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CopepxaHue

1. MNepeyeHb NnaHMpyeMbix pe3ynbTaToB 0byyeHust No aucumnInHe (Moaymo), COOTHECEHHBIX C MaHNPyeMbIMU
pesynbTatamy 0CBoeHMsi 06pasoBaTebHOM NPorpamMmel

2. MecTo oMcuUMNnHbI B CTPYKTYpEe OCHOBHOM NpodpeccuoHanbHoi 06pas3oBaTtenbHOM NporpamMmbl Beicluero obpasoBaHus

3. Ob6bem ancumnnnHbl (MOJJ,yJ'IF!) B 3a4eTHbIX eanHnuax Cc ykadaHnem Konmyecrtea 4acoB, BblAeNIeHHbIX HA KOHTakKTHYO
paboTy obyyatowmxcsi ¢ npenoaasatenem (Mo Bugam y4ebHblx 3aHATW) 1 HA CaMOCTOSITENbHYO paboTy 0byHatoWwmnxcs

4. ConepxaHvie OMcUMNvHbl (MOgyns), CTPYKTYPUPOBaHHOE Mo TeMaM (pasgaenam) ¢ ykasaHueM 0TBEAEHHOro Ha HuX
KONMYeCTBa aka4eMNYeckmx YacoB 1 BULOB y4eOHbIX 3aHATUIA

4.1. CTpyKTypa 1 TEMATMYECKUIA NNaH KOHTAKTHOW 1 CAMOCTOSATENbHOM paboTbl MO LUCUUMNAVHE (MOLYIIO)

4.2. CopepxaHvne oUCLUNINHbI

5. MepeyeHb y4ebHO-MeTOANYECKOr0 0BecrneyeHnst 4is CaMOCTOSTENbHOM paboThl 0ByJaOWUXCSA N0 ANCLUMINHE
(Momynio)

6. POHLA OLLEHOYHbIX CPeacTB No ANCUUNANHE (MOLYN0)

6.1. MNepeyeHb KOMNETEHLWIA C yKa3aHNeM 3TarnoB UX (hOpMMPOBaHMS B MPOLIECCEe OCBOEHUSI 06pa3oBaTefbHOM
NPorpammbl 1 POPM KOHTPONS UX OCBOEHUS

6.2. OnucaHune nokasarenem n Kputepunes oueHnBaHUA KOMMEeTEHUMI Ha pas3nuyHbIX aTanax ux goopmMnpoBaHus,
onncaHue wkan oueHnBaHu4

6.3. Tunosble KOHTPONbHbIE 3a4aHNA NN NHble MaTepuanbl, HGOﬁXO,D,I/IMbIe Ans OueHkKu 3HaHI/II7I, YMeHI/II7I, HaBbIKOB U
(unun) onbiTa 0EATENbHOCTU, XapakTepUayoLMX 3Tanbl (POPMNPOBAHNS KOMMETEHUNIA B NPOLECCe OCBOEHNS
06pasoBaTtenbHON NporpamMmbl

6.4. MeTtoounyeckne martepuansbl, onpegendtowmne npouenypbl oLleHnBaHnA 3HaHWN, yMeHVIVI, HaBbIKOB U (I/IJ'II/I) onbiTa
0eaTeNnbHOCTN, XapakTepusyrwmx atansbl PopM1MpoBaHns KOMMeTeHUunmn

7. MNepeyeHb OCHOBHOM 1 JOMONHUTENLHOW y4ebHOW nMTepaTypbl, HEO6X0AMMON AN OCBOEHMS AMCUMUMINHBI (MOLYNS)
7.1. OcHoBHas nutepatypa

7.2. ononHutensHasa nutepatypa

8. MepeyeHb pecypcoB NHOPMALMOHHO-TENEKOMMYHMKALMOHHON ceTn "MIHTEpPHET", HEOBX0ANMBIX LSt OCBOEHUS
AVCUMNNUHBI (MOOyNS)

9. MeToamyeckure ykazaHus ons oby4alowmxcs No OCBOEHNIO ANCLMNANHBI (MOOYNS)

10. MNepeyeHb MHPOPMALMOHHBIX TEXHONOTUIA, UCMONb3YEMbIX NPW OCYLLECTBIEHNN 06pa3oBaTeNbHOr0 NpoLecca no
OUCUMMNAVHE (MOLYNI0), BKNOYAS NepeyeHb NporpaMMHOro obecrneyeHns U MHGOPMAaLIMOHHbBIX CMPABOYHBIX CUCTEM (MpU
HeobXxo4MMOoCTK)

11. OnncaHne matepuanbHO-TEXHUYECKOR 6a3bl, HEOOXOAUMON AN OCYyIEeCTBNEHUS 06pa3oBaTeNbHOro npouecca no
aucumnianHe (Moaynio)

12. CpencTBa agantauuv npenogaBaHns AUCLUMNUHBI K NOTPEBHOCTAM 06yyatoWwmxcs MHBANULOB 1 UL, C
OrpaHnyYeHHbIMN BO3MOXHOCTSAMU 340POBbS
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Mporpammy oucuunnnHel paspabotan(a)(n) LoueHT, K.H. FanuaxmeTtosa P.P. (LUeHTp marnctpatypbl, MHCTUTYT
yrnpasneHus, skoHoMukn 1 domHaHcoB), RGaliakhmetova@kpfu.ru

1. MepeyeHb NNaHUPYEMbIX pe3ynbTaToB 06y4eHUsi MO AUCLMMIINHE (MOLY/I0), COOTHECEHHbBIX C MaHUpPyeMbIMM

pe3ynbTaTaMy 0CBOeHUsi o6pa3oBaresibHON NPOrpaMMmbl

BbII'IyCKHI/IK, OCBOUBLINIA AOuncunninyy, OonxXeH obnapatb cnenyrowmMm KOMNeTeHUNAMIn:

LWndop PaclumndppoBka
KOMMeTeHLUn npuobpeTaeMoi KOMNETeHLMK
MNK-3 CNOCOBHOCTBIO NCMONb30BaTb COBPEMEHHbBIE METOAbI YTNIPABNEHNS KOPNOPATUBHBIMU
hMHaHcaMu ONs peleHns cTpaTerniyeckmx 3anay
MNK-6 CNOCOBHOCTLIO 0606WAaTh U KPUTUHECKM OLIEHMBATD Pe3ynbTaThl MCCNEN0BaHNI
aKTyanbHbIX NPobneM ynpaeneHns, Nony4YeHHbIE 0TEYECTBEHHLIMU 1 3apPyOeXHbIMU
ncenenosatensimMm

BbinyCKHMK, OCBOVBLINIA OUCLMUMINHY:

JonxeH AeMOHCTpUPoBaTb CNOCOBHOCTb U FOTOBHOCTD!
1. To develop understanding of:

- corporation and corporate finance;

- time value of money, and investment criteria;

- the risks and problems in corporate finance world;

- the keys for effective financials' analysis.

2. To develop skills in:

- defining and using the terminology of corporate finance;

- applying discounted cash flow analysis in practice;

- analyzing corporate financials;

- identifying corporate finance and governance problems at existing corporations;
- applying knowledge of corporate finance to particular real-life situations;

- analyzing and critically evaluating projects, argumenting, etc.

Llenbio paHHoro kypca siBnsitoTcs:

1. Pa3BnTe NOHMMaHMS Y y4alUXCs:

- OCHOBHbIX 3HaHMWIA 0 KOPropaummn 1 KOPNOPaTUBHbBIX (PMHAHCAX;
- BPEMEHHOM CTOMMOCTY AEHEr Y UHBECTULIMOHHBIX KPUTEPUEB;

- PUCKOB 1 NPOBNEM, CBSI3AHHBIX C COBPEMEHHbBIMY KOPNOPaTUBHBIMU (PHAHCaMU;

- OCHOBHbIX (0akTOPOB YCMeLWHOro aHannsa KkopnopatnBHbIX PUHAHCOB.

2. Pa3Buntne HaBbLIKOB ydauwmxca B:
- MCMOJIb30BaHNKN aHrN0A3blYHOMN TEPMUHONOTNN KOpropaTUBHbIX OUHAHCOB;

- MICNONb30BaHUM MeTona ANCKOHTUPOBAHHOIO aHanm3a AeHeXHbIX NOTOKOB Ha MPakKTUKe;

- aHanM3e KopropaTMBHbIX OUHAHCOB;

- BbISIBNEHUW Npobnem KopropaTUBHbIX (PUHAHCOB 1 KOPNOPATMBHOMO YNPAaBNEHNS B CYIWENCTBYIOWEN OpraHn3aLuu;

- NPaKTU4YECKOM MPUMEHEHUN TEOPWM KOPMOPATUBHBIX (OUHAHCOB Ha NPaKTVKE;

- aHanM3e 1 KPUTNYECKOM OLIEHNBAHUM NMPOEKTOB, apryMEHTMPOBAHMN CBOEMN TOUKW 3PEHMNS U NPOM.

