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Mporpammy oucumnnnHbl padpaboTan(a)(n) ooueHT, K.H. (aoueHT) dununnosa V.A. kadenpa
yrpasneHnsi KOprnopaTuBHbIMU ouHaAHCaMN VIHCTUTYT ynpasneHnsl, 3KOHOMUKN 1 ONHAHCOB
IAFilippova@kpfu.ru

1. LLlenu ocBoeHUs AMCLUUMIUHDI

Llenbto N3y4eHunsa gucumnnnnHbl "®drHaHCOoBbIE prUcCKun OpFaHI/ISaLI,VII/I" SBNAeTCs popMmupoBaHme y
CTyOEHTOB TeOpeTn4eCKmnx 3HaHwWi B obnacTtu pUCK-MeHeoXMEHTa, a TakXe npakTn4eCknx HaBblKOB
BbIIBNEHUSA, OLEHKW, y4eTa 1N aHannsa ouHaHCOBbIX PUCKOB.

Peanusaumnsa uenu npegycMmaTtpmBaeTt peleHne cnegyrwmnx 3angad:

- U3y4YeHune CYLWHOCTU PMHAHCOBbIX PUCKOB 1 cucTematnsaums 3HaHWKM O pa3nnyHbIX Buoax pnckos
XO3ANCTBYHOLWMX Cy6'beKTOB;

- N3yYEeHNe CoOOepXaHNs PUCK-MEHEOXXMEHTA B OpraHM3aumu;
- N3y4eHNEe METOLOB BbISIBNEHNS PUCKOB 1 (DAKTOPOB PUCKOB;
- N3y4eHne MeTOLOB aHann3a 1 OLEeHKM (OUHAHCOBbIX PUCKOB OpraHmn3auuii;

- U3y4YeHne TUMOBbIX METOOVK A5 pacyeTa nokasartenei, XxapakTepusywmx ypoBeHb (OMHAHCOBbIX
PVICKOB XO3SIMCTBYIOWEro Cy6bekTa;

- (POPMUPOBAHME HABbLIKOB MPUMEHEHNS Pa3/IUYHBIX MHCTPYMEHTaNbHbIX MPOrpaMMHbIX CPEACTB Afst
OCYLLECTBNEHUSI aHaNN3a 1 MOAENMPOBaHNS PUCKOBbIX CUTYaLINIA;

- 060CHOBaHNE BapMaHTOB (PMHAHCOBBIX PELEHWNIA C YHETOM PUCKOB;
- U3y4yeHre MeToa0B BO3AENCTBIS HA (OUHAHCOBBIE PUCKW.

2. MecTo OUCLMMN/MNHDbI B CTPYKTYpe OCHOBHOM o6pa3oBaTtesnibHOM NPorpaMmbl BbiCLLEro
npodpeccrmoHanbHoro o6pa3oBaHus

DaHHas yuebHas gucumunnmnHa BkntodeHa B pasnen 51.B.[B.28.4 npogeccrmoHanbHoro uukna
OVCUMMNIIVH U OTHOCUTCS K BapmnaTtusHon Yactu, onpegensemont OOl By3a. ducuunnmHa
OCBaVBAETCS HA YETBEPTOM KypCe OYHON POpMbl 0OY4EHNS C HOPMATMBHBIM CPOKOM 00y4eHus (7
cemecTp).

N3ydeHunio ogucumnnuHbl "®rHaHCOBbIE PUCKW OpraHn3aumnn” OOMXHO NpeawecTsoBaTh U3y4eHne
Takux OUCUMMNNUH, Kak "KopnopaTusBHbie puHaHCh!", "PrHaHCcoBOE MogenMpoBaHue”,
"ABTOMaTM3NPOBAHHbIE MH(POPMALIMOHHbIE CUCTEMbI B (DUHAHCOBOW AEATENbHOCTU OpraHmMsaunn”.
3HaHW4, NoNy4eHHble CTyAeHTaMy B paMKax fAaHHOW y4eOHOW AMCLUMNANHBI, MOTYT ObITb
MCMNONb30BaHbl MPU HANMCaHUN BbiMyCKHOW KBANNMOMKALMOHHON paboTbl.

3. KomneTteHuumn obyuarowierocsi, popMupyemble B pe3yibTare 0CBOEHUS AUCLUMIINHbDI
/mopyns

B pesynbTate 0CBOEHUS AMCLMNINHBI (OOPMUPYIOTCS CReaytowme KOMNeTEeHUNN:

LLincpp komneteHumu npwoGpepf:::ag(ﬁgg;ﬁZTeHum

AK-1 CMocoBHOCTbIO cobpaTb 1 NPoaHanM3npoBaTb NCXOOHbIE

(NPOCDECCMOHANBHBIE LaHHble, HeobxoamMble AN pacyeta SKOHOMUHECKIX 1

KOMNETEHLN) COLIMasbHO-3KOHOMMYECKIX MoKasaTenel, xapakTeprayrouinx
LESATENbHOCTb XO35NCTBYOWMX CyObEKTOB

MK-2 CMOCOOHOCTbIO Ha OCHOBE TUMOBbIX METOAMK 1 AENCTBYIOWeN

(MPOECCHOHANBHbIE HOPMaTMBHO-NPaBOBOIN H6asbl paccumTaTb 9KOHOMUYECKME U

KOMMETEHLM) cownanbHo-3KOHOMUYECKMe nokasaTenu, xapakTepuayouine
LEeATeNbHOCTb XO3SMCTBYIOWNX CYOHEKTOB

AK-4 CNOCOBHOCTLIO Ha OCHOBE OMMCAHMSi SKOHOMUHYECKMX

(MPOCDECCOHANBHBIE NPOLECCOB M SBNEHWIA CTPOUTb CTaHAAPTHbLIE TEOPETUYECKME U

KOMNETEHLN) 9KOHOMETPMYECKME MOAENUN, aHANM3MPOoBATb 1 coaepXaTenbHO
NHTEPNPEeTMPOBaTh NOMyYEHHbIE pe3ynbTaThl

KETPOHHBH
B_EPCHTET

AHATTAMECKAR CrCTEMA KPY

PernctpaumoHHbin Homep 9549200719 -y O AE
BEE YHH

Crpanuua 3 us 28. _—— o

o



Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

Pacwuucposka
Lincpp komnereHumu npuobpeTaemMon KOMNeTeHL U

CNOCOBHOCTBIO aHANM3NPOBaTb Y MHTEPNPETMPOBATD

MK-5 h1HaAHCOBY1O, ByXranTepckyto 1 UHYI0 MHPOPMAaLNIO,
X 4 B OTYETHOCTU N n 7

(NPOCPECCHOHATNBHBIE co;61ep allylocst B OTYETHOCTY NPEANPUATAN Pa3NN4HBIX (DOPM
KOMNETEHLIAN) COOCTBEHHOCTW, OpraHM3aumii, BeLOMCTB U T.4. U UCMONb30BaTb

NONyYeHHble CBEAEHNS ANS MPUHATUS YNpaBneH4YeCKux

peLeHnin
nK-8 CNOCOBHOCTBLIO UCMONb30BaTh ANS PEWEHNS aHANNTUYECKNX U
(npodheccuoHanbHble nccnenoBaTenbCkux 3a4a4 COBPEMEHHbIE TEXHNYECKMNE
KOMMeTeHumn) cpencTea U MHOPMALIMOHHbBIE TEXHONOTM
OK-3 y
(OBLIEKYNIbTYPHbIE CNOCOBHOCTBIO UCMOMNb30BaTh OCHOBbI 9KOHOMUYECKUX 3HAHWIA
KOMNETEHLAN) B pa3/IM4HbIX cpepax A4esTENbHOCTU
OrlK-2 CNOCOBHOCTLIO OCYIWECTBASATL cOOp, aHanu3 n 06paboTky
(npogpeccuoHanbHble LAHHbIX, HEOOXOAMMbIX ONS PELWEHNS MPOECCUOHANBHBIX
KOMMeTeHuunn) 3apay
OnK-3 CNoCoBHOCTbIO BbIOpaTh MHCTPYMEHTANbHbIE CPeAcTBa ANs
(NDOCPECCHOHANBHbIE 06paboTkn 3KOHOMMYECKUX [aHHbIX B COOTBETCTBUU C
KOMNETEHLIAN) NOCTaBNEHHOI 3aJayeil, NpoaHannaMpoBaTb pesybTaTtbl

pacyeToB U 060CHOBATb MNONYYEHHbIE BbIBOAbI

CNOCOBHOCTBLIO KPUTUYECKN OLEHUTL NpeanaraeMblie BapuaHThl
MnK-11 ynpasneH4Yecknx pelweHnii n paspaboratb 1 060CcHOBaTb
(NpodheccuoHanbHble NPennoXeHns No X COBEPLLIEHCTBOBAHMIO C Y4ETOM KPUTEPUEB
KOMMeTeHumn) coumanbHO-9KOHOMNYECKON 30pPEKTUBHOCTU, PUCKOB 1

BO3MOXHbIX COLMANbHO-9KOHOMUYECKMX NOCNEACTBUA

B peaynbtate 0CBOEHUS ONCUMMNAUHBI CTYAEHT:
1. QONXeH 3HaThb:

- OCHOBHbIE MOHATWSA, KATEeropum U MHCTPYMEHTbI YNpaBneHNs (UHAHCOBLIMI PUCKaMK
opraHusaumu;

- OCHOBbI NOCTPOEHUS NoKasaTenei, XxapakTepunayowmx ypoBeHb (OMHAHCOBbLIX PUCKOB;
- copepXaHuve, Lenm 1 3a4adn opraHm3aunm puck-MeHe4XMEHTa;

- CYLLHOCTb 1 COCTaB (OMHAHCOBbLIX PYCKOB OpraHn3aumu;

- METOLbl KAYECTBEHHOW N KONMYECTBEHHOW OLEHKU PUCKOB;

- METOL4bl yNPaBNeHNs PUCKaMu.

2. NONXEeH yMeTb:

- pacCHnTbiBaTb HA OCHOBE TUMNOBbLIX METOOUK U ,D,el\/'ICTBYIOI.Ll,eI‘/‘I HOpMaTMBHO-HpaBOBOVI 6a3bl

nokasarenu, xapakrtepuaylime yposeHb (PMHAHCOBbLIX PUCKOB OpraHu3auuu,

- UICNONb30BaTb UCTOYHUKM SKOHOMNYECKON, COLManbHOM, ynpaBneH4Yeckon nHpopmMaumnm ons

OLIEHKM YPOBHS (PUHAHCOBBIX PUCKOB OpraHn3aumnm;

- OCYLWLECTBNATb NOUCK UHGPOpMaLMK MO NoNy4eHHOMY 3a0aHUI0 C Lenblo BO30ENCTBUSA Ha ypOBEHb

(pVHaHCOBbIX PUCKOB OpraHn3auunm;

- OCYLWECTBASATL COOP U aHaNN3 AaHHbIX, HEOOXOAUMBIX ONS PEWEHNS 3a4a4 ynpaBneHns
CPUHAHCOBBLIMU PUCKaMK OpraHn3auuu;

- OCYLWEeCTBNIATb BbI60p NHCTPYMEHTal/IbHbIX CPEACTB ANd MOOENNPOBaHNA, OLEHKN N aHann3a

PVCKOBOW CUTyaumu;
- aHanM3npoBaTb pe3ynbTaTbl pacyeToB 1 060CHOBbLIBATL MOMYYEHHbIE BbIBOADI.
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3. 0OMXeH BnageTb:

- 6a30BOli TEPMUHONOIMEN COBPEMEHHOMO PUCK-MEHEOXMEHTA, BK/toYasl 0OWenpuHATbIe
ynotpebnsiemble abbpesmnatypbi;

- MeToaamu cbopa, 0bpaboTkun 1 aHann3a NHgopMaLnn, HeobXoANMOR AN OLEHKN YPOBHS
PUHAHCOBLIX PUCKOB OpraHn3auuu;

- NpakTn4eCKnNMn HaBblkaMn B obnactu OCYLWECTBNEHUNSA (PMHAHCOBbIX PacYeTOoB, BbIMNONHEHUS
(pmHaHcoBOro MmonennpoBaHnsa, UHAHCOBOIo aHannsa c Luenbko OLEeHKU OUHAHCOBbLIX PUCKOB.

4. NONXeH OEeMOHCTPUPOBATb CNOCOOHOCTb 1 FOTOBHOCTb:
- onepupoBaTtb 6a30BbIMY TEPMUHAMU 1 3HAHUSMU B 0ONACTN PUCK-MEHELXMEHTA;

- OCYyLWWECTBASATL 06paboTKy 1 aHaNM3 MHopMaLMK, XapakTepuayroLen ypoBeHb COUHAHCOBBIX
PVCKOB N BO3MOXHbIE Yrpo3bl;

- UCMOMb30BaTh BO3MOXHOCTMN NPOrPaMMHbIX MHCTPYMEHTa/bHBIX CPELCTB AN PelleHns 3a4ad
yrpaBneHnsi oHaHCOBbIMU pUCKamu;

- KPUTUYECKN aHanM3npoBaTb Nosy4YeHHble pe3ynbTaTbl 06paboTky MHpopMaumm 06 YpoBHE prcka u
060CHOBbIBATL YNpaBNeHYeCKNe PeLeHns C y4eTOM OLEHKM PUCKOB.

4. CTpyKTypa 1 cogepxaHue AUCLMUNIUHBI MOAYNS
Obwas Tpya0eMKOCTb ANCLMMNIMHBI cOCTaBNseT 5 3a4eTHbIx(ble) eanHuL(bl) 180 yaca(os).
dopma NPOMEXYTOYHOr0 KOHTPONS AMCUUNANHBL: OTCYTCTBYET B 7 CEMECTPE; 9K3aMeH B 8 cemecTpe.

CyMMapHo no amcumnanHe MoxHo nony4ntb 100 6anno., N3 HMX Tekylwas paboTta oueHmBaeTcs B 50
6anno., ntorosas popma KoHTpons - B 50 6annos. MnHMManbHoe KONMYeCcTBO ANs OMnycka K 3adeTy
28 6annos.

86 6annos 1 6onee - "oTANYHO" (OTN.);

71-85 6annos - "xopowo" (xop.);

55-70 6annos - "ynosnetBoputenbHo" (yaooB.);

54 6anna n MeHee - "HeynoBNeTBOpPUTENbHO" (Heya.).

4.1 CTpyKTypa 1 comepXxaHue ayauTopHon paboTtbl No gucuunnmHe/ MOAynto
TemaTtnyeckui NnaH aucUMNANHLI/MOOY NS

Buaobl n yachbl
ayauTopHOM paborThbl,

Pasgen MX TPY.O0EeMKOCTb
N Oucumnnuubl/ CemecTp c':ﬁgg:;'al (B yacax) TeK)"("(‘)"':Te g;szbl
Moayns Mpaktu-|1abopa- P
Nexuum| yeckue | TOpHbie
3aHATUS | paboTbl
Tema 1. CywHOCTb 1 cogepxaHue
1. |pncka kak 3KOHOMNYECKOM 7 1 0 0
KaTeropum
> Tema 2. PUcKk-MeHeAXMEHT Ha v 1 0 0
YpOBHE KOMMaHunn
3 Tema 3. MeToabl uccnenosaHms u - 1 5 0
" [aHanmn3a puckos
Tema 4. NopThenbHbI noaxon
4. M 7 1 2 0
apKoBMLUA K OLIEHKEe PUCKOB
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Buabl un yachol
ay,aMTOpHOM paboThbl,

Paspen X TPYA0EeMKOCTb
N OucumnnuHbl/ CemecTp cl:-:!;':'g?:au (B wacax) TeK\:("c',"':Tigszb'
Monyns MNpaktu-|Na6opa-

Nexkuuu| yeckue TOPHbIe
3aHATUA pa60Tb|
5 Tema 5. CneunannampoBaHHble v 1 0 0

" [MeToabl OLLEHKN pUCKOB

Tema 6. Boibop paumoHanbHow
6. [cTpaTerum B ycnosuax 7 1 0 0
HeonpeaeneHHOCTN N PUCKOB
Tema 7. Mogenb oueHKn
LOXOLHOCTU KanutasnbHbIX akTUBOB
7. |CAPM (Capital Asset Pricing Model) 8 0 2 0
Wapna n aHann3 anbTepHaTMBbI
?pUCK-0OXOOHOCTL?

Tema 8. PakTOpHbIN aHann3 n

8. [npMeHeHne apbuTpaxxHom Teopun 8 0 0 0
Pocca B oueHke puckos
9 Tema 9. CocTaBs 1 CyWHOCTb 8 5 > 0

" |(prHaHCOBLIX PUCKOB OpraHM3auuii

Tema 10. Puckn cHuxeHus
10 6anaHcoBoO NUKBUIOHOCTU U 8 0 0 0

"|oMHaHCOBOW YCTOMYNBOCTH
opraHusauum

Tema 11. Puckn yrpossl
1. 6aHKpOTCTBA KOMMaHWUN 8 0 0 0

Tema 12. IHBECTULUNOHHbBIE PUCKM
12. opraHusauunm 8 2 4 0
Tema 13. PbIHOYHbIE PUCKU 1

13.|MeToaMKa NX KOMMNEKCHOM OLLEHKU 8 0 2 0
VAR( Value at risk)

Tema 14. XeoxnpoBaHue p1uckos
14.|npy nomoLLM NPON3BOLAHbLIX 8 0 0 0
JOVIHAHCOBbIX NHCTPYMEHTOB

Tema 15. OcobeHHOCTN ynpaBneHns
prckaMn B KOMMepYecknx GaHkax

15.

