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Mporpamma aucumnnuuHbl "YnpasneHue noptdpenem Heapuxumnmoctin'"; 38.03.01 SkoHoMKKa; AOLEHT, K.H. JleBaykosa C.1O.

Mporpammy oncuunnvHbl paspaboTan(a)(u) ooueHT, K.H. JleBaukosa C.HO. kadheapa NpoekTHOro
MEHeXMeHTa 1 oueHkn brnsHeca Boicwas wkona OTKPbITbIA MHCTUTYT MHHOBALWMOHHOTO,
TEXHOMNOrMYeCKoro 1 coumanbHoOro passutng , Svetlana-Levachkova@yandex.ru

1. LLlenu ocBoeHUs AMCLUUMIUHDI

OucumnnuHa 'YnpaeneHue noptgenem HeABMXMMOCTM' HaLeneHa Ha obyyeHne CTyIeHTOB
METOLONOrMn OOPMNPOBAHNS, YNPABNEHMS N ONTUMU3ALUK NOPTAENS HEABUXMMOCTM (B TOM YACNE
HeOBWXUMOCTU B COCTaBe arperMpoBaHHOro NopTenst MHBECTULIMIA) HA OCHOBE COBPEMEHHOA
noptdpenbHoi Teopun. O6bEKTOM UCCNEN0BaHNS SBNSETCS NOPTRENb HEABUXUMOCTH,
paccmaTpmBaeMoii B Ka4ecTBe akTvBa Anst UHBECTUPOBAHMSI.

2. MecTO AMcUUNNUHBI B CTPYKType OCHOBHOM 06pa3oBaTtefibHOM NPOrpammbl BbICLLETO
npocpeccuoHanbHOro obpasoBaHus

JaHHas yyebHas oucumnnnHa BktodeHa B pasgen "bB1.B.0B.23 OucunnnunHel (Mogynm)" OCHOBHOW
obpasoBaTtenbHol nporpammbl 38.03.01 SKOHOMKKA U OTHOCUTCS K AMCLMMAMHAM No Bblibopy.
OcBavBaeTcs Ha 5 kypce, 9 cemecTp.

JaHHas gmcumnnvHa OTHOCUTCS K AMCLUMNAMHAM No BbIGOpy BapnaTUBHOM 4acTu NporpamMmbl
b6akanaspuaTa. OcBanBaetcs Ha 4 Kypce (7 ceMecTp).

[na ycnewHoro 0CBOEHNS OaHHON AMCLUUMAUHBI HYXXHO OCBOEHME B Ka4eCTBe MpelecTByoWwmX
cnenyrowmx ONCUMNINH: "OKOHOMKKa opraHnsauuid', 'Obwas Teopus oueHku', TipaBoBoe
obecneyeHre hopMUpPoBaHMs, obpalleHms 1 oueHKn cobcTBeHHOCTU', 'KOMNNeKCHbI
SKOHOMMYeckui aHanms', 'PUCKn B OLEHOYHON feaTenbHocTU', 'buaHec-nnaH oueHku nepcrnekTns
pasBuTnS'.

3. KomneteHuuu obyyarowterocs, hopMmpyemble B pe3ynbTate 0CBOEHUS OUCLUMIUHDI
/mopynsi

B pes3ynbTarte 0CBOEHUSA OUCLUMINHBI POPMUPYIOTCS cneaylowme KOMNeTeHLUNN:

PacwumcbpoBka
Wincpp komneteHuyu npunobpeTaeMon KoMneTeHLUN
AK-1 cnocobHocTb cobpatb 1 NpoaHann3nMpPoBaTb MCXOOHbIE
HHble, He0HX0 VMBI SI yeTa 3KOHOMUYECKUX U
(MPOHECCUOHANbHBIE OaHHble, HeobxoAnMble 4Nns pacyeTta 3 OHOMU4eC
KOMMETEH M) coLnanbHO-9KOHOMUYECKIX NokasaTenen, xapakTepuayroumx
LEesATEeNbHOCTb XO3SMCTBYIOWNX CYOHEKTOB
CMocOBHOCTb aHaNN3NPOBaTb M UHTEPMNPETUPOBATL AaHHbIE
MK-6 OTEYECTBEHHO 1 3apybexXHON CTaTUCTUKN O
(npodcheccunoHanbHble coumnanbHO-3KOHOMMYECKMX NpoLeccax 1 SIBNEeHNsX, BbISIBNATb
KOMMEeTEHLMN) TEHOEHUUN N3MEHEHNS COUMaNbHO-39KOHOMMNYECKMX
nokasareneu
AK-7 CMOCOOHOCTb, MCMONb3ys OTEYECTBEHHbIE U 3apybexHble
NCTOYHUKMN UH mMauum Tb HEOHX0AMMbI HHbl
(NPOOECCHOHANbHBIE cTO doopmauum, cobpartb Heobxoammble fa e
NpoaHanM3npoBaTtb NX 1 MOArOTOBUTb MHADOPMALIMOHHbIN
KOMMeTeHuunn) 9
0630p W/unm aHanUTUYECKUn oT4eT

B pe3ynbTarte OCBOEHNA ONCUNMIINHDBI CTYOEHT:
4. nONXeH OEeMOHCTpPUpoOBaTb CNOCOBHOCTb 1 FOTOBHOCTb:

- (OOPMMPOBAHNS N MPUMEHEHNS MHAOPMALMOHHOK 6a3bl OLIEHKM CTOMMOCTU 0O BHEKTOB
HeOBUXMMOCTH;

- I'Iy6J'IVI‘-IHOFO npenctaBneHns pe3dynbtartoB NMNPOBEOEHHbIX nccnenoBaHum;
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Mporpamma aucumnnuuHbl "YnpasneHue noptdpenem Heapuxumnmoctin'"; 38.03.01 SkoHoMKKa; AOLEHT, K.H. JleBaykosa C.1O.

- NPaKTn4eckKoro npnMeHeHns nony4eHHbIX HaBblKkOB aHanM3a pPbiHKA HeOBUXMNMOCTW.

4. CTpyKTypa u cogepxaHve AUCLUMNINHbI/ Moayns
Obwas TpyooemMKoCTb AMCLMMNANHBI COCTaBNseT 3 3a4eTHbIX(ble) eanHmu(bl) 108 yaca(os).
dopma NPOMEXYTOYHOro KOHTPONS ANCLMMAUHBIL: 3a4€eT B 9 ceMecTpe.

CyMMapHo no AmcumnanHe MoxHo nony4ntb 100 6anno., N3 HMX Tekylas paboTta oueHmBaeTcs B 50
6anno., ntorosas popma KoHTpons - B 50 6annos. MnHMManbHoe KONMYeCcTBO ANs AOMnycKa K 3a4eTy
28 6annos.

86 bannos 1 bonee - "oTANYHO" (OTN.);

71-85 6annos - "xopowo" (xop.);

55-70 6annos - "ynosnetBoputenbHo" (yaooB.);

54 6anna n MeHee - "HeynoBNeTBOPUTENbHO" (Heya.).

4.1 CTpyKTypa 1 comepXxaHue ayguTopHon paboTtbl No gucuunamHe/ MOAynto
TemaTtnyecknn nnaH gUcCUUNIUHbI/MOAYNS

Buabl v yachbl
Pasgen ayauTopHOM paborThbl,
Henens UX TPy A0EMKOCTb Tekywue dopmbl
N ,ﬂuﬁrunnunu/ CeMeCTpcemecrpa (B yacax) KOHTpOnsi
onyns
MpakTnueckuelllaboparopHole
3aHATUSA paborbl

Nekuun

Tema 1. AHanns pbiHka
HeOBUXUMOCTU Kak
1.|ocHOBa ynpaBneHus 7 2 2 0
nopTgoenem
HeOBUXWVUMOCTHU.

Tema 2. HegBnXnmocTb
2.lkak akTuB ons 7 2 2 0
WHBECTUPOBAHUS.

Tema 3. IHCTpYyMEHTbI
3.|mHBEeCTUpPOBaHMS B 7 2 2 0
HeaBMXNMOCTb.

Tema 4.
Wcnonb3osaHne
NNOTEYHOro
4.|KpeouToBaHusa Kak 7 2 4 0
NHCTPyMeHTa
WHBECTUPOBAHNS B
HEeOBUXUMOCTb.

Tema 5. CywHOCTb ©

OCHOBHble

5.[xapakTepucTuku 7 2 2 0

noptdoens

HeLBUXMMOCTH.

Tema 6. HegBnxmnmocTtb
B cOocTaBse

6. arpernpoBaHHOro / 2 2 0

nopTdoens MHBECTULNIA
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Mporpamma aucumnnuuHbl "YnpasneHue noptdpenem Heapuxumnmoctin'"; 38.03.01 SkoHoMKKa; AOLEHT, K.H. JleBaykosa C.1O.

