Mporpamma aucumnnmHbl "CoBpeMeHHble Npobnembl KOPNopaTnBHbIX PUHAHCOB"; 38.04.01 DKOHOMMKA; NOUEHT, K.H. (BOLEHT) AHKYOUHOB
A.B., TmnbmmnaaHos T.P.

MWHUCTEPCTBO OEPA30OBAHWSA 1 HAYK POCCUNCKOW dEOEPALN
denepanbHoe rocyaapcTBEHHOe aBTOHOMHOE yYpeXaeHune
BbICLIEr0 NPOJECCMOHaNbHOro 06pa3oBaHus

"KasaHckuin (Mpusonxckuin) doenepanbHblin yHuBepcutet"
LleHTp maructparypsbl

20 r.

nognucaHo SﬂeKTpoHHO-LlMCppDBOﬁ noganncero

I'Iporpamma ANCUUMNINHDbI
CoBpeMeHHble npobnembl koprnopaTtuBHbIX drnHaHcos 61.B.O11.6

HanpaeneHue noarotosku: 38.04.01 - OkoHOMUMKA
Mpodomnb noarotoskun: KoprnopaTtneHble OUHAHCHI
Keanudpukaums BbinyCckHMKa: MarncTp

dopma 0byyeHns: 3a04H0e

SA3blk 00y4eHMS: pyCcCKuii

AsTtop(bl):

AHkyanHos A.B. , M'mnbmusanos T.P.
PeueH3eHT(bl):

Ycanosa [1.111.

COIMACOBAHO:

3asenyowunii(as) kadpenpoin: Xanpynnud V. T.

lMpoTtokon 3acenaHusa kagoenpbl No or" " 201_r
Y4yebHo-MeToOmnyeckas Kommccusi VIHCTuTyTa ynpaBneHusl, 3KOHOMUKM U OUHAHCOB (LLEHTP
Maructpartypbl):

MpoTokon 3acenaHns YMK No or" " 201 _r

PernctpaunoHHbin No 957918316
KasaHb
2016

KETPOHHBH
B_EPCHTET

AHATTAMECKAR CrCTEMA KPY

DAE
PerucrtpaumnoHHbin Homep 957918316 BBl YHH

ARl | AL O



Mporpamma aucumnnmHbl "CoBpeMeHHble Npobnembl KOPNopaTnBHbIX PUHAHCOB"; 38.04.01 DKOHOMMKA; NOUEHT, K.H. (BOLEHT) AHKYOUHOB
A.B. , T'mnbmmnssaHos T.P.

ConepxaHue
1. Llenn ocBOeHUS oucCUMnInHbI
2. MecTo ancumnnvHbl B CTPYKTYpe OCHOBHOM 06pa3oBaTeNibHOM Nporpammbl
3. KomneTteHumm obyyatouerocs, (oopMmnpyeMble B pe3dynbTate 0CBOEHUS AMCLMMANHBI /MOaYNS
4. CTpyKkTypa 1 cogepxaHve oUCLMnAnHbI/ Moayns
5. Obpa3zoBaTtenbHble TEXHONOMMK, BKNIOYAS UHTEPAKTUBHBIE (OOPMbI 00y4eEHNS

6. OLeHOoYHble cpeacTBa Ons TEKYWEero KOHTPONS YCrNeBaeMoCT, MPOMEXYTOYHOW aTTecTauun no

MTOraM OCBOEHUS ANCUMMINHBI 1 y4eBHO-MeToanYeckoe obecrneyeHne caMocToATENbHOM PadoThl
CTYyLLEHTOB

7. Nlutepatypa
8. HTepHeT-pecypchbl

9. MatepuranbHo-TexHN4Yeckoe obecneyeHne AUCUMNINHBI/MOAYNS COrNacHO YTBEPXAEHHOMY
y4yebHOMy nnaHy

PernctpaumnoHHbii Homep 957918316 5AE
Crtpanunua 2 us 21. il VHITI

A 5 (1,

KETPOHHBH
B_EPCHTET

SHHO AHATVTAHES AR CHCTEMA Kby



Mporpamma aucumnnmHbl "CoBpeMeHHble Npobnembl KOPNopaTnBHbIX PUHAHCOB"; 38.04.01 DKOHOMMKA; NOUEHT, K.H. (BOLEHT) AHKYOUHOB
A.B. , T'mnbmmnssaHos T.P.

Mporpammy avcumnnuHbl paspaboTtan(a)(1) AOUEHT, K.H. (ZoueHT) AHkyauHoB A.B. kadenpa
domHaHCOB opraHmnaauunin IHCTUTYT ynpaBneHns, 3akOHOMUkM n domHaHcos , ABAnkudinov@kpfu.ru ;
"'vnbmmssaHos T.P.

1. Uenn ocBOEHNS AUCLUMINHBI

OcHOBHOW Lienbio NpeanaraeMoro Kypca siBNseTcs OCBOEHNE MarucTpaHTamy Ha KOHUEeNTyanbHOM
YyPOBHE METOA0NOMMN OpraHn3aunm GOUHAHCOB COBPEMEHHOM MyONNYHON KOMNAHMN C MO3ULNN
OCHOBHOW Lienn Takoro yrnpasneHuns - MakcumMmnaaummn akLiMoHepHOM CTOMMOCTU 1 LLEHHOCTWN Ang
NPOYUX KOPMOPATUBHBIX CTEMKXONAEPOB, a TakXe yrinybneHme HaBblKOB NPAKTUHECKOro MPUMEHEHUS
COBPEMEHHOIro MHCTPYMEHTapusa yrnpasneHna gomHaHcamm Koprnopaunu, onepupyroLlern B yCnoBmnsax
300 GEKTUBHBIX rNoBanbHbIX OUHAHCOBbIX M TOBAPHbIX PbIHKOB.

2. MecTO AMCUMUNNUHBI B CTPYKTYype OCHOBHOM 06pa3oBaTtefibHOM NPOrpammbl BbICLLETO
npocpeccuoHanbLHOro o6pasoBaHus

HaHHas yyebHas ancumnnvHa sknodeHa B pasgen " 51.B.0J.6 OucumnauHbl (MOaynn)" OCHOBHOM
obpaszoBartenbHoi nporpamMmbl 38.04.01 SKOHOMMKA M OTHOCUTCS K 00S3aTENbHBIM AUCUUMINHAM.
OcBauBaetcs Ha 1 kypce, 1 cemecTp.

3y4eHunio oucumnnuHel NpepwecTsyeT ocBoeHme Kypca "lMpoeKkTHO-UHBECTULNOHHbBIN aHanns";
OTAENbHbIE MONOXEHNSA OUCLMMNNIHBI MONy4aloT CBOE Pa3BUTUS B CnedyowWwnx Kypcax:
"KoprnopaTnBHble (oUHAHCOBbIE pUckin", "DrHAHCOBbLIE CTpaTErMm KoMnaHmmn", "9tuyeckme npodbnemol
COBPEMEHHbIX OUHAHCOB".

3. KomneteHuuu obyyarowerocs, hopMmpyemblie B pe3ynbTate 0CBOEHUS OUCLUMIINHDI
/mopyns

B pes3ynbTarte 0CBOEHUSA OUCLUMINHBI POPMUPYIOTCS crneaylowme KOMNeTeHUnn:

PacwmncbpoBka
LLincpp komneteHumu npuobpeTaeMor KoMneTeHLUN
MMK-6
n HOCTb HMBATb KTUBHOCTb NPOEKTOB C y4E€TOM
(NpPodheccroHanbHble ;;&%6 aogeor?ueenen :HHggfﬁpe OCTb MPOEKTOB C y4eTO
KoMneTeHuunn) P P
MK-9 CNocoBHOCTb aHaNN3NPOBATb M UCNONb30BaTh Pa3fIMYHbIE
(npodbeccmoHanbHble NCTOYHMKN MHGpopMaLUKN AN NPOBEAEHNS 9KOHOMUYECKMX
KOoMreTeHuun) pacyeTos

B pe3ynbtaTe 0CBOEHUS OUCUUMANHBI CTYOEHT:

1. DONXEH 3HaThb:

- OCHOBHblE TEOPMM KOPMOPAaTMBHOMO YNpaBieHnsl kak MeToaonorndeckunii 6asnc ynpaeneHms
douHaHcaMy nNyb6nnMYHOM KOMMaHWK;

- MEXaHU3Mbl B3anMOOENCTBUS (PUHAHCOBBIX PbIHKOB C KOPMOPATUBHbLIMU YNPaBneH4Ye€CKUMU
PeWeHNIMN 1 (PUHAHCOBLIMU NOoKa3aTensamMm AesTenbHOCTU NyONNYHON KoMNaHwy;

- cneunguyeckmne xapakTepucTkmn 610oXeTNPOBaHNS KanuTanbHbIX MHBECTMLMIA B NyONNYHbIX
KOMMaHWsX;

OCHOBHbIE KpMTEpun 0T60pa KOpnopaTUBHbIX MHBECTULIMOHHBIX MPOEKTOB, YBENNYNBAIOLLMX
aKUMOHEPHYIO CTOMMOCTb U cneundmyeckme 0CoO6eHHOCTU NX MPUMEHEHNS;

- OCHOBHbIE HanpaBNeHNsi NPUMEHEHNS peasibHbIX (KOPMOPATUBHBIX) OMUMOHOB B YNPaBieHNM
ouHaHcamy nybanYHbIX KOMMaHWIA;

- Ha KOHLeNTyanbHOM YPOBHE COoAepXaHne COBPEMEHHbBIX METOAOB U MOAENEN OpraHn3aunm
LONTOCPOYHOIO (OMHAHCMPOBAHUS, YNPaBNEHNS CTPYKTYPOW Kanutana n guBnaeHaHon nonmTnkon
nNyGNnYHON KOMNaHwu;

- MOTVBbI, METOAbI U MOAX0Abl K OLLEHKE 3GIEKTUBHOCTU KOPMOPATMBHbBIX PEOpraHn3aLuii.
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A.B. , T'mnbmmnssaHos T.P.

2. DONTXEH yMeTb:

- (POPMMPOBATb OCHOBbI MONUTMKU KOPNOPALWX B OTHOWEHUM (PUHAHCOBBIX N HECPUHAHCOBBIX
CTEMKXONAEPOB B paMKax MHCTPYMEHTANIbHOrO NoAXoAa K ynpasneHuio prHaHcamm ny6nmyHo
KOMMaHmu;

- 060CHOBbIBaTb KOPNOPaTNBHbIE NHBECTULIMOHHbBIE U (PUHAHCOBBIE PELIEHNSI B KOHTEKCTE OLLEHKM
YPOBHS 30PEKTUBHOCTN (PMHAHCOBbLIX N TOBAPHbIX PbIHKOB;

- NPVMEHSATb COBPEMEHHbIA MHCTPYMEHTaPUIA yNpaBneHNs KOpnopaTUBHbIMK hHAHCaMK;

- MPUMEHSTb METOAbl 060CHOBAHUS NHBECTULIMOHHbIX MPOEKTOB C Y4ETOM Creundnkm nx
OCYyLWEeCTBNEHUS MyONNYHBIMA KOMMAHNSIMA, B TOM YACNE B YCNIOBUSIX OTKNIOHEHMS OT 6a30BbIX
JOnNyLWeHNn NPOeKTHOro aHanuaa;

- BCTpanBaTb ONUMOHHbIE PELIEHNS B KOPNOPATMBHYIO MHBECTULMOHHYIO U (OMHAHCOBYIO CTPETEMNN;

- oopMMpPOBaTb MONMUTUKY B 061aCTU CTPYKTYypbl KanuTana v ANBUOEHAHYIO MONUTUKY MyBIMYHOW
KOMMaHMMC y4ETOM 3PCPEKTOB (PUHAHCOBOI0 CUrHaNN3NPOBaHMUS;

- 060CHOBbIBaTb pELIEHNS B 06n1acT KOPNOPATUBHBIX CINSIHWAI U MOTIOWEHWA.

3. 0ONXEeH BnageTb:

- OCHOBAMW MPUMEHEHNS 3N1EMEHTOB KOHTPAKTHOW Teopumn prpMbl Ansi 060CHOBaHNS ONTUMASbHbIX
peleHunii B obnactn pacnpeneneHns pUuckoB 1 BbIrod MeXy y4acTHUKaMm KOpnopaTUBHbIX
OTHOLLEHWNIA;

- METOAMKOW chopManmaaunn n CTPYKTYPMpPOBaHUS KOPNOpPaTUBHBIX yrpaBneHYeckmx npobnem B
TEPMMHAX UHBECTULIMOHHbIX MPOEKTOB U peasibHbIX OMLNOHOB;

- HaBblKamMun NPUMEHEHN KOHBEPTUPYEMbIX PUHAHCOBbLIX MHCTPYMEHTOB B KOPNOpaTuBHOM
donHaHCMpoBaHuu;

- MeTooo0/10rmn4yeCcknmm ocHoBamMu ynpasneHna CTOMMOCTbIO U CprKTypOVI Kanumtana, a Takxe
ocHoBamu ¢popmupoBaHus OVBUOEHOHON NOMUTUKN ny6n|/|qu|x KOMMNaHWM;

- (PUHAHCOBbLIMU METOAAMYM OCYLWECTBNEHUS KOPMOPATUBHBIX PEOPraHM3aumnii.