Tema . ITorosas goopma KOHTpOns 8 0 0 0 Sk3ameH

WNtoro 10 14 0

4.2 CopepxaHvue oUCLUMNMUHDBI
Tema 1. CyLHOCTb 1 copepXaHue pucka Kak 3KOHOMUYEeCKOMN KaTeropum
nekumoHHoe 3aHsitTne (1 yaca(os)):

CopepxaHue Tembl: OnpeneneHne CywHOCTN PUCKOB. MNpnyYnHbBI BO3HUKHOBEHWS PUCKOB.
Ob6BHEKTUBHOE N CYOBEKTUBHOE NMOHMMaHNE NPUPOAbI PUCKOB. DBONMOLMS B3rNSA0B HA KATErOPUIO
?pnck? B 3apybexXHO 1 0Te4eCTBEHHON Hayke 1 npakTnke. OcobeHHOCTN KaTeropuii ?puck? n
?HeonpeneneHHocTb?. Cnuctematmsaumns puckoB, BaXHbIEe KPUTEPUMN KnacCugomkaumm puckos.

TeMma 2. Puck-meHeo)XMeHT Ha YPOBHe KOMMaHUu
NeKuunoHHoe 3aHsitne (1 yaca(os)):
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Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

CopepxaHve TeMbl: Passutie KoHUENUWUM yNPaBNeHNs pUCKaMmn B 3KOHOMUYECKOW HayKe U
npakTuke. Llenn, 3agadn, NpuHUMMbI, BHEWHWNE 1 BHYTPEHHWE OrpaHNYeHnsl CUCTEMbI ypaBneHns
prickamu B opraHunsaumm. PUck-MeHeoXMeHT Kak cuctema. Mpouecc ynpaBneHuns puckami:
CYWHOCTb U XapakTepucTrka aTanoB. AyTCOPCUHT B ynpasneHnn puckamu. Metoapl BO3OeCTBUS HA
3KOHOMUMYECKME PUCKM: AMBEPCUMdIMKaLMS, 0TKas, pasaeneHme, pe3epBrpoBaHme,
camocTpaxoBaHue, MMMUTUPOBaAHME, CTpaxoBaHme, xeaxmpoaHue. Obwas xapakTepucTmka
MHCpopMaLMK, HeobxoaMMO Ans ynpasneHns puckamu. MpaBoBble acnekTbl yrpaBneHns puckamu B
opraHusaumu.

Tema 3. MeToabl uccnenoBaHUsi N aHanNn3a PUCKOB
neKuunoHHoe 3aHsitne (1 yaca(os)):

CognepxaHue Tembl: CogepxaHue METOO0B BbISIBNEHNS PUCKOB: OMPOCHbIE NUCTbI, CTPYKTYPHbIE
Anarpammbl, KapTbl MOTOKOB, MHCMEKL MW, aHann3 oHaHCOBOMW 1 ynpaBneHYeCcKon OTHETHOCTN.
MeTtonbl noeHTumKaunm pUCKOB: Ka4eCTBEHHbIN N KONNYECTBEHHbIN aHannu3 puckos. Mepsbl
puckoB. CTaTUCTUYECKUA N BEPOSATHOCTHBIN NOAX04 B KONMMYECTBEHHOM OLEHKE 0XUNAaeMOM
JOXOAHOCTU U YPOBHS PUCKOB (PUHAHCOBBIX aKTUBOB: NCMONb3YEMble KONMNYECTBEHHbIE NnoKasaTenu.
CpaBHnTENbHAS OLEHKA BapuUaHTOB yNpasBieHYeCKUX pelweHnii C y4eToM pucka. 30HanbHbI METOL
OLIEHKM PUCKOB 1 aMMNMpUYecKas Wwkana ypoBHS PUCKOB: 06nacTb AOMYyCTUMOro, KPUTUYECKOro,
KaTacTpogomyeckoro puckos. Vicnonb3oesaHnem nepesa pelweHunii B pUCK-MeHe I XKMeHTE.

npakTnyeckoe 3aHsitne (2 4aca(os)):

KoHTponbHble Bonpochkl: 1. I1ng 4ero npyMeHsTCa B pUCK-MEHEIXMEHTE ONPOCHbIE NTUCTbI U KaKyto
NHpopMauuio oHM cogepxat? 2. YkaxuTe HasHa4yeHne KapTbl MOTOKOB B PUCK-MEHEAXMEHTE U
NHpopMauuio, KoTopas B Hel oTpaxaeTtca? 3. B yeM cyTb 3annaHnpoBaHHbIX U
He3annaHWpOBaHHbIX MHCMNEKUMIA B yipaBneHnn puckammn? 4. Kakas oT4eTHOCTb OpraHm3aumm u
Kakas MHgopMaumns U3 Hee NCNOoNb3YyTCS NPY OLLEHKE 3KOHOMUYECKUX PUCKOB OpraHm3aumm? 5.
YTo BbINOMHAETCA Ha 3Tane Ka4eCTBEHHOW OLeHKM pUCKOB? 6. Kakne MeTobl OLEHKN BEPOSATHOCTHU
HebnaronpusTHbIX cobbITUA BaM n3BecTHbI? 7. Kakne KonMyecTBeHHble nokasartenu obwero pucka
akTmea Bam n3BeCTHbI U Kak OHM BbluucnsoTca? Kakoi ns Hux Hanbonee npegnoydtnteneH? 8. Kak
BbIYMCNSETCS OXuaaemas LOXOLHOCTb (PUHAHCOBOro akTmea u qooH4oBOro noptdensa? 9. Kak
CBsi3aHbl Mexay coboii: oxumaoaemas, HOMUHaNbHas U peanbHas 4OXOLHOCTM (PUMHAHCOBbIX aKTUBOB
N ooHO0BbIX NopTdoenein? 10. Kak BblHUCAOTCA KONMYECTBEHHbIE NokasaTenu obwero pucka
OMHaHCOBOro akTMBa B Cry4ae CTaTMCTUYECKOro U BEPOSATHOCTHOro noaxonos? 11. Kakas
MeToamka MOXeT OblTb NCMONb30BaHa Npw CPaBHUTENBHOM OLLeHKe 1 Bbibope Hanbonee
npeanoYTUTENIbHOro aKkTUBa NPy aHannae ypoBHS pucka 1 0Xngaemor OX04HOCTU, B Cnyyae,
Korgay 04HOro aktmea ? pUCK Bbllle, HO 1 OXuaaemas LOXOLHOCTb ToXe Bbiwe? MpakTuyeckune
3apaHus: 1. CtaTmcTuyeckne paHHble No akTMYeCcKol 4OXOLHOCTM ABYX BUOOB LEHHbIX Oymar 3a
YeTblpe NocneaHNX KBapTana npeacrasneHbl B Tabnuue 1. Tabnuua 1 JaHHble 0 hakTn4eckmx
[OXOLHOCTAX (PUHAHCOBbLIX akTnBoB HoMep BpemeHHoro nepuoga JoxonHoctb A ?A? (B %
rogosbix) JJoxogHocTb PA ?B7? (B % ronosbix) 1 10142 13 11 3 16 12 4 9 8 OueHnte
KONMYECTBEHHO OXMAAEMYO LOXOLHOCTb 1 YPOBEHb 06WeEro pmcka Kaxaoro oUHaHCOBOro akTuBa,
MCNONb3ys BCE TPWU KONMYECTBEHHbIX NokKasarens yposHs pucka. CaoenanTe BblBOL O TOM, Kakow
aKkTMB npegnoytutenbHee? 2. B tabnuue 2 npeactasneHbl JaHHbIE MO BO3MOXHbBIM 3HAYEHNSM
0XM1OaeMon OOXOOHOCTU KaXO0ro n3 akTMBOB 1 COOTBETCTBYOWMNE UM BEPOSATHOCTU. Bbliumcnute
0XunOaemyro 0OXOOHOCTb 1 OUeHUTe pyUcK Ons akumm A n akumm b npn nomowm nokasarenen
Ancnepcuun, CTaHgapTHOro OTKNOHEHNS 1 KoadbdpmumeHTa Bapuaumm goxogHocTtn. CoenanTe BbiBOS
0 TOM, KakoW akTuB npeanoyTmTenbHee? Tabnuua 2 [laHHble 0 BO3MOXHbIX 3HAYEHNSIX
foxogHocTen akumii Homep no nopsaky Bosm. 3HayeHns goxogHocty akumm A BepoaTHocTb
cobbiTnst Bo3M. 3Ha4eHust noxogHocTy akuumn b BeposiTHocTb cobbitust 117 0,3 180,329 0,3 10
0,3350,320,24-20,1-10,2 3. ABTOMOOMNbHbLI 3aBOA NONyYaeT fetanb ?pene curHana
nosopoTa? ot AByx nocTtaswmkos: A n b. Kayectso aTux nagenuin xapaktepusyeTrcs gaHHbIMU,
npuBeaeHHbIMU B Tabnuue 3. MNMonHble 3aTpaTthl, CBS3aHHbIE C PEMOHTOM OHOrO 6pakoBaHHOrO pene
coctasnstoT 50 pybneii. Pene noctynatoTt naptmuamm no 200000 wTyk. Mockonbky Ka4ecTBO M3aenui
y noctaBlumka b xyxe, oH yctynaet Bcto naptuio Ha 5000 pybneii newesne. Vicnonbays nepeso
peleHunin, 0bocHyiiTe Boibop Bonee BbIrOOHOrO NOCTaBWMKa AeTany ?pene curHana nosopora?.
Tabnuua 3 OueHka kadecTBa nony4aemblx nagenuii MpoueHT 6paka B napTum BeposiTHocTn ans
nocraswukos A b 1% 0,7 0,4 2% 0,1 0,3 3% 0,09 0,15 4% 0,07 0,1 5% 0,04 0,05

Tewma 4. NoptdpenbHbin noaxon MapkoBuua K oL,eHKe pUCKOB
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Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

neKkuunoHHoe 3aHsitne (1 4aca(os)):

MopTdpenbHbIn NoaxXon K oueHke puckos koMmnaHun. CogepxaHue nopTdensHon Teopumn
Mapkosuua. OcobeHHocTn nopTdoens Mapkosmua. KonnyecTBeHHas oLeHka 0Xunaaemoi
LLOXOLHOCTM 1 0bwwero pucka ¢ooHaoBoro noptapens. Queepcudmkaums ooHA0BOro NopTgens no
Mapkosuuy. MNoHATME adhhekTUBHOIro NOpTeens pUCKoBbIX akTMBOB B Teopun Mapkosuua.
[MpMeHeHne oNTUMN3auMOHHOIO NoAXo4a 1 ONTUMU3ALUMOHHbBIX MOdenen Ans oopMmMpoBaHMs
adodpeKkTUBHOro noprdens.

npaKkTudeckoe 3aHsitne (2 yaca(os)):

lMpakTnyeckne 3apaHua Tema 4 1. dakTnyeckas 4OXOLHOCTb MO TPEM PasfIyHbIM BUOAM LIEHHbIX
bymar 3a Tpu NocnefHUX BPeMeHHbIX Nepuoaa otTpaxeHa B tabnuue 5. OueHnTe KONM4ecTBEHHO
0XMIAEMYO [OXOLHOCTb 1 00WKMiA pUCK Kaxaoro ua noptgeneii. CoenaiTe BbiBo4 0 Hambonee
npeanoYTUTENBHOM (POHAO0BOM nopTdpene. MNep.bii NopTdhenb cocTout Ha 20% M3 LEHHbIX Bymar
Tna ?A? n Ha 80% LeHHbIx Bymar Buaa ?b?. Bropoii noptdens ? Ha 60% 13 LeHHbIX bymar Buaa
?A? n Ha 40 % 13 ueHHbIX bymar Buga ?B?. Tabnuua 6 aHHble 0 4OXOLHOCTAX LeHHbIX Bymar
BpemeHHoii nepron Buabl ueHHbix bymar ABB191414213151631411194101515 2.
PacnpeneneHune BeposaTHOCTEN LOXOAHOCTEN akuuin No ABYM PasfiyHbIM BUOAM akunii 3a
nocnefHne BPEMEHHbIE NeEpMoabl OTpaxeHo B Tabnuue 7. OueHnTe KONMYECTBEHHO OXMOAEMYIO
LOXOLHOCTb 1 00Wwmid pUck Kaxaoro ua noptgoeneii. Mepsblit nopTgens cocTomT Ha 30% M3 LEHHbIX
bymar tna ?A? n Ha 70% ueHHbIx Bymar Buaa ?6?. Bropoi noptdpens ? Ha 50% 13 LeHHbIx Bymar
Buaa ?A? n Ha 50 % u3 ueHHbIx Bymar Buaa ?B?. Coenaiite BblBo4 0 Hambonee npeanovTUTeNbHOM
ooHnoBOM nopTdoene. Tabnuua 7 [aHHble 0 BO3MOXHbIX 3Ha4eHnsx goxoaHoctel LIB Homep no
nopsoky Bo3amMoxHble 3Ha4eHna 0OXo4HOCTH akuum A BeposiTHOCTb 3HaYeHnsa ang akumm A
BoaMoxHble 3Ha4yeHus noxogHocTtu akumm b BeposatHocTb 3HaveHns onsg akumm b 150,340,328
03703300,220,34-40,2-60,1

Tema 5. CneunanusmpoBaHHble MeTOObl OLLEHKN PUCKOB
nekumoHHoe 3aHsitTne (1 yaca(os)):

1. AHanna NCcrnonb3yemMoro NHCTpyMeHTapuma onsa oueHK ypoBHSA PUCKOB KOMMaHUn: KpUTepun,
KONM4eCTBEHHbIE NokasaTenun, Metoabl n mogenn. 2. Meton aHanusa pa3inyHbIX CLueHapues,
aHannaa 4yBCTBUTENIbHOCTKU, CTpeCC-TeCTupoBaHne, MMNTauMoHHOE MOOENTNpOoBaHNE. 3.
CpaBHVITeﬂbHaFI OoueHKa BapraHTOB yrnpaB/ieHYEeCKUX pemeHMVl C y4eTOM pucka. 4. 30HanbHbIN
MEeTOd OUEHKN PUCKOB 1 SMNnpnyeckas Wwkana ypoBHA PUCKOB: obnactb OonyctnMmoro,
KpUTM4YEeCKOoro, kKatactpogonyeckoro pmMckos. 5. cnonb3oBaHneM Jepesa peLIJeHVII7I B
PUCK-MEHEOXMEHTE. 9KCI'IepTHbIe MeTOoObl aHanm3a B pUCK-MeHe o XMEHTE. XapaKTepI/ICTVIKa
3KCMepTHbIX npouenyp. Obuwas cxema SKCMNepTn3bl. Buabl MCNonb3dyeMblX 3KCMEPTHbIX OLLEHOK.
I'IpOBeueHme prI'II'IOBOVI 3KCMepTn3bl Mo MetTony ,El,ean:vl. AHanms cornacoBaHHOCTN MHEHWIA
39KCNepToB NpW NOMOLKY 3Ha4YEeHUS KoadpdounumneHTa KoHkopaauun.

Tema 6. Bbibop paumoHanbHOM CTpaTerum B yCroBUsIX HeonpeaeneHHOCTU U PUCKOB
NeKuunoHHoe 3aHsitne (1 yaca(os)):

1. Teopus nrp, MaTpuyHble Urpbl, Urpbl ¢ Npupoaon. CogepxaHne MaTpulbl 3EKTUBHOCTMH,
MaTtpuubl 3aTpaTt, MaTpuLbl ynyweHHon Boiroabl. 2. CyWwHOCTb KPUTEPUEB: FrapaHTUPOBAHHOIO
pesynbTata Banbga, neccuMmnama, ontuMmama, MMHMMakcHoro pucka Casnoxa, 0606weHHoro
MakcummHa N'ypeuua. Boibop paunoHanbHo cTpaTterum B yCnoBmsx HeonpeaeneHHocT Ha 6ase
Kputepues: Banbaa, ontummnama, neccummnama, Casuaxa, Nypsmua. 3. Metoauka soibopa
paunoHanbHOM CTpaTernm B YCNOBUSX pUCKa: pacyeT 1 aHanm3 CpeaHEB3BELWEHHOW 0XnaaemMon
JOXOLHOCTU M YPOBHS pUcCKa Nno Kaxaon ctparernu.