Buabl un yachol
Pasgen ay,oMTOpHOM paboThbl,
Henens MX TPyAOEeMKOCTb Tekywme coopmbl
N .DMKIILI.VIHILV;I'HH/ Cemectp), - cTpa (B yacax) ‘I’( ompg; ﬂp
oRy Nek ImI1pal(mtlecm/leJ1a60paTop|-||:|e
u 3aHATUSA pabortbl

Tema 7. OcHOBHbIE

noaxonbl K ynpaBneHuto
7. nopTtgoenem 7 2 2 0

HEeOBUXMUMOCTU

Tema . UTorosas 3avet
. 9 0 0 0

dbopMa KOHTpOns

NToro 14 16 0

4.2 CopepxaHvue oUCLUNMUHbBI
Tema 1. AHanu3 pbiHKa HeABUXMMOCTM KaK OCHOBa yrnpasneHus noptdoenem HeaBMXUMOCTH.
JNIeKLMOHHOe 3aHsiTne (2 4aca(oB)):

MopTdpenb HEABUXMMOCTM Kak Pa3HOBMAHOCTb MHBECTULMOHHOIO nopTdhens. OCHOBHbIE TUMbI 1
BUObl HEABUXMMOCTU, BKIOYAEMbIE B COCTAB NOPTAENS. PbIHOK HEABMXMMOCTMN N €ro CyObeKThI.
Cneumndovka pbiHKa HeABMXMMOCTI, BapuaHTbl ero knaccudpukaumn. Llenvn aHanmaa pbiHka
HEeOBUXUMOCTU 1 ero posib B ynpasfiieHnn noptdoenem HeaBuXnuMocTu. PyHKLMM pbiHKa
HeaBmxumocTu. LieHoobpasosaHue Kak 04Ha N3 OCHOBHbIX (PYHKLIMIA pbiHKa HeasuxmmocTn. Cnpoc
Ha HeBNXMMOCTb U ee npennoxeHve. Vingusmnoyannsauuns n HeB3arMo3aMeHseMoCTb crnpoca Ha
00beKTbI HEABMXUMOCTW. HeanacTnyHOCTb NpeanoxeHns Ha o6 bekTol Heasmxmnmoctn. Cneuundrka
B3aVMOLENCTBMSA Cnpoca 1 NpeanoXeHns Ha 06 bEKTb HEABUXMMOCTI B NPOLIECCE AOCTUXEHUS
PbIHOYHOrO paBHoBecKs. LieHoBble 1 HeLeHOBbIE (hakTOpbl CNPOca U NPeaNoXeHNs Ha 00 bEKThI
HeaBUXMMOCTH.

npakTnyeckoe 3aHsitne (2 4aca(os)):

1. MNpepcrasbTe rpauyeckn n onUWNTE NPOLLECC AOCTUXEHNS PbIHOYHOIO PAaBHOBECUS Ha PbIHKE
HeOBuXumocTn. Kaknum obpa3om gaHHasi Mogenb BAUSIET Ha ynpasneHne noptdenem
HenBuxumoctn? 2. CchopMynmpyiite 0COOEHHOCTU NHBECTULMNIA B 0O BEKTLI HEABUXUMOCTU. 3.
LlanTte cpaBHUTENbHYIO XapakTEPUCTUKY NHBECTULIMOHHOM NPuUBReEKaTeNbHOCTU HEOBUXUMOCTM ON1s
NPOdECCUOHANBbHbBIX U MHCTUTYLIMOHANbHbLIX MHBECTOPOB. 4. 3y4ynTe nocnenHne pesynbrarhbl
aHanusa pblHKa XWUNon U KOMMEPYECKON HeABUXMMOCTU, NPEeOCTaBIEHHbIE HA CalTe WWW.irn.ru.
Bbloenute oCHOBHbIE aTanbl NPOBEAEHNS aHaNM3a pbiHKa HEOBMXUMOCTU. Kakne KntoyeBble
dbakTopbl crpoca 1 NpenioxXeHNs BAUSAIOT Ha paccMaTpuBaeMbli CEFMEHT pPbiHKA B HAcTosLWwee
BpemMa?

Tema 2. HegBUXUMOCTb KaK aKTUB OIS UHBECTUPOBaHUS.

NleKLU,MOHHOe 3aHsiThe (2 yaca(os)):

NHBeCTMUMN B HEOBUXMMOCTb Kak peasibHble AONTOCPOYHbIE MHBECTMLMN 1 UX cneundomka. Huskas
NVKBMOHOCTb HEABUXMMOCTY KaK akTnea Ans UHBECTUPOBaHMS. PakTopbl MMKBUAHOCTA HA PbIHKE
HeaBuxXmnmMocTu. MNprBnekaTenbHOCTb MHBECTULIMIA B HEABUXMMOCTb: COXPaHHOCTb BNIOXEHHbIX
CpPencTB, BblcOKas AOXOAHOCTb. IHBECTOPbI 1 MHBECTULIMOHHBIE MEHEAXXEPBI HA PbIHKE
HeaABMXMMOCTU. Buabl pCcKOB MHBECTMPOBAHUS B HEABUXUMOCTb. Bo3aeicTBme hakTopos
CMCTEMATUYECKOro N HECUCTEMATMYECKOrO pUcka Ha PbIHOK HEABUXMMOCTU. VICTOYHUKM pucka
WNHBECTUPOBAHMWS B HEABUXMMOCTb. PUCK TNa HeaBUXMMOCTU, PUCK M3MEHEHNSI COOTHOLIEHNS
cnpoca 1 NpeasioXeHns, PUCK MECTOMONOXEHNS. APeHOHbIV U KPeAUTHbIA PUCKK, PUCKU N3HOCA U
cTapeHus. Puck 3akoHoOaTenbHOro perynmpoBaHust U N3MeHeHMs HanoroobnoXeHusl, puck
NHQRNALMM U PUCK PEVHBECTUPOBaHMS. [oaxoabl K pacyeTy CTaBky LOXOLHOCTM UHBECTUPOBAHHOMO
B HEABMXMMOCTb kanuTtana. OnpeneneHme NporHo3npyemMoii LOX0AHOCTY BCEro MHBECTUPOBAHHOMO
Kanutana, COBCTBEHHOro 1 3aeMHOro Kanutana. PacyeTt gpakTnyeckoi AOX0AHOCTH 3a Nepuos
BnageHnst 06 beKTOM HELBMXUMOCTMW.

npaktnyeckoe 3aHsitne (2 4aca(os)):
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OHTPOJIbHbIE BOMpOCh! 1. B yem 3aknoyarnTcs 0CO6EHHOCTN HEABMXMMOCTIN Kak akTuea ans
NHBECTMPOBaHMA? 2. [ToyeMy HEABUXMMOCTb pacCMaTpuUBaETCsl Kak 0O bEKT [ONTOCPOYHOro
NHBECTUPOBaHNA? Kakne ¢oakTopbl OrpaHNYMBaOT BO3MOXHOCTb 300GDEKTUBHOIO KPATKOCPOYHOMO
NHBECTMPOBaHMS B 00 bekTbl HeaBmXxmumMocTn? 3. Kakme paktopbl BIMAIOT HA IMKBUAHOCTb Ha PbIHKE
HeoBuXxumoctn? 4. OxapakTepusymnte NCTOYHUKN PUCKOB MHBECTULNIA B HEOBMXUMOCTL? 5. Kak
B/IMSIOT CUCTEMATUYECKNE N HECUCTEMATUYECKME PUCKM HA PbIHOK HeaBuxXumoctn? 6. O6oCcHyliTe
HeobX04MMOCTb y4yeTa PasnnyHbIX rPymnn PUCKOB A/1s NOPTMENbHbIX 1 MHAMBMAYANIbHbIX
NHBECTOPOB. 7. Kak cBA3aHbl pUCK MU LOXOAHOCTb MHBECTUPOBAHHOIO B HEABUXMMOCTb KanuTtana?
8. OxapakTepun3ynTe OCHOBHbIE NOAX0Abl K pacyeTy CTaBKM AOXOAHOCTU MHBECTUPOBAHHOMO B
HeLBMXMMOCTb kanutana. 9. KakoBbl 0COBEHHOCTU (POPMUPOBAHUS OEHEXHOMO NOTOKA ANS
CcOobCTBEHHOrO KanmTana no obbektam HeasuxmnmocTn? 10. Kak paccumTbiBatOTCS GpakTUyeckme un
NPOrHo3upyemble 00x0Abl 06 bEKTOB HEABMXUMOCTU, @ TakXe pakTMyeckme 1 NporHo3npyemble
LOXOOHOCTN 0O bEKTOB HEABMXUMOCTN?