- hopMMpOBaTb KOPNOPaTUBHYO (PMHAHCOBYIO CTPaTErnio B COOTBETCTBMM C 3a4adYamu CoO34aHuns
aKUMOHEPHOM CTOMMOCTM M LLEHHOCTUN A8 NPOYMX (PUHAHCOBBIX U HECPMHAHCOBBIX CTEKXONAEPOB;

- NpUHNMaTb (PUHAHCOBbIE N MHBECTULIMOHHbIE PELIEHUS, peann3yrolmne KoHUenumo ynpasneHns Ha
OCHOBE LIEHHOCTHO-OPNEHTUPOBAaHHbIX KPUTEPUEB, HA OCHOBE OLIEHKWN YPOBHSA a(PPEKTUBHOCTHU
KOHKPETHOro oHaHCOBOro UNu TOBAPHOIo PbiHKA;

- nogaepxveaTb KOPNopaTnBHYO PUHAHCOBYIO KYNIbTYpY Ha YPOBHE, COOTBETCTBYIOWEM 3TUYECKUM
TpeboBaHNsIM COBPEMEHHOI0 PMHAHCOBOrO PbiHKA, HE JomnycKas 3noynotpebneHns oTaenbHbIMU
y4acTHMKaMN KOpropaTUBHbIX OTHOLWEHUI MHPOPMALIMOHHON aCUMMETPUEN.

- Np¥ POPMUPOBAHUM KOPNOPATUBHON PUHAHCOBOW MONMTMKIA CTPOro CNefoBaTh NPUHLMNAM
KOpMopaTnBHOW COLManbHON OTBETCTBEHHOCTW.

4. CTpyKTypa u conepxaHve oUCLUNAUHBLI/ MOayns
Obwas Tpy[0EMKOCTb AUCLIMIMIIMHBI COCTaBNSET 4 3a4eTHbIX(ble) eanHnL(bl) 144 yaca(os).
dopma NPOMEXYTOYHOrO KOHTPONSA AUCLMMNANHBI 9K3aMeH B 1 cemecTpe.

CyMmMapHO no gucumnanHe MOXHO nony4ntb 100 6annos, n3 HUX Tekywas paboTta oueHnaetcs B 50
6anno., ntorosas oopma KoHTpons - B 50 6annos. MMHMManbHoe KONMYECTBO ANS AOMyCcKa K 3a4eTy
28 6annos.

86 6annos 1 bonee - "oTANYHO" (OTN.);
71-85 6annos - "xopouwo" (Xxop.);
55-70 6annos - "ynoBneTBOpUTENBHO" (YAO0B.);
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54 6anna n MeHee - "Hey1OBNETBOPUTENbHO" (Hey..).

4.1 CTpyKTypa 1 comepXxaHue ayauTopHou paboTbl No gucuunamHe/ MOAynto
TemaTtnyecknn nnaH gUcCUMUNIUHbI/MOAYNS

Buabl n yachbl
ayauTopHOM paborThbl,

Pasnen
Henens MX TPYAOEMKOCTb Tekywume coopmbl
N 'D'"Kn":')";lr;;}r;“b'/ CemecTpl e mectpa (B yacax) KOHTponsi
Nex ““I'IpaKmqecmeHaﬁopaToprle
L 3aHATUSA paborbl
Tema 1.
KopnopatueHasa goopma acce
1.lopraHmaauun busHeca 1 2 2 0 YCTHbIA ONPOC
1 KopropaTtueHoe
ynpasneHue.
Tema 2. YnpasneHue
R nuckMentoe
MaLH
o Cl/ﬁ)I/IHaHCOBbIe PbIHKW. 1 2 4 0 ggu:m:e
"IMHCTPYMEHTbI -
ypaBNeHNs YCTHbI ONpocC
KoprnopaTueHbIMU
dorHaHcamu.
Tema 3.
KopnopatueHble KOHTpONbHas
WHBECTULNOHHbIE TO4Ka
NpPOoeKThbl, Kak OCHOBa NMMCbMeHHoe
3.|npupocTa akLMOHEPHOM 1 2 6 0 JoMallHee
CTOUMOCTW. 3apaHve
KopnopatueHble YCTHbI ONpocC
OMUMOHbI.
acce
Tema 4. duBnoeHoHas H'g;;ﬁi"'e"'eoe
4.|nonntrka, CTpykTypa u 1 2 4 0 sanaHme

TOMMOCTb Kannmtarna. .
cronmoc a ana YCTHbIVN ONpocC

KOHTpONbHas
TOYKa
Tema 5. dnHaHcoBbIE acce
5.acneKTu 1 5 4 0 NUCbMEHHOE
KoprnopaTuBHbIX JomMaluHee
peopraHnsauum. 3afaHuve

YCTHbI ONpocC

Tema . UTorosas 1 0 0 0 aK3aMeH
" |doopma KoOHTpONS
NTtoro 10 20 0

4.2 CopepxaHue OUCLUMNIMNHBI
Tema 1. KopnopatuBHasi coopma opraHusauum 6usHeca n KoprnopaTtMBHoe ynpasjieHue.
JNleKLMoHHoe 3aHsiTne (2 4aca(oB)):
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Mporpamma aucumnnmHbl "CoBpeMeHHble Npobnembl KOPNopaTnBHbIX PUHAHCOB"; 38.04.01 DKOHOMMKA; NOUEHT, K.H. (BOLEHT) AHKYOUHOB
A.B. , T'mnbmmnssaHos T.P.

KopnopatueHas goopma opraHmaaumm 6rusHeca n ee xapaktepuctuku. OrpaHnyeHHas
OTBETCTBEHHOCTb y4peamnTenei, kak obsisaTenbHOe yYCNoBMe NPUBEYEHNS HEODOXOANMbBIX
PUHaAHCOBbIX pecypcoB. [ybnmyHas komnaHus n pacnpenenexHme puckos. OpraHmsaums
ynpasneHus orHaHcamu nybnnyHom komnaHumn. PyHKUMK prHaHcoBoro anpektopa. Ponb Coseta
anpektopos. COBpEMEHHbIE TEOPUN KOPMOPATUBHOMO YNPaBNEeHNS: TEOPUS 3aMHTEPECOBAHHbIX
CTOpPOH - "cTenkxongepos" n areHtckas teopus. Mogenn KoprnopaTtuBHOro yrnpasneHns u nx
JoMHaHCOBbIE XapakKTepUCTUKN. PbIHOK KOPNoOpaTUBHOIrO KOHTPONS. YNpaBneHne akLuMOHEePHbIMM
KOMMaHWSIMU B YCIOBUSAX NEPEXOOHON 9KOHOMUKMW.

npaktnyeckoe 3aHsitne (2 4aca(os)):

1. KopnopaTuneHas gpopma opraHnsaumm busHeca n ee xapaktepuctnku. OrpaHnyeHHas
OTBETCTBEHHOCTb y4ypeauTeneit, kak obsizatenbHoe YCnoBue nNpuBievyeHns HeobXxoonMbix
JoMHaAHCOBLIX pecypcoB. 2. IHdhopMaLMOHHas acUMMETPUSt U pacnpeneneHme puckos nyb6nmyHowm
KoMnaHuu. 3. OpraHusauns ynpaeneHms puHaHcamm nybnnyHoin komnaHmm. dyHKUmMm
domHaHcoBoro aupektopa. Ponb Coeeta aupektopos. 4. COBPEMEHHbBIE TEOPUN KOPNOPATUBHOIO
yrnpasneHus: Teopus "CTenkxonnepos” n areHTckas teopus. 5. Mogenun kopnopaTneHOro
ynpasneHus n nx qoMHaHCcOBbIE XapakTepuUCTUKN. PbIHOK KOpnopaTuBHOro KOHTPONS. 6. YnpasneHue
akLUNOHEPHBIMU KOMMNAaHWSMU B YCNOBUAX NEPEXOOHON 9KOHOMUKN. 7. BbiNONHEHWE ayANTOPHOro
acce Ha TeMy "YnpaBneHne akuMoHEPHbBIMU KOMMaHNSMUK B YCNOBUSX MEPEXOAHOM 3KOHOMUKN".

Tema 2. YnpasneHue ¢puHaHCcamMu Kopriopauum u ¢pmHaHcoBble pbIHKWU. UHCTPpYMEeHTbI
yrnpasneH1s KoprnopaTtuBHbiMU (pHaHCaMM.

JNeKuMoHHoe 3aHsiTne (2 4yaca(os)):

PbIHOK KannTanoB, kak OCHOBHOM MOCTAaBILNK (OMHAHCOBbLIX PECYPCOB MYyOANYHON KOMMAHWK.

9P PeKTMBHOCTb pbiHKA Kanutanos. Buapl pbIHOYHON adphekTUBHOCTU. DPOPMbI MHPOPMALNOHHOM
9PPEKTUBHOCTUN PbIHKA KanuTanos: cnabas, yMepeHHas, cunbHas. PbiHKM KanuTanos, XxapakTepHbIe
Ans TpaHcopMaLUmMOHHbIX 9KOHOMUK. VIHCbopMaumnoHHaa acumMMeTpus U ee pornb B
nepepacnpeneneHmm prHaHCOBbIX pecypcoB. Llenn n 3agayun ynpaBneHms gouHaHcamu nyonmyHoim
(akumoHepHom) koMnaHun. MakcuMmsaumsi pbIHOYHON KanutTanusaunm pmbl. YnpaeneHue
BOCMPUATUEM (DMHAHCOBBIM PbIHKOM LIEHHbIX ByMar 1 KOpnopaTMBHbIX PUCKOB KOMMAaHWUK, Kak
MeToO0norn4eckasi OCHOBa ynpasneHns KoprnopaTtuBHbIMU douHaHcamu. Ponb orHaHCOBbIX
NOCPEOHVKOB 1 KOHCYNbTaHTOB. Ponb kpeautopos. ViHghopmMaumoHHoe obecneyeHre ynpaBneHms
huHaHcamu nybnnyHoi komnaHmu. [lonesble LeHHble Bymarn (akumm) KoMnaHum 1 KopnopaTuBHbIe
LEACTBMSA C HAMK: ApobneHne, KoHconuaaums, Bbikyn. [paBoBoe perynnpoBaHme pasmeLeHmns
LONEBbLIX MHCTPYMEHTOB MyBANYHBIX KOMNAHWUIA 1 onepaumnii ¢ HuMK. OueHka LoneBbiX OMHAHCOBbIX
WHCTPYMEHTOB. PyHOAMEHTANNCTCKMIA noaxon. Teopus xoabbbl Hayraa. TeXHUYeCcKnii aHanua.
KoHBepTupyemble (oMHAHCOBbIE MHCTPYMEHTbI M UX UCMOMb30BaHUE B yNpasieHnn ouHaHcamm
nybnuyHon komnaHum. BappaHTbl 1 npenmMywecTBeHHble NpaBa Ha Nokynky akunid. IHCTpyMeHTbI
CTUMYNIPOBaHNSA KOPMOPaTUBHbIX MEHEOXEPOB: OMUNOHbBI Ha MOKYMKY akuuii, akumn ¢
OrpaHnYeHHbIMK NpaBamMmn NCNONb30BaHNS, HarpaaHbie akumn. AnbTepHaTUBHbIE METOObI BbiNnaThbl
BO3HarpaxaeHus Ton-meHenxepam n yneHam Coeeta ampektopos. CTpaxoBaHme rpaxaaHCcKom
OTBETCTBEHHOCTM 4YneHoB COBETOB ANPEKTOPOB.

npaktnyeckoe 3aHsitne (4 4aca(os)):
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Mporpamma aucumnnmHbl "CoBpeMeHHble Npobnembl KOPNopaTnBHbIX PUHAHCOB"; 38.04.01 DKOHOMMKA; NOUEHT, K.H. (BOLEHT) AHKYOUHOB
A.B. , T'mnbmmnssaHos T.P.

3aHsATue 1. 1. PbIHOK Kanntanos, kak OCHOBHOM NMOCTaBWWK (OMHAHCOBBIX PECYPCOB Ny6MYHOM
KOMNaHun. OgGEKTUBHOCTb PbiHKA KanuTtanos. Buabl pbiIHOYHOW ad0doekTUBHOCTU. 2. POopMbl
NHGPOPMALMOHHOM 3IEKTUBHOCTU PbIHKA Kanutanos: cnabas, yMepeHHasl, CunbHasl.
VHpopmaumoHHas acumMmeTpus n ee ponb B NepepacnpeneneHn ouHaHcoBbix pecypcos. 3. Llenn
M 3a4a4u ynpaBneHnst ouHaHcamm nybnnyHom (akumoHepHoit) komnaHum. Makcummsauus
PbIHOYHOW Kanutanuaauum pupmsl. 4. YnpasneHvue BOCNPUSATUEM (PUHAHCOBBIM PbIHKOM LEHHbIX
Bymar 1 KopnopaTuBHbIX PUCKOB KOMMAHUW, Kak METOL0N0rMyeckasl OCHoBa ynpaBneHuUs
KopnopaTuBHbIMM dorHaHcamn. Ponb ouHaHCOBbLIX NOCPEOHUKOB N KOHCYNbTAHTOB. Pornb
KpenomTopos. 3aHaTue 2. 1. [lonesble LeHHble Bymaru (akumm) KoMNaHum 1 KoprnopaTnBHbIE
LEeNCTBMA C HUMK: apobneHne, KoHconuaaums, Bbikyn. 3agnada €3 k rnase 15 kHuru P.Bpeinn un
C.Manepca "lMprHumnbl KopnopaTneHbiX douHaHcos" 2008 r. nsgaHng. 2. lNpaBoBoe perynnposaHve
pasmelleHNs AONEBbIX UHCTPYMEHTOB NyOnANYHbIX KOMMaHWi 1 onepaunii ¢ HuMn. 3. OueHka
LONEBbBIX OMHAHCOBbLIX MHCTPYMEHTOB. PyHOaMeHTanncTckuid noaxon. Teopus xonbbbl Hayrag,.
TexHnyecknin aHanms. 4. KoHBepTMpyeMble OUHAHCOBbIE MHCTPYMEHTbI U UX UCMONb30BaHME B
ynpasneHnn gouHaHcammn nybnmnyHon komnaHmn. BappaHTbl U NpenMylecTBeHHbIe NpaBa Ha MOKYMKYy
akumi. 5. IHCTpyMeHTbl CTUMYNMPOBaHNS KOPNOPaTUBHbBIX MEHEOXEPOB: OMUMOHbI HA MOKYMKY
akuum, akuum ¢ orpaHn4yeHHbIMY nNpasammn UCNob30BaHWSA, HarpagHble akumu.