Tema 7. Mogenb oueHKU AoxoaHOCTU KanutanbHbix aktTusos CAPM (Capital Asset Pricing
Model) Lapna v aHanu3 anbTepHaTUBbl ?PUCK-00XOAHOCTb?

npaKkTudeckoe 3aHsitne (2 yaca(os)):
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Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

KoHTponbHble Bonpock! 1. [lante onpeneneHne pbiIHOYHOro noptdoens. Ykaxumrte, Kakomn
KONMYECTBEHHOM XapakTeEPUCTUKON N3MePSETCS PbIHOYHBIA PUCK U KaKoe 3HaYeHne MoXeT
npuHMMaTh aTa Mepa pucka? 2. [Insa kakux uenen ncnonbsyetca mogens CAPM B noptgoenbHOM
WNHBECTUPOBaHNN? 3anuwmnTe MOLENb OLEHKN OXMNAaeMON OOXOLHOCTMN (OMHAHCOBbIX aKTUBOB C
y4yeToM cuctematmyeckoro pucka CAPM, n ykaxuTe, OT Kakux BEIMYNH 3aBUCUT oXnaaemas
noxonHocTtb? 3. KakoBbl ocobeHHocTn noptapens Lapna n orpaHmyeHns, Cnonb3yemble B TEOPUN
Wapna? 4. NoscHUTe TepMUH ?NpeMms 3a puUck?. 3a Kako puck Bo3Harpax.naetcsa nHBectop? 5.
Kak BbIrnsant rpadpnyeckoe otTobpaxeHne xapakTepUCTMYECKON NMHUN pbiHKa kanutana? 6.
KakoBa cTpykTypa agohekTUBHbIX NopTdenen nHAMBNAyanbHbIX NHBECTOPOB (BblBOA, N3
noptdpenbHon Teopun Wapna)? 7. locTtonHctea n Hepoctatkn mogenm CAPM. AHanna pasnmyHbix
cyuwecTsyowmnx moandmkaumin mogenn CAPM. 8. Kak MOXeT BbIrnsgeTb ONTUMM3aunoHHas Moaenb
doopMmpoBaHns PoHOOBOro NOPTAENs C y4eTOM CUCTEMHOrO pucka. 9. Kak Konn4yecTBeHHO
OLlEHMBAETCS CMCTeEMaTUYECKNiA puck nopTdpens B cooTeeTcTeum ¢ Teopuein Wapna? 10. Kakne
MeTonbl pacyeta KosdppumumeHTa [ Bam n3secTHbl. [MpuBeanTe NpuMepbl pacyeTta KospguumneHTa

C UCMONb30BaHNEM CTATUCTUYECKUX OaHHbIX U 3KCNepTHOro metoaa. lNpaktnyeckme 3agaHus 1.
PaccmaTpurBaeTcs LenecoobpasHoCTb MHBECTUPOBAHNUS B akUuumn Komnanum A, nmetowme UA=1,2
nnm akumm komnanum B, umetowme 16=0,9. OoxomHocTb 6e3pUCKOBbIX aKTMBOB cOocTaBnsieT 6%, a
oXugaemas 0OXOLHOCTb PUCKOBbLIX UHCTPYMEHTOB B CPeHEM Ha pbiHKe cocTaBnseT 12%.
VHBecTuums nenaeTcs B TOM Cnydae, eCnum ee oxungaemas JOXOOHOCTb COCTaBnsieT He MeHee 12%.
OueHnTe 0Xnaaemyto 0OXOAHOCTb KaX A0 U3 LEeHHbIX ByMar n paccMoTpuTe BOMPOC O
LLenecoobpasHOCTN MHBECTMLMIA B akumy komnaHum A unm b. 2. OueHnTe CUCTEMHBIR PUCK ABYX
nopTdpeneli UHAHCOBBIX aKTUBOB, CTPYKTYypa M XapakTePUCTMKM KOTOPbIX yKa3aHbl B Tabnuue 1.
YkaxuTe, Kakomn n3 noptcenein qoMHaHCOBbIX aKTMBOB SBNSETCSH HaMEHee PUCKOBAHHbBIM MO
YPOBHIO CUCTEMHOrO pucka. Tabnuua 1 CTpykTypa n XxapakTepucTuku noDoTcpeneVl [Nep.bin
noptgoensb Aktuebl: A B B T [ Jonn aktneos: 20% 15% 25% 30% 10% U-koad. aktnea 1,1 1,3 1,9
0,8 1 Bropown noptpensb Aktuebl: A B B I [ lonn aktneos: 10% 45% 25% 10% 10% D-Koacp.
aktmea 1,1 1,3 1,9 0,8 1 3. BbibepnTe NMHBECTMLNOHHbIA NOPTAEND C HAMBONbLWER 0XNaAEMON
JOXOOHOCTbIO PUHAHCOBbLIX aKTMBOB, OLEHNBAEMOW C Y4ETOM CUCTEMHOIO prcka M UCMNONb30BaHNEM
mogenn CAPM, ecnun [oxooHOCTb 6€3pMCKOBbIX OMHAHCOBbLIX MHCTPYMEHTOB COCTaBNSeT 6%, a
oXungaemas OXO0OHOCTb PUCKOBbLIX COCTABNSET, B CpeaHeM Ha pbiHKe 10%. CTpykTypa u
XapakTepucTukn 2-x noptdoeneit MHaHCOBbLIX akTMBOB yKa3aHbl B Tabnuue 2. Tabnuua 2
CtpykTypa un xapaktepuctukm noptdeneri Nepsbii noptpens Aktmebl: A b B [lonn aktneos B
noptgoene: 0,40 0,30 0,30 D-Koscp. aktuea 1,8 1,2 0,9 Bropon noptdpens Aktuebl: " [1 E Lonu
akTnsoB B noptgoene: 0,50 0,15 0,35 D-Koacp. aktmea 1,3 1 0,7 4. Chopmuposatb noptens ¢

eneBon oyHKUMEN OOCTUXEHMNS MaKCMaNbHOr0 0XMAaeMoro noxona npu ToM orpaHnyeHnn, 41o

nopTdpenst He oonxHa 6biTb Beiwe 1,3. JonycTtnm, 4To ans Bbibopa ectb Tpu aktnea ? A, B n C. Nx
oxungaemble goxogHoctu coctasnstoT 0,14, 0,16 n 0,10 cooTBeTCTBEHHO. KOAhUUMNEHTDI [ ons
CAPM pasgHbl 1,2, 1,4 n 1,0 coOTBETCTBEHHO. HEn3BecTHblE A0 KaX40ro n3 akTMBOB B nopTdoene
0603Hauum kak X1, X2 n X3. 3HauyeHnst aTux BECOB yCTaHABNMBAKOTCS NMOPTHENbHBIM MEHEOXEPOM
N SBNAOTCS MEPEMEHHBIMU, KOTOPbIE MOTYT KOPPEKTUPOBATLCS AN AOCTUXeHUS uenn. Oxunaaemble
[oxofbl 1 3HaueHns [ paznnyHbIx akTMBOB 3adPMKCHMPOBAHBI C TOUKM 3PEHNS MOPTAENBHOTO
MeHe[Xepa, NOTOMY YTO OHU ONpenensitoTcst pbiHkoM. OfHako foxoasl v BennunHa [ noptdpens
MOTyT (0OPMMPOBATLCSA NOPTHENbHBIM MEHEAXKEPOM NOCPEACTBOM Nnoabopa Ans Kaxaoro na
akTnBoB B nopTtdoene. Llenb coctonT B TOM, 4TOObI HANTK TE€ KOMOMHALMM BECOB, KOTOPbIE
MaKCUMU3NPYIOT LieNneByro (OYHKLUUIO NPY CyLWeCTBYIOWMNX OrpaHNYeHNSIX.

Tema 8. DaKTOPHbIN aHaNN3 U NPUMEHEHne apbuTpaxHomn Teopumn Pocca B OLLeHKEe PUCKOB
Tema 9. CoctaB 1 CyLLHOCTb OUHAHCOBbIX PUCKOB OpraHu3auumn
neKuMnoHHoe 3aHsiThe (2 yaca(os)):

1. MecTo (ouHaHCOBbLIX PUCKOB B 06LWel nepapxuv puckos. 2. CylwHOCTb 1 cucTemMatTn3aums
TUNNYHBIX OUHAHCOBBIX PUCKOB OpraHunsauuu. 3. MNonuTrka ynpasneHns (oUHaAHCOBbLIMU PUCKaMI
npeanpusitus. 4. NMpuHUMNbI ynpaBneHust MHaHCOBLIMY pyuckamu npeanpusatus. 5. MiccneposaHme
hakTOpPOB, BNMSIIOWMUX HA YPOBEHb (OMHAHCOBBLIX PUCKOB NpeanpusTus. 6. MeTonbl CHUXEHUS
YPOBHSI (PHAHCOBbIX PUCKOB.

npaKkTudeckoe 3aHsitne (2 yaca(os)):
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KoHTponbHble Bonpock 1. YkaxuTe MecTo (oMHaHCOBbIX PUCKOB B OOLE Mepapxmmn pUckos. 2.
HasoBute Hanbonee BaxHble BUObI PUHAHCOBbIX PUCKOB OpraHM3auun 1 KOPOTKO OXapakTepuayinte
KaXablil 3 HuX. 3. Kakme NnpuHUMnbl ynpasneHns ouHaHCOBbIMU puckamMn opraHndaumm Bam
N3BeCTHbI? 4. Kakne BHEWHMe 1 BHYTPEHHUE (PaKTOPbl TUMUYHBIX OMHAHCOBBIX PUCKOB
opraHuadauuun Bam nssecTHbl? 5. Kakne MeToabl OLEHKM (OMHAHCOBBLIX pUCKOB Bam n3BecTHbI? 6.
Kakne metoabl CHUXEHMS (PUHAHCOBbLIX PUCKOB MCMOMb3YIOTCA OpraHn3aunsaMmn Ha npaktuke? 7.
Kakne puHaHCcOBble KOS(PPMLUMEHTBI OpraHn3aLmm NCNoNb3yTCa AN aHann3a yPOBHS
JOMHAHCOBbIX PUCKOB NO Buaam? 8. Kakne MetToabl OLLEHKM N METOAbI CHUXEHMS BANOTHBIX PUCKOB
Bam naeectHbI? 9. Kakne Metoabl OLLEHKM U METOAbI CHUXEHMS NPOLLEHTHbIX pUCKOB Bbl 3HaeTe?
TeMmbl pedhepatos: 1. OxapakTepusyinTte MecTo, COCTaB M CyLWHOCTb PasnmnyHbIX BUAOB (OUHAHCOBbIX
PUCKOB, C KOTOPbIMW CTankmnBaeTcs opraHmusauuns. 2. lNpoaHannampyinte noaxonbl pasnmuyHbIX
aBTOPOB MO BOMpOcaM knaccmgmkaumm gouHaHCoBbIX puckoB. 3. CylWHOCTb, goakTopbl, METOAbI
OLEHOK 1 yrpaBneHns KpeanTHbIMU prckamm B KoMnaHun. 4. CywHoCTb, bakTopbl. METOAbI aHanmM3a
N CHUXEHNS BaNOTHbIX M MPOLEHTHbIX PUCKOB B KOMMNaHmsax. 5. OxapaktepuayinTte Ha npumepe
aHanusa oMHaHCOBOW OTYETHOCTU MEXaHN3M BNUSAHUSA (PUHAHCOBOIO pblyara Ha ypoBeHb
OMHAHCOBbIX PUCKOB KOMMAHUN (€BPOMNENCKUA N aMepUKaHCK1IA Noaxonpl).

Tema 10. Pucku cHMXeHus 6anaHcoBom NMKBUOHOCTU U (PpMHAHCOBOW YCTOWYUBOCTU
opraHmsauumn

Tema 11. Pucku yrpo3bl 6aHKpOoTCTBa KOMMNaHUU
Tema 12. UHBECTULIMOHHbIE PUCKWU OpraHu3auum
JNeKLMoHHoe 3aHsiTne (2 4yaca(oB)):

CopepxaHue Tembl: 1. CyWwHOCTb N cMCTEMATU3ALMNS PUCKOB NHBECTULMOHHOM OEATENbHOCTN
opraHusauuun. AHanM3 NoaxonoB K yrnpasneHUo NHBECTULMOHHBIMU PUCKaMu OpraHmM3aumu. 2.
MeTonbl, MOOENN U MHCTPYMEHTbI OLEHKM N aHann3a pUCcKoB MHBECTULMOHHOM OeATEeNbHOCTH.
NoeHTngpukaums puckoB MHBECTULMOHHOIO npoekTa. CywWwHOCTb, OLEeHKa 1 ynpaBieHne puckamm
WHBECTULIMOHHOIO npoekTa. 3. Metoabl 1 MHCTPYMEHTbI CHUXEHUSI PUCKOB MHBECTULNOHHOM
nearenbHocTu. 4. MeTononorns nccnenoBaHus NPOEKTHbIX PUCKOB: MPUMEHEHWE CLUEHAPHOro
aHanusa, aHanmsa 4yBCTBUTENbHOCTU C LeNbio PaHXNPOBAHNSA PUCKOB MHBECTULIMOHHOIO NpoekTa
Ha OCHOBaHMM aHanmM3a 3Ha4yeHus KoadhdmuneHTa anacTM4HOCTN ¢ peanuadaumen B cpene Ms
Excel. 5. MeToObl 3KOHOMMKO-MaTeEMaTU4ECKOro MOOENNPOBaHNS B YNPaBNeHUM NPOEKTHbIMU
puckamu. ImutaumoHHoe mogennposaHue no metogy MoHTe-Kapno B KonM4ecTBeHHOM aHannse
PUCKOB MHBECTULMOHHOIO npoekTa. Cxema peannsauumn metoga MoHTe-Kapno B MIHBECTULMOHHbIX
pacyeTax B cpene Ms Excel. [ocTpoeHne KyMynsaTtuBHOro npodomns pucka MHBECTULLMOHHOMO
npoekTa, ero rpaduyeckoe npeacTaBneHne n NHTepnpeTaums.

npaktnyeckoe 3aHsitne (4 4aca(os)):

KoHTponbHble Bonpochkl 1. YTo NOHMMaeTcs oA MHBECTULMOHHON AEATENbHOCTLIO OpraHM3aumnmn?
Kakvne pasHOBUAHOCT MHBECTMLMOHHOM AesTeNbHOCTN BaM nasectHbl? [laiiTe nx kpartkyto
xapakTepucTuky. 2. Kak cBsizaHbl Mexay coboli oxumaaemas 0OX0AHOCTb UHBECTULIMOHHOWA
LEeSTENbHOCTU, YPOBEHb PUCKOB U ANUTENBHOCTL MHBECTULMIA? 3. [laiTe KpaTKyo XapakTepUCTUKY
PVCKOB, CBSAI3AHHbIX C MHBECTULIMSIMU B MOPTAPEND LIEHHbIX Bymar. 4. [laiite kpaTtkyto
XapakTepUCTNKYy PUCKOB, CBS3aHHbIX C UHBECTULIMSIMU B MaTEpUasbHbIE 1 HEMAaTepuanbHble
(MHHOBaUMK) aKkTMBbI. 5. Kakme KpuTepun oLeHKN SKOHOMUYECKO 3CPEKTUBHOCTI MHBECTULNIA
Bam naBecTHbI? 6. [laitTe onpeneneHne puckoB MHBECTULIMOHHON AeATENbHOCTM OpraHn3aumu.
Ykaxute nepeyeHb Hanbonee 3Ha4MMbIX BUOOB MHBECTULIMOHHbBIX pUCKoB. Kakune kputepum
Knaccugpmkauum MHBECTULMOHHBIX pUCKOB Bam n3BecTHbI? 7. Kaknme MHCTPYMEHTbI Ka4eCTBEHHOMO
aHanmaa prUCcKoB UHBECTULIMOHHON AeaTenbHoCTM Bam n3eecTtHbl? OnuwmnTte nx HasHavyeHve. 8.
Kakne MHCTpyMEHTbI KONMYECTBEHHOIO aHann3a PUCKOB MHBECTULIMOHHOW AesiTENbHOCTU Bbl
3HaeTe? 9. Kakue metonbl ynpaBneHns puckamv MHBECTULIMOHHON AesaTenbHOCTM Bam n3BecTHbI?

Tema 13. PbIHOYHbIE PUCKU N MeTOAUKA UX KomnnekcHon oueHkn VAR( Value at risk)
npakTudeckoe 3aHsitne (2 yaca(os)):
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KoHTponbHble Bonpock! 1. B 4emM cocTonT CywHOCTb BaNOTHbIX PUCKOB. Kakne pasHOBUOHOCTH
BaNIIOTHbIX PUCKOB Bbl 3HaeTe? 2. Ykaxute, kakme dhakTopbl MOBbIWAOT YPOBEHb BANKOTHBIX PUCKOB.
3. Kakne metoabl BO34ENCTBMSA HA YPOBEHb MPOLIEHTHBIX 1 BaNOTHLIX pUCKOB Bbl 3HaeTe? 4. KakoBbl
Ha3Ha4vyeHwe, CyWHOCTb 1 uenu ncrnonb3osaHnsa mogenu Value at risk (VaR) B noptgoensHom
NHBECTMPOBaHMM? 5. YTO Takoe: BPEMEHHOW rOPU30HT, yPOBEHb OOBEPUS, rMybnHa neproaa
pacuyeToB B Mmogenun VaR? 6. YkaxuTe, kak Bbl4MCNSAETCS OAHOOHEBHbIA abcontoTHbIn VAR ons
OMHAHCOBOro aKkTMBa. 7. YKaxXuTe, Kak BblMUCNSETCS NATUOHEBHbI abcontoTHbIn VAR ons
BaNOTHOrro NOpTAdIENS C AOCTOBEPHOCTbLIO BEPOATHOCTM 99%. [NpakTuyeckoe 3anaHue 1. MNMoptdoens
cocTtouT 13 3 BantoT (oonnap, espo, PyHT) B NPONopuUmnsax CooTBETCTBEHHO: 40 %; 30 %; 30 %.
PbiHoyHas ctoumocTb noptapens pasHa 300 MaH. pyb. o cTaTMCTUYECKMM [aHHBIM, MPUBEAEHHbIM
B Tabnuue 12 paccumTatb: - 04HOAHEBHbIA abcontoTHbI VAR N0 Kax oo no3numm, BXoaswen B
nopTdpenb Ha cnepyowuin oeHb, NCnonbays rybrHy pacyeta nokasartener B 50 oHen,
JOCTOBEPHOCTb BEPOATHOCTU 95% W NpeanofioXeHne o0 HopMasnbHOM pacrnpeneneHunu; -
ogHoaHeBHbIM VAR onst naHHOro noptdoens BantoT, MCrnonb3ys rnybuHy pacyeTta nokasarenei B 50
OHen, ¢ noseputenbHbiM UHTepBanoM 99% 1 NpeanonoXxeHne 0 HopManbHOM pacnpeneneHun.
3apnaHune BbinonHUTL B cpene MS EXCEL v BbiIBECTU HA NevaTb pe3ynbTaTthbl PeWeHns 3aaaym co
CBOVIM KOJIOHTUTYNIOM B PEXUME YACEN N B PEXMME DOPMYST C 3aronoBkamm CTPOK 1 CTonbuos, ¢
KOOPAMHATHOW CETKOI, MacwTabupoBaHHyto Ha OAUH NeYaTHbIA INCT.