2. MecTO AMCUMNNUHDBI B CTPYKTYpe OCHOBHOW NpodheccroHanbHon o6pa3oBaTenbHON NporpamMbl BbiCLLEFO

obpasoBaHus

JaHHas yuebHasa aucumnivHa BkioyYeHa B pasnen "b1.B.02 OucumnnuHel (Mogynu)" OCHOBHOM NpodpeccnoHanbHoi
obpaszoBatenbHoi nporpammbl 38.04.02 "MeHeaxMeHT (OBWniA 1 cTpaTermMieckmin MeEHeIXKMEHT)" U OTHOCUTCS K

BapuaTuBHOM YacTu.
OcsauBaetcs Ha 1 Kypce B 1 cemecTpe.

PeructpaunoHHbIii Homep
Crpanunua 3 us 14.
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3. 06beM gucuMnInHbI (MOAYNS) B 3a4ETHbIX e AUHMLAX C YKa3aHUeM KONMYeCcTBa YacoB, BblOeNleHHbIX Ha
KOHTaKTHY0 paboTy obyuyalowmxcs ¢ npenogasarenem (No Buaam yyebHbIX 3aHSATUI) U HA CAMOCTOSAITENIbHYIO
paboty obyuaromxcs

Obwas TpyL0eMKOCTb AUCLMMAUHBI COCTaBNSET 4 3a4eTHbix(ble) eamHuL(bl) Ha 144 yaca(os).

KoHTakTHasi paboTa - 48 yaca(os), B TOM 4ucne nekuum - 12 yaca(oB), npakTnyeckme 3aHsTUs - 36 4aca(os),
nabopaTtopHble paboTbl - 0 yaca(oB), KOHTPOMb CAMOCTOSATENbHOW paboThl - 0 Yaca(os).

CamocTtositenbHas pabota - 60 Yaca(oB).
KoHTponb (3a4€T / ak3ameH) - 36 yaca(os).
®dopMa NPOMEXYTOYHOro KOHTPONS ANCLMMNNHBI: 3k3amMeH B 1 cemecTpe.

4. CopepXxaHue OUCLUNNUHbI (MOAYNSA), CTPYKTYPMPOBaHHOE MO TeMaMm (pa3penam) ¢ yKkasaHMeM OTBeAeHHOro Ha
HUX KonnyecTtBa akageMnyeckmx yacos v BuaooB y'-leﬁHbIX 3aHATUNA

4.1 CTpyKTypa 1 TematM4yeckuin nnaH KOHTaKTHOM M CaMOCTOSITe/IbHOM PaboTbl N0 AUCUUNANHE (MOOYNI0)

Buabl 1 yachbl
KOHTaKTHOW paboThbl,

Paspenbl oucumninHbl / UX TPYAO0EMKOCTb CamocTosiTenlbHas
N Monynsi Cemectp (B yacax) pabota
MpakTuueckuellabopaTtopHble
Jlekumm 3aHATUA pabortbl

Tema 1. Introduction. Corporation
1 (lectures, case study, presentations). 1 5 4 0 10

‘|BeeneHue B kypc. Kopnopaums
(kemnc, npeseHTauun).

Tema 2. Corporation and Corporate
Finances (lectures, case study,
2.|presentations). Koprnopauus 1 2 12 0 10
KoprnopaTtuneHble (OUHAHCHI (nekuuu,
KeWc, npeseHTaumm).

Tema 3. Time value of money. NPV
(lectures, case study). BpemeHHas

8. ctomMocTb aeHer. NPV (nekuuu, 1 2 4 0 10

Kewnc).

Tema 4. WACC. Valuing bond.

Valuing stock. (lectures, case study).

‘[WACC. CtoumocTb obnuraumm.

CTomMMOCTb akuun (nekumm, Kenc).

Tema 5. Corporate financials
5.|(lectures). AHann3 prHaHCOBbIX 1 3 0 0 10
nokasarenewn kopnopauuu (nekuum)

Tema 6. Group assignment and

6.[reports. pynnoBoe 3apaHue n 1 1 12 0 10
OTYETDI.
Toro 12 36 0 60

4.2 CopepXxaHue QUCLMUMNINHDI

Tewma 1. Introduction. Corporation (lectures, case study, presentations). BeepeHue B kypc. Kopnopauus (kenc,
npeseHTauun).

Lecture

Introduction to the course. Understanding corporation. The difference between a firm and a corporation. Limited liability.
Unlimited liability. Limited liability of shareholders. Corporation types. Public markets. Corporate structure. Ownership
and control in corporations. Functions of the board of directors. Functions of dividends. Agency problem. Agency costs.
Main purpose of a manager. Ethical issues. Financial manager.

Seminars

The case of the unidentified industries-2013, HBS 9-214-028.

Tema 2. Corporation and Corporate Finances (lectures, case study, presentations). Kopnopauus un
KoprnopaTtuBHble oUHaHChI (NeKLuumn, Kenc, Nnpe3eHTauum).

Lecture

Corporate financials. Financial and investment decisions. Financial and real assets. Types of real assets. Types of
financial statements, in short. Calculating some key variables: Market-to-book, Enterprise value, Earnings per share,
Dividends per share, etc.
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Seminars
The risks and problems in corporate finance world. Students' presentations on a selected topic.

Tewma 3. Time value of money. NPV (lectures, case study). BpemeHHast ctonmocTtb aeHer. NPV (nekuuu, keinc).
Lecture

Time value of money. Present value. Future value. Rate of return. Discount rate. Discount factor. Net present value
(NPV). NPV decision rule. Compound rate of return. Capitalization. Nominal rate and effective rate. Purchasing power of
money.

Seminars
Case study on calculating NPV: Arundel case: the sequel project, HBS 9-292-140.

Tema 4. WACC. Valuing bond. Valuing stock. (lectures, case study). WACC. Ctoumoctb o6nuraumm. CTouMocTb
akuum (nekuumm, Keuc).

Lecture

Valuing bonds. Maturity, face value, and coupon. Annuities. Annuity factor. Perpetuities. Growing perpetuities. Valuing
stock. Expected stock return. Dividend discount model. Portfolio return. Weighted average cost of capital (WACC).

Seminars

Case study on calculating WACC: Marriott corporation: the cost of capital (abridged), HBS 9-289-047
Tema 5. Corporate financials (lectures). AHan1u3 couHaHCOBbIX NOKa3aresien Koprnopauum (nekuum)
Lecture

Financial statement analysis: the consolidated balance sheet, the income statement, the statement of cash flow, the
statement of stockholders' equity. Critical analyzing of corporate reports on the example of Starbucks corporation.
Calculating key financial ratios: profitability ratios, liquidity ratios, working capital ratios, leverage ratios, etc.

Tema 6. Group assignment and reports. pynnoBoe 3apgaHve n oT4eThl.
Group assignment and reports

For the group assignment seminars the class splits in groups of 2 and prepare a comparative corporate finance analysis
of 2 companies from the same industry. Each group has to deliver a group presentation of about 30 minutes during the
group assignment seminars. For the group assignment, each group has to submit a report of about 5 pages (about
10,000 characters) summarizing the group assignment.

5. MepeyeHb yue6HO-MeTOAMYECKOrO 0becnevyeHns OJiI CaMOCTOSITeNIbHOW paboTbl 06yyaloLLLUXCS NO
AucuUnInHe (MOayIo)

CamocTosiTenbHas pabota oby4alolyxcs BeIMOMHSETCS Mo 3a4aHNI0 U MPU METOLMYECKOM PYKOBOACTBE Npenofasatens,
Ho 6e3 ero HenocpencTBeHHOro y4actus. CamocTosiTenbHas pabota noapasnensieTcs Ha CaMocTosITeNbHYO paboTy Ha
ayUTOPHBIX 3aHATUSIX U HA BHEAyAUTOPHYIO caMocTosiTenbHyto paboTy. CamocToaTenbHas paboTa obyyatowmxcst
BK/OYAET Kak MOMHOCTbI0 CaMOCTOSITENIbHOE OCBOEHME OTLEMNbHbIX TEM (Pa3fenos) AUCLUUNIUHLI, Tak 1 NpopaboTky Tem
(pa3nenos), ocBaMBaeMbIX BO BpeMsi ayanTopHol paboTbl. Bo BpeMsi caMocTosiTenbHOM paboTbl 0Byyatowmecst YuTaroT u
KOHCMEKTUPYIOT y4ebHY0, Hay4YHYIO 1 CMPaBOYHYIO MTEpaTypy, BbINONHSAOT 3a1aHusi, HanpaBneHHbIe Ha 3aKpenneHne
3HaHW 1 0TPabOTKy YMEHUIA U HABBIKOB, FOTOBSTCS K TEKYLWEMY 1 NMPOMEXYTOYHOMY KOHTPOSO MO AUCLUMIUHE.