Tema 3. KopnopaTuBHble MHBECTULIMOHHbIE NPOEKTbl, KaK OCHOBa NPUpPOCTa akKLMOHEPHOWN
croumocTu. KopnopartmMeHble OMLMOHDI.

NleKLuMoHHOoe 3aHsiThe (2 yaca(os)):

Cneumnguka MHBECTULIMOHHBIX PELIEHNIA NyBnMYHOA KOMNaHun. VIcnonb30BaHne pbIHOYHbIX OLEHOK
KOprnopaTuBHbIX akTMBOB. YncTas npmBedeHHas CTOMMOCTb JEHEXHbIX MOTOKOB, Kak MHAMKATOP
npupocTa akUMOHEepPHOW CTOMMOCTN B pedynbTarte NPUHATUS NHBECTULMOHHOIO NpoekTa. AHanus3 u
y4yeT pucka B MHBECTULMOHHOM MPOEKTUPOBAHNN: UIMUTALMOHHOE MOAENMPOBaHNe, aHanns
4yBCTBUTENbHOCTUN NHBECTULMOHHBIX MPOEKTOB, AEePEeBO PEWEHNA 1 ero aHanua, MeTom KoppekLumm
CTaBKM OMCKOHTMPOBaHUS Ha puck. OueHKa CTaBKM PbIHOYHOWM Kanutanuaaumm nyonnmyHom
komnaHun. Ncnonb3osaHne mogenn CAPM. MNMpumeHeHne mooenn CAPM B ycnosumsx
HN3K03OPEKTUBHBIX OMHAHCOBBIX PbIHKOB. Buabl 1 aKkOHOMUYeckoe conepXaHue OrLMOoHOB.
PbIHOYHbIE N HEPBLIHOYHbIE ONUMOHBI. YNpasneH4Yeckne pelweHms n onumoHsl. OueHka onunoHoB.
dakTophbl, BAMSIOWNE HA CTOUMOCTb OrnumMoHa. PeanbHble ONUMOHbI U UX NPUMEHEHNE B
KoprnopaTtusHbIx govHaHcax. KoprnopaTneHble MHBECTULMOHHBbIE MPOEKTbI, coaepXalme OnunoHbl.
OnunoH Ha npekpalieHre npoekTa. Bo3aMoXHOCTb BbibOpa BPEMEHMN OCYLLECTBNEHNS MPOEKTA.

npaktnyeckoe 3aHsitne (6 4aca(os)):

3aHaTme 1. 1. Cneundprka MHBECTULIMOHHBIX peweHnii nybnnyHoi komnaHmum. Vicnonb3osaHne
PbIHOYHBIX OLEHOK KOPMNopaTUBHbLIX aKTUBOB. 2. AHaNN3 1 y4eT pucka B UHBECTULMOHHOM
NPOEKTNPOBaHNN: HEOBXOANMMOCTb U OCHOBHbIE MeTOabl. 3. AHaNN3 YyBCTBUTEIbHOCTM
WHBECTULMOHHBIX NPOEKTOB. 4. [lepeBo peweHui n ero aHanna. 5. MeTton Koppekuum cTaBku
OVCKOHTUPOBaHUS Ha puck. 3aHatre 2. 1. OueHka CTaBKU PbIHOYHOWM KanuTanuaaumm nyenmnyHoim
komnaHuun. 2. cnonb3osaHne mogenn CAPM. 3. [NocTpoeHne aepesa peweHnii ois KOHKPETHOM
X035MCTBEHHOW cuTyaumn. 4. ObcyxaeHre v 3awmta nHanBnayanbHblx 3aaaHunii "MocTpoeHne
fepeBa peleHnii 1 obocHoBaHNe Bbibopa MHBECTULIMOHHOWM anbTepHaTtuebl”. 3aHatve 3. 1. Buabl
9KOHOMMYECKOE coaepXaHne OnuMoHOB. PbIHOYHBIE M HEPbLIHOYHbBIE OMNUMOHbI. YNpaBneH4yeckue
peweHns n onuuoHbl. 2. OueHka onunoHoB. PakTopsbl, BANSIOWME HA CTOMMOCTb OMNUnoHa. 3.
PeanbHble 0ONUWOHbI U UX MPUMEHEHNE B KOPNOpaTMBHbIX domHaHcax. KoprnopaTtumeHble
WHBECTULMOHHbIE NPOEKTbI, cogepXxaume onunoHsbl. 4. NocTpoeHne nepesa peleHnin ons
KOHKPETHOWN XO39MCTBEHHOW CUTyauumn B NPEeONoIOXKEHNN HANNYMs BCTPOEHHOIO peanbHOro
onumoHa.

Tema 4. lmBnpeHaHasa NONUTUKA, CTPYKTYpa U CTOUMOCTb KanuTana.
JIeKLMOHHOe 3aHsiTne (2 4yaca(oB)):
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OCHOBHblEe TEOPUN ANBULEHAHON NONUTUKM U NX 0BOCHOBaHME: TEOPUS MPPENEBAHTHOCTM
ONBMIEHO0B, TEOPUS CYLECTBEHHOCTN OMBUAEHOOB, TEOPUS HANOroBom andpdoepeHumaumnn.
MHdopMaumoHHoe cofepxaHne pelweHus o BoinnaTte ansnaeHnos. CTpykTypa kanutana u
pbIHOYHasA kanutanusaums dompmbl. OcHoBHas Npobnema, pewaemast B paMkax pasnnyHbIX TEOpUi
CTPYKTYpbl Kanutana. Teopuu CTPYKTypbl Kanurana: TpaauunoHHbI noaxon, Teopus
MoaunbsaHu-Munnepa, ee o6ocHoBaHue 1 Kputuka. Teopema MoannbsHu-Munnepa npy Hanyum
Hanoros. [lononHutenbHble gokasartensctea teopum MoannbsHn-Munnepa. O6ocHoBaHue
TPaAVLUMOHHOM MOLENN: HECOBEPLEHCTBO PbIHKOB, areHTCKme U3aepXKn, N3aepXKn BO3MOXHOro
6aHkpoTcTBa. OnpeneneHne onTMManbHOro YPOBHS KOPMNOpPaTUBHbIX 3aIMCTBOBaHWIA.

npakTnyeckoe 3aHsitne (4 4aca(os)):

3aHsiTne 1. 1. OCHOBHbIE TEOPUUN ONBUAEHAHON NOANTMKMN N X 0BOCHOBAHME: TEOPUS
NppeneBaHTHOCTN AMBUAEHOOB, TEOPUS CyLWEeCTBEHHOCTM ONBUOEHO0B, TEOPUS HANOroBOWA
anpgepeHumaumn. 2. MHgopmaLmoHHOE coaepXaHue peweHns o BbinnaTe AMBUAOEHLOB N ero
aMnupudecknii aHanms. 3. CTpykTypa kanutana n pbiHOYHas kanutanusauns pvpmbl. OCHoBHas
npobnema, pewaemas B pamkax pasfnyHblX TEOPUA CTPYKTYpbl kKanutana. 4. Teopun CTpyKTypbl
Kanutana: TpaanuMOoHHbIA noaxod, Teopus MoaunbsaHu-Munnepa. 5. O6ocHoBaHMe U KpUTHKa
Teopun MoagnnbsHn-Munnepa. Teopema MoannbsHn-Munnepa npy Hanuymm Hanoros. 3aHsaTtue 2. 1.
ObocHoBaHMe TPaaMLMOHHOM MOAENN CTPYKTYPbl KanuTana: HeCOBEPLWEHCTBO PbIHKOB, areHTCKue
N3OEPXKN, N3OEPXKN BO3MOXHOro 6aHkpoTcTBa. 2. OnpeneneHne onTuManbHOro YPOBHS
KOpnopaTuBHbIX 3aMMCTBOBaHUNA. 3. BboinonHeHne ayamTopHoro acce "OntumanbHas ouBmaeHaHas

NoNMTMKa AN 0TeYECTBEHHbIX KoMnaHuin". 4. ObcyxaeHune kerca "dunoymak”.

Tema 5. duHaHCOBble acneKkTbl KOpNopaTUBHbIX peopraHu3aLuumn.
JNleKuMoHHoe 3aHsiTne (2 4yaca(os)):

Trnbl KOPNOPATUBHbBIX CIUSHWUI: TOPU30HTASIbHbIE, BEPTUKaNbHbIE, KOHINIOMEPaTUBHbIE.
IKOHOMMYECKME MOTUBbI KOPMOPATUBHbBIX CINSHWI 1 NornoweHui. NoTeHunanbHbln PUHaHCOBbIN
BbIMIPbIW W BO3MOXHbIE MOTEPU OT KOPNOPATUBHbIX CIMSAHWA 1 NOrnoweHnin. TexHonornm
KOprnopaTtusHbIX peopraHnsauunin. Beikyn ¢ 0onrosbiM douHaHCUpoBaHneM. PUHAHCOBbIE METOLbI
3aWuTbl OT BpaxAebHbIX NOrnoweHnid. 3akoHo4aTENbHOE PErYINPOBAHME PEOPraHn3aLmin
aKuMoHepHbIx obwecTts B Poccuiickoin denepaumu. MNpobnembl OLEHKM KOMNAHWUA NPY CANSHUSX Y
MOrNoWeEeHNsX.

npaktnyeckoe 3aHsitne (4 4aca(os)):

3aHsaTtue 1. 1. Trnbl KOpNopaTUBHbLIX PeopraHn3aunii 1 X OCHOBHbIE XapakTepPUCTUKN. 2.
IKOHOMUYECKME MOTUBbI KOPMOPATUBHbBIX CANSHWIA 1 NornoweHui. 3. 3akoHodartenbHoe
perynnpoBaHne peopraHmaaunin akumoHepHbix obwects B Poccuiickoi @epepaumm. 4. OueHka
NOTEeHUManbHOro OMHaAHCOBOrO BbIUMPbILWA M BO3MOXHbIX MOTEPb OT KOPNOPATUBHBIX CIUSHUNA U
nornoweHun. 3aHatune 2. 1. TexHonormm KopnopaTMBHbIX peopraHn3aumnin. 2. Beikyn ¢ 0ONroBbIM
oMHaAHCMPOBaHMEM KakK TEXHONOrMs KoprnopaTuBHOM peopraHusaummn. 3. dnuHaHcoBble MeTOb
3aWnTbl OT BpaXAeOHbIX NOrNOWEHNA U NX KPUTUYECKniA aHanma. 4. ObcyxaeHne 3aaaHHbIX Ha
caMoCTosITeNbHOE BbINONHeHVe 3anaHuin €16,17,18 k rn. 20 kHurn C.Pocca, P.Bectepcdunga n
b.0xopnaHa "OcHOoBbI KOPNOPaTUBHbBIX PUHAHCOB". 5. BbinONHEHWe ayaMTOPHOro acce Ha TeMy
"BpaxnebHble NOrnoweHns: yrpo3a aKOHOMUYECKON CTabnnbHOCTU N HEOOXOAUMBIA 3NEMEHT
PbIHOYHbBIX OTHOWEHNA?"

4.3 CTpyKTypa 1 copgepXxaHue caMOCTOSITeNIbHOM paboTbl AUCLMMIUHBI (MOLYNISA)

Bupbl
N Pasnen Cemectnl HEAENs | caMmoctosTenbHoit [TpynoeMkocTh g‘:ﬂ%’:‘;'o';‘;’:;gzg;
IuvcumnnunHbl pcemeCTpa paboTbl (B yacax) 260Tb!
CTYLEHTOB P

Tema 1. NoAroToBKa K

KopnopatueHas chopma YCTHOMY OMPOCY 10 YCTHbI onpoc
1.|opraHnsauun 6usHeca 1

noaroToBka K
1 KoprnopaTneHoe AroToBka 5 scce
yrnpasneHue. acce
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Buabl
Pasnen Cemect Henens | camoctositenbsHon [TpymoeMKOCTb gﬁ%ﬂ:;ﬁ?:;ﬁﬁﬂ;
AducumnnuHbl pcemeCTpa paborthbl (B yacax) 260ThI
CTyAOeHTOB P
Tema 2. YnpasneHue
donHaHcammu noaroTtoBka [OMallHee
Kopnopauuin n gomallHero 5 3anaHne
JoMHAHCOBbIE PbIHKMN. 1 3anaHus
"INHCTPYMEHTI
yrnpasneHus no
OrotoBeka K 1 -
THbIA OnN
KoprnopaTuBHbIMA YCTHOMY OMpOCY 5 yc onpoc
donHaHcamm.
Tema 3. MoAroToBKa
KopnopaTtusHble NOMaLIHEro 5 ggM:l:uMH:e
VHBECTULIMOHHbIE 3a0aHNS A
NPOEKTbI, KaK OCHOBA HOLIOTOBKA K
.|npupocTa akunoHepHom 1 KOﬁT ONLHO 5 KOHTpONbHas
CTOMMOCTMW. TO‘-IKS TOo4ykKa
KopropatueHble
OMUMOHbI. NOAroTOBKA K 5 o
THbIA On
yCTHOMY onpocy 0 ye onpoc
noarotoBka
MallH
JoMallHero 5 ggu:Hm ee ©
Tema 4. lnBnoeHgHas 3afaHn
[nonnTrkKa, CTpyKTypa n 1 NOAroToOBKa K 1 -
THbIA On
CTOMMOCTb KanuTana. YCTHOMY onpocy 0 ye onpoc
NOAroTOBKA K
scce 5 acce
noAroToBKa
MallH
JOoMallHero 5 ggﬂ:HM:e
3agjaHuns
Tema 5. drHaHCOBbIE NOAroToBka K KOHTPONbHAS
acnekTbl 1 KOHTPO/bHOW 5 To4Ka
‘[KopnopaTmMBHbIX TO4YKE
peopraHnsaumi. NOLroToBKa K y
THbIA On
YCTHOMY onpocy 5 ye onpoc
NOAroTOBKA K
scce 5 acce
Ntoro 105

5. O6bpa3oBarenbHble TEXHONOrMU, BK/IOYAA MHTEPaKTUBHbIE hOpMbl 06yUYeHus

OcBoeHne aucumnivHbl "CoBpeMeHHble Npobnembl KOPNopaTUBHbLIX OMHAHCOB" NpeanonaraeT
MCMONb30BaHNE Kak TPaANUMOHHbBIX (NEKLMN, NMPaKTUYECKME 3aHATUS C UCMONb30BAHNEM
METOLMYECKMX MATEPUanoB), Tak U MHHOBALMOHHbIX 06pa30BaTe/bHbIX TEXHONOMNIA C
MCMoNb30BaHNeM B y4eOHOM NpoLecce akTUBHBIX 1 UHTEPAKTUBHBIX (0OPM NPOBEAEHNS 3aHATUIA:
ouckyccun, pabota B rpynnax, Kenchl.