Tema 14. XepXupoBaHUe PUCKOB NPU NOMOLLLU NPOU3BOAHbIX OUHAHCOBbLIX UHCTPYMEHTOB
Tema 15. Oco6eHHOCTM ynpaBneHUsi pUcCKamm B KOMMep4eckux 6aHkax

4.3 CTpyKTypa 1 copepXxaHume caMOCTOsITe/IbHOM paboTbl AUCLMMINHBI (MOLYNSA)

dopmbl
Hene- Buabi
Pasnen Ce- | ns camocTosiTenbHOM ;‘pg;’gb 'é‘;::)%‘;’;’_‘
ANCLUUNNNHbBI mecTp| ceme pa6oTbl (8 acax) | srenbHOM
CTpa CTyAEHTOB paGorhi
[Mogrotoeka K yCTHOMY Onpocy
Tema 1. CywHocTb
N cogepxaHue
1, [Pucka kak 7 10 YCTHbIN
" [skoHOMKYeckomn onpoc
KaTeropumu
MoaroToska K yCTHOMY Onpocy
Tema 2.
5 Puck-meHegxmeHT v 10 YCTHBIN
" |[Ha ypoBHe onpoc
KOMMNaHun
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H } Bunbi dopmbl
Paspen Ce- iﬂe camocrosﬁenbuoﬁ TpyAo- kouTpons
OUCLMMNIIVHBI MecTp| ceme pa6ortbl (eBMl_'l( :ccaT;’) :3;11(:3%
CcTpa CTYQEeHTOB pa60Tb|
BbinonHeHne npakTnyecknx 3anaHunim
Tema 3. MeTobl E;osep-
. [nccnepoBaHna n 7 10 NPaBUILHOCTY
aHanmMsa puckos 3anaHms
BbinonHeHne KOHTPONbHOM paboThbl
[MpoBep-
2 @ N
KOHTPOHHOW
Tema 4. § paboTbl
MopTdoenbHbIi

. [noaxon 7
Mapkosuua K
OueHKe puckos BbinonHeHne npakTuyeckmnx 3afaHunim

[Mposep-
8 Ka
NpaBUIbHOCTY
3anaHus
BbinonHeHne npakTnyecknx 3agaHum
Tema 5. Mposep-
CneumanmsmpOBaHHbu; 10 |@

" [MeTonbl OUEHKM NpPaBUNbHOCTY
PUCKOB 3anaHus
Tema 6. BuiGop BbinonHeHne npakTnyecknx 3anaHuni
pauvoHanbHom [Mposep-

_|cTparerin B v 10 |
YCNoBUAX NpaBUNbHOCTY
HeonpeneneHHoCTH 3anaHuns
N PUCKOB
Tema 7. Mogenb
OLEHKM
[OXOOHOCTU
CAMATANBHBIX [MoaroToska K YCTHOMY Onpocy
aktnsos CAPM 8 10 YCTHbIN

" |(Capital Asset onpoc
Pricing Model)
lWapna n aHann3
anbTepHaTuBbI
?PUCK-[OXOOHOCTb(?
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dopmbl
Hepe- Buabi
N Paspen Ce- | na caMoCTosiTe/IbHOM ;npzcﬂ;b ';g:g:;g‘_'
ANCUUNNNUHDI MecCTp| ceMme pa601bl (B qacax) ATenbHOM
cTpa CTyO.EeHTOB pa6oTh
Tema 8.
daKTOpHbIN
aktop Moarotoska K yCTHOMY Onpocy
aHanns u YCTHbIN
8. [NnpuMeHeHne 8 10 ONDOC
apbuTpaxHoi P
Teopun Pocca B
OLEHKEe p1CKOoB
Tema 9. TaB n
Cfmﬁo%TSOC a [MoaroToska K YCTHOMY Onpocy
9. |fomHaHCcOoBbIX 8 10 ZSIT:ZM
pUCKOB P
opraHusauum
Tema 10. Puckn
CHUXEHNS
H6anaHcoBoi MoaroToBka K yCTHOMY OMnocy YCTHBII
10.[nnKkBNOHOCTM 1 8 10 onDOC
donHaHCOBOM P
yYCTONYMBOCTU
opraHusauuu
Tema 11. Pucku
: MogrotoBka K yCTHOMY On o
11_|yrpossi 8 OATOTOBKA Kk yCTHOMY ompocy 10 YCTHbIN
‘|6aHkpoTcTBa onpoc
KoMnaHun
Tema 12. BbinonHeHne npakTnyecknx 3agaHum 8 [IapOBep-
12 gl:gl(evcl:Tl/lLl,VIOHHble 8 3a0aHni
opraHMaaLmm MonroTtoBka K YCTHOMY Onpocy 5 YCTHbIN
onpoc
Tema 13. npOBep_
PbIHOYHbIE prcku BbiNoMHEHMe NpakTUYeCKnX 3anaHunii 6 |ka
13| MeTodMKa nx 8 3anaHuli
KOMMNEKCHOM
oueHkn VAR( n YCTHbIl
, OLroToBKa K YCTHOMY Onpoc 4
Value at risk) y y onpocy onpoc
Tema 14.
XepxupoBaHue
PUCKOB Npu o
14.|nomowwu 8 lMoaroToska K YCTHOMY Onpocy 5 ZST:';M
NPON3BOAHbIX P
JONHAHCOBbIX
WHCTPYMEHTOB
Tema 15.
OcobeHHocTH
npasneHns YCTHbIN
15.JY MoarotoBka K yCTHOM
5 oUCKaMM B 8 04rotoBka K YCTHOMY Onpocy 10 onpoc
KOMMEpPYECKMX
HaHkax
Ntoro 147

5. O6bpa3oBartenbHble TEXHONOIUU, BK/IHOYAsA MHTEPaKTUBHbIE hOpMbl 06yUYeHUs
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ALl

OcBoeHre oncumnimnHbl "®UHaHCOBbLIE PUCKU OpraHu3auuii" npeanonaraeT NCnob30BaHNne Kak
TPaLANUMOHHBIX NIEKUMOHHBIX 3aHSTUIA, Tak 1 NPOBEAEHNE CEMUHAPCKUX M NPaKTUYECKMX 3aHSITUIA B
KOMMbIOTEPHOM KNacce C NCMOo/b30BaHNEM METOANYECKNX MaTepunanos, KOMAbIOTEPHBIX CUMYNSILIAIA 1
MHHOBALMOHHbIX 06pa3oBaTenbHbIX TEXHONOrnii. icnonb3oBaHne MHHOBaLUMOHHbLIX 06pa3oBaTefbHbIX
TEXHOMornin B y4ebHOM npouecce npennonaraeT: 3ac/ylwmBaHue 0OKNanoB CTyAEHTOB C
NCMONb30BaHNEM NPe3eHTaumnii, 06CyXAeHNEM caenaHHbIX JOKaaoB, NPOBeAeHMEe ANCKYCCUN,
NpoBeOEHNE NPOMEXYTOYHOIO TECTMPOBAHUS U 0BCYyXAEHNE NPaKTUYECKMX CUTYaLNIA.

6. OueHOUYHble CpeacTBa OJ1sl TEKYLLLEro KOHTPOS yCreBaeMoCTH, NPOMEXYTOYHOMN
aTTecTauum no UToram OCBOEHUS OUCLIMMNIIMHBI U y4e6HO-MmeToanyeckoe obecneyeHme
CaMOCTOSITe/IbHOW paboTbl CTYAEHTOB

Tema 1. CywWHOCTb M coaepXaHue pucka Kak 3KOHOMUYECKOMN KaTeropum
YCTHbI ONpOC , NPUMEpPHbIE BOMPOCHI:

OnpepneneHne CywWwHOCTN PUCKOB. MNpUYnHbI BOZHNKHOBEHUS pUCKoB. OB EKTUBHOE 1 CyOBEKTMBHOE
NOHMMaHne NPUPOAbI PUCKOB. DBONMOLMS B3rNSL0B HA KATErOpPUI0 ?pUCK? B 3apybexXHOi 1
OTEYEeCTBEHHOI Hayke 1 npakTuke. OcobeHHOCTUN KaTeropuii ?puck? n ?HeonpeneneHHoCTb?.
CuncTtematmsaums puckoB, BaXHble KpUTepun Knaccuukaumm puckos.

Tema 2. Puck-meHea)XMeHT Ha YpoBHe KOMNaHuum
YCTHbI ONpOC , NPUMEPHbIE BOMPOCHI:

PassuTtune koHuenumm ynpasneHnsa pnckamm B 9KOHOMMYECKOM HaykKe U npakTtuke. Llenwn, 3agaun,
NPUHUUMbI, BHEWHNE N BHYTPEHHNE OrpaHn4eHnsa CUCTEMbI ynpaBneHnsa puckamm B opraHn3auunn.
Puck-MeHeoXMEHT Kak cuctema. I'Ipouecc ynpasneHna puckaMmun: CylHOCTb N XapakKTepuctTmka
aTanos. AyTCODCI/IHF B ynpas/ieHNN puckamu. MeToabl BO3AENCTBUSA HA SKOHOMUYECKME pucKwun:
auBepcudukauns, otkas, pasgeneHve, pesepsmpoBaHne, camocTpaxosaHve, NMMNTUPOBaHue,
CTpaxoBaHue, XxeoXxXunposaHue. Obuwas XapakTepucTtmka nHgopmaunm, Heobxoaumoi ons
ynpasneHna puckamn. npaBOBbIe acCnekTbl yrnpaBneHnsa puckamum B opraHmn3aumin.

Tema 3. MeToabl UCCnepoBaHNS N aHanM3a PUCKOB
[MpoBepka NpaBUNbLHOCTU 3a8aHns , NPUMEpPHbIE BONPOCHI:

MpakTudeckme 3apaHmsa 1. CtatucTnyeckue gaHHble N0 PakTU4eCckom 4OXOLHOCTU ABYX BUOOB
LleHHbIX Bymar 3a YeTblpe NocnenHux keaptana npeacrtaeneHsl B Tabnuue 1. OueHnte
KONMYECTBEHHO OXMAAEMYO LOXOLHOCTb M YPOBEHb 06Wero pmcka Kaxaoro goUHaHCOBOro akTuBa,
MCNONb3ys BCE TPWU KONMYECTBEHHbIX Nokasartens yposHsa pucka. CaoenanTe BblBOL O TOM, Kakow
aKTMB NPeanoyTUTENbHEE, UCXOAS N3 [ABYX XapakTepucTk oaHOBpeMeHHO? Tabnvua 1 JaHHble o
doakTM4eCcKmx JOXOOHOCTSAX OMHAHCOBbIX akTBoB Homep BpemeHHoro nepuoga oxogHocts GA
?A? HNoxonHoctb DA ?B? (B % ronosblx) (B % ronosbix) 117142211136 124 15 8 2. B tabnuue
2 npeacTasneHbl aHHble MO BO3MOXHbBIM 3HAYEHUAM OXMOAEeMOM OOXOOHOCTM KaX,4oro U3 akTMBOB
N COOTBETCTBYIOWME UM BEPOSATHOCTU. Bblumcnnte oxunaaemyto JOXOOHOCTb U OLLEHUTE PUCK ONS
akumm A n akumm b npm nomowm nokasaTenen aucnepcun, CTaHaAapTHOro OTKNOHEHNUS U
KoagodomumeHTa Bapmaumm noxogHoctu. CaoenanTe BbIBOL O TOM, KaKoW akTMB NpeanovTuTensHee,
NCXO4S N3 ABYX XapaKTePUCTUK OOHOBPEMEHHO? Tabnuua 2 [laHHble 0 BO3MOXHbIX 3HAYEHUSIX
LOXOLHOCTEN akumii Bo3M. 3Ha4eHns 0oxoaHoCT akuum A BeposiTHOCTb cobbiTusi Bo3M. 3Ha4eHust
noxoAHocTh akumm b BepostHocTb cobbitnst 17 0,318 0,390,3100,350,320,2-20,1-10,2

Tewma 4. NopTtdpenbHbin noaxon MapkoBuua K OL,eHKe pUCKOB
MpoBepka KOHTPONbHOW PaboTbl , NPMMEPHbIE BOMPOCHI:
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BAPUAHT € 1 1. Onpenenvte 0OX0QHOCTb NOPTMeNns 3a anpenb Mecsu, No AaHHbIM Tabnuupl 1:
Tabnuua 1 Akumsa Kon-Bo akumin B noptdpene, Toic. wt. LleHa akuumn Ha 1 mapTa, py6. LleHa akumm Ha
1 anpens, pyb. A 80 20 25 B 30 100 90 C 120 50 70 2. PacnpeneneHne BeposTHOCTE JOXO4HOCTEN
aKkuWiA Mo ABYM pasnnyHbIM BUAAM akuuii oTpaxeHo B Tabnuue 2. OueHnTe KONMYeCTBEHHO
0XWOaeMyro JOXOAHOCTb M 06WmMiA pUCK Kax.aoro u3 noptdoeneii. Nepsbli NopTenb COCTONT Ha
20% n3 ueHHbix Bymar Tuna ?A? n Ha 80% ueHHbIx bymar Buga ?67?. Bropow noptdens ? Ha 70% 13
LeHHbIx 6ymar Buoa ?A? n Ha 30 % 13 ueHHbIx bymar Buaa ?6?. Coenaiite BbiBOL O Hanbonee
NPeanoYTUTENBHOM OOHA0BOM NopTdpene. Tabnmua 2 [laHHble 0 BO3MOXHbIX 3HAYEHUSAX
noxonHocten LUB Homep no nopsaaky Bo3aMoXHble 3Ha4EHMS OOXOAHOCTM akummn A BeposTHOCTb
3HavyeHns ong akumm A Bo3MoXHble 3Ha4eHns 0oxogHocTy akumm b BepoaTtHocTb 3HaveHuns ons
akumm b170390,3230,450,54-20,3-60,22. [loxooHOCTb noptdoens (cm. Tabnuuy 2) 3a
siIHBapb cocTasuna 4 %,3a gespanb 2 %, 3a MapT ?-1%?. Onpenenntb CTOUMOCTb NOPTAIENS Ha
KoHeu mapTa. Tabnuua 2 Akuust Kon-Bo akuuii B nopTdpene, Toic. wT. LleHa akuum Ha 1 sHBaps, pyo.
A 200 100 B 300 500 C 50 10000 2. [loxooHOCTb nopTdoens (cMm. Tabnuuy 2) 3a sHBapb coctasuna 4
%,3a dheBpanb 2 %, 3a MapT ?-1%?. OnpenennTb CTOMMOCTb NOPTAENS Ha KOHel MapTa. Tabnuua 2
Akumns Kon-Bo akumii B noptaoene, Toic. WT. LieHa akumm Ha 1 sHBaps, py6. A 200 100 B 300 500 C
50 10000

MpoBepka NpaBUNbHOCTM 3a4aHUS , NPUMEPHbIE BOMPOCHI:

MpakTnyeckne 3apaHns 1. PakTnyeckas LOXOOHOCTb MO TPEM Pa3NMYHbLIM BUAAM LEHHbIX Oymar 3a
YyeTblpe NOCNeaHNX BPEMEHHbBIX Mepuoaa oTpaxeHa B Tabnuue 1. OueHMTe KONMYECTBEHHO
0XNOAEMYIO [OXOOHOCTb 1 0BWMiA pucK Kaxaoro ua noptdgpenei. Caoenavite BoiBog 0 Hanbonee
NPeanoYTUTENBHOM COOHO0BOM nopTdhene. MepBbiii NnopTdens cocTonT Ha 20% M3 LieHHbIX bymar
Tna ?A? n Ha 80% ueHHbIx bymar Buga ?b?. Bropoi noptdens ? Ha 60% 13 ueHHbIx bymar Buaa
?B7? v Ha 40 % 13 LeHHbIX bymar Buaa ?B?. Tabnuua 1 [aHHble 0 JOXOAHOCTAX LIEHHbIX Bymar
BpemeHnHow nepmnon Buabl LueHHbix bymar ABB19141421315163 1411194101515 2.
PacnpeneneHune BeposaTHOCTEN LOXOAHOCTEN MO OBYM Pa3NNYyHbIM BUAAM akLUMIA OTPaXEeHO B
Tabnmue 2. OueHnTE KONMMYECTBEHHO OXMAAEMYIO [OXOLHOCTb U 0OWMIA PUCK KaXA0ro 13
noptgoeneii. Mepebiit noptdoens coctomT Ha 30% M3 LeHHbIX bymar Tuna ?A? n Ha 70% UEeHHbIX
bymar suga ?6?. Bropoit noptgpens ? Ha 50% 13 LeHHbix bymar sunaa ?A? n Ha 50 % 13 LEeHHbIX
bymar Buga ?B?. Coenalite BbiBO4 O Hanbonee npeanoyTMTensHoM ooHL0BOM noptdoene. Tabnuua
2 [laHHble 0 BO3MOXHbIX 3HaYeHusax goxonHoctern LB Homep no nopsioky Bo3MoxHble 3Ha4eHUs
[OX0OHOCTU akumn A BeposATHOCTb 3HadyeHns ons akumm A BoaMOXHble 3Ha4YeHUs JOXOOHOCTU
akumn b BeposatHocTb 3HaveHns ons akumm b150,340,3280,370,3300,220,34-40,2-6 0,1
3. Heobxoaumo cgpopmMmpoBathb NopTdoeb MUHUMaNbHOMO PUCKa U HaWTU yaenbHbIe BECA KaX40ro
13 akTUBOB B noptdpene. Heobxoammo obecneunTb LOXOOHOCTb OOPMMPYEMOro NOPTHENs He MeHee
8,9%. MNepeag UB ? APT ¢ adbdpekTnBHOCTLIO 12(%) 1 puckom 21,1% , BTopas - BEPM ¢