OpraHn3auus caMocTosTenbHOM paboTbl 0ByHaoWMXCH PErNaMEHTUPYETCS HOPMATUBHBIMI LOKYMEHTaMu,
y4ebHO-METOANYECKON NMTEPATYPO U SNEKTPOHHBIMY 06pa30BaTENbHBIMU PECYPCAMU, BKNIOYAS:

Mopsaok opraHM3aummn 1 ocyLecTBIeHNs 06pa3oBaTenbHON AeaTenbHOCTH No 06pasoBaTefibHbIM NPOrpaMMam BbICLIErO
obpaszoBaHus - nporpammam bakanaepuara, nporpamMmam crieuuanuteTa, NporpaMmmam MarucTpatypbl (YyTBepXaeH
npvkasom MuHuctepcTea obpasoBaHusi U Hayku Poccuiickoin @enepauum ot 5 anpenst 2017 roga Ne301).

MucbMo MuHucTepcTea obpasosaHus Poccuiickoit depepaumm Ne14-55-996mH/15 ot 27 Hosibps 2002 r. "O6
aKTVBM3aLMM CaMOCTOATENBbHOW paboThl CTYAEHTOB BbICWMX y4eOHbIX 3aBeAeHNA".

MonoxeHwue ot 29 nekabps 2018 r. Ne 0.1.1.67-08/328 "O nopsiake NpoBefeHNs TEKYLWEro KOHTPOMS YyCNeBaeMoCcTu 1
NPOMEXYTOYHOI aTTecTaumm obydaowwmxcs dpeaepanbHoro rocyjapcTBeHHOro aBTOHOMHOro 06pasoBaTensbHOro
yupexaeHus Bolcliero obpasosaHus "KasaHckuii (MprBonxXckniz) coeiepanbHblil yHuBepcuteT".

MonoxeHue Ne 0.1.1.67-06/241/15 o1 14 nekabps 2015 r. "O dpopMrpoBaHUM POHLA OLEHOUHbBIX CPEACTB A4St
NMpoBeAeHNs TEKYLLEW, MPOMEXYTOUHOM U NTOrOBOW aTTecTauun obyyarowmnxcs henepansHOro rocyiapCTBEHHOMO
ABTOHOMHOIo 06Pa30BaTENBHOIO YUpeXAeHUs Boiclwero obpasoBaHus "KasaHckuii (MpuBonXckunin) doenepanbHbii

yHuBepcuteT".

MonoxeHwue Ne 0.1.1.56-06/54/11 o1 26 okTs6ps 2011 r. "O6 anekTpoHHbLIX 06pasoBaTeNbHbIX pecypcax goenepanbHOro
rocynapcTBEHHOro aBTOHOMHOIO 06pPa30BaTENLHOIO YYPEXLEHUS BbICIIEr0 NPOtECCMOHaNLHOro 06pasoBaHuns

"KasaHckun (Mpusonxckuin) chegepanbHbli yHUBepcuTeT™.

PernameHT Ne 0.1.1.67-06/66/16 ot 30 mapTa 2016 r. "PaspaboTtku, pernctpaunm, NoAroTOBKM K MCMOb30BaHMIO B
y4yebHOM npouecce U1 yoaneHns anekTPoHHbIX 06pa3oBaTeNbHbIX PECYPCOB B CUCTEME 3NIEKTPOHHOMO 06y4HeHns
henepanbHOro rocy1apCTBEHHOrO aBTOHOMHOrO 06pa3oBaTeNnbHOMO yupeXxaeHns Boicwero 06pasosanus "KasaHckui

(MpwBONXCKMIA) dhenepanbHbli yHuBepcutet™.
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PernameHT Ne 0.1.1.67-06/11/16 o1 25 siHBaps 2016 r. "O 6annbHO-PERTUHIOBON CUCTEME OLIEHKM 3HAHWA 0Bydyaromxcs
B (penepanbHOM rocynapcTBEHHOM aBTOHOMHOM 06pa30BaTENbHOM yYpEXAEHNM Bbicero obpasoBaHus "KasaHckuii

(MpuBonxckuin) penepanbHblil yHUBEPCUTET™".

PernameHT Ne 0.1.1.67-06/91/13 o1 21 mioHst 2013 r. "O nopsake pa3paboTky v Bbinycka y4ebHbIX n3naHuii B
henepanbHOM rocyjapCTBEHHOM aBTOHOMHOM 06pa30BaTeNbHOM YYPEXLEHNN BbICWErO NPOPECCUOHANBHOMO

06pasosaHus "KasaHckuit (Mpreonxcknit) dpepepansHblli yHuBepcnuTet™ .

6. POHA, OLLEHOUYHbIX cpencTs no gpucuvninHe (MOAyHIO)

6.1 MepeyeHb KOMMETEHLUMI C YKa3aHWeM 3TanoB UX oopMMpPOBaHUS B NpOLLECCE OCBOEHUS 06pa3oBaTe/ibHOM
nporpammbl U OOPM KOHTPOJISt UX OCBOEHMUS

dopmMa KoHTpons OueHunBaeMblie
dran KOMNETEeHLIM TeMmbl (paspenbl) AUCLUUNNUHBI
Cemectp 1
TeKyLLMI KOHTPO/Tb
1. Introduction. Corporation (lectures, case study, presentations).
BeeneHue B kypc. Koprnopauus (keic, npeseHTaumm).
2. Corporgtion and Corporate Finances (lectures, case study,
1 |Mpeserrauns MK-3 , MK-6 presentations). Koprnopauus n kopropaTuBHble OUHAHCbI

(nekuwuwn, kenc, npeseHTauun).

5. Corporate financials (lectures). AHann3 goMHaHCOBbIX
nokasarenew koprnopauuu (nekuunm)

6. Group assignment and reports. [pynnoBoe 3afaHne n o0T4eThHI.

1. Introduction. Corporation (lectures, case study, presentations).
BeeneHve B kypc. Koprnopauus (kerc, npeseHTauum).

2. Corporation and Corporate Finances (lectures, case study,
presentations). Koprnopauus n kopnopaTtnsHble hrHaHChI
(nekuwun, kenc, npeseHTauun).

3. Time value of money. NPV (lectures, case study). BpemeHHas
2 |Ownckyccuna MK-6 , NK-3 ctommocTb aeHer. NPV (nekuun, keiic).

4. WACC. Valuing bond. Valuing stock. (lectures, case study).
WACC. CtonmocTb obnuraumm. CTOMMOCTb akLun (nekumm, Keic).
5. Corporate financials (lectures). AHann3 oMHaHCOBbIX
nokasarener Kkoprnopaumu (nekuum)

6. Group assignment and reports. ['pynnoBoe 3anaHune n ot4eThl.

2. Corporation and Corporate Finances (lectures, case study,
presentations). Koprnopaums un kopnopaTnsHbie oMHaHCHI
(nekuwuwn, kenc, npeseHTauun).

CwutyaumnoHHas MK-6 - MK-3 3. Time value of money. NPV (lectures, case study). BpemeHHas
3ajava ’ ctoumocTb geHer. NPV (nekuun, keric).

4. WACC. Valuing bond. Valuing stock. (lectures, case study).
WACC. CtoumocTb obnuraumm. CTOMMOCTb akLmMKn (Nekuumn, Keiic).

SK3aMeH MK-3, NK-6

6.2 OnucaHue nokasatenen u KpuTepmes OLLEHUBAHNS KOMMNETEHLMIA Ha pa3/nyHbIX 3Tanax ux oopMmpoBaHus,
onucaHue LUKan oueHUBaHUs

Kputepum
Ka‘;g‘:zﬂ OLeHUBaHUS 3ran
OTnAN4YHO Xopoluo Y nosn. Heyn.
Cemectp 1
TeKywWuUin KOHTPONb

KETPOHHBH
B_EPCHTET

AHATTAMECKAR CrCTEMA KPY

PeructpaunoHHbIii Homep 3AE
Crpanuvua 6 us 14. [T VHITI

S OEMALR G



Mporpamma gucumnnuHel "KopnopatusHble douHaHch!"; 38.04.02 MeHeoXMEHT; foLUeHT, K.H. ManmaxmeTosa P.P.

dopma Kputepum dran
KOHTpOnsi oLLeHUBaHUA
OTnN4YHO Xopoluo Y nosn. Heyn.