6. OueHOUYHble CpeacTBa OJ1s TEKYLLLEro KOHTPOJS yCreBaeMoCT!, NPOMEXYTOYHOMN
aTTecTauum no UToram OCBOEHUS OUCLMMNIIMHBI U y4ebHO-meToanyeckoe obecneyeHme
CaMOCTOSITe/IbHOW paboTbl CTYAEHTOB

Tema 1. KopnopatuBHasi coopma opraHusauum 6u3Heca n KoprnopaTtMBHoe ynpasieHue.
YCTHbIi ONPOC , NPMMEPHbIe BOMPOChHI:
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KoHTponbHble Bonpocekl 1. Lalite onpeneneHme KopnopatueHoi qoopMbl opraHnsaumm busHeca.
Kakue To4kn 3peHns Ha onpeneneHne TepMmuHa "koprnopaumnsa” Bam nasectHbl? 2. MNMoyemy
OrpaHnyYeHHast OTBETCTBEHHOCTb yupeanTenei saensetcst 0653atenbHbIM YCIOBMEM MACCOBOr0O
npuBneYyeHnst CoObCTBEHHbIX (OUHAHCOBBIX pecypcoB? 3. OxapakTepuayinTe cneunguky
pacnpeneneHns puckos nybnuyHoi komnaHun. 4. B yem cocTomnT cneundomka ynpaBneHus
ouHaHcamu nybnnyHoin komnaHumn? 5. Nepeuncnmte n oxapakTepusyte OCHOBHbIE COYHKLMM COBETA
LMPEKTOPOB U NCMONHUTENBHBIX OPraHOB My6ANYHON KOMMAAHUM C TOYKN 3PEHUS OpraHn3aLmm
ynpasneHus ee tprHaHcamu. 6. OxapakTepusynTe COBPEMEHHbIE TEOPUM KOPNOPaTUBHOIO
yripaeneHus. Kakas cylwecTByeT CBA3b MexXdy NPUPOCTOM akLIMOHEPHOM CTOMMOCTY 1 peanusaumnen
TOr0 MM MHOTO NOAX0A4a K KOprnopaTuBHOMY yripaBneHuio? 7. Yto npeacTtaBnsieT cobol pbIHOK
KOpNopaTUBHOIO KOHTPONSA? ECTb K NpUHUUNNANbHbIE OTANYMS MEXY PbIHKOM KOPNOpaTuBHOIrO
KOHTPONS 1 GOOHLOBLIM PbIHKOM? Bonpockl Ans camoctositenbHoi pabotbl 1. KopnopatueHoe
ynpasneHne kak OeHOMeH 1 00 bEeKT Hay4YHbIX MCccnenoBaHuii. 2. MUKPO3KOHOMUYECKUE TEOPUM
KopnopaTusBHOro yrpaeneHus. 3. MakposkoHOMUYECKE TEOPUM KOPNOPATMBHOIO yrpasneHus. 4.
YnpasneHve nybnnyHbIMM KOMNaHUSIMK B YCNOBUSIX PUHAHCOBOI HecTabunbHocTu. 5. YnpaBneHue
aKLMOHEPHbIMM KOMMaHMAMMW B YCNOBUSAX NEPEXOAHON 9KOHOMUKW. 3a8aHnsa AN CaMOCTOSTENbHOW
paboTbl 1. MpoBeanTe cpaBHUTENbHbIN aHanM3 "aHrno-aMepukaHckomn" 1 "sSnoHo-repMaHcKon”
MOJeNnei KopnopaTMBHOrO yrpaBneHns C TOYKU 3peHNst peHTabenbHOCTN COBCTBEHHOrO KanuTana v
npupocTa akuMoHepHo ctoumocTun. Kakoi n3 aTmx noaxonoB Hambonee 6n1M3oK akLMOHEPHbIM
KOMMaHMsM B NePEXOaHO 3KOHOMMKE? APryMeHTUpyinTe cBoto nosuumio. 2. NpencrasbTte cebs B
PO BHOBb HA3HAYEHHOI0 COBETHMKA Npe3naeHTa nybnnmyHoin KOMnaHnm no coumanbHbIM BONpPOCcaM.
CchopMynupyiiTe OCHOBHblE HanpaBneHns, Ha KOTOPbIX Bbl cOCpenoTounTe CBOK OEATENbHOCTD.
[MprnBeonTe sKOHOMUYECKYIO aprymeHTaumio. 3. BHOBb Ha3Ha4YyeHHbI COBETHUK Npeacenartens
coBeTa ANPEKTOPOB NyONNYHON KoMNaHMM NpeanaraeT BBECTU B COCTAB COBETA AMPEKTOPOB
npeacrasutenen "crenkxonaepos”. CHOpMyNnpynTe CBOK peakuunio Ha 9TO NPeanoXeHmne a) kak
akumoHepa; 6) Kak NCMONHUTENBHOrO BULIe-Npe3naeHTa. 4. Monpobyiite chopMynnpoBaTb OTINYNS
TEopUM KOPrnopaTnBHbIX PMHAHCOB, HasmpyoLencs Ha KnacCcM4yeckoM doyHaaMEHTE areHTCKMNX

ALl

OTHOLIEHWI OT TEOPUN, ONMpPaIoLWENCcs Ha "CTENKXONAEPCKUA" noaxon?
acce , NpUMepPHbIE TEMBI:
YnpasneHne akunoHepHbIMU KOMMAHUSAMM B YCNOBUAX NEPEX0LHON SKOHOMUKN

Tema 2. YnpasneHue ¢puHaHCamMu Kopriopauum u ¢pmHaHcoBble pbiHKWU. UHCTPpYMEeHTbI
ynpasneHus KoprnopaTtuBHbiMU (pHaHCaMM.

nomallHee 3afaHve , NpUMepHble BOMPOCHI:
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CamocTtosTenbHoe BbiNonHeHne 3anaHnii (@ 1,5,6,7 k rn. 23 kHurn P.bpennn n C.Maliepca
"MpuHUMUMNBI KOopropaTUBHbIX ouHaHcoB" 2008 r. n3gaHns) 3anaHus 4ns caMocTosATENbHOM paboThl
1. YoppeH badgpdpet nssecteH He TONbKO YMONOMpadynTeNbHbIMU yCcnexaMn Ha OOHLOBOM PbIHKE U
CMOCOBHOCTbIO PEryNsSiPHO "NepenrpbiBaTh” NOCNEOHWIA, HO 1 YNOPHbLIM OTpULAHNEM 3XGIEKTUBHOCTU
oMHaHCOBOrO PbIHKA, Kak siBneHus. [poKoOMMeHTUNpyiTe yTBepXaeHue, 4to badgodet asngertcs
XVBbIM ONPOBEPXEHMNEM TUMNOTE3bl IPIEKTUBHbBIX PbIHKOB. 2. N3 Tpex BUOooB adpdOEeKTUBHOCTH -
NHJPOPMaLNOHHON, pacrpenenmTenbHONn 1 onepaunoHHOR, B KOPNOpaTMBHbLIX doMHaHCax OCHOBHOE
BHUMaHWe yaensetcs MeHHo nepsoi. C yem, no Bawemy MHeHuIO, 9T0 cBsA3aHo? 3. NMpueeoute
n3BeCTHble Bam cBnaeTenbcTea B Nonb3dy apdPeKTUBHOCTN POHLAOBOro pbiHKa. Kakue ele pbiHKK
LEMOHCTPUPYIOT BbICOKYIO CTENEHb NMHPOPMAaLUNOHHOM apdpekTnBHOCTU? 4. MNMprnBeanTe N3BECTHbIE
Bam cBnpoetenbcTBa, onposepratoLme runotesy adogpekTMBHOCTM POHO0BOro pbiHka. 5. lNpusenute
N3BeCTHble BaM npuMepbl KOpnopaTMBHbIX AEACTBUA ¢ 0ObIKHOBEHHBIMU akLMsSIMU: pobneHus,
KOHconmaaumm, Bolikyna. Yem 6binv MOTMBMPOBAHbI 3TV peleHuns? HTepechl kakux rpynmn
KOPMOopaTMBHbIX CTENKX0NAepoB aTK Aeicteus obcnyxmeanu? NpreennTe No3nMTUBHbIE apryMeHTbI B
NONb3y KaxAoro n3 nofobHbIx 4eicTBuiA. 6. SBnsetca nu Teopust "xonbbbl Hayran" anbTepHaTMBOW
doyHLAMEHTANIMCTCKOMY NOAXOAY U TEXHUYECKOMY aHannay? ApryMeHTUpymnTe CBOK NO3nUmio. 7.
MpuBMnNernpoBaHHble akLMM 4acTo onpeaenstoT kak "kBasnaonr”. MpokoMMeHTpyinTe nogobHoe
OTKNOHEHME OT NMPaBOBOW NPUPOAbI 3TUX UHCTPYMEHTOB. 8. BbinonHuTe 3anaHue € 3 Ha c. 401 k
rnaee 15 kHurn P.Bpeinu n C.Marepca "lMprHumnbl KopnopaTueHbiX douHaHcos" 2008 r. nsgaHns
(cM. cnucok pekomeHayemon nutepartypsbl). 9. BeinonHute 3agaHusa € 1,5,6,7 Ha ¢. 612,613 k rnase
23 kHuru P.Bpennu n C.Manepca "lMprHumnbl KopnopaTneHbIX douHaHcos" 2008 r. nagaHus (Cm.
CNUcok pekomeHayemon nutepatypsbl). 10. bunn M'enTC 3aMeHnN oNUMOHbI HAa NOKYMKY akLUWUiA
TOMN-MeHenXxepam 1 BeylmM creumanmuctam caMmmm akLumMsamMmn, 0gHako orpaHnynn Ha HeCKosbKo et
npasBo NPOAAXN 3TUX akUMA. [POKOMMEHTUPYITE 3TO PELLEeHNE C NO3ULNIA TEOPUN KOPNOPaTUBHbIX
orHaHCoB.

yCTHbIVI onpoc , npnMepHble BOMNPOCHI:
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Mporpamma aucumnnmHbl "CoBpeMeHHble Npobnembl KOPNopaTnBHbIX PUHAHCOB"; 38.04.01 DKOHOMMKA; NOUEHT, K.H. (BOLEHT) AHKYOUHOB
A.B. , T'mnbmmnssaHos T.P.

