMBAIOTCS NPEnoaaBaTeneMm v ornawaiTcs Ha
CEMMHAPCKOM 3aHSTUN.

PervncTpaunoHHblii Homep
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Bup pabot MeTtoaunyeckue pekomeHaauum

avckyceust | [uckyccusi OTHOCMTCS K METOLAM MHTEPaKTMBHOMO 0ByYeHNs 1 NpefHa3HadeHa Ans 3aKpenneHus
TEOPETNYECKOro U NPakTUYEeCKoro Matepuana B npoLecce HenpuHyXxaeHHon 6ecenbl. B xone
LMCKYCCUW CTYLEHTY NpeanaraeTcs NpeaBapuTenbHO M3Y4nTb TEOPETUHECKUI MaTepuan, nouyntaThb
y4yebHMKYM, Hay4YHble CTaTby, LOKNaabl, AMccepTaummn 4ns qoOpMUpPOBaHMst COBCTBEHHOMO MHEHMS MO
noBogy NpeaMeTa AMCKYCCUMW. B ayAUTOPUM CTYAEHTY NPefoCTaBNseTCs BO3MOXHOCTb U3NOXMNTb 1
apryMeHTMpPOBaTb CBOK TOYKY 3PEHUS.

KOHTponbHas | Mo ntoram nsyyeHms TeM cornacHo nporpamMMe NPoBOAMNTCS TeMaTmyeckasl KOHTposibHas paboTa,
pabota KoTopas siBNsieTCs CPeACTBOM MPOMEXYTOYHOrO KOHTPO/S OLEHKMU 3HaHWiA. MoaroToBka K Heit
3aKno4aeTcs B NOBTOPEHUN NPONAEHHOIO MaTeprana u NOBTOPHOM PEeLleHnn 3a8aHnii, KoTopble
paccMaTpuBaNNCh Ha 3aHSATUAX, @ TakXKe B BbINOIHEHWUM 3a4aHWi s CaMOCTOSATENbHOM paboThbl.

3a4eT C MoaroToBeka kK 3a4veTy ABndeTCa 3akKM04YNTENIbHbIM 3TANOM U3y4YeHUA OUCUNNNNHDBI N ABNAETCA
OLeHKOM CpencTBoOM TEKyLEero KOHTpons. B npouecce nNnoaroToBkM K 3a4eTy BbIABIAKTCA BOMPOCHI, No
KOTOpPbIM HET YBEPEHHOCTU B OTBETE nnbo oTeeT CTYOEHTY He ACEH. JaHHble BOMPOCbI MOXHO
YTO4YHUTDb Yy NpenogaBartens B npouecce ndy4eHmnsa qucumnniinHbl, Ha nHOMBMAOyanbHbIX KOHCYNbTAaUUAX,
B TOM yncne gnCTaHUMOHHbIX.

10. NMepeuyeHb MHCGOPMALLMOHHBIX TEXHOJOIMM, UCNOJNb3YeMbIX NMPU OCYLLECTBIIeHUN 06pa3oBaTe/lbHOro
npouecca no gucuuniavHe (Mooyno), BKJaouYas nepeyeHb NporpaMMHoOro obecneyeHns U MHGOOPMaLMOHHDIX
CcnpaBOYHbIX CUCTEM (MPU HEOOXOAUMOCTH)

OcBoeHuWe ancuMnnnHbl "OUHAHCOBbIA MEHELXMEHT (MPOLBMHYTHIN YPOBEHb)" NpeanonaraeT NCcrnonb30BaHmne
Cnemnyrlero NporpamMMHOro obecrneyeHnst U MHGPOPMALIMOHHO-CMPABOYHbBIX CUCTEM:

OnepauwnoHHas cuctema Microsoft Windows Professional 7 Russian

MakeT odoucHoro nporpammHoro obecnedveHusi Microsoft Office 2010 Professional Plus Russian
Bbpaysep Google Chrome

Adobe Reader Xl

YyebHo-MeToan4eckas nutepatypa st aHHOW AUCUMMANHBI UIMEETCS B HANMYMK B 3NIEKTPOHHO-BMBNIMOTEYHOI cucTeme
"ZNANIUM.COM", nocTyn K KoTopoi npenoctaeneH obyyatowmmest. I6C "ZNANIUM.COM" coaepXuT nponaseneHns
KPYMHENLWMX POCCUNCKUX YHEHBIX, PYKOBOAUTENEN rOCYyAapCTBEHHbIX OPraHoB, Npenogasartenei segywmx By30B CTPaHbl,
BbICOKOKBaNMULMPOBaHHbLIX CNELMaNNCTOB B pas3nnyHblx cdoepax busHeca. doHn 6ubnmotekn cpopMmnpoBaH ¢ y4eToMm
BCEX M3MEHeHU obpa3oBaTe/bHbIX CTaHAAPTOB U BKNOYAET y4ebHMKN, y4ebHble nocobus, yuebHo-MeToanyeckme
KOMMMeKChbl, MOHOrpadum, asTopedeparbl, Auccepraumm, SHUNKNIoNeaun, CRoBapu U CNPaBoYHNKN,
3akoHo4aTeNbHO-HOPMAaTUBHbIE LOKYMEHTbI, CrieumanbHble Nepuognyeckme n3gaHns n ndnaHus, Boinyckaemble
nspartenbctesamu By3oB. B HacTosiwee Bpemst 35C ZNANIUM.COM cooTBeTCcTBYET BCEM TpeboBaHMsIM doeieparnbHbiX
rocynapcTBeHHbIX 06pa3oBaTenbHbIx CTaHAapToB Bbicwero obpasoBaHus (PFOC BO) HOBOro NokoneHus.