3P PeKTUBHOCTBIO 5,1(%) 1 puckom 8,3% KoadbpuumneHT koppensaumm Mexay 4OXOLHOCTSMU
akTnBoB paseH 0,18. 4. Heobxoommo cdhopmmpoBaTb NOPTHPENb MaKCUManbHOW 30PPEKTUBHOCTMN,
COCTaBNEHHbIN N3 Tpex LeHHbIx Oymar: REXX, SNS, LIKX ¢ [OXOLHOCTbIO 1 PUCKOM,
npeLcTaBneHHbiMM B Tabnuue 3. BepxHssa rpaHmua pucka noptdpens 3agaHa pasHon 16%. Tabnuua
3 REXX SNS LIKX LoxogHocTb (%) 12 7 11 Puck(U) (%) 25 10 20 B Tabnuue 4 naHa matpuua
NIMHENHbIX KO3dhdMLUMEHTOB Koppensauun: Tabnuua 4 MaTtpuua 3Ha4yeHnin NMHENHbIX
kKoadpdpuumeHToB koppensaumm REXX SNS LIKX REXX 1 0,52 0,27 SNS 0,52 1 0,75 LIKX 0,27 0,75 1

Tema 5. CﬂeLlMaﬂI/I3I/IPOBaHHbIe MeToAdbl OUEeHKN PUCKOB
I'IpOBepKa npasubHOCTK 3adaHnA , NPUMEpPHbIE BOMPOChI:
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1. ABTOMOBUNbHBIV 3aBOL, NONyYaeT getanb ?pene curHana noBopoTta? oT AByx noctaswmkos: A n b.
KayecTBO aTVx n3nenuii xapakTepmsyeTcs AaHHbIMK, NpuBeaeHHbIMK B Tabnuue 1. MNonHble 3atparbl,
CB$I3aHHblE C PEMOHTOM 0HOro 6pakoBaHHOro pene coctaBnsAoT 50 pybneir. Pene noctynatot
naptnsmm no 200000 wTyk. Nockonbky Ka4eCcTBO N3Jenui y noctaswmka b xyxe, oH yctynaet BClO
naptuio Ha 5000 pybnein newesne. O60OCHyITe BbIOOP Bonee BbIroAHOro NocTaswWwmka netanu ?pene
curHana nosopota?. Tabnuua 1 OueHka kadyecTBa nonyvyaembix nanenumin MNMpoueHT 6paka B naptun
BeposTtHocTn gnga noctaswukos A b 1% 0,7 0,4 2% 0,1 0,3 3% 0,09 0,15 4% 0,07 0,1 5% 0,04 0,05
2. PykoBOACTBO HEKOTOPOWM KOMMNaHUKM pelaeT, co3anasartb N A5 BbiNycka HOBOW NPOOYKUUK
KpynHoe Npon3BoACTBO, Manoe npeanpuatne uiv npogarb naTeHT gpyrom donpme. Pasmep
BbIMrPbIWA, KOTOPbIA KOMMAHUSA MOXET MOJTy4MTb 3aBUCKT OT BnaronpusaTHOro nunm HebnaronpusaTHoro
coCTOSIHMSA pbiHKa. Tabnuua 2 Ctpatermm komnaHmm Homep ctparterun [eicTBns KoMnaHmum
Bbivrpebiw, ycn. eguH., Npu COCTOSHUN aKOHOMU4Yeckon cpegpl (0,5) BnaronpmnsatHom
HebnaronpuatHom 1 CTponTenbcTBO KpynHOro npeanpusatisa 200000 -180000 2 CTponTenbCcTBO
manoro npeanpuatua 100000 -20000 3 MNMpogaxa nateHta 10000 10000 PykoBoacTeo KOMNaHUM Tak
Xe OOMXHO onpenennTb, 3akasbiBatb NN ONOMHUTENIbHOE UCCNef0BaHME COCTOSIHUS PbliHKA Un
HeT, MpuyeM npenocTasnsiemas ycnyra obongercs komnanum B 10000 ycn. eauH. OTHOCUTENBHO
oMpMbI, KOTOpas faeT NPOrHo3, U3BECTHO, YTO , ECNIN OHA YTBEPXAAET, YTO pbiHOK ByneT
6naronpuaTHbIM, TO 3TOT NPOrHO3 C BEPOATHOCTbLIO 0.78 onpaBabiBaeTCs, C BEPOSITHOCTbIO 0,22
MOTYT BO3HUKHYTb HebnaronpusaTHble ycnosms. NporHo3 0 HebnaronpUSTHOM COCTOSIHUM PbiHKA
onpaBablBAETCS C BEPOSTHOCTbIO 0,73, a ¢ BeposATHOCTbIO 0.27 COCTOSIHNE PbiHKA MOXET OblTb
6naronpuaTHbIM. [laHHbIE O LOCTOBEPHOCTM NPOrHO30B (OMPMbI NpuBeaeHa B Tabnuue 3: Tabnmua 3
JlocToBepHOCTb NPOrHo308 pupMbl MNMporHo3 dompmel PakTnyeck bnaronpusaTHbIn
HebnaronpusaTtHbiin BnaronpuatHbiii 0,78 0,22 HebnaronpusaTHbii 0,27 0,73 MNpennonoxuMm, 4to ata
doupma fana cnemyrouyto oueHky cutyaummn: ? Cutyauus bynet 6naronpusTHON C BEPOSTHOCTbIO
0,45; ? Cutyauus bynet HebnaronpusTHoOW ¢ BeposaTHocTbio 0,55. PykoBOACTBO KOMNaHMM Tak Xe
LOMXHO ONpeaennTb, 3akasblBaTb X OOMOMHUTENbHOE NCCNEea0BaHNE COCTOSAHNSA pbiHka? 3. 3anaH
nepeyeHb Cneaywmnx CyLeCcTBeHHbIX 0akToOpoB pMucka KOMMNaHn: a) HU3K0e KayecTBO Cbipbs ?X1;
b) oTcyTcTBME monnar 3a ycrewHyo peanmsaunio NPoayKUnn - X2; C) HA3Kas HageXHoCTb
TexHonormnyeckoro obopynosaHus ? X3; d) HapyleHne TEXHONOrMYECKOro npouecca - X4; e)
HepuTMMYHas nocraeka cblpbs - X5; f) HU3kaa Tpynosas gucumnamHa - X6; g)
HeyLooBNeTBOpUTENbHASA paboTta No NOAroTOBKE W MOBLIWEHWNIO KBanudgukaumm paboTHmkos - X7. B
pes3ynbTarte onpoca 4 sKCnepToB, KOMMETEHTHbIX B AAHHOW Npobneme, nonyyeHa maTpuua onpoca,
LaHHble KOTOPOW NprBeaeHbl B Tabnuue 4. o naHHbiM Tabnuubl 4 He0b6X0AMMO: a) paccuuTaTb
doakTmyeckme paHrn no Kaxaomy n3 oaktopos; b) NnpomsBecTy OLEHKY CTENEeHN COrnacoBaHHOCTH
MHEHUI 3KCNEPTOB C NMOMOLLbIO KOS(PMUMEHTA KOHKOpAAUUW; C) HANTN UTOrOBYIO PaHXMPOBKY
(PaKTOPOB pUcka METOLOM CpenHMX apudomeTudeckux; Tabnmua 4 PesynbTaTbl 3KCNEPTHOMO
oueHmBaHns goaktopos dkcnepT PakTopbl X1 x2 x3 x4 x5x6x711243567243152673124
357641245367 4. ImeeTcs NATb NPOEKTOB pa3BUTUS npeanpuatns. na cpaBHUTENbHOM
OLEHKM 300G EKTNBHOCTM NPOEKTOB co3aaHa paboyas rpynna aKCnepToB U3 TPEX YENOBEK.
PesynbTatbl onpoca aKkCcnepToB Mo 0XNOaemMomn oueHKe 30EKTUBHOCTM MHBECTULMOHHbIX MPOEKTOB
npvBeLeHbl B Tabnuue 2. o gaHHbIM Tabnmubl 5 He06Xx0aMMO: a) paccunTaTb PakTMYECKMNEe PaHIm
¢oakTopOoB; b) NPOM3BECTM OLIEHKY CTEMNEHN COrnacoBaHHOCTN MHEHWIA 9KCNEPTOB C MOMOLLbIO
pacyeTta 3Ha4yeHns KoadpuumeHTa KOHKopAaunn; C) paHXnpoBaTtb NHBECTULNOHHbIE NMPOEKTbI.
Tabnuua 5 Pe3ynbTtatbl 9KCNEPTHOrO OLEHVBAHUS 0XnaaemMon 30dekTMBHOCTM UHBECTULIMOHHDBIX
npoekToB (MNH. py6.) OkcnepTol Mpoektsl 12 3 1 0,30 0,12 0,07 2 0,05 0,23 0,253 0,400,13 0,104
0,15 0,20 0,22 5 0,10 0,38 0,36

Tema 6. Bbl60p pauuouaanoﬁ CTpaterum B ycnoeusix HeonpeneneHHOCTU U pUCKOB
I'IpOBepKa npaBUbHOCTN 3a0aHNs , NPUMepPHble BOMPOCHI:
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Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

MpakTnyeckne 3apaHns no teme 1. B Tabnuue naHa Matpmua oXxmaaemon agdEKTUBHOCTH.
Ctonbubl MaTpurLbl cogepXart MHPOPMALIMIO O COCTOSIHUW BHELWHER Cpenbl, @ B CTPOKax yka3aHbl
BO3MOXHbIE aKTVBHbIE cTpaTermn. Ha nepeceyeHnmn ctonbua n CTPOKM OTpaxeHa oxunaaemas
NpnbbiNb B TbiC. pybnei, KOTOPYO MOXHO MONYYUTb NPU AAHHOM COCTOSIHUM BHELLHER cpeabl 1
BbIOpaHHOW akTUBHON cTpaTteruun. Boilbepute paunoHanbHyto cTpaternto no kputeputo Banbaa.
MaTtpuua adpdbekTMBHOCTM BO3MOXHbIE aKTBHbIE CTpaTermm Bo3MoXHbIe COCTOSIHUS BHEWHEW
cpegpl M1 M2 M3 P10,70,40,3P20,90,60,1P30,80,30,2P40,80,50,42.B tabnuue aaHa
MaTpuvua oxuaaembix 3aTpat. Boibepute paunoHanbHyto cTpaTterno no kputepuo Banbaa. Matpuua
oxwunpgaemsbix 3atpar P1 0,30 0,50 0,80 P2 0,50 0,60 0,70 P3 0,60 0,70 0,90 P4 0,80 0,75 0,85 3. B
TabnnyHOM BMIE faHa mMatpuua oxuaaemon acpdekTnBHocTn. Heobxoammo obocHoBaTh 1 BbibpaTh
Hambonee addPEKTBHYIO cTpaTternio no kputepuio Casuaxa n kputepuio N'ypeuua, ecnm nmuo,
npuHumatowee pewenne (JMNP): a) cknoHHo K pucky (k=0,3); 6) He CKNOHHO K pucky (k=0,8). Tabnuua
MaTtpuua oxnnaemorn 3deKTNBHOCTU BO3MOXHbIE akTMBHbIE CTpaTternn Bo3mMoXHble COCTOSAHNS
BHewHewn cpegpl 11 M2 M3 P1 0,85 0,8 0,90 P2 0,65 0,45 0,30 P3 0,35 0,90 0,80 P4 0,60 0,40 0,90

Tema 7. Mogenb oueHKU A0X0OHOCTU KanutanbHbix aktTusos CAPM (Capital Asset Pricing
Model) LWLlapna n aHanu3 anbTepHaTUBbI ?PUCK-00XOOHOCTb?

YCTHbI onpoc , NpyMepHble BOMPOCHI:

KETPOHHBH
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Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

1. [JanTte onpeneneHne pblIHOYHOro NOPTAENs. YKaxXunTe, Kakon KONMYECTBEHHOM XapakTepMUCTUKON
N3MEPSETCS PbIHOYHBIA PUCK 1 KaKOe 3HAYeHNe MOXET NpUHUMaTh aTa Mepa pucka? 2. [1na kakux
uenein ncnonbayetcs mogens CAPM B nopThenbHOM MHBECTUPOBAHUM? 3annwmnTe MOAENb OLIEHKM
0XWNOaeMOoNn OXOAHOCTU (PUHAHCOBbLIX aKTUBOB C Y4ETOM cuctemaTmyeckoro pucka CAPM, n
yKaXxuTe, OT Kaknx BENIMYMH 3aBUCKT oXuaaemas noxonHoctb? 3. KakoBbl 0cobeHHOCTM nopTapens
Wapna u orpaHnyeHns, ucnonbdyemole B Teopun Wapna? 4. MNoscHuTe TepMynH ?npemms 3a puck?.
3a Kakoii puck Bo3Harpaxnaetcs uHBectop? 5. Kak BbirnaanT rpadomyeckoe otobpaxeHme
XapakTepuCTUYECKON NMHMM pbiHKa Kanutana? 6. KakoBa CTpykTypa adodhekTUBHbIX NopTdoenen
NHOUBMIOYaNbHbIX MHBECTOPOB (BbIBOA 13 nopTdoenbHon Teopun Wapna)? 7. [JoctomHcTBa 1
HepocTatkm mogenn CAPM. AHanma pasnuyHbix cylecTsyrowmx mogudoukaumnin mogenn CAPM. 8.
Kak MoxeT Bbirnsaaetb oNnTMMM3aunoHHas MoLenb oopMmMpoBaHns ooHL0BOro NopTeens ¢ y4eTom
cuctemMHoro pucka. 9. Kak KonmyectBeHHO OLEHNBAETCS CUCTEMATMYECKUIA pUCK NopTdoens B
cootBeTcTBUM C Teopuel Wapna? 10. Kakne metonbl pacyeta KoapgpuumneHta [ Bam nsBectHbl.
MpuBeaunTe npuMepsbl pacyeta koacpdpuumenta [ ¢ ncnonb3oBaHem cTaTcTUHECKUX AaHHbBIX 1
aKcnepTHoro metopa. Mpaktuyeckue 3apanHus 1. PaccmatpuBaetcs uenecoobpasHocTb
WHBECTMPOBAHUS B akUMM KOMNaHun A, nMerowme 0A=1,2 nnn akumm komnannm B, umeiowme [16=0,9.
JloxooHOCTb 6€3PMCKOBbLIX aKTUBOB COCTaBASET 6%, a 0XunaaemMas LOXOAHOCTb PUCKOBbLIX
WHCTPYMEHTOB B CpefHEM Ha pbliHKe cocTasnseTt 12%. ViHBecTuums nenaetcsa B TOM cnyyae, ecnu ee
oXunpgaemas OXO0OHOCTb COCTaBnseT He MeHee 12%. OueHnTe oxXunaaemyto GOXOOHOCTb KaXaon nu3
LieHHbIX Bymar 1 paccMoTpuTe BONPOC O LienecoobpasHoCTN MHBECTULNIA B akLMm KOMNnaHum A nnm
B. 2. OueHnTe CMCTEMHBIA pUCK OBYX NOPTdIENnein (OoMHaAHCOBbIX aKTUBOB, CTPYKTypa U
XapakTepUCTNKN KOTOPbIX ykalaHbl B Tabnuue 1. YkaxunTe, kako n3 noprdeneit (ouHaHCOBbIX
aKTVBOB SIBNSIETCS HAUMEHEEe PUCKOBAHHbBIM MO YPOBHIO CUCTEMHOTO prcka. Tabnmua 1 CtpykTypa 1
xapakTtepucTtukm noptgoenein MNepsbii noptdens Aktusbl: A B B I [0 Jonun aktneos: 20% 15% 25%
30% 10% D-Koscp. aktuea 1,1 1,3 1,9 0,8 1 Bropown noptpenb Aktusbl: A b B I [ [lonn akTnBOB:
10% 45% 25% 10% 10% D-Koscp. aktmea 1,1 1,3 1,9 0,8 1 3. BbibepnTe NHBECTULMOHHbIN NOPTAEND
C HanbonbLen 0XnaaemMor JOX0AHOCTbIO (OMHAHCOBbLIX aKTUBOB, OLIEHNBAEMOM C Y4ETOM CUCTEMHOIO
pucka n ncnonb3osaHvem mogenn CAPM, ecnn foxooHOCTb 6€3pUCKOBbIX PUHAHCOBBIX
WHCTPYMEHTOB COCTaBnseT 6%, a oxuaaeMmas LOXOOHOCTb PUCKOBbLIX COCTaBNSET, B CPEOHEM Ha
pbiHKe 10%. CTpyKTypa 1 XxapakTepucTukmn 2-x noptdoenen oMHaHCOBbIX akTMBOB yKa3aHbl B
Tabnuue 2. Tabnuua 2 CTpykTypa 1 xapaktepuctmku noptgoeneii MNepsbiii noptdhens Aktuebl: A b B
Honwn aktneos B noptcpene: 0,40 0,30 0,30 D-Koscp. aktuea 1,8 1,2 0,9 Bropow noptpenb Aktusbl: I
I E Donu aktueos B noptgpene: 0,50 0,15 0,35 D-Koscp. aktmea 1,3 1 0,7 4. CdhopmumpoBatb
nopTpens ¢ Leneson OyHKUMER LOCTUXEHNS MAaKCUMaNbHOro 0XnaaemMoro noxoga npu Tom
orpaHunyeHun, 4to U noptdpenst He gonxHa 6biTb Boiwe 1,3. JonycTm, 4To Ans Bbibopa ectb Tpu
aktnea ? A, B n C. Ix oxugaemble noxogHoctn coctaenstoTt 0,14, 0,16 1 0,10 COOTBETCTBEHHO.
KoadhdomuneHTol [ nns CAPM paBHbl 1,2, 1,4 1 1,0 COOTBETCTBEHHO. HEM3BECTHbBIE 00N KaXO0ro
N3 akTUBOB B NopTdpene 0603Haumm kak X1, X2 n X3. 3Ha4eHns 3TNX BECOB YCTaHABNNBAIOTCS
NopTPeNnbHBIM MEHEAXEPOM U SABNAIOTCA NEPEMEHHbIMU, KOTOPbIE MOTYT KOPPEKTUPOBATLCS AN
[oCcTXeHUs uenn. Oxuagaemble 0OX04bl Y 3HAaYeHUS U pasnnyHbiX akTMBOB 3adoMKCUPOBaHbI C
TOYKU 3PEHUS NOPTAENBHOrO MEHEAXEPA, NOTOMY YTO OHW ONpenensatnTcs pbiHkoM. O4Hako AoXo4abl
1 BennymnHa U noptdpens MoryT oopMmpoBaTtbcs NOpTEENbHbIM MEHEXEPOM NOCPEACTBOM nonbopa
NS KaXA0ro U3 akTnBoB B nopTdpene. Llenb coctont B TOM, 4TOObI HATK Te KOMOMHAaLMK BECOB,
KOTOpble MaKkCMMU3NPYIOT LIENEBY (PYHKLMIO MPU CYLECTBYOWMX OrPaHNYeHNSX.