KoHTtponbHble Bonpochk! 1. [larte onpeneneHne noHATUS adpgpekTMBHOCTM pbiHKa KkanuTtanos. Kakue
BUAbI 9PGEKTUBHOCTU pbiHKA Kanutanos Bol 3HaeTe? Kakne ycnoBus [OMXHbI BbINOAHATLCS ANS
obecnevyeHns NHPOPMALMOHHOM 3GEKTUBHOCTU pbiHKa? MNovemy? 2. Kakne Buabl adopekTMBHOCTH
NPOOyKTOBbIX PbIHKOB Bbl MOXeTe Ha3saTb? CpaBHUTE 30GEKTUBHOCTb MPOAYKTOBbIX U
PUHaAHCOBBIX PbIHKOB. 3. Kakyto ponb Urpaet pbiHOK KanuTanos B obecrnevyeHnm oHaHCOBbIMU
pecypcamm nybnnmyHoi komnaHnm? Kakyto ponb urpaet B 3TOM npouecce 3GEKTUBHOCTb PbiHKA
kanutanos? 4. [lainTe onpeneneHms gopM pbiHOYHOM adbdpekTnBHOCTN? Kakas goopma peanmsyeTtcs,
no BaweMy MHeHMIO, Ha 0Te4eCTBEHHOM (POHOOBOM pbiHke? BoamoxHa nu, no BaweMy MHeHMto,
cunbHasa dpopma appekTMBHOCTM Ha nNpakTuke? 5. CnegyeTt N N3 rmnoTesbl PbIHOYHOM
30IPEKTUBHOCTN HEBO3MOXHOCTb YBE/IMYEHUS CTOMMOCTU NYyONNYHON KOMMAHWK 3a CHET onepauuii
ee MeHe[XMeHTa Ha domHaHCcoBOM pbiHke? Noyemy? 6. MNMpencTtaBbTe cebst B ponu KOPropaTMBHOro
gomHaHcoBOro MmeHeaxepa. Kakyto oopMy agodoekTUBHOCTU (OMHAHCOBOrO pbiHKa Bbl npeanoytete?
Mouemy? 7. MpeancTtaBbTe cebs B ponv MeHeaXepa, ynpaBnsowero MHBECTULUNOHHBIM MOPTAENEM
HerocyoapcTBeHHOro NeHCUoOHHOro gooHaa. Kakyo popmy agodpekTMBHOCTM (OMHAHCOBOro pbiHKA Bbl
npennoyteTte? MNoyvemy? 8. JanTe onpeneneHne NOHATUS MHGPOPMALIMOHHOW aCUMMETPUM PbiHKA
Kanutanos. Kakyo ponb nrpaet MHopMaunoHHas aCUMMETpUs B rnpoLecce rnepepacnpeneneHns
gomHaHcoBbIX pecypcoB? 9. OxapakTepusynTte cneunguky opraHn3auum ynpaeneHns puHaHcamm
nybnnyHo (akumoHepHoit) komnanun. 10. OxapakTepunayiiTe posib OUHAHCOBOW OTYETHOCTY B
ynpasneHnyn KopnopaTuBHbIMN oMHaHcaMun. Kakne orHaHCOBbIE NokasaTeny B HambonbLel
CTeneHn BAMSI0T Ha (DOPMUPOBAHME PbIHOYHBIX KOTUPOBOK akuuin komnaHun? 11. OxapakTepusyinte
POJib, KOTOPYIO MrpatoT B OpraHnsauny qoUHaHCOB NyONNYHbIX KOMMNaHWUA HE3aBMCHMMbIE ayaMTOopPbI?
12. OxapakTepusynTe posib (PUHAHCOBbLIX NOCPELHMKOB U KOHCYNbTAHTOB B OpraHn3aumnm oyHaHCcoB
ny6nuyHbIX KoMnanuid. 13. OxapakTepusyiite ponb KPeAUTOPOB B yNpaBieHnn prHaHcamm
nybnuyHbIX KoMnanuii. 14. OxapakTepunsyiiTe ponb AONEBLIX MHCTPYMEHTOB B KOPNOPATUBHbIX
ouHaHcax. Yem obycnoBneHo rocyaapCTBEHHOE PerynnpoBaHne npoLenyp pasMeLleHns u onnartbl
aKkUMiA, yMEHbLIEHNS 1 yBENNYEHUS ycTaBHOro kanutana? 15. [lante onpeneneHne npouenyp
LpobneHns, KOHConMAaaumm 1 Bolikyna akuuii. KakoBo aKOHOMUYECKOE Cofep>XXaHne 3aTUX onepauuii u
NX ponb B ynpaBneHnn oHaHcaMmn akLuMoHepHon komnaHumn? B yem 3aknoyaeTcs
NHPOPMALMOHHBIA 30pdoeKT NoA06HbIX AeiCcTBMiA? Bo3aMoXHa N cuTyaums, Koraa oT COBEpPLIEHUS
npouenyp ApobneHns, KOHCONMAALMN AW BbiKyna akLUuii BbIMIPbIBAOT BCE CTENKXONAepbl KOMMaHNUM
nepeow o4yepean? 16. Jante onpeneneHme KOHBEPTUPYEMbIX MHCTPYMEHTOB 1 OXapakTepusymnte nx
POnb B KOPNOpaTUBHbIX oMHaHcax. 17. OxapakTepuadynTe OCHOBHbIE MOAX0Abl K OLLeHKE L0MEeBbIX
(OVMHAHCOBbIX MHCTPYMEHTOB. 18. OxapakTepn3aynTe onumoHbI Ha NOKYMNKY akuuii n gpyrue
WHCTPYMEHTbI CTUMYNTUPOBaHNSA TOM-MEeHeAXepoB, BedyLWnx CrneunanncTos U YneHoB COBETOB
LMPEKTOPOB Ny6MMYHbIX KOMNaHWiA. Bonpochkl ans camoctositenbHol pabotbl 1. OueHka
3PIPEKTUBHOCTN PUHAHCOBbIX U MPOOYKTOBbIX PbIHKOB. 2. PUHAHCOBbIE NOCPEOHUKUN U
KOHCYNbTaHTbI, K UX POJib B OpPraHM3aumm nHaHCcoB NybnnyHbiX Komnanuii. 3. Ponb He3aBnCUMBbIX
ayoMTOPOB B OpraHn3auumn oMHaHCOB NyO6nnYHbIX KOMNaHWiA. 4. Ponb KpeanTopoB B yNpaBieHum
ouHaHcamm nybnmnyHbIX KoMnaHuia. 5. MIHghopmMaumoHHoe obecneyeHre ynpaBneHmst ouHaHcamm
ny6nn4yHoi KoMnaHun. Ponb nyb6nmyHom dovHaHCOBOM OTYETHOCTW. 6. MNpaBoBoe perynuposaHme
pasMelleHNs ONEBbIX UHCTPYMEHTOB MyONNYHbIX KOMAaHWIA U onepaunii ¢ HUMKU. 7. OCHOBBI
TEXHMYECKOro aHanna3a 1 ero 3aHa4yeHne oas KoprnopaTtmsHOro oMHaHCOBOro MeHeaxepa. 8.
Ncnonb3oBaHne KOHBEPTUPYEMbBIX MPUBUNEMMPOBAHHbBIX akLMA 1 KOHBEPTMPYEMbIX 06Mrauuii B
ynpasneHnn gouHaHcamu nybnmnyHbIx komnanuid. 9. NMpenmMylwecTBeHHbIe Npasa Ha NOKYMKY akumWii 1
BappaHThbl, X 9KOHOMNYECKOE CoAepXaHue 1 NCMOoNb30BaHNe B KOPNopaTMBHOM OMHAHCUPOBaHNN.
10. KoHBEpTUpPYEMble (OMHAHCOBbIE MHCTPYMEHTbI B YCNOBUSAX HU3KOMKBUOHbBIX PbIHKOB. 11.
VHCTPYMEHTbI CTUMYNMPOBaHMS KOPNOPaTUBHbLIX MEHEOXEPOB 1 YneHoB COBETOB AMPEKTOPOB:
OTeYeCTBEHHbIN OMbIT.

Tema 3. KopnopaTuBHble MHBECTULMOHHbIE NPOEKTbl, KaK OCHOBa NPUpPOCTa akKLLMOHEPHOWN
croumocTu. KopnopartMeHble OMLMOHBDI.

noMallHee 3afaHue , NpUMepHbIe BOMPOCHI:
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Mporpamma aucumnnmHbl "CoBpeMeHHble Npobnembl KOPNopaTnBHbIX PUHAHCOB"; 38.04.01 DKOHOMMKA; NOUEHT, K.H. (BOLEHT) AHKYOUHOB
A.B. , T'mnbmmnssaHos T.P.

CamocTtosTenbHoe BbinonHeHne 3anaHnii (@ 2k rn. 10, @ 1mn2krn. 11, € 1 n 2 K rn. 22 KHAMKW
P.Bpeiinn n C.Mainepca "lNMpuHumnbl KopnopaTueHbIX orHaHcoB" 2008 r. napnaHusa) 3agaHve Ha
VHOMBMAYaNbHYO CaMOCToATENbHYO paboTy no Teme 3 3apaHue 1. [Ing runoteTmyeckon
XO3SIMCTBEHHOW CMTyaunn, CBA3aHHOW C HEOOXOAMMOCTbIO MPUHATS KOMMEPYECKOW (OUPMOIA,
HEKOMMepPYeCKOo opraHnsaunein nmbo AOMOX03SACTBOM NHBECTULIMOHHOMO PELLEHNS B YCTOBUSIX
HeonpeneneHHOCT, NOCTPOUTL LEePEBO PeLeHNi 1 060CHOBaTb BbIGOP MHBECTULIMOHHOA
anbTepHaTtuBbl. MNpy 9TOM AONXHbI ObITb BIMONHEHBI HUXecneayowme TpeboBaHust: 1. LOMXHbI 6biTb
BbIMNOMHEHbl OCHOBHbIE NpaBuia NocTpoeHus aepesa peweHun (Jln, duHHepTn; €. 218); 2. NCTOYHKKN
HeonpeaeneHHOCTN AOMXHbl ObiTb AEHTUGUUMPYEMBI; 3. COObITUS [OMXHbI OblTb PEANNCTUYHbI U
LoMycKaTb 93KOHOMUYECKYO MHTEPMPEeTauUnto; AOMXKHbI ObiTb YETKO BblAENEHbl U 0603HAY€EHbI y3nbl
Bblbopa 1 y3nbl cCoObITUST; 4. KaXObli BAPUAHT Pa3BUTMS COObITWIA [OMXKEH MMETb CTOMMOCTHY!O
OLIeHKY; 5. BbIOOp NpeanoYTUTENbHOro BapraHTa OONXeH OblTb OCYyWeCcTBNEH HA OCHOBE pacyeTa ero
oxuaaemon neHexHon ctommoctu (Expected Monetary Value, EMV); npn aTom paccynTtaHHble
3HaveHnss EMV ponxHbl 6biTb Yucnamm ogHoro nopsigka. KputepmnsiMm oLeHky kavectsa
BbIMONHEHNSA UHOMBMAOYaNbHOrO 3a4aHNs BbICTYNatdT COOTBETCTBME NOCTPOEHHOro "aepesa”
NepeYnCneHHbIM Bblle TPeboBaHUSAM, HArNs AHOCTb NPeACTABNEHUS U Ka4eCTBO OCPOPMIEHNS, a
TakXxe cobnioaeHne yCTaHOBNEHHbIX KaneHaapHO-TeMaTUYeCKMM NNaHOM CPOKOB NpPeaCTaBNeHNs
3agaHns Ha npoBepky. 3agaHue 2. TpebyeTtcs "BCTponTtb" B 04HY Unn bonee BeTBei nepesa
peLeHnin, NOCTPOEHHOrO MPY BbIMONHEHUN NHOMBUAYANbHOIO 3a4aHns K TeMe 4 peasnbHbI OMUMOH
(onumoHbl). BO3MOXHbI OMUMOHBI HA pacluMpeHne, Ha LOCPOYHOE NpekpalleHne NHBECTULINN, Ha
OTCPOYKY MPUHSTUSA pelweHns 1 T.n. JonxHbl 6biTb 06513aTENbHO ONpeaeneHbl: LeHa onumnoHa
("onumoHHasa npemns"), LEHHOCTb OnuMoHa, farta (nepuon) ero UCNoNHeHns. B nosicHUTenbLHown
3anucke K 3a0aHuio MarucTpaHTy crneyet Aartb SKOHOMUYECKYIO MHTeprpeTauunio peanbHoro
OnuMOoHa, OTPasunTb ero BANSHWE Ha MHBECTULMOHHYIO NpuBfekarenbHoCTb npoekTa. [Npn aTom
LONMXHbI ObITb BbIMOIHEHBI OCHOBHbIE TPEOOBaHNS K MOCTPOEHMIO AEPEeBa PewweHunii (CM. Temy 4).
OnuMOoHbI BONXHbI ObITb PEANMCTUYHBIMK U AOMYCKaTb 9KOHOMUYECKYIO MHTEPNpPeTaLmio; Bblbop
NPeanoYTUTENBHOrO BapraHTa A0MKeH OblTb OCYLECTB/IEH HA OCHOBE pacyeTa ero 0Xuaaemoi
neHexHom ctonmoctn (EMV). KputepmnsiMm oLeHkr Ka4yecTea BbIMONHEHNS NHONBMOYaTbHOIO
3a4aHuns BbICTYNatT COOTBETCTBME MOCTPOEHHOr0 Aepesa peleHnin C BCTPOEHHbBIM OMNLUUOHOM
NepeYnCneHHbIM Bbllwe TPpeboBaHUSAM, HArNsAHOCTb NPeACTABNEHUS U Ka4eCTBO OCPOPMIEHNS, a
TakXxe cobnioaeHne yCTaHOBNEHHbIX KaneHaapHO-TeMaTUYeCKMM NnaHoOM CPOKOB NPeLCTaBNeHNs
3aJaHuns Ha NpPoBepKY.

KOHTPONbHAS TOYKa , NPUMEPHbLIE BOMPOCHI:
MpoBoanTCst B 0OPMe NUCbMEHHO paboThbl.
YCTHbI/A ONPOC , NPUMEPHbIE BOMPOCHI:
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Mporpamma aucumnnmHbl "CoBpeMeHHble Npobnembl KOPNopaTnBHbIX PUHAHCOB"; 38.04.01 DKOHOMMKA; NOUEHT, K.H. (BOLEHT) AHKYOUHOB
A.B. , T'mnbmmnssaHos T.P.