11. OnncaHue maTepuanbHO-TeXHUYeckon 6a3bl, HEO6XOAUMOW ANs OCYLLEeCTB/IeHUs1 06pa3oBaTenbHOro
npoLecca no gucuunanHe (Moayto)

OcBoeHWe ancUMnInHbI "OUHAHCOBbI MEHEIXXMEHT (MPOABMHYTHIA YpOBEHb)" NpeanonaraeT UCMNonb30BaHme
cnenytowero MaTepuanbHO-TEXHUYECKOro obecneyeHms:

MynbTuMeguiiHas ayautopus, BMectumocTbto 6onee 60 yenosek. MynbTumMenninHas ayamTopus COCTOMT U3
WHTErpmpoBaHHbIX NHXEHEPHbIX CUCTEM C €ANHON CUCTEMON YNpasieHNs, OCHaLeHHasa COBPEMEHHbIMK CpencTBaMm
BOCNPOU3BEAEHNS U BU3yanusaumm nioboli BULEO 1 ayano MHGOpMaLLUK, MONYYEHNS N Nepenadn SNeKTPOHHbIX
NOKyMeHTOB. Trvnosas KoMnnekTaums MynbTUMeaUnHON ayauTopmumn COCTOUT M3 MybTUMEANAHOMO NPOeKTopa,
aBTOMATU3VPOBAHHOMO NMPOEKLMOHHOMO 3KpaHa, akyCTMHECKON CUCTEMbI, & TaKXE NHTEPAKTUBHOM TPUBYHbI
npenoasaTens, BKIoYaLWwen Ta4-CKpYH MOHUTOP C AMaroHanbio He MeHee 22 AioMOB, NEePCOHaNbHbIN KOMMbIOTEp (C
TEXHUYECKMN xapakTepucTtukamm He Huxe Intel Core i3-2100, DDR3 4096Mb, 500Gb), koHpepeHL-MUKPOGOOH,
6ecnpoBoAHON MUKPOGIOH, Briok ynpasneHust obopynoBaHueM, nHTepdoeiicel noakntoveHus: USB,audio, HDMI.
NHTepakTmBHas TpnbyHa npenonaBatens SBASETCS KNOUYEBLIM S/IEMEHTOM ynpaBneHus, 06 beJUHSAIOWMM BCe YCTPOCTBa
B €OMHYI0 CUCTEMY, U CNYXWT NOMHOLEHHbIM paboynM MecToM npenogasartens. [NpenonasaTtent NMEET BO3MOXHOCTb
NEerko ynpaensTb BCEl CUCTEMOW, HEe 0TXOAS OT TPMBYHBI, YTO NMO3BONSET NPOBOANTL NEKLMU, NPAKTUYECKME 3aHATUS,
npeseHTauum, BebuHapbl, KOHPEPEeHUUN 1 Apyrue BULbl ayAUTOPHON Harpy3kn obyyatowmxcs B yL06HOM 1 LOCTYNHOM
INS HUX OPME C NMPUMEHEHNEM COBPEMEHHbBIX MHTEPAKTUBHbBIX CPELACTB 0Oy4YEHWS!, B TOM YACE C UCMONb30BaHNEM B
npoLecce oby4yeHns BCeX KOPropaTMBHbIX pecypcoB. MynbTUMeouiiHas ayantopus Takxe OCHaleHa WPOKONONOCHbIM
LOCTYMOM B CETb MHTEPHET. KoMnbloTepHoe 060pynoBaHMEM UMEET COOTBETCTBYIOLWEE NMLIEH3NOHHOE NPOrpamMMHoe
obecneyeHue.

12. Cpe.u,cma apgantauumumv npenopgasaHus ogucUMNNINHbI K I'IOTpeﬁHOCTilM 06y'-|a|ou.|.wxca UHBaNUOooOB U nuuy c
orpaHn4eHHbIMU BO3MOXHOCTSAMU 300PO0BbSA
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Mporpamma omcunnnmHbl "®UHAHCOBbIA MEHEOAXMEHT (NMPOABUHYTHIN ypoBeHb)"; 38.04.01 OKOHOMUKA; AOLEHT, K.H. (LOUEHT) AHKYANHOB
A.B., pnoueHT, k.H. YcaHosa [.W. , poueHT, k.H. XanpynnuHa 3.U.