MNpeseHTauuns |lMpeBocxonHbIN Xopowmuit yposeHb YpoenetsopuTenbHbln  (HeynoBneTBopUTENbHbINA
YypOBEHb BNafeHns BrafeHns MatepuasnoMm. ypoBeHb BnadeHns YpPOBEHb BnafeHns 1
matepwanoMm. Beicokuii [CpeaHuii yposeHb matepuanom. Huskuin  |matepuanom.

YpOBEHb JokasartenbHocTH, YypOBEHb HeynosneTtsopuTenbHbIN
JoKasaTtenbHoCTH, HarnsnHOCTW, KayecTsa |oKas3aTenbHOCTH, YpOBEHb
HarnsgHoOCTW, KayecTsa |MpenofHeceHuns Harns4HOCTW, KayecTsa |ooKasaTenbHoCTH,
npenoaHeceHus nHcpopmaumu. CteneHb [NMpenogHeceHns HarnsnHoCTH, KayecTsa
nHgpopmaumm. CteneHb |NOAHOTHI PacKPbITUS nHcpopmaumm. CteneHb [npenogHeceHns
MOMHOTbI PaCKPbITUSA marepwuana u MONMHOTbI PaCKPbITUS nHcpopmaumu. CteneHb
maTepuana u NCMNONb30BaHHblE matepuana u MONHOTbI PACKPbITUSA
NCMNONb30BaHHblE peleHns B OCHOBHOM  [MCMONb30BaHHbIE marepuana un
peleHns NoNHOCTbIO  |COOTBETCTBYIOT peweHns cnabo MCMOMb30BaHHble
COOTBETCTBYIOT 3aja4am npeseHTaummn. [COoTBETCTBYIOT pelweHns He
3apadam npeseHTtaumu. |Micnonb3oBaHHbIe 3apayam rnpeseHTauun. |CooTBETCTBYIOT
Vcnonb3oBaHbl NCTOYHWUKM 1 MeToAbl B |/ICNonb3oBaHHble 3apayam npeseHTaumu.
Hagnexauwue OCHOBHOM NCTOYHUKN 1 MeToabl  |/Icnonb3oBaHHble
WCTOYHMKWN N METOObI.  [COOTBETCTBYIOT 4acTM4YHO WCTOYHUKW N METOLbI HE
nocTaBNeHHbIM COOTBETCTBYIOT COOTBETCTBYIOT
3apadam. nocTasfeHHbIM MOCTaBNEHHbIM
3apayam. 3apadam.

Lwnckyccus Bbicokunii ypoBeHb CpenHwuii ypoBeHb Huakuin ypoBeHb HegnocrtaTouHblii
BnafeHns matepuanoM [BnaneHus Matepvanom |BnafeHus Matepranom |ypoBeHb BnaneHus 2
no Teme JUCKYCCUW. no TemMe OUCKYCCuN. no TeMe OUCKYCCuW. marepuanom no Teme
lMpeBocxonHOe yMeHMe |Xopolwee yMeHne Cnaboe ymeHune anckyccun. Heymexne
popmynmMpoBaTb CBOIO ((0OPMYNMPOBaTb CBOKO  |(DOPMYIMPOBATb CBOKO  |(POPMYNMpOBaTh CBOKO
nosuuuio, oTcTamsartb  |MO3nLMIO, OTCTamMBaTb  [MO3MLMIO, OTCTamBaTtb  |MO3ULMIO, OTCTanBaTb
€€ B Crnope, 3anasatb |eé B cnope, 3afaeatb |eé B Ccriope, 3ajaeatb [eé B cnope, 3agasaTb
BOMNpockl, 06cyxaartb  [Bonpockl, 06Cyxnartb  [Bonpockl, 06cyxaate  [Bonpocsl, obcyxaatb
JVCKYCCUOHHbIE IMCKYCCUOHHbIE JVCKYCCUOHHbIE IVCKYCCUOHHblE
nonoxeHus. Boicokuin  |nonoxenns. CpegHuini  [nonoxeHus. H1skumin MONOXEHNSI.

YPOBEHb 3TUKW BEAEHNS |YyPOBEHb 3TUKN BEAEHUS [ypOBEHb 3TUKMN BefeHus (OTCyTCTBIE 3TUKN
JVCKYCCUN. IMCKYCCUN. JOVCKyCCUN. BEOEHMS ONCKYCCUN.

CuTyaumoHHas |BbiCOKMiA ypOBEHb Xopowmuit yposeHb YpoenetsopuTenbHbli  (HeynoBneTBopuUTENbHbINA

3apaya BNafeHns 3HaHNAMU U |BNnafeHnst 3HaHUSMN 1 [ypOBEHb BRaaeHus YpPOBEHb BnaneHms 3
HaBblkamu npu HaBblkamu npwu 3HAHWAMU 1 HaBbIKaMy |3HAHUSMW U HAaBbIKaMU
HaxoXAEeHUN PEeWeHNs [HaxoXAEeHUN PeLeHns |MpY HaXoXAeHUN NPV HAX0XAEHUN
Npo6nemMHbIX CUTyauUunii. [MpobnemMHbIx cUTyauuii. [peweHns NpobnemMHbIX  [peweHns npobneMHbIX
CnocobHocTb CnocobHocTb cuTyauuii. cutyaumii. OTcyTCTBUE
NpPoOEeMOHCTPMPOBaTh  [MpodeMoHcTpupoBaTb  |CnocobHOCTb cnocobHoCTM
pes3ynbTaT, NONHOCTbIO |Pe3ynbTart, B OCHOBHOM [MPOOEMOHCTPMPOBAThL  |MPOAEMOHCTPUPOBATb
yOLOBNETBOPSAOLWNIA Y 0OBNETBOPSIOWMWIA pesynbTart, pesynbTar,

Luensm uenam yI0BNETBOPAIOLWMIA y0,OBNETBOPAIOWMI
NpogreccuoHanbHom npodpeccrnoHanbHom OTHENbHbIM LIEnam uensam
neaTenbHOCTU. OeaTenbHOCT. npodpeccroHanbHom npogoeccnoHasnbHom
LesTeNnbHOCTU. [eaTenbHOCTW.
PeructpaumnoHHblii Homep AEKTPOHHBIH
Crtpanuua 7 us 14. mVHITIFIEPCHTET
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dopma Kputepum dran
KOHTpoOns OLLeHMBaHMS
OTnN4YHO Xopoluo Y nosn. Heyn.

Ok3ameH O6yyatowwuniics Obyyatowmiicst O6yuatolwwuniics Obyuyatowmiicst
obHapyxmn obHapyxun nonHoe obHapyXun aHaHue obHapyxmn
BCECTOPOHHE®, 3HaHue OCHOBHOrO 3HauYuUTenbHble Npobenbl
cucTeMaTnyeckoe u y4eBHO-NPOrpaMMHOro  |y4ebHO-NPOrpaMMHOro  |B 3HAHWNSX OCHOBHOMO
rny6okoe 3HaHue maTtepuana, ycnewHo |vatepuana B obbeme, [y4ebHO-NporpamMmMHOro
y4eOHO-NPOrpaMMHOro  |BbINOMHWA HeobxoAMMOM NS MmaTtepwvana, LonycTun
martepuana, ymeHme npeLyCMOTPEHHbIe nanbHerwen y4ebbl U [NMpuHUMNnanbHble
cBOOOHO BBIMOMHSATE  |MpOrpaMMon 3aaaHns, |npeacTosiwei paboTel  |oWnOKW B BbINMONHEHWN
3ajaHus, YCBOW/ OCHOBHY!HO no npodpeccun, npenyCMOTPEHHbIX
npenycMoTpeHHbIe nuteparypy, crnpaswuncs ¢ Nporpammoii 3afaHui n
NnporpamMoi, yceoun  [pekoMeHOoBaHHyHo BbINO/IHEHNEM 3aAaHuit, [He cnocobeH
OCHOBHYIO NUTepaTypy 1|nporpammori npemnycMOTPEHHbIX NPOLOMXUTL 0ByYeHue
3HaKoM C OMCUWMNVHBI, NoKasan |NporpamMmoli, 3HakoM € |Mnn NpUCTYNUTL Mo
LOMONHUTENbHOM crcTeMaTnyeckuii OCHOBHOW NTepaTypo, |oKOHYaHUK
nuTeparypo, XapakTep 3HaHWM No0  |PEKOMEHA0BAHHO yHMBEpcUuTeTa K
pekoMeHa0BaHHOM OMCUUNVHE 1 nporpammoii NPOgECCMOHANbHOM
nporpammoi cnocobeH K ux OVCUMNVHBI, AONYCTUN |OesTensHoCTM 6e3
OUCUMNVHBI, YCBOUA  |CaMOCTOSATENIbHOMY MOrpewWwHOCTA B OTBETE [OONONHUTENbHBIX
B3aMMOCBSI3b OCHOBHbIX [MONONHEHMIO 1 Ha aK3aMeHe ¥ npu 3aHSATUI Mo
NOHATUI ANCLUMMNINHBI B [0BHOBNEHWIO B XO4€ BbIMNONHEHUN COOTBETCTBYIOLWEN
NX 3Ha4YeHUN OJist LanbHelwen yyebHOW  |9K3aMeHaUMOHHbIX OMCUMNVHE.
npuobpeTtaemoit paboTbl 1 3afaHuii, Ho obnapaert
npodgpeccuun, Nposisun  [npodoeccrmoHanbHowm HeobXoaMMbIMU
TBOpYecKme LesTenbHOCTU. 3HaHVSIMW ONS UX
cnocobHocTy B ycTpaHeHus nofg
NOHMUMAHWK, N3NOXEHNUN PYKOBOLACTBOM
1 MCMNONb30BaHU npenogaeaTensi.
y4e6HO-NPOrpaMMHOro
martepuana.