KoHTtponbHble Bonpock 1. KakoBa ponb MHBECTULNOHHbBIX MPOEKTOB C MOSIOXMUTENbHBIMU 3HAYEHNSMU
ymcTon npuseneHHom ctoumocTn (NPV) B cozpaHum akumoHepHoM ctoumoctn? 2. B yem
3aknoyarTes cneundmyeckne 0CobeHHOCTN MHBECTULIMOHHBIX MPOEKTOB MyONNYHbBIX KOMMAHWIA C
TOYKU 3PEHUS CO34aHUS akLUMOHEPHOR cTommocTn? 3. [lante onpeneneHne sKOHOMUYECKOW PEHTLI.
Kakuve Bnabl 9KOHOMUYECKUX peHT Bam n3BecTHbl? Kakylo ponb OHW UrpatoT B NPUHATAN U
060CHOBaHUM KOPNOPaTUBHBIX MHBECTULIMOHHBIX pelweHnii? 4. Kakum o6pa3oM yunTbiBaeTcs
WNHBECTULMOHHbBIA PUCK B paMKax Knaccu4eckom mogenn ouHaHcoBoro MeHegxmeHTta? 5. lNoyemy
HeobXxoAMMbl LONOMHUTENbHbIE METOABI U MPUEMBI Y4eTa PUCKOB OTLAENbHbIX KOPMNOPaTUBHbIX
MNHBECTULIMOHHbIX MPOekToB? 6. [Nepeuncnute n naite obulyto xapakTepuUCcTKy METOLO0B y4eTa pucka
KOPNOpaTMBHbIX MHBECTULIMOHHbIX MPOEKTOB. SABAAIOTCA NN 3TW METOAbI B3AVMOMWCK/O4aoWMMmN nnbo
OHW OONONHSOT apyr apyra? 7. Yto npeacrtasnset coboi nepeso pelweHnin? Kakum obpas3om oepeso
PELWEeHNIA NCNOoNb3yeTCs B yNpaBieHn KopnopaTnBHbIMU ouHaHcaMn? Kakme ocHoBHble TpeboBaHms
K HeMy npenbssnaioTca? 8. [ante onpeneneHne onunoHa. Kakue suibl ONLMOHOB BaM U3BECTHbI?
Kakyto ponb urpatoT peanbHble ONLMOHbI B KOPNOpaTNBHbIX orHaHcax? 9. Yto npencrasnset coboi
oueHka onumoHoB? B kakux uensix oHa ocyuwectensetca? 10. Yto noHMMaeTcs nog TepMmHamm
CTOUMOCTb, LeHa, LLeHHOCTb OnuuoHa? SBnatoTCs N 9T TEPMUHbBI paBHO3Ha4YHbIMU? Ecnn oa, 10 B
Kakmx cnyyqasix? 11. MNon Bo3aeicTBMEM Kakmx pakTopoB hopMmpyeTcst LeHa BMpXeBoro onumnoHa?
Kakue 13 aTmx goakTopoB peneBaHTHbI 415 peanbHbix onumMoHos? 12. [lante onpeneneHns onuuoHoB
Ha paclwupeHne 1 Ha npekpalleHne npoekta. Kakue ewe Buabl peanbHblX ONUMOHOB Bam n3BeCTHbI?
Bonpochkl onsi camocTtosTenbHoi paboTel 1. iMMTaumMoHHOEe MOAENNpoBaHME Kak METOA yHeTa pucka
B MHBECTULMNOHHOM MPOEKTUPOBaHUN. 2. AHaNN3 4yBCTBUTENIbHOCTU MHBECTULIMOHHbIX MPOEKTOB. 3.
MeToq KOppekLmMmM CTaBKM ANCKOHTUPOBAHNS Ha puck. 4. OueHka CTaBky PbIHOYHOM Kanutannaauuu
nybénuyHoi komnanmm. Vicnonb3osaHme mogenm CAPM. 5. MpumeHeHne mogenn CAPM B ycnoBusix
HW3KO3PEKTUBHBIX (PUHAHCOBBIX PbIHKOB. 6. Moaenb OnNuUMOHHOIO LIeHo0Opa30BaHUS
Bnaka-lloynsa. 7. BuHOMManbHbIn MeTod. 8. Moaenb ONUMOHHOMO LIeHOOBPa30BaHMS 1 CTPYKTYpa
kanutana. 9. KoHBepTMpyeMble LieHHble ByMary 1 BappaHTbl Kak ONuUMOHbI. 3aaaHus ons
camocTosiITeNbHON paboTbl 1. BbinonHuTe 3anaHus € 1 1 2 Ha c. 284, 285 k rnaee 11 KHUMK
P.Bpeiinn n C.Maiepca "lNMpuHumnbl KopnopaTuBHbIX orHaHcoB" 2008 r. n3gaHms (CM. CrMCoK
pekoMeHayeMonm nutepartypsbl). 2. BoinonHuTe 3agaHve € 2 Ha c. 263 k rnase 10 kHuru P.Bpennun n
C.Maitepca "lMpuHumnbl KopnopaTneHbix puHaHcos" 2008 r. nagaxms. 3. BoinonHuTe 3agaHms € 1 un
2 Ha c. 594, 595 k rnase 22 kHuru P.bpeinn n C.Marepca "lMprHuMnbl KOPnopaTUBHbIX OUHAHCOB"
2008 r. nspaHus.

Tema 4. luBuaeHgHas NONUTUKA, CTPYKTypa U CTOMMOCTb KanuTtana.
noMallHee 3afaHue , NpUMepHbIe BOMPOCHI:
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Mporpamma aucumnnmHbl "CoBpeMeHHble Npobnembl KOPNopaTnBHbIX PUHAHCOB"; 38.04.01 DKOHOMMKA; NOUEHT, K.H. (BOLEHT) AHKYOUHOB
A.B. , T'mnbmmnssaHos T.P.

camocTosTeNnbHOe BbiNnonHeHne 3agaHnin (@ 11.11 krn. 11, @ 124k rn. 12, © 13.5k rn. 13 kHUrm
HO.Bpurxema. u J1.M'aneHckn "®UHAHCOBLI MeEHeOXMeEHT" [pakTnyeckoe 3agaHne (MUMHU-KENC)
"Qunoymak" HaMblkaBlWmCh N0 CTYAEHYECKMM CTONOBLIM 3a oAbl y4ebbl, BbINYCKHUK 3KOHOMUYECKOrO
By3a pellaeT Ha nasix Co CBOei CecTpoii-6nn3HeLOM, B COBEPILEHCTBE YHACNEL0BaBLWER MaMUHO
KyJIMHapHOE NCKYCCTBO (Mama no npaey cHMTaeTCs nydwern nosapuxon cena BepxHue NHObipyn
AnacToBCKOro paioHa) OTKpbITb NPOM3BOACTBO 6104XETHbIX HALUMOHANbHbBIX 611104 MO TEXHONOMUN
doacT-doyna. YHKanbHas MamnHa TeXHonorns npensaputenbHon NoaroToBKM HAYMHKN NO3BONSET B
NPOMbILWEHHbIX MaclwTabax BbiNyckaTb BbINEYKY, COKPATUB BPEMSI HAXOXAEHNS U3OENWi B NeYn 0o
NPMEMNEMOro B 3aBeeHnsiX ObIcTporo nutaHms. B pesynbtate notpebuTenb nonyyaeT He
pasorpeThlil, a ropsunii a4noymak. Npobnema, 0agHaKko, BO3HMKAET C HEOXUAAHHOW CTOPOHbI: cecTpa
- NOTEHUManbHbIA NapTHEpP No 63Hecy, BOOXHOBMBLIMCH CaMOI UAeei, pelnTenbHo He npuemneT
cTpateruio prHaHcupoBaHus busHeca, npeanaraemyto 6patom. Bce neno B ToM, 4To 13 Tpebyembix
1 MAH. ons opraHunsaumm 6usHeca bpat npennaraeT ncrnonb3osatb NUwb 500 000 py6. cOBCTBEHHbIX
cpencTs, a octanbHble 500 000 py6. B3sTb B KpeauT B 6aHKe nofm 3anor AoCTaTo4YHO IMKBUOHOMO
o0bopynoBaHNs MUHK-NeKapHKU. Tak kak Mpon3BoAMTENlb MUHU-MEYel 3anHTEPECOBAH B
NPOABMXEHUN X HA PbIHOK, OH Npeanaraet NbrotHbl kpeaut nog 10% ronoBbiX HA BECb Nepuon,
peanusaummn npoekta. Mpn aToM y 6paTa ¢ cectpoii umeetcst 1 MiH. py6. COBCTBEHHbBIX CPELCTB,
BblAENSIEMbIX POANTENSIMU Ha pa3BnTUe BraHeca. BbinyCKHMK ryMaHUTapHOro goakynbteTa
TEXHUYECKOro By3a, cectpa noaxoauT K NPUHATUIO (OUHAHCOBbIX PELWEHNA C NO3ULUIA NOBCELHEBHOM
NIOrUKM 1 30PaBOr0 CMbICNA U PELWNTENbHO HE NMOHMMAET, 3a4eM 3anes3aTb B [ONrW, eCNu BrOHe
xBaTaeT coOOCTBEHHbIX CPEACTB. He BEpUT OHa M PMHAHCOBBLIM MOKa3aTeNsiM Co CTPaHHbIMU
HaseaHusiMn Tvuna ROE, ROA, nesepuax v T.M., cpaBensivMBo cYMTas, 4To xmaoxab nydiwe u
npasunbHee nesepuaxa. Tem He MeHee, B CUy YHUKANbHOM KBanudukaumm CecTpbl ee yyacTtune B
6u3Hece KpuTnyeckn Heobxoammo. bpaty Xn3HeHHO HE0OX0ANMO NPEeACTaBUTb YOeanTeNbHYO
aprymeHTauuio. B npoTuBHOM cnyyae nof BONpoc CTaBUTCS ero npodoeccmnoHanbHas 3KOHOMUYeckas
KBanudomkaums; KpoMe Toro, OH UCKpeHHe ybexaeH B NpaBMibHOCTY CBOEro noaxona. Yes nosuums
saBnsieTcs 6onee npasunbHok? Ecnu 6para, To HE06X0AMMO MOMOYb EMY CCPOPMYNMPOBATh
apryMmeHTauuio B nonb3y npegnaraemMoro noaxona Ha noHATHOM HE3KOHOMUCTY A3bIKe.
LononHutenbHas nHpopmaums o npoekte: OBLWECTBO C OrpaHNYeHHON OTBETCTBEHHOCTBIO
"Qunoumak" bygeT ynnaymsaTb Hanor Ha npubbinb no ctaske 20%. MporHo3Has peHTabenbHOCTb
aKTUBOB TakXxe fonxHa coctaBntb 20%. Kpome 10ro, poamTteny MoryT BNOXUTb BPEMEHHO
cBoboaHble cpencTea B 6aHkoBCKMiA oeno3nT nod 12% rogoBbix.

yCTHbIVI onpoc , npnMepHble BOMNPOCHI:
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Mporpamma aucumnnmHbl "CoBpeMeHHble Npobnembl KOPNopaTnBHbIX PUHAHCOB"; 38.04.01 DKOHOMMKA; NOUEHT, K.H. (BOLEHT) AHKYOUHOB
A.B. , T'mnbmmnssaHos T.P.

KoHTponbHble Bonpockl 1. Kako BoNnpoc CTOUT B LLEHTpe TEOPUIA AMBUAEHOHOW NOANTUKN? YeM
060CHOBbIBAOTCS TEOPUS UPPENEBAHTHOCT ONBUAEHAOB, TEOPUS CYLWECTBEHHOCTU ANBUAEHAOB,
Teopus Hanoroson auddepeHunaunn? 2. B 4yeM cyTb MHGPOPMALIMOHHOMO COAEPXAaHUS PELEHNS O
BbiNnate AMBMAEHOOB NybnnyHoi koMmnaHuein? 3. Kakas ocHoBHasi npobnema CTouT B LIEHTPe Teopuii
CTPYKTypbl Kanutana? MoyeMy o60CHOBaHME TOW UKW NHOWK MoLenun TpebyeT NPUHSATUS
npeanonoxXeHue o NybnnyHoM xapaktepe komnaHun? 4. [lainte o60CHOBaHMe TPaaULMOHHOMO
nogxopna K CTpyktype kanutana. 5. [lpueegute gokasarenbctea teopembl MoaunnbaHn-Munnepa.
Kakve ponyweHuns npu aTomM npuHuMatotca? Bonpockl ans camoctositTenbHon pabotol 1.
MpakTnyeckas (amnupmryeckas) NnpoBepka OCHOBHbIX TEOPUIA ANBUOEHOHON NOANTUKN. 2. "OddekT
KnueHTypb!". 3. MBnaeHaHas nonnTuka N areHTckme nsgepxku. 4. dopmmposaHne oUBNOAEHOHOMN
NONUTUKM KOMMAaHWIA, OEACTBYIOWMNX B YCIIOBUAX PA3BUTOr0 N pOpMUpYoLEerocsi OUHaHCOBbIX
pblHKOB. 5. [lMBnaeHgHas nonutuka n Hanorun. 6. CTpykTypa KanuTtana v pbiIHOYHas Kanutanuaauus
oupmbl. 7. ObocHoBaHUe 1 kputuka mogenn MoaunbsaHu-Munnepa. 8. lononHUTENbHbIE
nokasarenbcTtsa Teopembl MogunbsaHu-Munnepa. 9. OCHOBHble (0akTopbl, BINSOWMNE HA
doopMMpOBaHNE CTPYKTYPbI Kanutana KoMnaHuin, 0enCTBYOWNX B YCNOBUSX Pa3BMUTOMO U1
doopMUpPYIOLLErOCs (PUHAHCOBbIX PbIHKOB. PONb PENTUHIOBbLIX areHTCTB. 3adaHus ons
camocToaTenbHo paboTbl 1. BoinonHnTte 3anaHve € 11.11 Ha c. 397 k rnaee 11 kHuru KO.Bpurxema.
n J1.'aneHckn "®UHAHCOBbLIN MEHEOXMEHT" (CM. CMMCOK PEKOMEHAYEMOW nuTepaTypsbl). 2.
BbinonHute 3apaHve € 12.4 Ha c. 442 k rnase 12 kHurn O.Bpurxema. n J1.I'aneHckun "®UHaHCOBbIN
MEHEeOXMEHT" (CM. CNMNUCOK pekoMeHayemon nutepatypsbl). 3. BoinonHuTte 3anaHve € 13.5 Ha c. 483 k
rnaee 13 kHurun KO.Bpurxema. n J1.ManeHckn "®rHAHCOBBIA MEHEOXMEHT" (CM. CNUCOK
pekomeHOyeMmomn nutepartypsbl). 4. BHMMaTENnbHO NpoyunTanTe 1 TwaTenbHO CpaBHUTE JoKa3aTenbCcTea
TeopeMbl MoaunbsHu-Munnepa (6e3 y4eta Hanoros), npueeneHHble B kHuUre KO.Bpurxema. n
J1."'aneHckmn "®urHaHCOBbI MeHe o XMeHT" Ha €. 371-373 u B kHure B.B.Kosanesa "®urHaHCOBbI
MEHELOXMEHT: Teopns 1 nNpakTuka" (CM. CNMCOK PEKOMEHOyeMon nuteparypsbl) Ha c. 854, 855.
CywwecTByIOT N1 NPUHUUNNANBbHbIE PA3NNYUS B NPUBELEHHbBIX aBTOPaMMN 3TUX KHUM PpacCyXOeHNSaX?
Ecnn pa, To HACKONbKO OHW CYLWEeCTBEHHbI? Pe3ynbTaThl BbIMOMHEHMS 3a4aHUS 0OOpPMUTE B BUAE
acce.

acce , NPUMEpPHbIE TEMbI:

OnTvManbHas AUBMAEHOHAS MNONUTVKA AN OTEYECTBEHHbIX KOMMaHMiA
Tema 5. DuHaHCOBbIe acneKTbl KOPNOPaTUBHbIX PpeopraHn3aLui.
oomatllHee 3agaHue , NPUMepHbIE BOMPOCHI:

CamocTosTenbHoe BbiNnonHeHne 3anaHunin (€16,17,18 k rn. 20 kHurn C.Pocca, P.Bectepdomnga n
b.0xopaaHa "OcHoBbI KOPNOopaTUBHbBIX (PUHAHCOB".