Tema 3. UHCTpYMEHTbl UHBECTUPOBAHUSA B HEABUXUMOCTb.
JNeKLMoHHoe 3aHsiTne (2 4yaca(oB)):

CpaBHWTENbHASA XapakTePUCTUKA OCHOBHbIX MHCTPYMEHTOB MHBECTUPOBAHNS B HEABMXMMOCTb Ha
OCHOBE aHanmn3a ypoBHE pucka, 0oxo4a U AOXOAHOCTU, CTENEHW NIMKBUAHOCTM U YPOBHS KOHTPONS
Han 06beKTOM HeaBMXMMOCTU. COBCTBEHHBI KanuTan Kak MUHCTPYMEHT, obecneynsarowmii
HanbonbLUYO NMKBUAHOCTb 0O BEKTOB HEABMXMMOCTU. [1penmylwecTsa 1 yCnoBust UCNoNb30BaHUS
33aEMHOro Kanutana B Ka4eCTBe UHCTPYMEHTA MHBECTUPOBAHWUS B HELABMXUMOCTb. Pucku
NCMNONb30BaHNS 3aeMHOro kanuTana. lNpuMeHeHre ONUMOHOB B KAa4eCTBE Hambonee pMCKoOBOro
WNHCTPYMEHTA UHBECTUPOBAHNS B HEABMXMMOCTb, CeuMguka MCnonb3oBaHNs aMeprkaHCKoro
onumoHa Konn. OCHOBHble NOAX0AbI K ONPeneNeHN0 CTOMMOCTI OMNUMOHA Ha HEABUXUMOCTb.
B03MOXHOCT KOMBVHMPOBAHHOIO NCMOMIb30BAHNS 3aEMHOr0 KanuTana 1 onumuoHa Ha
HEeABUXMMOCTb. VIcnonb3oBaHme npasa NpenMyLLeCcTBEHHOW apeHabl B UHBECTUPOBAHNM
HEeABMXMMOCTU B Crlyyae pasaeneHns npas coOOCTBEHHOCTM HA 3EMKO U Ha BO3BOAMMbIE HA HEl
3[aHns 1 CoopyXeHus. Vicnonb3oBaHue npasa NpenMyWweCcTBEHHON apeHabl U M3UHra B
WNHBECTUPOBAHWUN HEABMUXMMOCTU. [pMEHEHME NN3MHra B KA4ECTBE UHCTPYMEHTA MHBECTMPOBAHUS
B HEABMXMMOCTb, Ero npemmywiecTsa n cneumduka. OCHOBHbIE MOAX0Abl K ONPeaeneHunto
CTOVMMOCTU NN3VHra ANs NU3VHrogaTens u NM3nHronony4Jartens.

npakTnyeckoe 3aHsitne (2 4aca(os)):

1. [pencraBbTe CpaBHUTENBbHYIO XapakTEPUCTUKY OCHOBHbIX MHCTPYMEHTOB MHBECTUPOBAHWS B
HeOBWXMMOCTb Ha OCHOBE aHann3a ypoBHel pucka, 4oxona v AOXOOHOCTU, CTENEeHU NUKBUOHOCTU U
YPOBHS1 KOHTPONSA HaA o6bekTaMy HeaBUXMMOCTHW. 2. [loyeMy Npu MHBECTUPOBAHMM COBCTBEHHOTO
Kanutana B 06bekT HeABUXMMOCTI PUCKM Bblle, YEM NPY UCNONb30BaHUN NpaBa
NPenMyLEeCTBEHHO apeH bl v rmbpuaHo 3anonxeHHocTn? 3. OBOCHyTe NpenMyLecTsa u
YyCNoBUS NCMONb30BAHNA 32EMHOr0 Kanurana B Ka4ecTBe MHCTPYMeHTa MHBECTUPOBaHUSA B
HeOBMXUMOCTb. Kak BnnseT OOCTYNHOCTb 32aeMHOro (PUHaHCMPOBAHNSA Ha NMUKBULAHOCTb PbiHKA
HensxXmnmocTu. Npreenunte npumepsbl. 4. Kakosbl NpenMyllecTsa N HeJoCTaTKU NPUBIEYEHUS
MNOTEYHOro KpeauTa ansa 3aeMwuyka, ona kpegutopa? 5. Kakos MexaHusM NnpuMeHeHns OnuuoHOB
L5 UHBECTUPOBAHMS B HEABUXMMOCTb? NoYeMy onuMOHbI paccMaTprBaloTCs Kak Hanbonee
PUCKOBbIE MHCTPYMEHTbI MIHBECTUPOBAHMSA B HEABUXMMOCTb? 6. [oyeMy ypoBeHb pucka npu
NCMNoNb30BaHWM Npasa NpPenMyLecTBEHHON apeH bl COM3MEPUM C PUCKOM BNOXEHUI B
6e3punckoBble (OMHAHCOBbLIE akTVBbI? Ha KOro Bo3naraetcsi NpaBo KOHTPO/NS NPU AaHHOM BapuaHTe
MNHBECTNPOBAHWS B HEABUXMMOCTb? 7. KakoBbl 0COHEHHOCTU KOMBUHMPOBAHHOIO UCMONb30BaHUS
3aEeMHOro kanuTtana u onuuoHa (rmbpuaHoi 3a0mKeHHOCTH)?

Tema 4. Ucnonb3oBaHWe UMNOTEYHOrO KPeaUTOBaHUsA Kak MHCTPYMeHTa MHBECTUPOBaHUs B
HeABUXMUMOCTb.

neKuMnoHHoe 3aHsiTne (2 yaca(os)):
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Obuwas xapakTeprcTka UnoTekn 1 NNoTe4YHoro KpeantosaHus. inoteka kak 3anor HeaBUXNUMOro
NMyLLECTBA, MPEMMYLLECTBA HEOBMXMMOCTN B KadecTBe oObekTa 3anora. BoamoxHble 06bekThbl
nnoTekun. inoteyHoe kpeauToBaHne Kak NpenocTaBneHme Kpeamta nog 3anor HeaBuXnMoro
UMyLleCcTBa, NpenMyLecTsa MNOTEYHOro KpeanTosaHus. MNepBrnYHbIA U BTOPUYHBIA PbIHOK
nnoteyHoro kanutana. OCHOBHblE CXEMbl MMOTEYHOr0 KPEeaANTOBAHNS: OOHOYPOBHEBAS (HEMELKas)
NByXypoBHeBas (amepukaHckas). CxeMbl MMOTEYHOro KpeamToBaHus, NnpMMeHsieMble B Poccuinckoim
denepaunn. Buabl NNOTEYHbIX KPEOUTOB: MO BO3MOXHOCTU N3MEHEHNS NPOLIEHTHOW CTaBKM - C
MOCTOSIHHOW 1 NEepPEeMEHHO NPOLIEHTHO CTaBKOW; MO CXeMaM MnoraleHms n obcnyXmBaHus -
NMOCTOSIHHBIA MMOTEYHbIA KPEOUT N UMOTEYHbIE KPEeAUTbl C MEPEMEHHbBIMM BbinnaTamu. MInoTeyHble
KpeauTbl C WapPOBbIM NAATEXOM, NPYXUHHbIA MNOTEYHbIA KPEeaoNT, UNOTEYHbIE KPeanTbl C
HapacTalwWwnMm NnaTexamm n ¢ o0bpaTtHbIM aHHYUTETOM.

npakTtnyeckoe 3aHsitne (4 4aca(os)):

1. CdhopmynmpyinTe NpenmyllecTBa 1 HeJOCTaTKN NMOTEYHOrO KpeanToBaHms. 2. Kakme 06bekTbl
HEeZBMXMMOCTM MOTyT ObITb NPeAcTaBneHbl B KAYECTBE npenmeta nnotekn? 3. YkaxuTe suabl
NNOTEYHbIX KPEAUTOB, KOTOPbIE Lienecoobpa3Ho NCNonb30BaTh AN (OMHAHCUPOBAHUS NPOEKTOB MO
OCBOEHUI0 He3aCTPOEHHOM 3eMIn; NPUBEAUTE XapaKTepPUCTUKY OMHAMUKN WU CTPYKTYPbl MOTOKOB NO
noraweHnto KpeamToB. 4. YKkaxnte Buabl MNOTEYHbIX KPEAMTOB, KOTOpbIe LienecoobpasHo
Mcnonb3oBaTh ANsl B3Heca C BbICOKOW CTEMNEHbIO HEONPEAENEHHOCTN 3aBEPLIEHUS NMPOEKTOB;
npueeaunTe XxapakTepucTuky AMHaMUKN U CTPYKTYPbl MOTOKOB MO MoraweHuo KpeanTos. 5.
OxapakTepu3yiite 04HOYPOBHEBYIO CXEMY MMOTEYHOrO KpeanToBaHus. 6. KakoBbl 0COBEHHOCTH
JBYXYPOBHEBOW CXEMbl MMOTEYHOr0 KpeanToBaHua? 7. Kakne cxembl MMOTEYHOr0 KPeaANTOBaHUS
LEeNCTBYIOT B pernoHax P® B HacToswee BpeMa? 8. OxapakTepuayinte nnoteyHble KpeanTbl No
CXemam rnoratweHms n 06CnyXmBaHNs (MOCTOSHHbIA NMOTEYHbIA KPeaUT (aHHYUTETHbIN), NMOTEYHbIE
KpeaunTbl C NepeMeHHbIMU BbinnaTtaMmu), No BO3MOXHOCTU U3MEHEHUS NMPOLUEHTHOM CTaBku
(MnoTeYHble KpeaunTbl C NOCTOSAHHOWM NPOLUEHTHOM CTaBKOM, C NEPEMEHHON NPOLLEHTHOW CTaBkow). 9.
YTo NnoHMMaeTcs nog MNoTeyHbIM KPeamuToM ?¢ ydactnem?? B yem 3aknoyaeTcs mx
npvBnekaTenbHOCTb ANS 3aeMmluuka, ang kpeamropa?