6.3 TunoBble KOHTPONbHbIE 3afaHUSA UM UHbIe MaTepuanbl, HEOOXOoAUMbIe ON1Sl OLLEHKW 3HaHUW, YMEHUH,
HaBbIKOB U (MW1M) onbiTa AeATeNbHOCTU, XapakTepu3yloL X atanbl joopMUpoBaHUA KOMNETEHLUN B npoLiecce
0CBOeHUs 06pa3oBaTeNbHON NPOrpamMmbl

Cemectp 1

TekyLwWUin KOHTPONb

1. NpeseHTauus

Tembl 1,2,5,6

This assignment implies that the students have to prepare and present a 20 minutes individual presentation on one of the
topics above. The presentation should contain visual materials, examples and an assignment to the presenter's
groupmates.

Presentation topics:

1. Investment decisions.

2. Behavioral bias within the decision making process.

3. Financing options, and funding decisions.

4. Capital budgeting and managerial overconfidence.

5. Going public.

6. Under-pricing of IPO.

7. Mergers vs break-ups: recent evidence, opportunities, and threats.
8. Acquisitions vs takeovers: recent evidence, opportunities, and threats.
9. Agency problem: CEO as an agent.

10. Moral hazard problem.

11. Corporate fraud.

12. Top management shareholdings.

13. Manipulating dividends.

14. Dividend signaling.

15. Dividend smoothing.

16. Financial crisis and corporate finance management.

17. Banking crisis and corporate finance management.

18. Financial crisis and golden parachutes.

19. Too-big-to-fail problem.

KETPOHHBH
B_EPCHTET
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20. Corporate finance problems in Russia.

21. Behavioral corporate finance.

2. Ouckyccus

Tembl 1,2, 3,4,5,6

The discussion requires the students to demonstrate their analytical skills and ability to apply the theory to practice. An
individual contribution of students is evaluated based on their ability to add to common discussion.

The topics for the discussions:

1. Firm and corporation.
2. Limited Liability of shareholders.
3. Corporation types.
4. Public markets.

5. Corporate structure.
6. Ownership and control in corporations.

7. Board of directors.

8. Dividends.

9. Agency problem.

10. Agency costs.

11. Main purpose of management.

12. Investment and financing decisions.

13. Real and financial assets.

14. Financial statement forms.

15. Balance sheet.

16. Market-to-book ratio.

17. Enterprise value.

18. EPS.

19. DPS.

20. Future value.

21. Present value.

22. Discount rate.

23. Discount factor.

24. NPV.

25. Valuing bond.

26. Valuing stock.

27. WACC.

3. CutyaumoHHas 3apada

Tembl 2, 3, 4

The case study section includes the three Harvard Business Schoo cases.

Case 1. Mihir A. Desai, William A. Fruhan, Elizabeth A. Meyer (2013). The Case of the Unidentified Industries - 2013.
Harvard Business School, 9-214-028.

Questions for the case:

1. For each of the 11 sets of financial data, identify the industry represented.

2. Explain the distinctive financial characteristics associated with each industry.

3. What financial characteristics are the most useful/typical in analyzing corporate performance?

Case 2. William A. Teichner, Charles M. Williams (1992). Arundel Partners: The Sequel Project. Harvard Business
School, 9-292-140.

Questions for the case:

1. What is the main idea of the proposed business deal?

2. List the steps in movie production.

3. What costs does the company incur at each step?

4. Why this project could be interesting?

5. Calculate NPV of the project.

Case 3. Richard S. Ruback (1998). Marriott Corporation: The Cost of Capital (Abridget). Harvard Business School,
9-289-047.

Questions for the case:

1. Calculate the WACC of the entire project.

2. Make your calculations for each division (the three lines of the business).

Ok3ameH

Bonpochbl k ak3ameny:

1. What is the difference between firm and corporation?

KETPOHHBH
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. What does limited Liability of shareholders mean?

. Discuss the corporation types you know.

. Discuss the public markets you know.

. Explain the corporate structure.

. What is the difference between ownership and control in corporations? .

. Why does agency problem arise?

. When does a company incur agency costs?

. Explain the difference between investment and financing decisions.

. What is the difference between real and financial assets? Provide your examples.

. What does enterprise value mean? Write the formula, explain each component in detail, provide calculating example.

- =2 OO NOO UL~ WDN

- O

. Why present value is calculated?

. What is the difference between discount rate and discount factor? White the formulas, explain the components.
. NPV calculation. Write the formula, provide an example.

. Valuing bond. Write the formula, provide an example.

. Valuing stock. Write the formula, provide an example.

. WACC. Write the formula, provide an example.

—_ = - . a a
NO O~ WN

6.4 MeTtoouyeckue matepuansl, onpepensiowue npouenypbl oLeHNBaHNS 3HaHUNA, YMEHUN, HaBbIKOB U (UNK)
onbiTa pesaTeNlbHOCTU, XapaKTepu3yoLLLMX aTanbl hopMUpoBaHUSA KOMMETEeHLUN

B K®Y pelicteyeT 6annbHo-perdTUHIroBas cucteMa oLeHKW 3HaHuii obydatowmxcs. CyMMapHo no agucumninHe (Moaynio)
MOXHO Nony4ntb Makcumym 100 6annoB 3a ceMecTp, U3 HUX Tekyluas paboTta oueHusaetcs B 50 6annos, ntorosas
goopma KoHTpons - B 50 6annos.

Lna 3avéra:

56 6annos 1 bonee - "3a4TeHO".

55 6annoB 1 MeHee - "He 3a4TeHo".

Ins ak3ameHa:

86 H6annos u 6onee - "OTANYHO".

71-85 6annos. - "xopolo".

56-70 6annos - "yOooBNETBOPUTENBLHO".

55 6annos 1 MeHee - "HeyLOBNETBOPUTENbHO".

dopma Mpouenypa oueHUBAHMUA 3HAHUIA, YMEHUIA, HAaBbIKOB U (UNN) onbiTa Ortan | KonnyectBo
KOHTpONs [esATeNbHOCTU, XapaKTepn3yLLUX 3Tanbl OPMUPOBAHNSA KOMMETEHLIMIA 6annos
Cemectp 1

TekyLLUA KOHTPONb

MpeseHTauus [Obyyarowmecs BbINOMHSAOT NPE3EHTALMIO C MPUMEHEHNEM HEOOXOLNMBIX
nporpamMmMHbIX CPeACTB, pelwas B Nnpe3eHTaunn noctasneHHble npenonasarenem 1 20
3apayn. ObyyatowWwmiics BEICTYNaeT C NPe3eHTaLMeN Ha 3aHATMN U CLAET eé B
9NEeKTPOHHOM BuAe npenogasatento. OueHMBaOTCA BNageHMe Matepmanom no
TEMe npe3eHTaunm, NornM4YHOCTb, UHPOPMATUBHOCTb, CNOCODLI NPeaCTaBNEHUS
NHbopMaLumu, peleHe NocTaBneHHbIX 3a8ay.

Iuckycecns Ha 3aHaTMu npenogasatenb oopMynvpyeT npobnemy, He NMetoLLyto
04HO3Ha4Horo peweHus. Obyyatolwmecs npeanaratoT pelweHns, opMynmpyoT 2 15
CBOI NO3MUMI0, 3a[al0T OApYr OpYry BOMPOCH!, BbIABUraOT apryMeHTbl 1
KOHTpapryMeHThbl B pexume anckyccun. OueHnBaloTCs BNageHne matepuanom,
cnocobHOCTb reHepnpoBaTb CBOM Uaen 1 aaBatb 060CHOBAHHYIO OLIEHKY YYXXUM
noesm, 3agaeaTb BONPOChl U 0TBEYaTb Ha BOMNPOCHI, paboTaTtb B rpynne,
npuaepXxmeaTbCcs 9TUKU BEAEHUS OUCKYCCUN.