KOHTpONbHas To4Ka , MPUMepHbIE BOMPOCHI:
MpoBoamTCcs B 0OpME NUCbMEHHOM paboTbl.
YCTHbIA ONPOC , NPUMEPHbIE BOMPOCHI:

KoHTponbHble Borpockl 1. OxapakTepuaynTe OCHOBHbIE TUMbl KOPNOPATUBHbLIX peopraHnsauni n nx
9KOHOMUYecKkoe comepxaHue. 2. Kakne 0OCHOBHblE MEXaHW3Mbl KOPropaTUBHbIX peopraHusaunii Bam
N3BECTHbI? B 4eM cekpeT nonynsapHoOCT! obMeHa akunsmMm Npy KOPNopaTUBHbIX CANsHNUAX? 3. YTo
npencTaBnsieT coboi Bblkyn € LONrOBbIM (OUHAHCMpOBaHNeM? 4. OxapakTepuayiite n3BecTHble Bam
MeToAbl 3alWNTbl OT BPaXAeOHbIX MNOrNOWEHWA, NCMONb3YEMbIE B PbIHOYHbIX 9KOHOMMKaX. 5. B yuem
3aK/t04atoTCA OCHOBHbIE TPYOHOCTU OLLEHKW KOMMaHWA Npu CANSHUAX U NOrnoweHnsx? Bonpockl ans
camocToaTeNnbHoM paboTbl 1. 3akoHOAATENBHOE PEryNMpPOBaHNE PEOPraHn3aunii akLMOHEPHbIX
obwects B Poccum n 3a pybexom. 2. CoBpeMeHHble NpobnemMbl KOPNOPaTUBHBIX CANSHUI 1
nornowexunin B Poccum n 3a pybexom. 3. Npobnembl OLEeHKM KOMNAHWUA NPy CANSHNSX 1
nornoweHmnsx. 3agaHns ons camocTosiTeNbHON paboTbl BoinonHute 3agaHns € 16,17,18 Ha c. 652,
653 k rnase 20 kHurn C.Pocca, P.Bectepgunga n b.OxopnaHa "OCHOBbI KOPriopaTUBHbIX
dovHaHCcoB".

aCcce , NpuMepHble TeMbl:

BpaxaebHble NOrnoweHns: yrpo3a aKOHOMUYECKON CTabUNbHOCTM NN HEOBXOANMbI 3NIEMEHT
PbIHOYHbBIX OTHOLIEHWIA?

Tema . UToroeas doopma KOHTpons

anMeprle BOMPOCbI K 3K3aMeHY:
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anMepHaﬂ TeMaTuka sK3aMeHaLlMOHHbIX 3CCe

1. KopnopatueHas popma opraHusaumm - HeobxoauMoe nnm [oCcTaToyHOE YCNoBre aGEKTUBHOMO
hrHaHCcMpoBaHus busHeca?

2. PacnpeneneHne puckoB ny6iMYHON KOMAaHUM

3. YnpaBneH4yeckme acnekTbl OpMeHTaLMmM KOpnopaLmm Ha y4eT MHTEPECOB BCEX 3aMHTEPECOBAHHbIX
CTOPOH (CTENKXONAEPOB)

4. duHaHCOBbIE acnekTbl OpUeHTauumn Koprnopaumm Ha y4eT MHTepeCcoB BCEX 3aVHTEPECOBaHHbIX
CTOPOH (CTenKxonaepos)

5. Poccuiickast Mogenb KopnopaTUBHOMO yrpasieHns: "aHrno-aMepukaHckum BapmaHT",
"SMNOHO-repMaHCcKuin BapuaHT" unu "tpetun nytb"?

6. POPMbI PbIHOYHON 3PPEKTUBHOCTY - N30OpETEeHNE KaBUHETHBIX (PMHAHCMCTOB-TEOPETUKOB UK
06 bekTNBHasA peasnbHOCTb?

7. VIHpopMauUmnoHHas acuMMeTpus qooHA0BOMO pbiHKA: 0AHO3HAYHOE 31107

8. PbIHOK akuuin coTpsicatoT NOCneacTBns KOpnopaTMBHbIX CKaHAAN0B; eCTb anbTepHaTnBa y
nHBectopa?

9. ONuUMOHbI Ha NOKYMKY aKLUWiA TON-MEHEOXMEHTOM: 3OCPEKTUBHbBIA MHCTPYMEHT MOTUBALIAM
NOCNEeLHUX NN 0YepenHas BO3MOXHOCTb MOXMBUTLCS 3a CHET akLLMOHEPOB?

10. ONUMOHbBI HA MNOKYMKY akLMiA YneHaMm COBETOB ANPEKTOPOB: aNGOEKTUBHbBIA MHCTPYMEHT
MOTMBALMN NOCNEOHNX U HensbexHoe 3107

11. Mpobnembl OLEHKM KOPNopaTUBHOMO fonra

12. OueHka KoprnopaTMBHbIX (PUHAHCOBbLIX MHCTPYMEHTOB

13. MybnnyHoe pasmelueHne KOpnopaTrBHbIX LLEeHHbIX Bymar

14. KopriopaTuBHble OMuMOHbI 1 UX OLeHKa

15. CcynHoe 1 apeHaHoe hHaHCUMPOBaHME B KOPNopaTMBHbIX 06pa3oBaHmsIX

16. KoHBepTupyemblie 1 Npon3BoaHbIE MHCTPYMEHT B yrpasneHuy KOprnopaTueBHbIMA oHaHCaMn
17. YnpaBneHne CTOMMOCTbIO Ny6nnYHOM KOMNaHum

18. VIHBECTULMOHHbIE peweHns NybnnYHoNn KomnaHmum

19. [NpoekTHOE oMHAHCMpPOBaHNE B KOpNopaLumnsax

20. AHanna n y4eT pnCcKoB KOPNopaTMBHbIX NHBECTULIMOHHbIX MPOEKTOB

21. OueHka KopnopaTtuBHbIX akTneoB: Mmoaens CAPM n ee obocHoBaHme

22. KoHuenuusa n pacyet KoadpuumneHTa beta

23. OueHka KoprnopaTUBHbIX akTUBOB NPU CANSHUSAX U NOrMOWEHNSAX

24. OueHka CTOMMOCTM KanuTana nybnmyHon KoMnaHmnm

25. lmBngeHaHas nonmtuka nybnnyHom KoMnaHnm 1 ee NpaBoBoe PerynnpoBaHmne
26. BpaxnebHble nornoweHns n oHaHCOBbIE METOAbI MPOTUBOAEACTBMS UM

27. KopnopatumHble 06pa3oBaHns 1 MeXOYHAPOAHbIA PbIHOK KanuTanos

28. YnpaBneHne MHBECTULMOHHBIM NOPTAENEM MYONNYHON KOMNaHWK

29. duHaHcoBble acnekTbl POPMUPOBAHNSA BEPTUKANBHO N TOPU3OHTANIbHO NHTEMPUPOBAHHbIX
KOpnopaTuBHbIX CTPYKTYP

30. ®drHaHCOBbIE PELEHNS MPU KOHTNIOMEPATUBHbIX CIINSHNSAX

31. Bbikyn ¢ onrosbiM goHAHCUPOBAHNEM, KaK MHCTPYMEHT KOPNopaTUBHbLIX peopraHn3aumi

32. TpaHcoepTHOE LeHOOOpa3oBaHNe B KOPNOPaTMBHbBIX CTPYKTYpax

33. Hanorosblit MEHEOXXMEHT B KOPNOPATMBHBLIX 0O0pa30BaHUNAX

34. duHaHcoBble acnekTbl POPMUPOBAHUS XONANHIOBBIX KOMMAAHWNA U OUHAHCOBO-MPOMBbILLIEHHbIX
rpynn

35. KopnopatmeHas doopma opraHm3auunm - HeobxoaAMMoe Unm oCTatoyHOe YCnoBme
aPPEKTNBHOI0 PUHaAHCMPOBAHUS 6usHeca?

36. PacnpeneneHne pnckoB nybnn4yHoOn KoMnaHum
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37. YnpaBneH4eckne acnekTbl OpueHTaumm Kkopnopaumm Ha y4eT MHTEPECOB BCEX
3anHTEepPEecoBaHHbIX CTOPOH (CTENKX0naepos)

38. dunHaHCoBblE acnekTbl OpUeHTauUnmM Koprnopaumm Ha y4eT MHTEPEeCOB BCEX 3aUHTEPECOBaHHbIX
CTOPOH (CTENKXoNaepoB)

39. Poccuickas Mmofenb KopnopaTuBHOro ynpaeneHns: "aHrno-aMepukaHcKuim BapuaHT”,
"SMNOHO-repMaHCKUn BapuaHT" unu "Tpetuin nyTtb"?

40. DOpPMbI PbIHOYHON 3CPEKTUBHOCTM - M30OPETEHNE KABNHETHBIX OMHAHCUCTOB-TEOPETNKOB UK
00beKTUBHASA peanbHOCTb?

41. lHdhopMaumoHHas acCuMMeTpums OOHO0BOMO PbiHKA: 0AHO3HAYHOE 3107

42. PbIHOK akumii COTpSicatoT NOCNencTBMS KOPNopaTuBHbIX CKaHAAN0B; eCTb anbTepHaTmea y
nHBectopa?

YacTHbIli npeanpuHMMartens cobupaetcs nprmobpecty aBTodpyproH. OH 3aknioyaeT LOoroBop ¢
pernoHanbHbIM OUNEPOM 1 BHOCUT Npegonnaty B pasmepe 60 Toic. pyb. (10% OT cToMmMocTu
doyproHa). Cpok noctasku - 30 gHei. [Mpun oTkaze 0T NOCTaBkn OH NoTepseT 5% OT BHECEHHOW
cymmbl. OBHOBPEMEHHO nNpeanpuHmMatens 3a 300 py6. naet o6bsBneHme B ra3eTty O NOKynke
nogep>xaHHoro oyproHa. Ksanudpuunpyinte cutyaumnio B TepmmHax Konn u Nyt n onpenenute
OMNUWOHHYIO MPEMUIO.

OOO "byno4yHble CeMeHoBa" NNaHMpyeT OTKPbITb B NOABANE XUIOro A0Ma MUHUMNEKAPHIO.
HenpenckasyemocTb cnpoca Ha ropsume 6ynoyku AMKTyeT HE06X0AMMOCTb NPeayCMOTPETb
BO3MOXXHOCTb NepeobopynoBaHMS NEKapHU B UTPOBOWA CanoH, Ans 4ero HeobxoaMMo 3apaHee
obopynoBaTb 3anacHblli Bbixon. ObopynoBaHue nekapHu oboingetcst B 300 Thic. pyob.,
obopynoBaHme 3anacHoro Bbixoaa - B 30 Teic. py6. ObopynoBaH/e 3anacHoro Bbixona npu
nepeobopynoBaHMM NekapHn B UFPOBOI canoH oboigeTtcs, no oueHkam, yxe B 100 Tbic. pyb.
Kesanudpuumpynte cutyaumio B TepmmHax Konn u Nyt n onpegennte ONUMOHHYIO NPEMULO.

13BeCTHbIN NPON3BOAMTENb MOSIOYHbIX MPOLYKTOB - KuTanckas govpma "Bam MuH" paccmatpusaet
BO3MOXHOCTb CTpouTenbCcTBa B Poccum HOBOro 3asoga no npou3BoAcTBY AETCKUX TBOPOXKOB.
Heobxonmmble nHBecTnumm oueHmBatotcs B $20 MiH. [NpoekT by et ocywecTBAATbCS COBMECTHO C
MECTHbIM Npon3sBoguTenem nuwesbix NpoaykTos - OAO "3eneHb BocToka" - Ha napuTeTHbIX
Havanax. lMpu aTom 3apybexHblit NApPTHEP NPELOCTABNSET HOBOMY NPELANPUSATUIO YHUKANbHYO
TEXHOMOMMI0 CTOUMOCTbIO $1 MAIH., 3@ YTO MO COrnaleHnto NoyYaeT NpPaBo Ha BbIKyM 40N
POCCUIACKOro y4acTHrKka 3a $12 MnH. yepes ABa rofa nocne Havana ocylecTBNEeHNs MPoeKTa.
Keanudpuumpynte cutyaumio B TepmmHax Konn u Nyt n onpegennte ONUMOHHYO NPEMULO.