Tema 8. PaKTOPHbIN aHaNN3 U NpUMeHeHe apbuTpaxHon Teopumn Pocca B OLLeHKe PUCKOB
YCTHbI ONpOC , NPUMEPHbIE BOMPOCHI:
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Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

1. OxapakTepunayinTe TEXHONOMNIO NPOBEAEHNS (DAKTOPHOro aHann3a npu 06ocHOBaHMM
gomHaHcoBbIX peweHunin B cpeaeMs Excel npm nomowm nHctpymeHta ?laket aHannsa?. 2.
[Mepeuncnute ceorcTBa PAKTOPHBLIX MOdeNen n npmuesegute npumepsl. 3. lNpuseonte npumep
MNCNONb30BaHNS B (PUHAHCOBOM aHanna3e ogHoakTopHon mogenu. 4. Oxapaktepuayinte MetToabl
NOCTPOEHNs pakTopHbIX Mogenen. 5. [NpreegunTte NnpuMep NCMNoNb30BaHNS B OMHAHCOBOM aHanuse
akTOpHbIX Moaeneit. 6. MoACHNTE 3KOHOMUYECKYIO CYLHOCTb TEPMUHOB: apbutpax, apbuTpaxHsbii
nopTdpens, apbuTtpaxHas Teopus. 7. B 4em cocTomT cywHOCTb apbuTpaxHoin Mogenu
LeHoobpa3oBaHns PUHAHCOBLIX akTMBOB? 8. Kak BbibupatoTcs paktopbl 415t MOCTPOEHMS
apbuTtpaxHoi mogenn? Kakne goaktopbl U CKONTbKO 0aKTOPOB y4MTbIBAETCS MPU UCMOIb30BaHMM
apbuTpaxHoi Mogenu LeHoobpasoBaHns PUHAHCOBLIX akTMBOB? 9. Kakumm ceoiicTBamm obnanaet
apbutpaxHblii noptpens? 10. Kakas ns monenei ueHoobpaszoBaHnst OMHAHCOBbLIX aKTUBOB
Hambonee npennoytutensHa - mogens APT unu CAPM? BbinonHute cpaBHeHNe.

Tema 9. CocTaB 1 CyLLHOCTb (PMHAHCOBbIX PUCKOB OpraHu3auumn
YCTHbI ONpOC , NPUMEpPHbIE BOMPOCHI:

1. YKaxute Mecto prHaHCOBbIX PUCKOB B 00LWel nepapxmm puckos. 2. Hazosute Hanbonee BaxHbIe
BM bl OMHAHCOBbIX PUCKOB OpraHM3aunm n KOPOoTKO oxapakTepuaynTte Kaxabln 3 Hux. 3. Kakve
NPUHLMNbI yIpaBneHns oMHaHCOBbIMM pUCKaMu opraHn3auun Bam nseectHbl? 4. Kakune BHeWHME 1
BHYTPEHHME (PaKTOPbl TUMUYHbIX OMHAHCOBBIX PUCKOB OpraHn3aumm Bam nssectHbl? 5. Kakue
MEeToObl OLEHKN (PrHaHCOBbIX pUCKOB BaM nasectHbl? 6. Kakne Metoabl CHUXEHUS (OPUHAHCOBbIX
PUCKOB UCMNONb3YKTCS OpraHm3aumamm Ha npaktuke? 7. Kakme gomHaHCcoBble KOS(MPULNEHTbI
opraHu3auumn UcrnonbayrTca AN aHanM3a ypoBHS (OMHAHCOBbLIX PUCKOB no Buagam? 8. Kakne metofbl
OLUEHKN 1 MEeTObl CHUXEHUS BaNOTHbIX pUCKoB Bam n3secTtHbl? 9. Kakme MeToabl OLEHKN 1 MeToabl
CHUXEHNS NPOLEHTHbIX pUckoB Bbl 3HaeTe? Tembl pedpepaTtos: 1. OxapakTepusyinte Mecto, CocTaB
N CYLWWHOCTb Pas/inyHbIX BULOB (PUHAHCOBbLIX PUCKOB, C KOTOPbIMU CTaNKUBaEeTCS OpraHnsaums. 2.
[MpoaHanuanpyinte noaxonbl pasnmyHbIX aBTOPOB MO BOMpOcaM Knaccuukaumm onuHaHCOBbIX
puckoB. 3. CylWHOCTb, 0akTopbl, METOAbI OLEHOK U YNPaBneHNs KpeaAUTHbIMA PUCKaMn B KOMMNaHUN.
4. CywWHOCTb, GpakTOpbl. METOObl aHANN3a N CHUXEHNS BaMOTHbIX U MPOLEHTHbIX PUCKOB B
koMmnaHusx. 5. OxapakTepusynte Ha NpuMepe aHanmsa PMHAHCOBOW OTYETHOCTM MEXaHU3M BIUSIHUS
JoMHaHCOBOro pblyara Ha ypoBeHb OMHaHCOBbIX PUCKOB KOMMAHUN (E€BPOMNENCKUIA 1 aMepuKaHCKUM
nogxonbl).

Tema 10. Pucku cHMxeHusi 6anaHcoBom NMKBUAHOCTU U (PpMHAHCOBOW YCTONYUBOCTH
opraHmsauumn

YCTHbI onpoc , NpyMepHble BOMPOCHI:

CyLLI,HOCTb N COCTaB PUCKOB IMKBUOHOCTW. Pucku prHO‘-IHOI7I NIMKBUOHOCTW. PUCKN HEOOCTATOYHOM 1
N30bITOYHOM NNKBMIOHOCTW. PUCKM CHUXeEHNS BanaHcoBOM NMKBUAHOCTU. DUHAHCOBAS OTYETHOCTb
opraHm3aunn Kak NCTOHHUK ONAarHOCTUKKN YPOBHA PUCKOB 6anaHcoBoit nukeunagHoctn. Coctas
abCconoTHbIX nokasartenemn, XapakTepunsyrLwnx pucku 6anaHcoBoi NnkBMOHocTU. OTHOCUTENbHbIE
nokasartenm oUueHKn pnckos H6anaHcoBOI NNKBUAHOCTM. MHTeraﬂbHaﬂ oueHKa prCKoB H6anaHcoBOA
NIMKBUOHOCTW. PUCKN CHUXEHNS CpI/IHaHCOBOI7I yCTOI7I‘-IVIBOCTI/I. ®durHaHcoBas OTYETHOCTb opraHun3auunu
KakK NUCTOYHUK ONAarHOCTUKN YPOBHA PUCKOB CHUXKEHUA CpVIHB.HCOBOVI yCTOVIHMBOCTVI. MeToauka
OUEHKHN PUCKOB CHUNXEHNA C*)I/IHB.HCOBOVI YCTOVIHMBOCTM npn NOMoLLKn abConNOTHBIX NokasaTtenen.
MeToaunka oueHKun PUCKOB CHUXEHNA C*)VIHaHCOBOVI yCTOVIHMBOCTM npwn NnoMown OTHOCUTENbHbIX
nokasarenen. Metoauka I/IHTeI'paﬂbHOVI OLUEHKN PUCKOB CHUXEHNA CpVIHaHCOBOVI yCTOVILIVIBOCTI/I.

Tema 11. Pucku yrpo3bl 6aHKpOTCTBa KOMMNaHUN
YCTHbI ONpoC , MPUMEpPHbIE BOMPOCHI:

CyWwHOCTb 1 cTaanm BO3HMKHOBEHNS pUCKOB baHKpoTCcTBa (AedbonTa) komnaHuu. Metoapl n Mmogenm
aHanmaa v NPOorHo3npPoBaHMS PUCKOB yrpo3bl baHkpoTcTBa. Knaccudpukaumns Mmogenei oLeHKN m
NPOrHO3MpoBaHus fedponta komnaHun. KnaccmgukaumoHHble MOAENN ANarHoCTMKN BaHKpPOTCTBA.
AHanns BeposiTHOCTV BaHKPOTCTBA C MCMOMb30BaHNEM AUCKPUMUHAHTHBIX Y PEATUHIOBBIX MOAENEN
3apy6exXHbIX 1 0TEHECTBEHHbIX aBTOPOB.

Tema 12. UHBeCTULIMOHHbIE PUCKU OpraHu3auumn
[MpoBepka 3afaHni , NPUMEPHbIE BOMPOCHI:
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Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

JlaHHble N0 MHBECTULMOHHOMY NPOEKTY HeobXx0auMo BblibpaTtb N3 Tabnuubl 1 N0 BapraHTy B
COOTBETCTBMM C NOPSAKOBBIM HOMEPOM CTyfAEHTa B XYypHane rpynmnbl. OKCNEePTHbIM NyTEM
onpeneneHbl akTopbl pUcka: LeHa peannsaunn, 06 bembl peann3aunm n NOCTOSIHHbIE N3OEPXKU.
3BECTHO, YTO B TeYEHME Nepmnoaa NHBECTUPOBAHNS 3HAYEHUS 3TUX DAKTOPOB MOTYT N3MEHATHCS B
npenenax ot 50 % 0o 110 % ot 6a3oBoro 3Ha4eHns warom 10%. [ns kaxnoro n3 Tpex hakTopos
pucka MHBECTULIMOHHOIO NPOEKTa BblYMCANTE 3HAYeHne koadpdumumeHTa anactmiHocTn NPV
NpoeKTa, KPUTUYECKOe 3HaAYEeHNe, paHXupynTe gakTopbl pucka. lNoctponte matpuuy
yyBCcTBUTENBHOCTU. OdhopMUTE pacneydaTku No pesynbtaTtaM BbiMONHEHUS 3a4aHns, 006aBmB
KONOHTUTYN 1 yKa3as B HEM: HOMEp rpynnbl, HOMep BapmaHTta 3agaHunsa n ®VO ctygeHTa n gaty
BbiNonHeHus. Tabnuua 1 MNokasaTtenn NMHBECTULIMOHHOIO NPoeKTa no BapuaHtam BapnaHt € 12 3 4
5 O6bem peanusaumm (Q) 1050 5200 115 2654 2850 LleHa 3a eanHuuy m3a.(P) 14,8 6,3 78 4,7 6,1
lMepemeHHble pacxoabl (V) 12 4,9 42 3,8 4,8 Hopma aouckonta (r) 0,18 0,14 0,16 0,21 0,23 Cpok
peanndaunn (n) 4 3 4 3 4 HavanbHble nHeecTmuum (1) 2500 8000 8000 3500 3720 lNocTosHHbIE
pacxonbl (F) 320 800 32 14 26 AmopTuaaums (A) 88 95 95 50 64 OctatoyHas ctommocTb (S) 310 600
720 15 60 CraBka Hanora Ha npubbinb (T) 0,32 0,3 0,28 0,24 0,20 BapuaHt € 6 7 8 9 10 Obbem
peanmsaunn (Q) 450 12000 80000 60 620 LleHa 3a eanHuuy (P) 12 28 6,8 310 215 lNepemeHHble
pacxonbl (V) 7 26,3 6,4 267 183 Hopma aunckoHTa (r) 0,23 0,28 0,28 0,25 0,23 Cpok peanudaumm (n)
3 4 5 4 3 HavanbHble nueectmumm (1) 3720 15000 10000 1050 1100 lNocTosiHHbIE pacxoabl (F) 95
125 125 70 17000 AmopTtmsauums (A) 64 84 80 45 560 OctaTtoyHas ctommocTb (S) 60 2000 1200 130
280 CraBka Hanora Ha npubbinb (T) 0,2 0,24 0,3 0,32 0,3 BapuaHt € 11 12 13 14 15 O6bem
peannzauun (Q) 1300 650 2465 2460 11200 LleHa 3a eguHunuy n3a.(P) 75 119 65 48 13,4
lMepemeHHble pacxogbl (V) 56 90 57 36,6 9,8 Hopma aouckonta (r) 0,16 0,18 0,2 0,21 0,24 Cpok
peanndaunn (n) 3 54 3 5 HavanbHble nHeectnumnm (1) 1450 2500 2540 2700 3000 lNocTosHHbIE
pacxogbl (F) 24100 16400 18000 21000 35000 AmopTuzauuns (A) 610 640 680 820 1000 OcTtaToyHas
ctommocTb (S) 340 500 530 600 200 Ctaeka Hanora Ha npubbins (T) 0,3 0,25 0,2 0,24 0,3 | BapuaHT
€ 16 17 18 19 20 O6beM peanunzauum (Q) 8690 18000 1110 17250 5640 LleHa 3a eanHuuy m3a.(P)
16,8 6,8 44,3 31,1 49,8 lNepemeHHble pacxoabl (V) 11,6 4 30,2 25, 1 37,2 Hopma anckoHTa (r) 0,22
0,22 0,23 0,23 0,21 Cpok peanuadauumn (n) 5 4 3 5 4 HayanbHble nHeectmummn (1) 3150 5000 2845
2680 2900 lNMocTosHHbIe pacxoabl (F) 32000 40000 9800 51000 41000 AmopTusauus (A) 880 1000
370 700 560 OctaTo4Has ctoumocTb (S) 600 250 16 540 80 Ctaeka Hanora Ha npubbinb (T) 0,35 0,3
0,3 0,3 0,3 BapuaHT € 21 22 23 24 25 Obbem peanunzaumm (Q) 12000 110000 78000 7310 6120
LleHa 3a eguHuuy nsa.(P) 8.5 6.4 7 29,7 29,3 lNepemeHHble pacxoabl (V) 4,8 5,2 4,9 18,6 19,6 Hopma
anckoHTta (r) 0,21 0,21 0,23 0,23 0,23 BapuaHt € 21 22 23 24 25 Cpok peanudaumn (n) 4544 3
HavanbHble nHesectmuum (1) 40000 52150 42000 12000 8600 MNocTosiHHbIE pacxonwbl (F) 21000 43000
105000 58400 39500 AmopTm3sauums (A) 700 870 680 720 546 OctaToyHas ctoumocTb (S) 1200 1500
1500 1000 800 Ctaeka Hanora Ha npubbinb (T) 0,3 0,3 03 0,31 0,29

YCTHbI onpoc , NpyMepHble BONPOCHI:

1. Y70 NOHMMaeTCs NoL MHBECTULMOHHOM AESTENbHOCTBIO opraHnsaunn? Kakue pasHoBUAOHOCTU
MNHBECTULIMOHHOW fesiTenbHOCTU Bam nasecTHbI? [laiite nx KpaTkyro XxapakTepuctuky. 2. Kak
CBsi3aHbl Mexay coboli oxuaaemas [OXOAHOCTb MHBECTULIMOHHON AeATeNbHOCTU, YPOBEHb PUCKOB U
ONnTEeNbHOCTb MHBECTULMIA? 3. [laiTe KpaTKyro XapakTePUCTUKY PUCKOB, CBS3aHHbIX C
WHBECTULMSIMU B MOPTAPENDb LIEHHbIX ByMmar. 4. [laliite KpaTkyto XxapakTepUCTKY PUCKOB, CBSI3aHHbIX C
VHBECTULMSIMU B MaTepuranbHble 1 HemaTepuanbHble (MHHOBaUMK) akTuBbl. 5. Kakne kputepum
OLIEHKW 9KOHOMUYECKOMN 3CppekTUBHOCTY MHBECTULMIA Bam n3eecTtHbl? 6. [laiite onpeaeneHune
PVCKOB MHBECTULIMOHHON AeATeNbHOCTM OpraHn3aummn. Ykaxute nepedeHb Hanbonee 3Ha4nMbIX
BUOOB MHBECTMUMOHHBLIX PUCKOB. Kakne Kputepumn knaccudmkaumm MHBECTULIMOHHBIX PUCKOB Bam
N3BECTHbI? 7. Kakne MHCTPYMEHTbI Ka4ECTBEHHOIO aHann3a PUCKOB MHBECTULIMOHHOM AESTENbHOCTH
Bawm naBecTHbl? OnuwmnTe ux HasHaveHme. 8. Kakne MHCTPYMEHTbI KONMYECTBEHHOIO aHann3a pUckos
VNHBECTULIMOHHOW OesiTenbHocTU Bbl 3HaeTe? 9. Kakme MeToabl ynpaBneHns pyckamm
WNHBECTULIMOHHOW OesiTenbHOCTU Bam n3BecTHbI?