CutyaumoHHas |CTyoeHTbl nofyvatoT (oopMyInpoBKy NpobneMHon cutyauum npogpeccrmoHansHom
3anava OeATeNnbHOCTU, /19 KOTOPOW HY>XHO HaNTW peweHns ¢ no3numm y4acTHUKOB
cuTyaummn. OLueHMBaOTCS NPUMEHEHNEe METOA0B peleHnst NMPodNEMHbIX CUTYaUWid,
CMOCOBHOCTb aHaNM3nPOBaTh 3NIEMEHTbI CUTYaUWK, HAaBbIKK, HeobxoauMble Ans
NpPogoeccnoHasnbHOM OeaTeNbHOCTH.

dk3ameH 9Kk3aMeH HaueneH Ha KOMMNEKCHYH0 NPOBEpPKY OCBOEHMS AUCUMMNIVHBI. DK3aMeH 50
MPOBOAUTCS B YCTHOM UM NUCbMEHHON doopMe no BuneTtam, B KOTOPbIX
copepxarcsi Bonpockl (3anaHns) no scem Temam kypca. Obydyatowemycs naércs
BpeMsi Ha noarotosky. OLeHVBaeTcs BnafeHue Matepunanom, ero CUCTeMHoe
0CBOEHUE, CNOCOBHOCTb NPUMEHSITb HYXXHbIE 3HAHWSI, HABLIKW U YMEHUS Npu
aHannse NpobneMHbIX CUTyaunii U peleH NPakTUYeCcKx 3aaaHuni.

w

15

PeructpaunoHHbIii Homep
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7. MNepeyeHb OCHOBHOW U [ONONHUTENBHON Y4eOHOW nuTepaTypbl, HEO6XOAUMOW Al OCBOEHUS OUCLUMIUHDI
(mopyns)
7.1 OcHoBHas nuTeparypa:

NbiceHko [0.B. duHaHcoBbI MeHeaxMeHT: YuyebHoe nocobue / [.B. JlbiceHko. - M.: HAL MHdppa-M, 2012. - 372 ¢.:
60x90 1/16 + CD-ROM. - (Bbicwee obpa3zosaHue). (nepennet, cd rom) ISBN 978-5-16-003985-5 - Pexum poctyna:
http://znanium.com/catalog/product/251922

KyaonHa M.B. ®uHaHcoBbI MeHeXMeHT: YyebHoe nocobue / M.B. KyauHa. - 2-e uaa. - M.: 4 POPYM: HAL
NHoppa-M, 2012. - 256 c.: 60x90 1/16. - (Bbicwee obpasosaHue). (nepennet) ISBN 978-5-8199-0505-0 - Pexum
noctyna: http://znanium.com/catalog/product/341307

TpowmH A.H. ®rHaHcoBbI MEHeaXMeHT: YuebHuk /A.H. TpowwH - M.:HULL MIH®PA-M, 2013. - 331 c.: 60x90 1/16. -
(Beicwee obpazosaHue: bakanaepuar) (Mepennét 76L1) ISBN 978-5-16-005734-7 - Pexum goctyna:
http://znanium.com/catalog/product/353189

7.2. OononHutenbHaa nuteparypa:

Mopo3ko H.N. ®duHaHcoBblin MeHeaxXMeHT: YuebHoe nocobue / H.N. Moposko, U.10. OuaeHko. - M.: HALL UHDPA-M,
2013. - 224 c.: 60x90 1/16. - (Bbiclwee obpasosaHue: bakanaspuart). (nepennet) ISBN 978-5-16-005786-6 - Pexxum
noctyna: http://znanium.com/catalog/product/356847

CambinuH A.N. ®rHaHcoBbI MEHELXMEHT: YuebHuk / A.W. CambinuH. - M.: HALL NHdppa-M, 2013. - 413 c.: 60x90 1/16. -
(Bbicwee obpaszosaHue: bakanaspuar). (nepennet) ISBN 978-5-16-005247-2 - Pexum noctyna:
http://znanium.com/catalog/product/363697

Bacosckuii J1.E. ®uHaHcoBbI MeHeoXMeHT: YuebHuk / J1.E. Bacosckuit. - M.: UHDPA-M, 2008. - 240 c.: 60x90 1/16. -
(Bobicwee obpasosaHue). (nepennet) ISBN 978-5-16-002806-4 - Pexum goctyna:
http://znanium.com/catalog/product/139096

8. MNepeueHb pecypcoB MHPOPMALLMOHHO-TEIEKOMMYHUKaLMOHHOMN ceTn "UHTepHeT"', He06X0AUMbIX NS
OCBOEHUSI AUCLUMNIINHBI (MOAYIS)

Harvard Business School (for cases) - https://www.hbs.edu

Moscow exchange - https://www.moex.com

NY exchange - https://www.nyse.com/index

Starbucks web site - https://investor.starbucks.com/financial-data/annual-reports/default.aspx

9. MeTogunyeckme ykasaHus ons 06yyaroLLLMXCA MO OCBOEHUIO AUCLUMN/IMHBI (MOAYNSA)
Bupg, pa6ot MeTtoauuyeckue peKoMeHpaLmm

nekumm This course integrates lectures, presentation seminars, case studies, and group assignment
seminars. The lectures will facilitate discussions around the main topics: Firm and corporation. Limited
Liability of shareholders. Corporation types. Public markets. Corporate structure. Ownership and
control in corporations. Board of directors. Dividends. Agency problem. Agency costs. Main purpose
of management. Investment and financing decisions. Real and financial assets. Financial statement
forms. Balance sheet. Market-to-book ratio. Enterprise value. EPS. DPS. Future value. Present value.
Discount rate. Discount factor. NPV. Valuing bond. Valuing stock. WACC.

JaHHbIl kypc 06beauHsieT B cebe nekumn, NpeseHTaLoHHbIE CEMUHAPbI, CUTyaUNOHHbIe 334341 1
rpynnosbie 3anaHusi. OCHOBHOM 3aAadeit NeKUnin SBnsieTcs opraHu3aumns 1 MoTuBaumst o6cyXaeHui
Mo CcnegpyoWmnM OCHOBHBIM TeMaM: dorpMa 1 Kopropauus, orpaHnyeHHasi OTBETCTBEHHOCTb
aKLMOHepOoB, TVMbI Kopriopauwii, NyénnyHele TOProBble Niowanku, KoprnopaTueHas CTpykTypa,
COBCTBEHHOCTb 1 KOHTPOSb B KOPNopaLuun, COBET AMPEKTOPOB, ANBMAEHAbI, areHTCKME U3LepXKY,
WHBECTULMOHHbIE 1 (PMHAHCOBLIE PeLleHUs], peasibHble U OMHAHCOBbLIE aKTUBbI, OOPMbl (OMHAHCOBO
OTYETHOCTU, CTONMOCTb B13Heca, YicTast NPUBEAEHHAs CTOMMOCTb, CTOMMOCTb akLWii, CTOUMOCTb
obnuraunii, cpeiHeB3BELWEHHAs CTOMMOCTb KanuTana.

npakTtudeckune | For the group assignment seminars the class should split in groups of 2 and prepare a comparative

3aHaTNA corporate finance analysis of 2 companies from the same industry. Each group has to deliver a group
presentation of about 30 minutes during the group assignment seminars. For the group assignment,
each group has to submit a report of about 5 pages (about 10,000 characters) summarizing the group
assignment.

[ns aToro 3aHATUS KNacc JONXEH Pa3gennTbCs Ha rpynmnbl M3 ABYX CTYAEHTOB U MOArOTOBUTb
CpaBHUTENbHbIA aHaNN3 KOpnopaTnBHbIX PUHAHCOB ANs ABYX KOMMaHWUIA-KOHKYpeHToB. Kaxaas
rpynna gonxHa nogrotosutb 30-MMHYTHYIO NPE3eHTaunio N NATUCTPaHNYHbIA oT4eT (okono 10 000
neyaTHbIX 3HaKoB), obobwatowwnii pesynbTaTbl aHaNn3a.
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Bup pabot MeTtoaunyeckue pekomeHaauum

camocTtog- | For the group assignment seminars the class should split in groups of 2 and prepare a comparative
TenbHas corporate finance analysis of 2 companies from the same industry. Each group has to deliver a group
pabota presentation of about 30 minutes during the group assignment seminars. For the group assignment,
each group has to submit a report of about 5 pages (about 10,000 characters) summarizing the group
assignment.