7.1. OcHOBHas nuTeparypa:

KopnopatueHbIi (oHAHCOBbI MeHeXMeHT, JlnumntoBckuin, Muxann AnekcaHaposuy;lobaHoBa,
EneHa HukonaeeHa;MuHacsiH, BureH babkeHosuy;Manamapuyk, Buktop MeTtposund, 2012r.
KopnopartueHble puHaHcbl, PomaHosckuid, Muxann Bnagnummposundy;BocTtpokHyTtoBa, A. U., 2014r.
MHBecTtuumn, Tennoea, Tamapa BuktoposHa, 2012r.

duHaHcbl, bapabauw, A. b.;benornasosa, I'. H.;bensiesa, T. N.;PomaHosckuii, M. B., 2013r.
®durHaHcoBbIn MeHeoXMeHT, KoBanes, Banepun Buktoposuy;Kosanes, Butanuin Banepbesud, 2010r.

BechuH B.P., Kachugos B.B. KopnopaTneHoe ynpasneHue: YuebHuk. - M.: HAL UH®PA-M, 2013.
9bC "ZNANIUM.COM"

VMBawkosckas N.B. MooenmpoBaHne CTOMMOCT KomnaHmn. CTpaTernyeckas OTBEeTCTBEHHOCTb
coseTta gupektopos / M.: UH®PA-M, 2012. - 430 c. 36C "ZNANIUM.COM"

VBeawkosckas V.B. duHaHcoBble namepeHns kKopnopaTmnsHblx ctpaTternin. CTerkxongepckui
noaxon: MoHorpadgous - 2-e usg., nepepab. n gon. / M.: HALL IH®PA-M, 2013. - 320 ¢. 96C
"ZNANIUM.COM"

KopnopatreHble (hriHaHCOBbIE PELWEHNS. DMNUPUYECKNA aHaNN3 POCCUACKUX KOMNaHuid. Mo Hayu.
pen. VN.B. Meawkosckon. - M.: HALU UHdppa-M, 2011. 96C "ZNANIUM.COM"

9BaHC ®. OueHka KOMMNaHWi NPU CANAHUSAX U NOrOWEHUSX: CO3AaHNE CTOMMOCTU B YACTHbIX
komnaHusx / Mep. ¢ aHrn. - M.: AnbnuHa Mabnunwep, 2009. S6C "bibliorossica.com”
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7.2. JlononHuTenbHasa nuteparypa:

®uHaHcbl, Bapabauw, A. 4.;bensiesa, T. I1.;6o4apos, B. B.;PomaHosckuin, Muxaun Bnagnmmnposuy,
2010r.

durHAHCOBbLIV MEHEOXMEHT: Teopusa u npaktuka, Kosanes, Banepwuin Buktoposuny, 2010r.

Kunr A. Ouenka Cnpasennmeori CTOMMOCTU AN (OUHAHCOBOW OTYETHOCTM: HOBblE TpeboBaHMS
FASB / AnbnuHa MNabnuwep, Mockea, 2011. 96C "BubnnoPoccuka"

Wapn N. Nusectnuunm / Y.®. Wapn, I'.O. AnekcaHgep, O.B. bannu; lNep. ¢ aHrn. A.H. bypeHunHa,
A.A. BacuHa. - M.: UH®PA-M, 2014. - 1028 ¢. 9bC "ZNANIUM.COM"

KorgeHko, B. . KoprnopaTtusHas coyHaHcoBas nonmtuka [SnekTpoHHbIn pecypc]: MoHorpadgoms. -
M.: FOHNTW-OAHA, 2014. 96C "ZNANIUM.COM"

OpVIFI/IHaJ'IbeIe Hay4Hble CTaTbW:

Hillman A. J., Keim G. D. Shareholder value, stakeholder management, and social issues: what's the
bottom line? // Strategic management journal. - 2001. - € 22(2). - C. 125-139. (JSTORE.ORG)

Hogan C. E., Lewis C. M. Long-run investment decisions, operating performance, and shareholder
value creation of firms adopting compensation plans based on economic profits // Journal of
Financial and Quantitative Analysis. - 2005. - @ 40(4). - C. 721-745. (JSTORE.ORG)

7.3. UHTepHeT-pecypcChl:

ACCA Training, Jobs, Content Writing, eCommerce, Business eBooks - http://accasupport.com
Damodaran online - http://people.stern.nyu.edu/adamodar/

Xypnan KopropatusHble ®uHaHcbl (Journal of Corporate Finance Research) - http://cfjournal.hse.ru
XypHan ®uHaHCoBbIN MeHenXMeHT - http://www.finman.ru

OdomumanbHbi cant ACCA - www.accaglobal.com

8. MarepuanbHo-TexHU4eckoe obecrneyeHue oUCLUMUNINHbI(MOAYS)

OcBoeHune ancumnnmnHbl "CoBpeMeHHble NPO6neMbl KOpNopaTMBHLIX PMHAHCOB" NpeanonaraeT
NCMNONb30BaHNE CNeayoLWero MaTepmnanbHO-TEXHNYECKOro obecneyeHms:

MynbTumMeouiiHas ayautopus, BMECTUMOCTbO 6bonee 60 yenosek. MynbTumMeauiiHas ayantopums
COCTOUT N3 UHTErPUPOBAHHBIX UHXEHEPHbIX CUCTEM C €NHON CUCTEMON ynNpaBneHns, OCHalWeHHas
COBPEMEHHbBIMU CPELCTBaMM BOCNPOU3BEAEHUS 1 BU3yanu3auum noboi Buaeo n ayamno
NHdpopMauunu, NoyYeHNs 1 nepenayn 3NeKTPOHHbIX JOKYMEHTOB. TUnoBas KOMMiekTaums
MyNbTUMEOMNIAHOM ayANTOPUN COCTOUT U3: MyNbTMMEOMIHOrO NPoeKTopa, aBTOMaTN3NPOBAHHOIO
NPOEKLIMOHHOrO 3KpaHa, akyCTUYeCKON CUCTEMBI, a TaKXe MHTEPaKTMBHONM TpMbyHbI NpenonaBsartens,
BK/IlOYaloLWen Ta4y-CKpMH MOHUTOP C AMaroHasnblo He MeHee 22 OloIMOB, NepCcoHalbHbI KOMMbIOTEP
(Cc TexHnyeckmnmm xapaktepucTukamm He Huxe Intel Core i3-2100, DDR3 4096Mb, 500Gb),
KOHJoepeHL-MUKPOOH, 6ecnpoBoaHOM MUKPOGIOH, 610K ynpaeneHns obopynoBaHMeM, MHTEPAENCHI
noakntouermns: USB,audio, HDMI. MiHTepakTMBHas TpmbyHa npenoaaBaTtens BnsieTcs KNo4eBbiM
3N1EMEHTOM yrpaBNeHns, 06 beANHSIOWMNM BCE YCTPONCTBA B EAMNHYIO CUCTEMY, U CIYXUT
NONHOLIEHHbIM paboymM MecToM npenoaasatens. lNpenonasatens MMEET BO3MOXHOCTb NIErKO
ynpaBnsiTb BCE CUCTEMOW, HE OTXOAS OT TPMOYHbI, 4TO NMO3BONISIET MPOBOANTL NNEKLMM, MPaKTUYECKNE
3aHATWA, Npe3eHTaunn, BebrHapbl, KOHEPEHLMM U Opyrie BUObl ayAUTOPHON Harpy3Ku
obyyatowwmxcs B yA06HON 1 OOCTYMHOW ANSt HUX POPME C MPUMEHEHNEM COBPEMEHHbIX
NHTEPAKTMBHbIX CPeACTB 0Oy4eHMs, B TOM YMC/e C MCNONb30BaHMEM B npoLiecce 0by4eHuns BCex
KopnopaTuBHbIX pecypcoB. MynbTumMeoninHaa ayautopus Takxke ocHaleHa WupOoKOrnonoCHbIM
LOCTYNOM B CETb MHTEPHET. KoMnbloTepHOe 060pynoBaHMEM NMEET COOTBETCTBYHOWEE
NVLEH3MOHHOE NPorpaMmMHoe obecneyeHue.
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KomnbtoTepHbIl knacc, npeactaensowmii coboi paboyee Mecto npenoaasaTens n He MeHee 15
paboyrx MECT CTYAEHTOB, BK/TOYAIOLWMX KOMMbIOTEPHbIMA CTOM, CTYN, NePCOHasbHbIA KOMMbIOTEP,
NMLEH3MOHHOE NporpaMMHoe obecneyeHne. Kaxablii KOMAbOTEP MMEET WNPOKOMONOCHBIA JOCTYN B
ceTb VIHTepHeT. Bce KoMMbioTepbl MOAKIOYEHbBI K KOPNOPaTMBHOW KOMMbIOTEPHON cetTn KDY n
HaxoOaTcsa B €AMHOM IOMEHeE.

Y4yebHo-mMeToamnyeckas nutepatypa ans 4aHHOW OMCUMNAVHbI UMEETCS B HANNYun B
9NEeKTPOHHO-bMbnmoTeyHol cnucteme " bnbnnoPoccurka", BocTyn K KOTOPOW NpPenocTas/eH
ctyneHtam. B 3bC " bubnuoPoccuka " npefactaBneHbl KOMNEKLMN akTyanbHON Hay4YHOW 1 y4ebHo
nuTepaTypbl N0 ryMaHUTapHbIM HaykaMm, BKoyatowme B cebs nybnmkauum Beoylmnx poOCCUnCKnxX
n3natenbCTB ryMaHUTapHOW nuTepaTypbl, U30aHUS HA aHTIMACKOM A3blKe BeaYLMX aMEePUKAHCKNX 1
€BPONenNCcKMX N3naTenbCTB, a Takke peikue n ManoTupaxHble N30aHns POCCUNCKUX pernoHanbHbIX
By30B. 9bC "BbubnunoPoccurka" obecneynBaeT WNPOKKIA 3aKOHHbIA JOCTYN K HE0OX0AUMbIM A1s
obpasoBaTesibHOro npoLecca n3aaH1usaM ¢ MCMNosib30BaHMEM MHHOBALIMOHHBIX TEXHONOMMIA 1
COOTBETCTBYET BCEM TpeboBaHUSIM dpelepalnbHbIX rOCyAapCTBEHHbIX 0Opa3oBaTenbHbIX CTAHOAAPTOB
Bbicluero npodoeccuoHanbHoro obpasosarus (PrOC BIMO) HoBOro nokoneHus.

YyebHo-MeToan4eckas nutepartypa ans 4aHHOW ONCLMMNINHBI UIMEETCS B HAMYUN B
3NEeKTPOHHO-6ubnmnoTeyHol cucteme "ZNANIUM.COM", pocTyn K KOTOPOW NpenoCTaBNeH CTyAEHTaM.
9BC "ZNANIUM.COM" conepXuT Nnpon3BeneHns KPYnHENWNX POCCUNCKNX YYEHBIX, PYKOBOOUTENEN
rocynapCTBEHHbIX OpraHoB, Npenogasarenel Beaylmx By30B CTpaHbl, BbICOKOKBANUULMPOBAHHbIX
CreunanncToB B pasnnyHbix cdoepax brusHeca. PoHL 6nbnmoTekn cpopMMpPOBaH C y4ETOM BCEX
N3MEeHeHNn obpa3oBaTenbHbIX CTAHOAPTOB U1 BKAOYaEeT y4ebHuKK, y4ebHble nocobus, YMK,
MOHOrpadun, asTopedoeparbl, guccepralmm, SHUMKNONEANnN, CAOBapU U CAPaBOYHNKN,
3aKoHO4AaTEeNbHO-HOPMATMBHbIE OOKYMEHTbI, CNeLunanbHbie Nepruoanyeckme n3gaHms n n3gaHus,
BbiNyckaeMble nagatenncrsamm By30B. B HacTosuwee spems O95C ZNANIUM.COM cooTteeTcTBYET
BceM TpeboBaHusaM penepanbHbIX rocyaapCTBEHHbIX 06pa3oBaTeNbHbIX CTAHAAPTOB BbICLIErO
npogoeccrnoHanbHoro obpasoeanust (PrOC BI1O) HoBoro nokoneHus.

MynbTmMeauiiHas ayomtopus Heobxoomma Ans NPoBeneHNS NEKLUMOHHBIX 1 OTAENbHbIX CEMMHAPCKUX
3aHATUN.

MNporpamma coctaBneHa B cooTBeTcTBUM € TpebosaHnamm @I OC BIMO un yyebHbiM nnaHom no
HanpasneHuio 38.04.01 "SkoHOMUKA" 1 MarmcTepckon nporpamme KoprnopatusHbie (PUHAHCHI .

KETPOHHBH
B_EPCHTET

AHATTAMECKAR CrCTEMA KPY

PernctpaumnoHHbii Homep 957918316 5AE
il YHH

Crpanunua 20 n3 21. — o

A



Mporpamma aucumnnmHbl "CoBpeMeHHble Npobnembl KOPNopaTnBHbIX PUHAHCOB"; 38.04.01 DKOHOMMKA; NOUEHT, K.H. (BOLEHT) AHKYOUHOB

A.B., TmnbmmnaaHos T.P.

ABTOpP(bI):
AHnkyaonHos A.B.

fTmnbmMnssaHos T.P.

PeueH3eHT(bl):
YcaHosa ..

PeructpaunoHHbii Homep 957918316

Ctpanunua 21 n3 21.

2
1184

AE
HH

PHEORM,

KETPOHHBH

A

<
B

EPCHTET

AHATTAMECKAR CrCTEMA KPY