Tema 5. CyLLLHOCTb U OCHOBHbIE XapaKTepucTUKU noptcdpenst He4BUXMUMOCTH.
JNleKuMoHHoe 3aHsiTne (2 4yaca(oB)):

[MopTdpenb HeOBMXMMOCTM U OCHOBHbIE MPUHLNMbBI €ro 0OPMUPOBAHNS: OUBEPCUdIMKALNS aKTUBOB,
npoTtmBogasa AOX0OHOCTN aKTUBOB B COCTaBe NOPTdENs, N3MEHEHNE CTPYKTYpPbl NopTdens B
3aBUCMMOCTM OT CUTyaLMn Ha PUHAHCOBOM pbiHKe. PopMUpoBaHME NOPTAENS HEOBMXMMOCTY B
cucTeMe atanos yrnpaeneHns noptpenem. OCHOBHblE Lienn oopMMpoBaHUS nopTgoens
HeOBMXNMOCTWN. BO3MOXHOCTN MCNONb30BaHNSA akTUBHOM M MaCCUBHOW CTpaTerui B npouecce
doopmupoBaHns noptdens Hegsmxmnmoctn. Metoabl onpeneneHns ypoBHS OOXOLHOCTU N pucka
noptgpens HeaBUXUMOCTU. PacyeTt oxunaaemon 0OXOOHOCTU NOPTAIENns HeOBUXMMOCTM Kak
CpenHeB3BELWEeHHOM BENNYMHbI OXOAHOCTN COCTaBNSAoWMX ero akTmeoB. Pacyet prcka noprgoens
HeOBMXMMOCTU Kak CTaHOAPTHOro (CpeaHero KBaaparmnyeckoro OTKNOHEHNS) LOXOOHOCTU Mo
nopTgoento

npakTnyeckoe 3aHsitne (2 4aca(os)):

1. KoBapuauwns goxogHoctu aktmea A n aktnea B pasHa 0,07; koadodpuumneHT koppensumm 0,80;
cTaHmapTHoe oTKoHeHe akTuea B 0,25. Paccuntaiite cTaHOapTHOE OTKNIOHEHWe akTumea A. 2.
[MopTdhenb cocTtasneH u3 gByx aktmeoB A n B; ctanoapTHoe oTknoHeHne aktuea A coctaenger 0,39;
ero noprtgoenbHbi Bec 0,25. KoBapmauns goxogHocty aktmeos A n B 0,07; ctaHgoapTHoe
oTknoHeHue aktmea B 0,25. Paccuutante ancnepcuio noptgoens. 3. [Noptdpens coctaBneH n3
6e3p1CKOBOro akTMBa 1 PUCKOBOr0O akTUBa, CTaHAapTHOE OTKIOHEHWE KOTOPOro pasHo 0,4.
MopTdoenbHbIi Bec bespuckosoro aktuea 0,3; 6e3prckoBas ctaeBka noxogHoctu 0,07. Paccuntaiite
puck noptpens. 4. ILoxogHOCTb PUCKOBOro aktuea A oueHnsaeTcs Ha ypoBHe 0,31; ero
noptpenbHbii Bec ? 0,6. beapnckoBas ctaBka ooxoaHocTtn coctasnset 0,08. Paccunraiite
OXMIAEMYIO [OXOLHOCTb NOPTAPENS, COCTABIEHHOIO N3 PUCKOBOro aktmea A n 6e3prncKoBoro
aKTMBa.

Tema 6. HepBMXMMOCTb B COCTaBe arpermposaHHoOro noprdpenss UHBECTULLMIA
NeKuMoHHoe 3aHsiThe (2 yaca(os)):

KETPOHHBH
B_EPCHTET
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Mporpamma aucumnnuuHbl "YnpasneHue noptdpenem Heapuxumnmoctin'"; 38.03.01 SkoHoMKKa; AOLEHT, K.H. JleBaykosa C.1O.

TeopeTnyeckmne 0CHOBbI (POPMUPOBAHUS arpernpoBaHHOro NOPTAENS, BKOYAKOWEro BNOXEHNS B
6e3pnCKoBbIE aKTVBbl U PUCKOBbIE akTuBbI. [penmyllecTBa BKIOYEHNS B COCTAB NopTdens
6e3pNCKOBbIX aKTMBOB 3a CYET NONy4eHns bonee BbLICOKOrO YPOBHS NONE3HOCTM MHBECTOpPA.
OnpepneneHne oNnTUManbHOro arperMpoBaHHOro NopTenss MHBECTULMIA TOYKOM KaCaHUs KPUBbIX
6e3pas3nnuns NHBECTopa W NMHMK pbiHKa kKanutana. Puck arpermpoBaHHOro nopTadens Kak
NMHEeNnHas PyHKUMA pucka puckoBoro aktmea. Cneundomka pacyera 0XmaoaemMon OX0OHOCTH
arpermpoBaHHOro NopTdens MHBeCTUUNIA. BnnsaHmne pbiHka kanutana Ha pPblIHOK HEABUXUMOCTN.
Obwwe 4YepTbl M Pa3NnyUsl pbiHKa Kanutana u pbiHka HeABMXMMOCTM MO CTENEHN 3N1aCTUYHOCTM
cnpoca, cTabunbHOCTU NOTOKA AOXOO0B U CTABKM OOXOAHOCTU, CTENEHN NMMKBMIOHOCTW, OANHAMUKE
WHBECTULIMOHHOW NpuBRekaTenbHOCTN B NEPUOL BbICOKUX TEMMOB MHPNAUUK. MexaHn3m v
cneundgonka B3anMooencTens pbiHka HeOBUXMMOCTM N pbliHKA KanuTana B KpaTtkoCPO4YHOM U
IONrocpo4yHoM nepuogax. LlenecoobpasHocTb BKIOYEHNS HEABUXMMOCTI B COCTaB
arperMpoBaHHOro NopTAenst MHBECTMUMIA: obecnedyeHne 3aWwmnTbl OT UHAPAAUUKN, 3EKT
ausepcudpmkaumn, npotmeodasa AOXOAHOCTU PbiHKA HEABMXMUMOCTU U pbiHKA KanuTtana.
B03MOXHOCTM 1CNonb3oBaHNS CTUNS oMKcauum pbiHka B npouecce oopMnpoBaHns
arpernpoBaHHOro nopTdens NHBeCTULMIA.

npakTnyeckoe 3aHsitne (2 4aca(os)):

1) OCHOBHbIE NPUHLMNbLI U 3Tanbl POPMUPOBAHMSA NOPTAENS HEABUXMMOCTU. 2) Vicnonb3oBaHune
METOLOB (popMMpoBaHUA nopTdpens Heasuxmmoctn B P®. 3) lNepcnekTrBbl passuTus naesbix
WHBECTULMOHHBIX (OOHO0B HeABUXUMOCTN B P®. 1. [logcHuTe, Kak BMseT MHPpNauns Ha
WNHBECTMLMOHHYIO NPUBNEKATENBHOCTb 0O bEKTOB HEABMXUMOCTU. 2. Kak NoBnMseT pocT cnpoca
apeHOaTopOB Ha 06 BEKTbI HEABUXMMOCTM B YCOBUSAX CTAOMNBHOrO NPeanioXeHns (Npu NoNHo
3arpyske cBoboOHbIX Nnowanen apeHnonarenei) B kpaTtkocpodHom nepuone? 3. Kakne goaktopsl
onpenensioT LenecoobpasHoCTb BKOYEHUS HEABMXUMOCTU B COCTaB arpermpoBaHHOro
noptdpens? 4. HYem obycnosneH adppekT amBepcrcukaLmm arpermpoBaHHoro noptgens
WNHBECTMLWIA, BKTIOYAIOWMNIA 06 BEKTLI HEABUXMMOCTW, PACMONIOXEHHbIE B pasHbIx cTpaHax? 5.
MoyemMy cumTaeTcs, YTO MHBECTOPbLI B LOXOAHYI HEABUXMMOCTb OCOOEHHO NOABEPXEHBI NPSMOMY
9KOHOMMYECKOMY BantOTHOMY pucky? Kakue ele Buabl pUCKOB CONPOBOXAAKT

Tema 7. OcHOBHbIe Noaxoabl K yrnpasneHuo noprdpeneMm HeaBUXUMOCTHU
JNleKLMoHHoe 3aHsiTne (2 4yaca(oB)):