Llns BEINONHEHNS1 CAMOCTOATENBHOM PaboThl KNAacC NOMXKEH Pa3fnennTbCs Ha rpynnbl U3 OBYX
CTYOEHTOB U MOArOTOBUTb CPaBHUTESNbHBIN aHann3 KoprnopaTuBHbIX (OMHAHCOB AN OBYX
KOMNaHWA-KOHKYPeHTOB. Kaxaas rpynna gonxHa nogrotoBntb 30-MUHYTHYIO NPe3eHTaumIo u
NATUCTPaHNYHBIA oT4eT (0kono 10 000 neyaTHbIX 3HAKOB), 0606WaOWMA pe3ynbTaThl aHann3a.

npesenTaums | For individual presentation seminars, each student should select one topic among those listed in the
syllabus and prepare and give a 20 minutes presentation to the class. For the group assignment
seminars the class should split in groups of 2 and prepare a comparative corporate finance analysis of
2 companies from the same industry. Each group has to deliver a group presentation of about 30
minutes during the group assignment seminars. For the group assignment, each group has to submit
a report of about 5 pages (about 10,000 characters) summarizing the group assignment.

B pamkax AaHHOro 3aHaTMs CTYAeHTbl AONXHbI NPOBECTU NHAMBUAYANbHYIO NPE3eHTaUMIo Ha O4HY 13
TEM 13 crncka npenogasarens nMbo NpennoXxmTb CBOK TeMy. [JNNTenbHOCTb HANBUOYaNbHOM
npeseHTaumm 20 MUHYT.

anckycenst | Class discussions include the following topics: Firm and corporation. Limited Liability of shareholders.
Corporation types. Public markets. Corporate structure. Ownership and control in corporations. Board
of directors. Dividends. Agency problem. Agency costs. Main purpose of management. Investment
and financing decisions. Real and financial assets. Financial statement forms. Balance sheet.
Market-to-book ratio. Enterprise value. EPS. DPS. Future value. Present value. Discount rate.
Discount factor. NPV. Valuing bond. Valuing stock. WACC.

JLuckyccum B knacce BktodatoT B cebs 06CcyxaeHne cnenyowmnx Tem: covpma 1 Kopriopauus,
orpaHnyeHHasi OTBETCTBEHHOCTb aKLIMOHEPOB, TWMbI KOpropawuii, NnybnnyHbIe TOprosble niowanku,
KopropaTtuBHas CTpyKTypa, COBCTBEHHOCTb 1 KOHTPOSIb B KOPropaLuuy, COBET AMPEKTOPOB,
LMBULEHAbI, areHTCKME U3OEePXKN, NHBECTULMOHHbIE 1 (PMHAHCOBbLIE PELLEeHUSs], peasibHbIe 1
(oMHAHCOBbIE aKTVBbI, POPMbl PUHAHCOBOV OTYETHOCTW, CTOMMOCTL BU3Heca, YucTas npreeaeHHas
CTOMMOCTb, CTOUMOCTb aKLMiA, CTOMMOCTb 0BnuMraumii, cpeHeB3BelWeHHas CTOMMOCTb KanuTana.

cutyaumnoHHas | For case study seminars, students are required to read in advance and work in the class at the
3ajava assigned HBS cases:

Mihir A. Desai, William A. Fruhan, Elizabeth A. Meyer (2013). The Case of the Unidentified Industries

- 20183. Harvard Business School, 9-214-028.

William A. Teichner, Charles M. Williams (1992). Arundel Partners: The Sequel Project. Harvard

Business School, 9-292-140.

Richard S. Ruback (1998). Marriott Corporation: The Cost of Capital (Abridget). Harvard Business

School, 9-289-047.

Ha cemMuHapax, NOCBSILEHHbIX PELEeHNIO CUTYaLMOHHbIX 3a4a4y, CTyAeHTaM npennaraeTcs pabotatb ¢
Tpems kericamu Mapsapackon Wkonel Buaneca. CTyneHTbl OMXKHBI BHUMATENBHO NPOYMTATh KECHI
[0 3aHSATVA 1 BbITb FOTOBLIMM OTBETUTH Ha BOMPOCHI NPenoaaBaTtens No gaHHOMy peicy B knacce.

9K3aMeH A final written exam will be arranged at the end of the course (January 2019). The exam lasts 2 hours
and includes 10 closed-end questions (multiple choice test), 2 open-end questions and 1 case. The
evaluation will be based on what is written on the paper. The exam score is 50. Total of 100 points
can be received for the course. 86 points and above - excellent; 71-85 points - good; 56-70 points -
satisfactory; 55 points and below - unsatisfactory.

ToroBsbln 5K3aMeH NPOBOAMTCS MO OKOHYaHMU Kypca. [MMCbMEHHbIN aK3aMeH ANUTCS OBa Yaca u
BKNtoYaeT B cebst Tpu 6noka: 1) 10 3aKkpbIThIX BOMPOCOB C HYETHIPbMS BapraHTaMm OTBETOB (TECT); 2)
[lBa OTKPbITbIX BOMPOCa, Tpebyowme 0bWMpPHOro 1 NoaHOro oteeTa 1 3) HEBOMbLION Keiic,
NPOBEPSIIOWMA CNOCOBHOCTb CTYAEHTOB BOCMNONb30BATLCS MOMyHEHHBIMU 3HAHUSAMU HA PEaANMCTUYHOM
npumepe. MakcumanbHO BO3MOXHAas oLeHKa Mo ak3ameHy coctaensieT 50 6annos. B uenom, kypc
npenocTaBnsieT BO3MOXHOCTb HabpaTtb Makcumym 100 6annoB. 3HaYeHne NTOroBbIX OLLEHOK
cnepytollee: 86 6annos u Bbllwe - OTANYHO; 71-85 - xopowo; 56-70 - yaoeneTsoputensHo 1 55 6annos
N HUXE - HeYyOOBNETBOPUTESNBHO.
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10. NMepeuyeHb MHGOPMALLMOHHBIX TEXHOJIOIMIM, UCNOJb3YEeMbIX NMPU OCYLLECTBIeHUU 06pa3oBaTe/IbHOro
npouecca no gucuuniauHe (Mooynio), BKauas nepeyeHb NporpaMMHoOro obecneyeHns U MHGOOPMaLMOHHbIX
cnpaBoOYHbIX CUCTEM (MPU HEOOXOAUMOCTH)

OcBoenne gucuunnuHbl "KopnopatusHble couHaHchl" npegnonaraeT NCnonb30BaHne cnemyrowero NporpamMmMHoro
obecrneyeHuns  MHPOPMALIMOHHO-CMPABOYHBIX CUCTEM:

OnepauwnoHHas cuctema Microsoft Windows Professional 7 Russian
MakeT odpucHoro nporpammHoro obecneverus Microsoft Office 2010 Professional Plus Russian
Bpaysep Google Chrome

YyebHo-mMeToamYeckas nutepatypa ons LaHHOW AUCLMNAUHBI UMEETCS B HANNYMU B SNEKTPOHHO-BMBNNOTEYHOR cncTeMe
"ZNANIUM.COM", nocTyn K KoTopoi npenoctaeneH obyyatowmmest. I6C "ZNANIUM.COM" coaepXuT nponsseneHns
KPYMHENWMX POCCUNCKMX YYEHBIX, PYKOBOAMTENEN rOCy4apCTBEHHBIX OpraHoB, NpenogasaTtenei BeayLmx By30B CTPaHbl,
BbICOKOKBaNMPULMPOBAHHbIX CMEeLManMcToB B pasnnyHbix cgpepax busHeca. ®oH 61baMotekn cpopMUpPOBaH C y4eToM
BCEX M3MEHEeHU obpa3oBaTe/bHbIX CTaHAAPTOB U BKNKOYAET y4ebHMKN, yHebHble nocobus, yuebHo-MeToanyeckme
KOMMNeKChbl, MOHOrpadouun, astTopedeparsl, guccepTauunm, SHUMKIoNEeaMmn, CnoBapu U CrpaBoYHNKN,
3aKoHOAAaTeNbHO-HOPMATMBHbIE AOKYMEHTI, CrieunanbHble Nnepuoanyeckme n3aaHns n N3faHus, Bbinyckaemble
nsgatenbctsamu By3oB. B HacTosiwee Bpemst 36C ZNANIUM.COM cooTBeTcTBYET BCEM TpeboBaHMAM doeaepanbHblX
rocynapcTBeHHbIX 06pasoBaTenbHbIx CTaHAapToB Bbicwero obpasosaHus (PFOC BO) HOBOro NokoneHus.