rlpl/l Heobx0aMMoCT B o6pa305aTean0M npouecce NpuMeHsATCA cnegywme Metonbl U TEXHONOrnn, obneryatouime
BOCMpUATME UHPOopMaLnUn O6y'-Ia}OLI.I,I/IMI/ICFI nHBanngamMn n nmuamm ¢ orpaHN4eHHbIMM BO3MOXHOCTAMU 300P0BbA:

- CO3[aHve TEKCTOBOW BepCUM NtoBOro HETEKCTOBOMO KOHTEHTA LS €F0 BO3MOXHOr0 npeobpasoBaHus B
anbTepHaTVBHbIe POpPMbl, YO0OHbIe A1 pa3fnYHbIX NOfb30BaTene;

- CO30aHNe KOHTEHTAa, KOTOprVI MOXHO NMpencTaBuUTb B pa3/InyHbIX BUOAX 6e3 noTepun OoaHHbIX UK CTPYKTYpPbI,
npenycMoTpeTb BOSMOXHOCTb MaCLIJTa6I/IpOBaHI/Iﬂ TeKCTa un |/|306pa>KeH|/||7| 6e3 noTtepu Ka4ectea, NpenyCcMoTpeTb
OOCTYMNMHOCTb yrnpaBneHnsa KOHTEHTOM C KnaBuaTypbl;

- co30aHne BO3MOXHOCTEN Osi 06yHalowWmMXcs BOCMNPUHUMATD O4HY W Ty XXe MHCDOPMALMIO U3 PasHbIX MCTOYHUKOB -
Hanpumep, Tak, 4Tobbl LA C HAPYWEHUSIMX CriyXa Noslydany UHGOPMaLMIo BU3yabHO, C HAPYLWEHUSIMW 3peHNs -
ayaunarnbHo;

- MPUMEHEHVEe NPOorpaMMHbIX CPencTs, obecrneynBaroWmx BO3MOXHOCTb OCBOEHMS HABbIKOB 1 YMEHUIA, CDOPMUPYEMbIX
OVNCLUMNMIMHOM, 3a CYET anbTepHaTUBHbLIX CNOCOO0B, B TOM YMCNE BUPTYanbHbIX NabopaTopuii U CUMYNSILNOHHBIX
TEXHONOIIA;

- NPVMEHEHNe ANCTaHUMOHHbIX 0B6pa3oBaTenbHbIX TEXHONOIWIA Ons nepenayy MHGOPMaUmn, opraHn3auun pasnnyHbIx
POPM UHTEPAKTUBHOW KOHTaKTHOW paboThl 0by4atowerocs ¢ npenonasatenem, B TOM Yucie Be6UHaApOB, KOTOPbLIE MOTYT
ObITb UCMONb30BaHbI AJ1sl NMPOBEAEHNS BUPTYaNbHbIX IEKLMA C BO3MOXHOCTHI0 B3aUMOLEACTBUS BCEX YHACTHNKOB
OMCTaHUMOHHOro 0by4eHusl, NpoBeneHNsI CEMUHAPOB, BBICTYMIEHNS C AOKNAAaMy U 3aWnTbl BbINOIHEHHbIX paboT,
NpOoBeEeHNS TPEHVHIOB, OPraHM3aLmmn KONEKTUBHOW paboThl;

- MPUMEHEeHNe ANCTaHUMNOHHbIX 06pa3oBaTenbHbIX TEXHONOMMIA AN OpraHn3auUmMm opM TEKYLEero 1 NPOMEXYTOYHOro
KOHTpONS;

- YBENNYEHME NPOLOMIKXNTENIbHOCTU caaqm oby4atowmMcst MHBaANUOOM UK NINLOM C OFPaHnYeHHbIMU BO3MOXHOCTSIMI
300p0oBbS (POPM NPOMEXYTOYHOM aTTecTaumnn N0 OTHOWEHMNIO K YCTAHOBNEHHOM MPOAONXUTENBHOCTUN NX COaYN:

- MPOAOMXNTENBHOCTN cAayn 3a4éTa UNKM aK3aMeHa, NPOBOAMMOro B MUCbMEHHO dopMme, - He Bonee yeM Ha 90 MUHYT;
- NPOONMXMNTENIbHOCTN MOAFOTOBKM 06y4yatowerocsi K 0TBeTy Ha 3a4éTe UM 9K3aMeHe, MPOBOAUMOM B YCTHOW chopMme, - He
6onee yem Ha 20 MUHYT;

- MPOAOMXNTENBHOCTU BbICTYNEHNS 0By4atolwerocs npu sawmute KypcoBoi paboThl - He 6onee Yem Ha 15 MUHYT.

Mporpamma cocTasneHa B cooTBeTcTBUM ¢ TpeboBaHnaMu IrOC BO 1 y4ebHbIM nnaHoM no HanpasneHuto 38.04.01
"OKOHOMMKA" U MarncTepckown nporpamme "AyanT n OUHAHCOBbLIN MEHEOXMEHT".

KETPOHHBH
B_EPCHTET

AHATTAMECKAR CrCTEMA KPY

PeructpauunonHblii Homep 5AE
Crpanunua 26 13 26. ___l i VHITI

S OEMALIGH