Tema 13. PblHOYHbIE PUCKU U MeTOOUKA UX KomnnekKcHou oueHkn VAR( Value at risk)
[MpoBepka 3agaHuin , NPUMepPHbIE BONPOCHI:
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Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

lMpakTnyeckoe 3agaHue 1. MNMopTtdhensb coctomT U3 3 BantoT (gonnap, esBpo, PyHT) B NPONopLnsX
co0TBEeTCTBEHHO: 40 %; 30 %; 30 %. PbiHO4Has ctoumocTb noptapens pasHa 300 maH. py6. Mo
CTaATMCTMYECKMM OaHHbIM, NPUBEAEHHbIM B Tabnuue 12 paccumTarb: - OAHOAHEBHbIA abCONMIOTHbBI
VAR no kaxzoi nosuumm, Bxoaswern B NopTdenb Ha Cneayowmii AeHb, UCNonb3ys rnybuHy pacyeTa
nokasarenen B 50 OHen, LOCTOBEPHOCTb BEPOATHOCTU 95% 1 NpeanonoxeHne o HopmMasnibHOM
pacnpeneneHunn; - ooHogHeBHbln VAR ons gaHHOro nopTdpenst BantoT, UCNONb3ys rnybunHy pacyeta
nokasarenen B 50 oHein, ¢ goBepuTenbHbIM NHTEPBaOM 99% 1 NpennonoXeHne 0 HopManbHOM
pacnpegeneHun. 3agaHue BbinonHUTb B cpene MS EXCEL v BbiBecTn Ha nevatb pesynbrathl
pelweHns 3a8a4m Co CBOMM KONIOHTUTYNIOM B PeXUMeE YMUCcen 1 B pexume goopMyn C 3arosioBkamu
CTPOK 1 CTONOLOB, C KOOPANHATHOWN CETKOIN, MacwTabrpoBaHHYIO HA OAMH NeYyaTHbIN NINCT.

YCTHbI onpoc , NpyMepHble BONPOCHI:

1. B 4eM cOCTOMT CYWHOCTb BantOTHbIX PUCKOB. Kakne pasHOBMOHOCTU BaOTHbIX PUCKOB Bbl
3HaeTe? 2. YkaxuTte, kakne pakTopbl NOBbLIWAKT YPOBEHb BaNOTHLIX pUCKOB. 3. Kakne metoapbl
BO3OENCTBMS Ha YPOBEHDb MPOLIEHTHLIX 1 BaNOTHbLIX PUCKOB Bbl 3HaeTe? 4. KakoBbl HA3Ha4YeHue,
CYIWHOCTb 1 Lenn ncnonb3osaHns mogenn Value at risk (VaR) B nopTdpenbHoOM nHesectnposaHnmn? 5.
YTto Takoe: BpPEMEHHOW rOPU30HT, YPOBEHb A0Bepus, rnybuHa nepuoga pac4etos B mogenu VaR? 6.
YKaxuTte, Kak BblMUCNSETCS 0AHOOHEBHbI abcontoTHbli VAR ons doMHaAHCOBOro akTmea. 7. Ykaxure,
KaK BblYMCNSieTCa NATUAHEBHbIM abcontoTHbI VAR ons BAntOTHOro NopTdenst ¢ 4OCTOBEPHOCTLIO
BEPOATHOCTU 99%.

Tema 14. XepXupoBaHue pMCKOB NPU NOMOLLM NMPOU3BOLAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB
YCTHbI ONpoc, NpMMepHbIe BOMPOCHI:
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1. Kakme npuymHbl NOCNYXXMUNM TONYKOM AN Pa3BUTUS PbiHKA NPOU3BOLAHbIX (PUHAHCOBbIX
NHCTPYMeHTOB? [lainTe onpeneneHne npoM3BoAHOr0 MHCTPYMEHTA B LWMPOKOM U Y3KOM CMbICax
cnosa. 2. KakoBbl LLenn ncnonb3oBaHns Npon3BOOHbIX PUHAHCOBbLIX MHCTPYMeHTOB? Kakne
Pa3HOBUAHOCTU NPOUN3BOAHbIX OMHAHCOBbLIX MHCTPYMEHTOB Bam n3secTHbl? KakoBbl X OCHOBHbIE
xapaktepucTnkn? 3. Kak oxapaktepuaoBaTb NPON3BOAHbIA (PUHAHCOBbLIA UHCTPYMEHT KaK PbIHOYHbIN
MexaHn3M? 4. HYem 0TAn4aroTCS KacCoBbI KOHTPAKT Y CPOYHbIA KOHTPakT? 5. Kakme kputepumn
Knaccugomkaumm npon3BoaHbIX OMHAHCOBBLIX MHCTPYMEHTOB BaM nasecTtHbl? 6. Kak MOXHO
oxapakTepu3oBaTb COBPEMEHHOE COCTOSIHUE MUPOBLIX U OTEYECTBEHHOr0 PbIHKOB NMPOM3BOOHbIX
(PUHAHCOBBIX MHCTPYMEHTOB? 7. KakoBa CYLHOCTb, HA3HAaYeHNe 1 0COBEHHOCTM DOPBAPAHbIX
KOHTpakToB? 8. [NpnBennTe coBCTBEHHBIN YNCNOBO NPUMEP X€OXUPOBAHMNS LIEHOBbBIX PUCKOB
NpPoOn3BOAUTENEM MYTEM UCMONb30BaHUSA POPBaPLHbIX KOHPakToB. 9. [lante onpeneneHune
oblO4YEPCHOMY KOHTPaKTY. [Nepeyncnnte pasHoBUOHOCTU oblo4epPCHbIX KOHTpakToB. 10. Kakas
NHpopMaLms ykasbliBaeTCs B creumgomkanmm gobiodepcHoro KoHTpakta? 11. KakoB XU3HEHHbIV LKA
dobo4ePCHOro KoHTpakTa? 12. KakoB MEXaHU3M UCMONHEHNS 1 MEXaHN3M 0bpaTHOI caenku
dobtodepcHoro koHTpakta? 13. Onuwnte mexaHnam poloyepcHor Mapxu. 14. Kak cknagpiBaeTcs
LeHoobpa3oBaHne Ha Pblo4epPCHOM pbiHke? 15. KakoBbl Lienu n 3agaym gobio4epcHOn bupxm n
pacyeTHol nanatbl? 16. Kak onpegensertcs ueHa goblodepCcHoOro KoHtpakTta? 17. Kakne
Pa3HOBUAHOCTU XeOXNpoBaHNs Bam N3BeCTHbI C NCNONb30BaHNEM (PbIOYEPCHBIX KOHTPakToB? 18.
Kakoe onpeneneHne MoXHo aatb 6MpXXeBOMY ONMUMOHHOMY KOHTpakTy. Kakme pasHoBMAOHOCTH
OUpPXXEBbIX OMUMOHHBIX KOHTPakToB Bam naeectHbl? 19. Kakas nHdpopmaums ykasbiBaeTcs B
crneundukaumm GMpxeBoro onUMoHHOro KoHTpakTa? 20. KakoB MexaHM3M NCNONHEHNS BUPXEBOro
OMUMOHHOro KoHTpakTa? 21. Kakme Mmogenn ueHoobpasoBaHnsi Ha BUpPXeBble OMUMOHHbBIE KOHTPAKThI
Bam n3BecTtHbI? 22. Kak hopmumpyeTtcs ueHa onumnmoHa Ha ocHoBe mogenu bnaka-loynaa ? 23. Kak
doopMMpyeTCs LieHa onumMoHa Ha OCHOBe buUHOMManbHo mogenn? 24. Kakme 6asncHole ctpaternm
TOProBnun GMpPXeBbiMM OMUMOHHBIMK KOHTpakTamy Bam na3eectHbl? 25. Kakme pasHoBMOHOCTH
XeOXnpoBaHus Bam M3BECTHbI C MCMONb30BaHMEM BUPXEBBIX OMUMOHHBIX KOHTPakToB? MNpuBeaute
npumep. MNMpaktnyeckne 3angaHng 1. CnekynsaHT NogMETUN, 4TO B ClyyYae pocTta LeH Ha akTus A K
cepenvHe rona, LeHa pbio4epCHOro KOHTpakTa Ha AaHHbIA akTMB 0ObIYHO YBENMYMBaETCS ObicTpee,
4eM K KOHLy roga. Ytobbl nony4nTb Nprbbinb OT TaKOW AUHAMWKW LIEH, OH B doeBpane nokynaet
oblOYEPCHbIV KOHTPAKT Ha AaHHbIA akTe A no ueHe 1500 pybnei 3a egmHuuy akTea 1 npogaeTt
TaKowm Xe aekabpbCckuii KOHTPakT no ueHe 1600 pybneii. K noHo LeHa nekabpbCKoro gbtodepca
Bo3pocna no 1625, a utoHbckoro ? no 1550 pybneii. B utoHe cnpanep 3akpbiBaeT CBOW MNO3ULNN
obpaTHbiMK caenkamn. Kakoi goxon Oynet nosyvyeH oT Kax Ao U3 CAenok 1 B LENOM MO ABYM
coenkam, ecnu oba KoHTpakTa umetot pasmep 1000 eonHmy aktmea A? 2. CnekynsiHT NogMEeTW, YTo
B C/ly4ae pocTa LEeH Ha akTUB K KOHLY rofa LieHa oblo4epCHbIX KOHTPAKTOB yBENMYMBAETCS ObiCTpee,
4yeM K ero cepenmHe. Ytobbl nony4YnTb NPUbBLINGL OT TaKOW AMHAMUKWN LiEH, OH B doeBpane nponaet
NIOHbCKUIA (PbIOYEPCHBI KOHTPAKT Ha OaHHbI akTue A no ueHe 1500 pybneii 3a eanHNLy akTvea u
noKynaeT TakoW Xe AekabpbCKuin KOHTPakT no LeHe 1600 pybneii 3a eauHuuy. Mpennonoxmm, 4To K
WIOHIO, KaK 1 OXuaan CnekynsHT, ueHa aekabpbckoro dbroyepca Bo3pocna oo 1670 pybnei,
NOHbCKOro ? nuwb o 1520 pybnei. Cnpanep 3akpbiBaeT CBOM NMO3NLMM B MIOHE 0OpaTHLIMM
coenkamun. Kakum 6ynet obwwmii noxon cnpagepa? 3. ViHBectop nprobpen eBponeicKunii onumnoH
konn Ha 100 akumin komnadmm A no ueHe ucnonHexus 120 py6. 3a akumio. TeKyWwmin Kypc akumi
paBHsieTcs 120 pyb., CPOK KOHTpakTa UcTekaeT Yyepes Tpu Mecsua. Kakoin foxon nony4ynmT MHBECTOp?
4. NnBecTop npuobpen eBponenckmii onumoH Nyt Ha 100 akuuii KoMnaHum A ¢ LEHO NCNONHEHNS
70 pybneir. Copok KOHTpakTa nctekaet 4yepes Tpu Mecsaua. MNpemnst 3a ogHy akuuio ? 5 pybner.
Kakow noxopn nonyunt MHBECTOP, ECNN: a) TEKYLWNIA KypC akuuin coctaenseT 70 pybnein? 6) Tekywwmii
KypcC akuwmii coctasnsiet 60 pybnein?

Tema 15. Oco6€HHOCTH ynpaBneHusi puckamm B KOMMep4Yeckux 6aHkax
YCTHbI ONpoc, NpMMepHbIE BOMPOCHI:
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1. OBOoCHYIiTe aKkTyanbHOCTb OLEHKN PUCKOB 05151 GAHKOBCKOW AEeATENbHOCTU B CErOOHSIIHEN
cuTyaumm. 2. Kak TpakTyeT KaTeroputo pucka kommepyeckuin 6aHk? Oxapaktepuayiite 0CobeHHOCTH
6aHkoBCKMX puckoB. 3. Kakue noaxonpl K knaccudomkaumm 6aHKOBCKMX prckoB Bam n3secTHbI? 4.
Kakue pasHOBUAOHOCTM PUCKOB OTHOCST K Fpymnne BHEWHWX N BHYTPEHHUX pUCKOB B 6aHke? [alite
onpeneneHne Kaxaoro snaa pucka. 5. Kakme pasHoBUOHOCTM PUCKOB OTHOCAT K rpynne
PYHKLMOHANbHbIX N PUHAHCOBbIX PUCKOB B 6baHke? 6. [Nepeuncnunte BHEIWHNE N BHYTPEHHME
doakTopsbl, yBenmymsatowme 6aHkoBckme pucku. 7. OxapaktepusynTte CyTb CUCTEMBI
pUCK-MeHe o XMeHTa B baHke, pelaemble et 3aiaqm n ocobeHHocTu. 8. MNepeuncnnte pyHKUMN
KOMUTETa NO KPEeAMTHOMY PUCKY KOMMepYeckoro baHka. 9. Nepeuncnute goyHKUMM KOMUTETA MO
ynpaBfeHNO akTBaMn 1 naccmneamm KoMmepyeckoro 6aHka. 10. Kakne akoHOMUYeckme nokasarenm
NCMNONb3YITCS B KAYECTBE U3MEPUTENEN KPEOAUTHOrO prcka B KOMMepyeckoM baHke? 11. Kakue
HOPMaTUBHbIE KO3(PMMLIMEHTBI MCMONMb3YOTCS NPW YNPaBNeHNn KPeanTHbIMU prckamm B 6aHke 1 Kak
OHW paccunTbiBaoTCca? 12. Kakne aKoHOMUYeckme nokasarenu NCnonb3yTCs B KAYeCTBe
N3MepuTenein pucKoB NMKBMAOHOCTU B KOMMepYeckoM H6aHke? 13. Kakume HopmaTmBHbIE
KO3(pPULIMEHTBI NCMONb3YIOTCS NPU YNPaBIEHUN PUCKAMU NMUKBMOHOCTN B 6aHKe M Kak OHM
paccumTbiBatoTCcA? 14. Kak npuMeHsieTcsa xe4XuposaHme npv ynpaeneHnm 6aHKOBCKMMU pUCKaMMU.

Utoroeasi chopma KoHTpons
9K3amMeH (B 8 cemecTpe)

MprMepHbIe BONPOCHI K 9K3aMeHY:

[MepeyeHb BONPOCOB K 3K3aMeHy cogepxutcs B [Npunoxerun 1
7.3. Bonpochbl kK 3k3aMeHy

1. TeopequeCKme OCHOBbI 1 3Tarnbl 3BONOLUNN PUCK-MEHEOXMEHTA.

2. AHann3 MeTo0B BbISIBNEHUS (OMHAHCOBbIX PUCKOB: ONPOCHbIE NUCTbI, CTPYKTYPHbIE AuarpamMmbl,
KapTbl MOTOKOB, MHCMEKLUNW, aHann3 pMHaAHCOBOW U yNpaBfeH4YeCKON OTYETHOCTH.

3. TunuyHbIA puck-npodomnb NpeanpuaTus. CyWwHOCTb, OCHOBHbIE YEPThI, MECTO, COCTaB
(PUHAHCOBbIX PUCKOB OpraHn3aunu.

4. MpyHUMNbI 1 NPOLECC yNpaBneHns OMHAHCOBLIMM PUCKAMI OpraHM3aumm: CyLWHOCTb 1
XapakTepucTika aTanos.

5. AYyTCOPCVHT ynpaBneHms puckamu.

6. AHannM3 MeToa0B BO3OENCTBMS HA (prHaHCcOoBbIE pUCKW: aMBepcugmrkauus, otkas, pasgeneHue,
pe3epBunposaHne, CaMoCcTpaxoBaHune, IMMNTUpPpOBaHNE, CTpaxoBaHUE, XedXnposaHue.

7. AHann3 MeToLoB NOEHTUIMKALNN PUCKOB: KAYECTBEHHbIV N KONMMYECTBEHHbIV aHanna
PUHAHCOBbIX PUCKOB.

8. AHann3 MeTon0B KONMYECTBEHHOW OLLEHKN (PUHAHCOBbLIX PUCKOB.

9. 3oHanbHbIN METOA, OLEHKM (OMHAHCOBBIX PUCKOB M AMMNMPUYEcKas WKana YpoBHS PUCKOB.
10. NpuMepbl ICNONb30BaHWS OepeBa peweHnii B OMHAHCOBOM PUCK-aHanuse.

11. BbluncneHne Konn4ecTBEHHbIX NokasaTenen OLEHKM pucka qoMHaAHCOBOro akTnea B criyyae
NCNONb30BaHWA CTATUCTUYECKUX OAHHbIX.

12. BbluMcneHme Konn4ecTBeHHbIX NokasaTenemn oLueHkn pucka onHaHCoOBOro akTvea B cryyae
NCNoNb30BaHNA BEPOATHOCTHOroO noaxoaa.

13. KonnyecTtBeHHasl oLeHKa 0Xnaaemoi 0oXoOHOCTU 1 obuero pucka dooHO0BOro nopTdens,
COCTOSLWeEro n3 AByx akTUBOB, TPEX N N-aKkTUBOB.

14. OrpaHnyeHusi, ocobeHHocTn noptdoens Mapkosuua, CylWwHOCTb NOPTENbHOM TEOPUM
Mapkosuua, noHsaTUe amsepcudukaumm noptgens no Mapkosuuy.

15. [oHsATME [ONYyCTUMOro 1 agoPEKTUBHOIO NOPTHEens pUcKoBbiX akTBOB Mo Mapkosuuy.