11. OnncaHue matepuanbHO-TeXHUYeckon 6a3bl, HEO6XOANMMOW ANns OCYLLEeCTB/IeHUs1 06pa3oBaTenbHOro
npouecca no gucuuniavHe (Moaynto)

OcBoeHve gucumnnnnHbl "KoprnopaTtusHble (oUHaHCHI" NpeanonaraeTt UCnonb3oBaHne cneayowero
MaTtepuanbHO-TEXHNYECKOro obecneyeHns:

MynbTuMeguiiHas ayautopus, BMecTuMocTbto 6onee 60 Yenosek. MynbTumMenninHas ayamTopusi COCTOMT U3
WHTErprupoBaHHbIX NHXEHEPHbIX CUCTEM C €ANHON CUCTEMON YNpas/ieHNs, OCHaLEHHasa COBPEMEHHbIMU CpencTBaMm
BOCMPOU3BEAEHVS U BU3yanusaumm nioboli BULEO 1 ayano MHGOpMaLIMK, MONYYEHUS N Nepenadn SNeKTPOHHbIX
[OKyMeHTOB. Trvnosas KoMnnekTaums MynbTUMeauinHON ayauTopmMmn COCTOUT M3: MybTUMEOUAHOMO NPOEKTopa,
ABTOMATU3VPOBAHHOMO NMPOEKUMOHHOMO 3KPaHa, akyCTMHECKON CUCTEMbI, & TAKXE UHTEPAKTUBHOM TPUOYHDI
npenogasaTens, BKAoYaLWen Ta4-CKPYH MOHUTOP C AMaroHanbio He MeHee 22 AioMOB, NEPCOHaNbHbIN KOMMbIOTEp (C
TEXHMYECKMMU XapakTepucTukamm He Huxe Intel Core i3-2100, DDR3 4096Mb, 500Gb), koHbepeHLU-MUKPOKOH,
6ecnpoBoAHON MUKPOGIOH, 610K ynpasneHnst obopynoBaHueM, nHTepdoeiicel noakntodeHus: USB,audio, HDMI.
NHTepakTmBHas TpnbyHa npenonaBatens SBASETCS KOYEBLIM S/IEMEHTOM yrnpaBneHus, 06 beAUHAIOWMM BCe YCTPONCTBA
B €OMHYI0 CUCTEMY, U CNYXWT NOMHOLEHHbIM paboynM MecToM npenogasartens. [NpenonasaTtent NMEET BO3MOXHOCTb
NErko ynpaensiTb BCEW CUCTEMOWA, HE OTXOAS OT TPUBYHBI, YTO NMO3BONSET NMPOBOANTL NEKLMU, MPAKTUYECKME 3AHATUS,
npeseHTauum, BebuHapbl, KOHPEPEeHUUN 1 Apyrue Buibl ayAUTOPHON HArpy3kn obyyatowmxcs B yL06HOM 1 LOCTYNHOM
IS HUX OOPME C NMPUMEHEHVNEM COBPEMEHHbBIX MHTEPAKTUBHbBIX CPELCTB 0Oy4YEHWSI, B TOM YACIE C UCMONb30BaHNEM B
npoLecce 0by4yeHns BCeX KOpropaTMBHbIX pecypcoB. MynbTUMeauiiHas ayantopust TakXe OCHaleHa WPOKONONOCHbIM
ngcwnom B CETb UHTEPHET. KOMNbIOTEPHOE 060PYLOBAHNEM MMEET COOTBETCTBYIOWEE NNLEH3NOHHOE NPOrpaMMHOe
obecneyeHue.

12. Cpe.n,cma ajantauumuv npenogasaHus oguCcUNNIUHBbI K ﬂOTpeﬁHOCTﬂM 06yl-|a|ou.|,ux09| UHBaNUAOoOB U nNuuy c
orpaHn4eHHbIMU BO3MOXHOCTSIMU 300pPOBbSA

Mpw HeobxoomMMocTy B 06pa3oBaTesibHOM NMPOLECCE NPUMEHSIOTCS Cleaytowme MeToapl 1 TeXHonorum, obneryarowme
BOCMpUsITUE NHpopMaLMK 0By4YatoWMMUCS MHBANIMAAMU U INLAMW C OFPaHNYE€HHBbIMU BO3MOXHOCTSIMU 300PO0BbS:

- cOo3aaHne TEKCTOBOW BepCumn nto6oro HETEKCTOBOrO KOHTEHTA /1Sl ero BO3MOXHOIo npeo6pasoBava B
anbTepHaTnBHbIE POPMBI, y,ﬂ,06HbIe ONS pas3nnyHbIX NONb30BaTeNen;

- CO3[aH1e KOHTEHTA, KOTOPbI MOXHO NPeLCTaBUTb B Pa3NnYHbIX BuLax 6€3 noTepn AaHHbIX UK CTPYKTYpbI,
npenycMOTPETb BO3MOXHOCTb MacwTabypoBaHus TekcTa U n3obpaxeHuii 6e3 noTepm kayecTea, NpPeayCcMoTpeTb
LOCTYMHOCTb YNPaBNEHUS KOHTEHTOM C KNaBmaTypbl;

- co3aaHne BO3MOXHOCTEN ans 06yqa+ouw|xc9| BOCMPUHUMATb O4HY U TY Xe MHpopMaumio U3 pasHbiX MICTOYHUKOB -
Hanpumep, Tak, y106bI NULA C HapyweHnaMmu cnyxa nony4anm MHOPMaLNo BU3yanbHO, C HAPYLLEHNSAMU 3PEHUS -
ayananbHO;

- NPYMEHEeHNe NPOrpaMMHbIX CPEACTB, 06ecneyMBatoLWmMx BO3MOXHOCTb OCBOEHMSI HABLIKOB 1 YMEHUI, OOPMUPYEMBIX
OVCLUUMIMHON, 3a CHET aNlbTepPHATUBHbIX CNOCOO0B, B TOM YMC/e BUPTYyasbHbIX nabopaTopuii U CUMYNSLIMOHHBIX
TEXHONOIA;

- NpuMeHeHne ONCTaHUMOHHbIX o6pasoBaTer|be|x TEXHONOrnn ang nepenayv Hgopmaummn, opraHndauum pasnnyHbixX
hbopm I/IHTepaKTI/IBHOIZ KOHTaKTHOM pa6OTbI o6yqa|ou4eroc;| C npenogaesarenem, B TOM Hucne Beél/lHapOB, KOTOpble MOryT
ObITb MCMONb30BaHbI 15 npoeeneHnsa BupTyanbHbIX NEeKUMN ¢ BO3MOXHOCTbLIO B3aUMOOENCTBUSA BCEX y4aCTHUKOB
AONCTaHUMOHHOIo o6yqu|/|;|, npoeeneHns ceMmHapoB, BbICTyNieHNA C Aoknagamm 1 3alTbl BbIMOMTHEHHbIX pa60T,
nposeneHnsa TpeHNHros, opraHn3aunm KONNEKTUBHOW pa6OTbI;
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- NpuMeHeHne oNCTaHUMOHHbIX o6paaoBaTeanb|x TEXHONOrnin ang opraHnsaumm oopM TEKYLLEro 1 NPOMEXYTOYHOro
KOHTPONA;

- YBENNYEHME NPOLOMXKNTENIbHOCTU caa4m oby4atolwmMcst UHBANULOM UK NINLOM C OFPaHNYeHHbIMU BO3MOXHOCTSIMI
30p0Bbs DOPM NMPOMEXYTOYHON aTTeCTALMMN MO OTHOLWEHMIO K YCTaHOBNEHHOW MPOAONXUTENBHOCTY UX CHAYN:

- NPOAOIXXUTENIbHOCTU CcOoa4n 3a4€Ta UM sK3aMeHa, nposoaonMoro B NUCbMEHHON oopme, - He 6onee 4eM Ha 90 MUHYT;

- NMPOOONXNTENbHOCTM NOAroTOBKM 06y4atollerocs K oTBeTy Ha 3a4éTe Unn aKk3ameHe, NPOBOAVMOM B YCTHOM doopMe, - He
6oree 4yeM Ha 20 MUHYT;

- NPOOOIXUTENNIbHOCTU BbICTYNNEHUA 06y'-|a|ou4eroc9| npu 3awunTte KprOBOI7I p8.60TbI - He bonee yem Ha 15 MUHYT.

Mporpamma cocTtaBneHa B cooTBeTcTBUM ¢ TpeboBaHnaMu IrOC BO 1 yyebHbIM nnaHoM no HanpasneHuto 38.04.02
"MeHenXMeHT" n Marmctepckoli nporpamme OBWMiA 1 CTpaTerMYeckuin MEHeAXKMEHT .
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