OCHOBHble 3a4a4u ynpasneHns noptTgenem HeABUXUMOCTIN: onpeaeneHne pucka n oxmaaemomn
[OXOOHOCTU NOpTAoens; onpeneneHne peasnbHON AMHAMUKIM rnokasarenen noptens n
pacCMOTpPeHVEe HanpaBneHnn ero nepecMoTpa. TpaHcakUMOHHbIE N3OEPXKU yrpaBneHns
noptpenem. dopmMmnpoBaHue cTpateruy ynpasneHus noptgoenem HeBUXMUMOCTU B COOTBETCTBUN C
Lenbto MHBecTMpoBaHus. O6ocHOBaHME HEOOXOAMMOCTM MCNONb30BAHUS aKTMBHOW CTpaTernm B
yripaseneHuv noptgoenem HeaBUXMMOCTU. VIcnonb3oBaHWe NacCuUBHOW CTpaTernmn B npouecce
ynpaBneHnst arpermMpoBaHHbIM NOPTHENEM NHBECTULIMIA C BKIIOYEHNEM 0O BEKTOB HELBUXUMOCTMU.
Bo3MoXHOCTU (OpMUPOBaHUS arpecCnBHOr0, yMEPEHHOIO 1 KOHCEPBATUBHOIO NOpTdEns
HeaBuxmnmoctn. OnepaTnBHOE ynpaBneHne NopTenemM HeABUXMMOCTN, HEOOXOANUMOCTb TEKYLLEN
KOPPEKTUPOBKUN NopTdpens noa BANsHUEM 0aKkTOPOB PbiHKa HEABUXUMOCTU U pbiHKA Kanutana.
DTanbl ONepaTUBHOMo ynpasneHUs NopTgenemM HeABUXNUMOCTIN: OpraHn3aumns MOHUTOPUHra
YCINOBUIA 3KOHOMMYECKOro PasBuUTUS CTPaHbl N KOHBIOHKTYPbI PblHKa HEABUXMMOCTU; onepaTnsHas
OLleHKa YPOBHS OOXOL4HOCTU, pycka 1 NMNKBUAHOCTM MO CROPMUPOBAHHOMY NOPTHEnto
HEeABMXMMOCTW; OnepaTMBHas PeCcTPyKTypuaaums noptdens no obbektam HeaBMXMMOCTU (UX
TUNam, CerMeHTam); ornpeneneHne BpeMeHn CoOBepLIEHMS CAeNOK N0 PECTPYKTypusaunm noptgens
HeaBuXxumocTn. OueHka apdPeKTUBHOCTY yripaBneHns noptpenem HeasmxmmocTn. Pacyet
doakTMyeckor 0OX0OHOCTM NOPTdEens HeOBUXNMOCTU C UCMONb30BaHMEM CTaHAAPTHOM COOPMYbl
pacyeTta oakTMyeckor OX0OHOCTM akTmea. Pacyer BHyTpeHHen OOX0OHOCTU, pacyeT pakTU4eckom
JIOXOOHOCTN HA OCHOBE CpefHei reomeTpuyeckoin. Pacuyert dpaktmnyeckoro pucka nopreens
HeOBMXNMOCTU. ICnonb30BaHNs OCHOBHbIX NMoKasartenein oueHKn 3pdpekTUBHOCTN ynpasneHns
noptgpenem HegBMXNMOCTHY - KoadpdomumeHTa Wapna, koadpdumuneHTta TpenHopa - B npouecce
onpeneneHns Hauny4ylwero nopTdens cpeamn HeCKonbkux noptgoenei, ons CpaBHEHUs akTMBHO
yrnpasnsemMoro nopTgpens ¢ pesynbraramm pbiHKa.

npakTtnyeckoe 3aHsitne (2 4aca(os)):
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1. Kakoit nokasatenb xapakTepusyeT MHBECTOPbl OTHOCUTENIbHO NPUEMNEMBIX ONS HEr0 NapaMeTpoB
prcka n goxoaHoctn? Kak oH paccumtbiBaetcs? 2. Kakue 3agaym pelwaroTcs B npouecce
ynpasneHusi noptdpenem Hensmxmnmoctn? 3. Kakune satpatbl BKIKOYAOTCS B COCTaB
TpaHCaKUMOHHbIX N3AEPXEK B NpoLecce ynpaBneHus nopTgenem Heapuxmmoctn? 4. MNprumeHnma
N NaccuBHas cTpaTernst ynpasneHns NopTgENEM MO OTHOWEHMIO K arpernpoBaHHOMY NOpPTENtO
nHBecTUUMn? Movemy? 5. B yem 3aknioyaeTcsi onepaTnBHOE ynpasneHne noptpenem
HeaBMXMMocT? 6. OxapakTepuayiTe aTanbl onepaTMBHOMO yrpaBneHns nopTdenem
HeOBUXUMOCTU. 7. Mpun Npoymx paBHbIX YCOBUSX, KakK BIMSIET HA AOXOOHOCTb arpermpoBaHHOro
nopTdENst HEABUXMMOCTW HANNYMEe B ero cocTaBe HeaooLEeHEeHHbIX 06 bEKTOB NPU NocneayoLem
NOBbIWEHNM 3PEKTUBHOCTM PbIHKA HEBUXNMOCTIA?

4.3 CTpyKTypa u copepxaHme caMOCTOATENIbHOM paboTbl AUCLUNNIUHBI (MOAYNS)

dopmbl
Tpyno- |KoHTpons
€MKOCTb | caMmoCTO-
(B yacax) |aTenbHOMN
paboTbl

Hene- Buabi

N Paspen Ce- ns camMoCToATeNIbHOWN
JducumnnuHbl MecTp| ceme paboTbl

cTpa CTYOEeHTOB

Tema 1. AHanus
pbIHKa
HeOBUXMMOCTH
1. |[Kak ocHoBa 7 camocTosiTenbHas paborta 7 auckyccuys
ynpasneHus
noprtdpenem
HeOBUXMNMOCTH.
Tema 2.
5 HensnxumocTtb v
" [KaK aKkTuB ang
WHBECTMPOBAHUS.

Tema 3.
NHCTpYyMEHTbI
WHBECTUPOBAHUS B
HeaBMXNMOCTb.

Tema 4.
Ncnonb3osaHve
NNOTEYHOro

4. |KpeouToBaHus Kak| 7 camocTosTenbHas pabota 7 anckyccus
WNHCTPYMEHTa
WHBECTMPOBAaHNA B
HEeOBMXNMOCTb.

Tema 5. CywHocTb

N OCHOBHbIE

5 [xapaktepucTuku ~
" |[nopTdhens

HEeOBUXUMOCTMW.

camocTosTenbHas pabota 7  |mmckyceys

7 camocTosTenbHas pabota 7  |mmckyccys

KOHTPONH
camocTosiTenbHas paboTta 20 |Has
paboTa

Tema 6.
HensuxunmocTb B
6. cocTaBe v
arpermpoBaHHOro
noptdpens
MHBECTULNI

KOHTPONH
camocTosiTenbHas paboTta 20 |Has
paboTta

KETPOHHBH
B_EPCHTET
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Mporpamma aucumnnuuHbl "YnpasneHue noptdpenem Heapuxumnmoctin'"; 38.03.01 SkoHoMKKa; AOLEHT, K.H. JleBaykosa C.1O.

dopmbli
Hene- Buabi
N Paspnen Ce- | ns CaMOCTOSITENIbHOM ;‘pz&‘;b 'ég‘:dzpc‘;’;’_'
JducunnnuHbl MecTp| ceme paboTbl (& dacax) | menuHoR
CTpa CTyOEeHTOB pabort
Tema 7.
OcHOBHbIE
noaxonbl K
7. yngaB#eHwo 7 camocTosTenbHas paborta 14 |anckycey
nopTtgoenem
HEeOBNXUMOCTW
Ntoro 82

5. O6bpa3oBarenbHble TEXHONOIUU, BK/IHOYAA MHTEPaAKTUBHbIE POpPMbl 06yUYeHUs

Ha nekuymnsax:

- IHCOOPMaLMOHHAS NEKLUS;

- NpobnemMHas nekums.
Ha cemnHapax:
- peleHve 3apay;

- BbICTYNNIEHUSI 0ByHaloWmxcsa ¢ ooknagamm no 3agaHHoMy Matepuany;

- np06neMHas=| ONCKYCCUA;
- KONNMEKTMBHOE BbINONMHEHWE 3a4aHni B nogrpynnax ¢ nocnenyuwnm rpenctasneHnem pesynbtaTtoB

1N ONCKYCCUEN.

6. OLeHOYHble CpeacTBa ANs TEKYLLLEro KOHTPONS ycneBaeMoCTh, MPOMeXYTOYHOW
aTTecrauum rno MToramMm OCBOEHUs1 AUCLUIMINHDBI U y4eOHO-MeToauyeckoe obecneyeHune
camocTosiTeNIbHOM paboTbl CTYAEHTOB

Tema 1. AHanNU3 pbiHKa HEABUXMMOCTMU KaK OCHOBa yrnpaBneHusi noptdpenem He ABUXUMOCTM!.

LNCKYCCUS , NPUMEPHbIE BONPOCHI:

. NopTdoenb HeaABUXMMOCTU U OCHOBHbIE NMPUHLUNMbBI ero oopMUpoBaHns. 2. opMmmposaHmne
nopTpens HeABUXUMOCTN Kak OCHOBa ynpasneHus noptdenem. 3. Metoabl onpeneneHns ypoBHS
JOXOOHOCTU M pucKa NopTdoens HeOBMXMMOCTMW.

Tema 2. HeABMXMMOCTb KaK aKTUB Ol MHBECTUpOBaHUA.

ONCKycCcuns , NpuMepHble BOMpoChHI:

1. Cneuundprka n npuenekaTenbHOCTb MHBECTULNIA B HEABUXUMOCTb. 2. Bnabl puckos
WNHBECTUPOBAHMWS B HEABUXMMOCTb U X UCTOYHUKNK. 3. [oaxoapl K pacyeTy CTaBku LOXOLHOCTM
WHBECTUPOBAHHOIO B HEABMXMMOCTb Kanutana

Tema 3. UHCTpYMEHTbI UHBECTUPOBaAHUA B HEABUXWUMOCTD.

LNCKYCCUS , NPUMEPHbIE BONPOCHI:

1. COBCTBEHHDIV 1M 3aeMHbIA kKanuTan. 2. I'IpmmeHeHme OrnumnoHOB B Ka4eCTBe MHCTPYMEHTa
MHBECTUPOBaHNA B HEOBNXNMOCTb. 3. Ncnonb3oBaHune npasa I'IpeI/IMyLI.I,eCTBeHHOI7I apeHibl 1
NN3NHra B MHBeCTMpoBaHnn HEOABNXUMOCTU.

Tema 4. Ucnonb3oBaHMe UNOTEYHOrO KpeauntopaHunsi Kak MHCTpyMeHTa UHBeCTUpOoBaHUSA B

Hea4BUXUMOCTDb.

ANCKYyCCWhA , NpUMEpPHbIE BOMPOCHI:

1. Obwas xapakTepncTka UNoTeKN 1 MNOTEYHOro KpeamnToBaHus. 2. CxeMbl MMOTEYHOr0
KpeaomToBaHus. 3. Buabl MNoTeYyHbIX KpeamToB

Tema 5. CyLLHOCTb M OCHOBHbIE XapaKTepuUCTUKU nopTtdpenss HeABUXUMOCTH.
KOHTpO/bHas paboTa , NpUMepHbIe BOMPOCHI:

A
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Mporpamma aucumnnuuHbl "YnpasneHue noptdpenem Heapuxumnmoctin'"; 38.03.01 SkoHoMKKa; AOLEHT, K.H. JleBaykosa C.1O.

1. PackponTe crneumnduky npouecca AOCTUXEHUS PbIHOYHOIO PaBHOBECUS HA PbIHKE HELABUXUMOCTH
N ee BNSHWE Ha ynpaBneHne nopTgpenem HegsmxmnMmocTu. 2. 3noxuTe cneunduyeckue
0COBEHHOCTM MHBECTULMIA B HEABMXUMOCTb; [ANTE CPABHUTENbHYIO XapakTepuCTmKy
WHBECTULIMOHHOW NpuBneKaTenbHOCTN HeABMXUMOCTU A1 NPOdPECCUOHANbHbIX U
WHCTUTYLMOHANbHbIX MHBECTOPOB. 3. [lanTe xapakTepuctuky pucka n3Hoca u ctapeHus, apeHaHoro
N KPEeOUTHOro p1cka B Ka4eCTBE UCTOYHUKOB pMCKa MHBECTUPOBAHNS B HEABUXUMOCTb. 4. CpaBHUTE
npouenypy pacyeta pakTU4eCKUX 1 NPOrHO3MPYEMbIX [OXOO0B 0OHEKTOB HEABUXMMOCTH, a TaKXe
d0aKTUYECKOI 1 NPOrHO3UPYEMOI OOXOOHOCTEN 00BEKTOB HeaBuXumMoctun. 1. CpeaHsisi OXOOHOCTb
noptgoenst coctaeuna 0,24; cpenHsis 6e3puckoas ctaska 0,15. CtaHOapTHOE OTKNOHEHME
noptgoens 0,3; no pbiHKy ? 0,2. [JoxogHOCTb pbiHOYHOrO noptdhens 0,22. PaccuntanTte 3HaYeHne
koathdpuumenTa Wapna ons noptdens. PaccuuTainte s3HaveHne koapdpuumenTa Wapna ons
aHanorm4yHoro no CTeneHn pucka nopTens, pacnonoXeHHOro Ha NMHUK pbiHKa kanutana. OueHuTe
cTeneHb agPPEeKTUBHOCTU yrpaBneHns nopTgenem.

Tema 6. HepBMXuMOCTb B COCTaBe arpermpoBaHHoOro noprdpensi UHBeCTULLUNA
KOHTpO/bHas paboTa , NpUMepHbIe BOMPOCHI:

1. TeopeTnyeckme 0CHOBbI (POPMUPOBAHNS arperMpoBaHHOro nopTgpens nHeBecTnunm 2. BnusaHne
pblHKa Kanutana Ha pblIHOK HEABMXMMOCTU. 3. 3HAYeHNe HeABUXMMOCTU Kak akTnea aong
WHBECTUPOBAHNS B arpernpoBaHHOM noptgoene uHsectuumin. 2. Ccopmmposatb NnopTgenb
MUHMMaNbHOIO pucka 13 AByx akTMBoB A 1 B npu ycnosmm, 4T0 4OXOOHOCTb NOPTHEns AonxHa bbiTb
He MeHee 8,9%, a KOAPPMUMEHT KOppenaumm ooxoaHocTten aktmeos paseH 0,18. CtaHpapTHoe
OTKNoHeHue (curma) aktmea A coctasnset 0,211; aktuea B ? 0,083. [LoxogHocTb akTnea A
oueHunBaeTcs Ha ypoBHe 12%, akTnea B ? Ha ypoBHE 5%. 3. O6BbeKT HeABNXMMOCTU Obin
npnobpeteH 3a 6100 en. 1 npoaaH Yepes 4 roga B 2,2 pa3a gopoxe. B TeyeHne nepuona BnageHms
CcOBCTBEHHMK eXerofHo nony4an apeHaHyto nnaty B pasamepe 500 en. B ron. Paccuutainte ctaeky
L0X0[a NHBECTULMIA B HEABUXIMMOCTb 3a NEpuOL BNafeHWs: a) C y4eTOM PEMHBECTMPOBaHUS; 6) 6e3
yyeTa penHBeCcTUpPOBaHUS.

Tema 7. OCHOBHbIe NoAXoAbl K yrpaBneHuto noptdpenem HeaBUXMMOCTH
LOUCKYCCUS , NPUMEpPHbIe BOMPOCHI:

1. dopMMpoBaHKe cTpaTerum ynpasneHus nopTgenem HeasmxmmocTu. 2. OnepaTBHOe ynpasneHne
noptcpenem Heamxumoctu. 3. OueHka aEKTUBHOCTIN YNpaBneHns NopTenem HeLBUXNMOCTY.

Utorosasa chopma KOHTpoOns
3a4eT (B 9 cemecTpe)

[MprMepHble BOMPOCHI K 3a4eTy:

. AHann3 pblHKa HeBUXUMOCTM KaK OCHOBA ynpasneHus noptgenem HeaBnXUMOCTN.

. PYHKUMM pbIHKA HEABUXNMOCTU B PO.

. Cneundounka ueHoobpa3oBaHNs Ha PbiHKE HEABUXUMOCTM Pd.

. Cneundprka B3anmMooencTens cnpoca v NpeanoxXeHns Ha pbiHKe HeABUXUMOCTM PO.
. OCHOBHblE UHBECTOPbI M UHBECTULIMOHHbIE MEHeOXepbl HA PbIHKE HeABUXUMOCTN PD.
. MeToabl oueHkM prcka noptTgens HeaBUXMUMOCTH.

. MeToabl oUEeHKN [OXOOHOCTU NOPTAIENns HeOBUXUMOCTN.

9. NMpakTnka NPUMEHEHNS MHCTPYMEHTOB UHBECTUPOBAHUS B HEOBUXUMOCTb B PO.

10. OueHka CTOMMOCTM OMNUMOHA Ha HEOBUXUMOCTb.

11. KOM6I/IHI/IpOBaHHOG Mncnonb3oBaHne 3aeMHOro Kanmtana m onunmoHa Ha HeABU>XUMOCTb: obnactu
npuMeHeHu4, npenmyuectea, MetTonbl OLEHKN.

12. OueHka CTOUMOCTM NN3UHra 06 bEeKTOB HEOBMXMUMOCTMW.

13. MexaHn3Mbl ICMONb30BaHMS NpaBa NPenMMyLecTBEHHO apeHabl B MHBECTUPOBAHMN
HEeABUXMMOCTH.

14. Mpobnembl pasBUTUS UMOTEYHOrO KPeaMTOBaHNS B PD 1 nyTn ux peweHus.
15. Bubl MMOTEYHbIX KPEeOMTOB Y BO3MOXHOCTU UX NPUMEHeHNs B PD.

O NO O A~ WN
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16. Vicnonb3oBaHmne MnoTe4Ho-NHBECTULIMOHHOIO aHannm3a B 060CHOBaHUN NHCTPYMEHTOB
MHBECTUPOBaHMA B HEOBNXXUMOCTb.

17. OCHOBHblE MPUHLMMbI U 3Tanbl OPMUPOBAHNS NOPTHENS HEABUXUMOCTH.

18. Mlcnonb3oBaHne MeTo0B (POPMUPOBAHUS NOPTAENS HEOBUXMMOCTY B PD.

19. NepcnekTnBbl pas3BUTUS NAeBbIX MHBECTULMOHHbBIX (DOHA0B HEABUXMMOCTN B PD.
20. BnuaHne cutyaumm Ha pbiHKe Kanutana Ha pblIHOK HegBuXumocTu Pd.

21. AHanna npakTuKn NHBECTUPOBAHNS B HEABUXUMOCTb HA MEXOYHAPOL4HbIX PbIHKAX.
22. Ctparternyeckoe v onepatvMeHOe ynpasneHune noptgenem HeaBnxXmMocTu.

23. Buabl cTparternii ynpasneHus noptgoenem HeaBUXMMOCTH.

24. OueHka agpdpekTUBHOCTU ynpasieHns NopTgenem HeABUXNMOCTH.

25. CoBpeMeHHbIe MOAEeNU ONTMMMU3aUUN NOPTAENS HEOBMXMUMOCTHN.

7.1. OcHOoBHas nuTeparypa:

1. BapoHuH C. A. InOTEYHO-MHBECTMLMNOHHBIA aHanm3: YuyebHoe nocobue / C.A.BapoHuH,
B.C.KazeikuH, W.B.Monoea.; Mog obw. pen. C.A.baponHuHa. - M.: HAL MH®PA-M,2013. - 176¢. -
ISBN 978-5-16-006283-9 - http://znanium.com/bookread2.php?book=369697

2. bapoHuH C. A. YnpasneHve B passutun HeasuxumocTu: YuebHoe nocobue / C.A. bapoHuH, C.
BuxaHos, B.B. bouykapes u gp.; [Nog pean. C.A.bapoHuna - M.: HAL UH®PA-M, 2014. - 182 c. -
http://znanium.com/bookread2.php?book=437954

3. CaBenbeBa E. A. 9koHOMMKa 1 ynpaBneHne HeaBUXNMOCTbIO: YuebHoe nocobue / E.A.
Casenbesa. - M.: Bysosckuin yuebHuk: HALL UHDPPA-M, 2013. - 336 c.: 60x90 1/16. (nepenner)
ISBN 978-5-9558-0291-6 - http://znanium.com/bookread2.php?book=374963

7.2. lononHutenbHasa nuteparypa:
1) ®PepepanbHblii 3akoH 0T 29.11.2001 (pea. ot 30.12.2015) N 156-P3 'O6 UHBECTULIMOHHbIX
gooHpax' (C uam. un gor., BCcTyn. B cuny ¢ 09.02.2016)

2) ®epepanbHblil 3akoH oT 16.07.1998r. (¢ n3m. n gon., Bctyn. B cuny ¢ 05.10.2015) € 102-d3 'O6
nnoteke ( 3anor HegBUXUMOCTHN )'

3) ®epnepanbHbii 3akoH oT 13.07.2015 (pea. ot 30.12.2015) € 218-d3 'O rocynapcTBeHHOM
permcTpaunumn HeaBUXnUMoCTH'

4) boposkoBa B.A., BopoekoBa B.A. PbiHOK LieHHbIX Bymar. - CaHkT-Ietepbypr: Mutep, 2008. -
396¢.

5) MaxoBukoBa I".A., KacbsiHeHko T.I". 9koHOMMKa HeaBUXUMOCTN: Y4ebHoe nocobue - M.:
KHOPYC, 2009. - 304 c.

6) Cne3ko B. B. 3emneycTpoincTBo 1 ynpasneHne 3emnenonb3oBaHmem: YuebHoe nocobue / B.B.
Cnesko, E.B. Cnesko, J1.B. Cnesko. - M.: HNU NHDPA-M, 2014. - 203 c. -
http://znanium.com/bookread2.php?book=447222

7.3. UHTepHeT-pecypcChbl:

Bropo oueHku labrate.ru - http://www. labrate.ru

BecTHVK oueHwwmka appraiser.ru - http://www. appraiser.ru

KoHcynbTaHT MNntoc - http://www.consultant.ru/

ONeKTPOHHO-6MBNMOTEYHON cucTemMbl Znanium.com - http://znanium.com

5. Hekommepueckoe napTHepcTBo ?Co06WeCTBO CNELManMCcTOB-OLEHLLMKOB - hitp://www.smao.ru/

8. MatepuanbHo-TexHM4Yeckoe obecrneyeHme oUCLMMINHBI(MOAYNS)

OcBoeHune ancumnnuHbl "YnpasneHne noptdenem HeaBMXMMOCTM" npeanonaraeT Ucnonb3oBaHue
Cnenywwero MmatepranbHO-TEXHNYECKOro obecneyeHuns:
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MynbTumMeouiiHas ayautopus, BMECTUMOCTbO 6bonee 60 yenosek. MynbTumMeauiiHas ayautopums
COCTOMUT U3 UHTErpPUPOBAHHBIX NHXEHEPHbIX CUCTEM C €QUHON CUCTEMOM ynpaBsieHus, OCHaLWeHHas
COBPEMEHHbBIMU CPELCTBaMM BOCNPOU3BEAEHUS 1 BU3yanu3auum noboin BUAeo 1 ayamno
NHpopMaLuK, NONy4eHNs 1 Nepenadn dNeKTPOHHbIX JOKYMEHTOB. TnoBas KoMnnekraums
MyNbTUMELVAHON ayanuTOPUM COCTOUT U3: MyNbTUMEONAHOrO NPOEKTOpPa, aBTOMaTU3NPOBAHHOIO
NPOEKLIMOHHOrO 3KpaHa, akyCTUYECKON CUCTEMBI, a TAKXe MHTEPAKTMBHONM TpMbyHbI NpenonaBsartens,
BK/IlOYaloLWen Ta4y-CKpMH MOHUTOP C AMaroHanblo He MeHee 22 O0IMOB, NepCcoHasbHbI KOMMbIOTEP
(Cc TexHnyecknmm xapaktepucTtukamm He Huxe Intel Core i3-2100, DDR3 4096Mb, 500Gb),
KOHJoepeHL-MUKPOoH, 6ecnpoBoaHOM MUKPOGIOH, 610K ynpaeneHns obopynoBaHMeM, MHTEPAENChHI
noakntoyerms: USB,audio, HDMI. MiHTepakTMBHas TpmbyHa npenoaaBaTtens SBnseTcs Kno4eBbiM
3NEMEHTOM yNpaBNeHns, 06 beANHSIOWMNM BCE YCTPONCTBA B EANHYIO CUCTEMY, U CIYXUT
NONTHOLIEHHbIM paboymm MecToM npenoaasatens. lNpenonasartens MMEET BO3MOXHOCTb NIErKO
ynpaBnsiTb BCE CUCTEMOW, HE OTXOAS OT TPMOYHbI, 4TO NMO3BONSIET MPOBOANTL NEKLMM, MPaAKTUYECKUE
3aHATWA, Npe3eHTauun, BebrHapbl, KOHPEPEHLMM U Opyrie BUObl ayAUTOPHON Harpy3Ku
obyyatowwmxcs B yA06HON 1 DOCTYMHOW ANS HAX POPME C MPUMEHEHNEM COBPEMEHHbIX
NHTEPAKTMBHbIX CPeACTB 00y4eHMs, B TOM YMC/E C MCNONb30BaHMEM B NpoLecce 0by4yeHuns BCex
KoprnopaTusHbIX pecypcos. MynbTuMeouinHas ayamtopmust TakXxe OCHaleHa WMPOKOMOIOCHbLIM
LOCTYNOM B CETb MHTEPHET. KoMnbloTepHOE 060pyn0OBaHMEM NMEET COOTBETCTBYIOWEE
NVLEH3VMOHHOE NPorpaMmMHoe obecneyeHue.

Y4yebHo-mMeToanyeckas nutepatypa ons 4aHHOW OMCUMNIVHBI UMEETCS B HANNYUN B
9NEKTPOHHO-bMbnmoTeyHo cnucteme " brnbnnoPoccurka", [ocTyn K KOTOPOK NpPenoCcTaB/eH
ctyneHtam. B 3bC " bubnuoPoccuka " npeactaBneHbl KOMNEKLMN akTyanbHON Hay4YHOW 1 y4ebHo
nMTEpaTypbl N0 ryMaHUTApHbIM HaykaMm, BKoYatowme B cebs nybnmkauum Beaylmnx pOCCUNCKnX
n30atenbCTB ryMaHUTaPHOW nuTepaTypbl, U30aHUS HA aHTNIMACKOM A3blKe BeayLMX aMepPUKaHCKNX 1
€BPONencKMx n3ngaTenbCTB, a TakXe peikue n ManoTupaxHble N30aHns POCCUNCKUX PernoHanbHbIX
By30B. 9BC "BubnunoPoccurka" obecneynBaeT WNPOKMIA 3aKOHHbIA JOCTYN K HEOOX0AUMbIM A4S
obpasoBaTesibHOro npoLecca n3aaHnusaM ¢ UCMoib30BaHMEM MHHOBALMOHHBIX TEXHOMOMMIA 1
COOTBETCTBYET BCEM TpebOBaHUSAM (helepasnbHbIX rOCyAapCTBEHHbIX 0bpa3oBaTenbHbIX CTAHAAPTOB
BbICWEro npodpeccrnoHanbHoro obpasosanust (PrOC BI1O) HoBOro nokoneHus.

YyebHo-MeToan4eckas nutepartypa ans 4aHHOW ONCLMMNINHBI UIMEETCS B HANIMYUN B
3NeKTPOHHO-6ubnnoTeyHol cucteme "ZNANIUM.COM", poctyn K KOTOPOW NpefoCTaBNeH CTyAEHTaM.
9BC "ZNANIUM.COM" conepXuT nponsseneHns KpynHEenwWmnx POCCUNCKNX YYEHbIX, PYKOBOOUTENEN
rocynapCTBEHHbIX OpraHoB, Npenogasartener BeayLwmx By30B CTpaHbl, BbICOKOKBANMGULMPOBAHHbIX
CneunanncToB B pasnunyHbix cdoepax brnsHeca. PoHL 6nbnmMoTekn cpopMMpPOBaH C y4ETOM BCEX
N3MEHEHW 0BpasoBaTeNbHbIX CTaHAAPTOB M BK/KOYAET y4ebHMKM, yyebHble nocobus, YMK,
MOHOrpadun, asTopedoeparbl, guccepraLmm, SHUUKNONEaNnN, CAOBapU U CPaBOYHNKN,
3aKkoHo4aTeNbHO-HOPMATMBHbIE OOKYMEHTbI, CNeunanbHbie Nepnognyeckme n3gaHms n n3gaHus,
BbiNyckaemble nsgatenncrsamm By30B. B HacToswee spems 95C ZNANIUM.COM cooTteetcTBYyET
BceM TpeboBaHMsAM pefepanbHbIX roCyAapPCTBEHHbIX 0O0pa3oBaTeNbHbIX CTAHAAPTOB BbICLIErO
npogoeccrnoHanbHoro obpasoeanust (PrOC BI1O) HoBoro nokoneHus.

YyebHo-MeToAMYeCKasa nutepatypa ons 4aHHON AUCLMMNAVHBI UMEETCS B HANMYUn B
3NeKTPOHHO-6ubnnoTteyHol cucteme Mapatenscrea "MlaHb" , 4OCTYN K KOTOPOW NpeaocTaBneH
ctyneHtaMm. 96C Mapnatenbctea "JlaHb" BkioYaeT B cebs 9NeKTPOHHbIE BEPCUM KHUT N34aTenbeTsa
"laHb" 1 Opyrux Beoywmx n3natenbcTB y4ebHOM nnTepatypbl, a TakXXe 3NeKTPOHHbIE BEPCUN
NeproanYeCcKnX N3naHnii No eCTECTBEHHbIM, TEXHUYECKMM M FTyMaHUTapHbIM Haykam. Ob6C
Na3patenbcTBa "/laHb" obecneymBaeT LOCTYN K HAYYHOR, y4ebHOM nuTepaTtype 1 Hay4HbIM
NeprvoanYecKnUM N3LaHNSM Mo MakCUManbHOMY KOMYECTBY NPOGUIbHBIX HAaNPaBneHWiA ¢
cobnoneHneM BCex aBTOPCKMX U CMEXHbIX Npas.
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Y4yebHo-mMeToamnyeckas nutepatypa ons 4aHHOW OMCUMNIVHBI UMEETCS B HANNYUK B
9NEKTPOHHO-bMbnmoTeyHom cnucteme "KoHCynbTaHT cTyaeHTa" , BOCTyn K KOTOPOW NpenocTaBneH
CTyAeHTaM. OnekTpoHHas bnbnuoteyHas cuctema "KoHcynbTaHT CTyaeHTa" npenocTaBnseT
MONHOTEKCTOBbIV [OCTYMN K COBPEMEHHOW Y4eOHO nMTepaType No OCHOBHbIM AUCLMUMANHAM,
N3y4yaeMbiM B MEOMLUMNHCKUX By3ax (NpeactaBfieHbl N3aaHus Kak YucTo MeguumHCKoro npoduns, Tak
N MO eCTECTBEHHbIM, TOYHbIM 1 00LWeCTBEHHbIM HaykaM). OBC npenocTtaBnseT By3y Hambonee nonHble
KOMMNEKTbl HEOOX0ANMOA NUTEpaTypbl B COOTBETCTBMMN C TPEOOBAHMAMM rOCYLAPCTBEHHbIX
obpasoBaTesibHbIX CTaHAAPTOB C COONOAEHMEM aBTOPCKMX U CMEXHbIX NPasB.

OcBoeHve oucuunnuvHbl "YnpaeneHne nopTgenem HeaBMXMUMOCTU" npeanonaraeT UCnonb3oBaHne
CnenylowWero MmaTepuanbHO-TEXHUYECKOro obecneyeHmns:

an/IHTep N KCepokKC Ansg co3gaHuns pa3natoyvyHbiX MaTtepuranos.

MynbTnmMe oninHas ayouTtopusi, BMECTUMOCTbIO 25 Yyenosek. MynbTuMenniiHas ayantopus COCTOUT 13
NHTErpupOBaHHbIX NHXEHEPHbIX CUCTEM C eIMHOM CUCTEMOI ynpasneHnsl, OCHauleHHas
COBPEMEHHbBIMU CPELCTBaMM BOCNPOU3BEAEHUS 1 BU3yanv3auum noboi Buaeo n ayamno
NHpopMauuu, NoyYeHNs 1 nepenayn 3MeKTPOHHbIX JOKYMEHTOB. TUnoBas KOMMiekTaums
MyNbTUMEONIAHON ayAUTOPUN COCTOUT U3: MyNbTMMEAMIHOrO NPoeKTopa, aBTOMaTN3NPOBAHHOIO
NPOEKLIMOHHOIO 3KpaHa, akyCTUYECKON CUCTEMDI, a TaKXe MHTEPaKTMBHONM TpMbyHbI Npenonasartens,
BK/IlOYaloLWen Ta4y-CKpMH MOHUTOP C AMaroHanblo He MeHee 22 OloIMOB, NepCcoHasbHbI KOMMbIOTEP
(c TexHnyeckmnmm xapaktepucTukamm He Huxe Intel Cre i3-2100, DDR3 4096Mb, 500Gb),
KOHJoepeHL-MUKPOOoH, 6ecnpoBoaHOM MUKPOGIOH, 610K ynpaeneHns obopynoBaHMeM, MHTEPAENChHI
noakntoyeHms: USB, audi, HDMI. ViHTepakTBHas TpmbyHa npenoaaBatens SABnseTcs Ki4eBbiM
3N1EMEHTOM yrpaBNeHns, 06 beANHSIOWMNM BCE YCTPONCTBA B EOMNHYIO CUCTEMY, U CIYXUT
NONHOLIEHHbIM paboymM MecToM npenoaasatens. lNpenonasartens MMEET BO3MOXHOCTb JIErKO
ynpaBnsiTb BCE CUCTEMOW, HE OTXOAS OT TPMOYHbI, 4TO MO3BONSIET MPOBOANTL NIEKLMM, MPaKTUYECKNE
3aHATWA, Npe3eHTauun, BebrHapbl, KOHEPEHLMM U Opyrie BUObl ayAUTOPHON Harpy3Ku
obyyatowwmxcs B yA06HON 1 DOCTYMHOW ANSt HAX POPME C MPUMEHEHNEM COBPEMEHHbIX
NHTEPAKTMBHbIX CPeACTB 00y4eHMs, B TOM YMC/e C MCNONb30BaHMEM B NpoLiecce 0by4yeHuns Bcex
KopnopaTuBHbIX pecypcoB. MynbTumMeguinHaa ayautopus Takxke oCHaleHa WupPOoKOronoCHbIM
LOCTYNOM B CETb MHTEpPHET. KomMnbloTepHoe 060pynoBaHMEM NMEET COOTBETCTBYIOWEE
NVLEH3VMOHHOE NPOrpaMmMHoe obecneyeHue.

YyebHo-MeToan4eckas nutepartypa ans 4aHHOW OMCLMMNANHBI UIMEETCS B HAMYUN B
3NeKTPOHHO-bubnnoTeyHor cucteme "ZNANIUM.COM", nocTyn K KOTOPOW NpenocTaBneH
obyyatowmmcs. 96C "ZNANIUM.COM" conepXuT Npon3BeLeHNs KPYNHENWNX POCCUACKUX YYEHDIX,
pyKoBoAMTENEn rocyaapCTBEeHHbIX OPraHoBs, npenogasarener Beayumx By30B CTpaHbl,
BbICOKOKBaNMPULMPOBAHHbBIX CNELNaniCcToB B pa3nmyHbix cgpepax busHeca. PoHn 6ubnmnotekm
CGOOPMUPOBAH C YYETOM BCEX N3MEHEHMIN 0Bpa30BaTENbHbIX CTAHAAPTOB M BKKOYAET YYEOHMKMN,
y4yebHble nocobus, YMK, moHorpadumm, astopedpeparbl, auccepraunm, SHUUKNONeann, Cnosapu u
CNPaBOYHUKN, 3aKOHOOATEe/IbHO-HOPMATMBHbIE OOKYMEHTbI, CrieunasnbHble nepuoanyeckne n3gaHns
N N30aHNS, Bbinyckaemble n3garenbcteammn By30B. B HacToswee Bpemsa 35C ZNANIUM.COM
COOTBETCTBYET BCEM TPeOOBaHNAM hefepanbHbIX roCyapCTBEHHbIX 06pa3oBaTenbHbIX CTaHAAPTOB
Bbicwero obpasosanuns (PrOC BO) HOBOro NokoneHns

MNporpamma coctaBneHa B cooTBeTCTBUM C TpeboBaHnsamMm @IOC BINO u yyebHbIM NnaHom no
HanpasneHnto 38.03.01 "OkoHoMuMKa" 1 NPOUID NOAroTOBKM HE NPEeayCMOTPEHO .
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