16. PbIHOYHbIN PUCK, KOHLIENUNS PbIHOYHOrO paBHoBecus. HTepnpeTauns ypasHeHWS
9PGPEKTUBHON NUHUM PbIHKA. [TOHATME PLIHOYHOIO NopTAEns.

17. OueHka oxmnaaemMoin JOX0OHOCTH thrHaHcoBoro aktmea no mogeny CAPM ¢ yyeToM CUCTEMHOrO
pucka. MoHsTne npemun 3a puck. O6bsSICHEHNE 3aBUCUMOCTU OXUAAEMOI LOXOAHOCTH
OMHaHCOBOro akTMBa OT YPOBHS CUCTEMHOIO pPUCKa akTuea 1 Opyrux pakTopos.

KETPOHHBH
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18. OcobeHHocTn noptgoens Lapna n konmyecTBeHHas oueHKa CUCTEMHOMO pyucka OOHA0BOMO
nopTgoens ¢ nomoubto "6eTbl".

19. ONTMMM3ALMOHHBIA NOAX0A K (OOPMUPOBAHMIO (POHA0BOrO NOPTHENS C Y4ETOM CUCTEMHOIO
pucka (noptgoens Wapna).

20. MNoHATMe, CyWHOCTb N BO3MOXHOCTb apbutpaxa. Tunbl BO3MOXHOCTel apbutpaxa. HasHaveHve,
CYIHOCTb M 0OCOBEHHOCTM apbuTpaxkHo Mooenn LeHoobpasoBaHus oHaHCOBbIX akTMBoB (Pocca) ¢
y4yeToM (pakToOpHOro pumcka.

21. MNoHaTne, cBoiicTBa apbuTpaxHoro noptdoens (Pocca). Ycnosus, BbINOAHSEMbIE NP
doopMmMpoBaHM apbuTpaxxHOro nopTdens.

22. CBoricTBa (PakTOPHbIX MOAENE N X NPUMEHEHUE NPU POPMUPOBAHUM CHOHAOBOIO NOPTAENS
Koprnopauun. PblHoyHas monens. MNMpuMepbl NPUMEHEHUS 0LHOGAKTOPHbIX U MHOTOGaKTOPHbIX
MoLenel B pPUCK-MEHELXMEHTE.

23. ConepxaHue mMaTpubl 3EKTUBHOCTM, MATPULLbI 3aTpaT, MaTpuLbl PUCKOB (YNyLWweHHOW
BbIFOAbl).

24. Kak ocywecTBnsieTcst Bbl6op paunMoHanbHON cTpaternm B yCrnoBusix HeonpeaeneHHocTn Ha 6ase
KpuTepwues: Banbna, onTmMnama, neccummnama.

25. Bbibop paumoHanbHo cTpaternm B yCnoBUsSiX HEONPEeAENEHHOCTU C UCMONIb30BaHNEM KPUTEPUS
MUHMMakcHoro pucka Casumaxa n kputepus Nypsuua.

26. Bblbop pauunoHanbHoO cTpaTeruy B yCNOBUSIX PUCKA: pacyeT U aHanm3 cpeaHEeB3BELEHHO
0XMNaaeMol [OXOAHOCTM MO KaX A0 CTpaTernm 1 ypoBHS PUCKOB.

27. CyWHOCTb 1 COCTaB PbIHOYHbIX PUCKOB. PaKTOPbI PbIHOYHbLIX PUCKOB. MeToAbl OLEHKM 1 METOIbI
BO3OENCTBUS HA (PUHAHCOBbLIE PUCKWN OpraHM3aunm.

28. MHTerpanbHas oueHka YpOBHS PbIHOYHbIX PUCKOB C Ucnonb3osaHneM nokasarens VaR (Value at
risk) Kak Mepbl OLEHKM pasmepa MakCrManbHO BO3MOXHOrO yuwepba.

29. MeToabl oueHKN, aHann3a v BO3OeNCTBMS Ha YPOBEHb PUCKOB NIMKBUOHOCTY U
nnaTexecnocobHOCTV opraHM3aunm.

30. AGCONIOTHBIE N OTHOCUTENbHBIE nokasarenu, ncrnonb3dyemble Onsd OUEeHKN PUCKOB CHUXKEHUA
NINKBUOHOCTK U NnaTexecnocobHoCTH.

31. MeToabl oueHKN, aHann3a v BO3OENCTBMS HA PUCKU CHUXEHUS (PUHAHCOBOW YCTONYMBOCTU
opraHusauuu.

32. AGCONOTHBIE N OTHOCUTENbHbIE MOKA3aTenu, UCNONb3yeMbIe A1 OLEHKN PUCKOB CHUXEHUS
JoMHaAHCOBOW YCTONYNBOCTW.

33. MeTobl OLEHKW, aHanM3a 1 NPOrHO3MpPOBaHNS PUCKOB BaHKPOTCTBA OpraHM3auum.

34. MpnMmeHeHne KnaccuuKaLMoHHbIX Mo4ene Npu anarHoctTuke 6aHkpoTcTea (aedoonTa
opraHusauuu).

35. NpuMeHeHne ONCKPUMUHAHTHBIX MOOENe Ans onpeneneHns BeposTHOCTM 6aHKPOTCTBa
3apybexXHbIX M 0TEHECTBEHHbIX aBTOPOB.

36. NpuMeHeHne penTMHroBbIXx MOL4ENen AnarHoCcTUKN aedponta KoMnaHuu.
37. CyWwHOCTb NOAX0A0B K YNPaBNeHWI0 UHBECTULIMOHHBIMU PUCKAMUN OpraHn3aLun.
38. Cuctematnsaumsi pUCKOB MHBECTULIMOHHOM OeATEeNbHOCTH.

39. AHanma nNpakTN4eckmx NHCTPYMEHTOB OLIEHKW, aHan13a v yyeta pasfnyHblX PUCKOB B
WNHBECTULIMOHHOW OeSTENbHOCTH.

40. AHanu3 1 BbIBOP MHCTPYMEHTOB CHUXEHMS PUCKOB MHBECTULIMOHHON AESTENbHOCTN.

41. CywWwHOCTb NOHATUS "PUCK NHBECTULMOHHOIO NpoekTa" n METOAbl OLEHKN PUCKOB
WNHBECTULMOHHOro npoekTta (MM).

42. CywHOCTb, Ha3HavyeHne, aTanbl NPOBEAEHNS aHann3a YyBCTBUTENbHOCTN NHBECTULIMOHHOIO
npoekTa.

43. CywWwHOCTb, Ha3Ha4YeHne, atanbl NPOBEAEHNS UMUTALMOHHOIO MOAENMPOBaHME N0 METOY
MoHTe-Kapno B puck-aHannse MHBECTULMOHHOIO NPOoeKTa.

44. [Npon3BogHble PUHAHCOBbIE NMHCTPYMEHTbI HA OCHOBE KOHTPAKTOB, NX HA3HA4YeHue,
XapakTepuCTUKN, KPUTEPUKN Knaccugukaunum nepmsaTnseos.
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45. PbIHOK NPOU3BOAHbIX UHCTPYMEHTOB 1 ero coyHkummn. OcobeHHOCTM, AnHaMmKa passuTms
MUPOBOrO 1 OTEYECTBEHHOMO PbiHKA NPOM3BOAHbBIX (OMHAHCOBLIX MHCTPYMEHTOB. Mpeanpuatus
peanbHOro cekTopa SKOHOMUKM Ha PbiHKE NMPOM3BOAHbLIX MHCTPYMEHTOB.

46. HasHaveHve, xapakTepncTuka, 0Cob6eHHOCTM OpPBaPAHbIX KOHTPAKTOB. PblOYEPCHbI KOHTPAKT
Kak 6upxeoii noroeop. LieHoobpa3oBaHmne Ha hblOHEPCHOM PbIHKE U MEXaHM3M (ObOYEPCHOM
mMapxu. Cneumncprkaumns n NCNONHEHNE (ObIOYEPCHBIX KOHTPAKTOB.

47. OCcobBEHHOCTU CPYHKLMOHNPOBAHMS (ObOYEPCHOro pbiHKa. PboYEePCHbI KOHTPAKT Kak MexaHnam
XeOXMPOBaHUS PUCKOB KOMMaHUW.

48. Ha3HauyeHwue, xapakTepucTka, 0COBEHHOCTUN OMLUMOHHbIX KOHTPaKTOB. OMUMOHHbIA KOHTPaKT Kak
6upxxesoit gorosop. Moaenu LeHbl BUPXEeBOro onuMoHa.

49. MexaHu3m PYHKLNOHNPOBAHMSA OMLUMOHHOIO pbiHKA. OpFaHI/I3aLI,I/I$| ONUMOHHOW Toprosnn.
basuncHble cTparermm Toproenn 6I/Ip)KeBbIMI/I OMUMOHHbBIMN KOHTPaKTaMu. VicnonHeHne onuUnoHHbIX
KOHTPAaKTOB.

50. OcHOBHbIe pa3nnyns PboHEPCHbBIX 1 BUPXEBBIX OMUMOHHBIX KOHTPaKTOB. BUpPXEBOI OMUNOHHBIA
KOHTPaKT Kak MexaHn3M XeOXunpoBaHUS PUCKOB.

51. OB60CHYi1Te aKkTyanbHOCTb OLIEHKM PUCKOB A1 6BAHKOBCKOW OeATENbHOCTM B CErOOHSWHEN
cuTyauuu.

52. Kak TpakTyeT kaTeropuio pucka Kkommepyeckmini 6aHk? Kakue nogxompl K Knaccudomkaumm
6aHKOBCKUX pUCKOB Bam M3BECTHbI?

53. Kakune Bnapl pPUCKOB NMPU3HaHbl 3HA4YNMbIMI 0719 KOMMEPYECKUX 6aHKoB B HOPMaTUBHO-MPaBOBbIX
OOKYMEHTax.

54. OxapakTepuayinte 0cobeHHOCTM ynpaBneHns puckamm B KOMMep4eckom baHke. YkaxuTte Lenb,
3aga4m 6aHKOBCKOro PUCK-MeHedXMEeHTa.

55. KpeauTHble pucku B KOMMepyeckoM HaHke. CylHOCTb, PasHOBUOHOCTM, (PakTopbl.
HopMaTtunBHO-NpaBoBOE perynmpoBaHne ynpasneHns KpeanTHbiMy puckamn. MeTtobl OUEHKM 1
BO3[ENCTBUSI HA YPOBEHb KPEANTHbIX PUCKOB.

56. Puckn nnkBnOHOCTM B KOMMepYeckom H6aHke. CylHOCTb, pa3HOBUOHOCTW, (OakTopbI.
HopmaTtuneHO-npaBoBOE perynupoBaHne ynpaBneHus puckamm NTMKBUAHOCTU. MeTombl OLEHKMN U
BO3[OENCTBUS HA YPOBEHb PUCKOB NINKBUAHOCTM.

57. PblHOYHblE pucKM B KOMMepYeckoM BaHke. CylHOCTb, pa3HOBMAOHOCTH, (OakTopbI.
HopmaTnBHO-NpaBoBOe perynnpoBaHne ynpaBneHns pbIHOYHbIMU puckamu. MeToabl OLEHKN 1
CHVXEHWS YPOBHS PbIHOYHBIX PUCKOB.

7.1. OcHOBHas nuTeparypa:

1. Bopobbes, C. H. YnpaBneHue pruckamu B npeanpuHnmMaTtenscTe [OnekTpoHHbii pecypc] / C. H.
Bopobbes, K. B. BanguH. - 4-e n3g., ucnp. - M. : Uapatenbcko-toproeas kopnopaums 'Oawkos n Ko',
2013. - 482 c. - ISBN 978-5-394-01987-6. - Pexum poctyna:
http://znanium.com/catalog/product/430664

2. Nusectnuun / Y.®. Wapn, .. Anekcangep, [.B. bannu; MNep. ¢ aHrn. A.H. bypeHunHa, A.A.
BacuHa. - M.: HAL, MH®PA-M, 2014. - XIl, 1028 c.: 70x100 1/16 - (YHBEPCUTETCKUIA Y4EOHNK.
Bakanaspwuart). (nepennet) ISBN 978-5-16-002595-7 - Pexum poctyna:
http://znanium.com/catalog/product/445581

3. Teopus pucka n mogennposaHme puckosbix cutyaumii / WankunH A.C., WanknH B.A., - 6-e n3ga. -
M.:Oawkos n K, 2017. - 880 c.: ISBN 978-5-394-02170-1 - Pexum goctyna:
http://znanium.com/catalog/product/450763

7.2. lononHutenbHasa nuteparypa:

1. Puck-MeHeaXMeHT MHBECTULIMOHHOrO npoekTa: Y4ebHUK ons cTyAeHTOB By30B, 00y4atowmxcs no
9KOHOMMYeckmM cneunanbHocTam / MNoa pen. Mpadesa M.B. - M.:IOHUTN-OAHA, 2015. - 544 c.:
60x90 1/16 ISBN 978-5-238-01506-4 - Pexxum goctyna: http://znanium.com/catalog/product/882522
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2. BaHkoBCKMIA MEHEOXMEHT N BU3HEC-MHXUHUPUHT. Tom 2/Mcaes P. A. - M.: HUL UHdgopa-M, 2014.
- 336 ¢.: 60x90 1/16 (Mepennét 76L]) ISBN 978-5-16-006228-0 - Pexxum goctyna:
http://znanium.com/catalog/product/368397

3. drHaHcoBas cpefa npennpvHUMaTenbCcTBa 1 NpeanpuHMMaTennckne pucku: YyebHoe nocobue /
H.A. Kazakoea. - M.: HALl UH®PA-M, 2013. - 208 c.: 60x90 1/16. - (Bbicwee obpa3oBaHue:
Bakanaspwuart). (nepennet) ISBN 978-5-16-004578-8 - Pexxum poctyna:
http://znanium.com/catalog/product/415447

7.3. UHTepHeT-pecypcChbl:

okcnepTmsa puckos - http:// www.riskland.ru

AHanuTtnyeckas nHgpopmaums o prHaHCOBbIX pbiHKax - http:// www.k2kapital.com
BusHec-pecypchl - http:// www.dir.Yahoo.com/Business_and_Economy
MockoBckasi MexbaHkoBckas BantoTHas bupxa - http:/ www.micex.ru
OdomumanbHbii cant MuHuctepcTea gouHaHcoB P® - http://www.minfin.ru

Caitt LleHTpanbHoro 6aHka Poccuu - http:// www.cbr.ru

duHaHcoBas nHopmauns - http:// www.mdf.ru

®durHaHcoBble pucku - hitp:// www. finrisk.ru

SHumknoneans 6aHKOBCKOro aena n pmHaHcoB - http://www.cofe.ru/Finance

8. MarepuanbHo-TexHU4eckoe obecrneyeHne QUCLMUNINHbI(MOAYS)

OcBoeHve oncumnnavHbl "®rHaHCOBbIE PUCKKU opraHn3aunn” npeanonaraeT NCNofib3oBaHne
CnenylowWero MmaTepuanbHO-TEXHUYECKOro 0becneyeHmns:

MynbTumMeouiiHas ayautopus, BMECTUMOCTbO 6bonee 60 yenosek. MynbTumMeauiiHas ayamtopums
COCTOUT U3 MHTErPUPOBAHHbIX UHXEHEPHbIX CUCTEM C €AMHON CUCTEMON YNpaBneHns, OCHaLEeHHas
COBPEMEHHbBIMU CPELCTBaMM BOCNPOU3BEAEHUS 1 BU3yanu3auum noboi Buaeo n ayamno
nHGOpPMaLUK, MONYYEHNS N Nepeaayn aNeKTPOHHbIX 4OKYMEHTOB. TUNOBas KOMNnekrauus
MyNbTUMEANAHOW ayANTOPUU COCTOUT U3: MyNIbTUMEAMIAHOrO NPOEKTOpPa, aBTOMATU3NPOBAHHOMO
NPOEKLIMOHHOrO 3KpaHa, akyCTUYECKON CUCTEMBI, a TAKXEe MHTEPaKTMBHOM TpMbyHbI NpenonaBsartens,
BK/IIOYAIOLWEN Ta4-CKPUH MOHMTOP C AMaroHasnbio He MeHee 22 AI0AMOB, NEPCOHANbHbBIA KOMMbIOTEP
(Cc TexHnyecknmm xapaktepucTukamm He Huxe Intel Core i3-2100, DDR3 4096Mb, 500Gb),
KOHdoepeHL-MUKPOoH, 6ecnpoBoaHOM MUKPOGIOH, 610K ynpaeneHns obopynoBaHueM, MHTEPAENChHI
noakntouermns: USB,audio, HDMI. MiHTepakTmBHas TpmbyHa npenoaaBatens SBnseTcs Kno4eBbiM
3N1EMEHTOM yNpaBNeHns, 00 beANHSIOWMNM BCE YCTPONCTBA B EAMNHYIO CUCTEMY, U CIYXUT
NONHOLIEHHbIM paboymm MecToM npenoaasatens. lNpenonasartens MMEET BO3MOXHOCTb NIErKO
ynpaBnsiTb BCE CUCTEMOW, HE OTXOAS OT TPMOYHbI, 4TO MO3BONSET MPOBOANTL NEKLMM, MPAKTUYECKUE
3aHATWA, Npe3eHTauunn, BebrHapbl, KOHEPEHLNM U Opyrve BUObl ayAUTOPHON Harpy3Ku
obyyarowwmxcs B yA0OHON 1 OOCTYMHOW ANS HAX POPME C MPUMEHEHNEM COBPEMEHHbIX
NHTEPAKTMBHbIX CPeACTB 0Oy4eHMs, B TOM YMCE C MCNONb30BaHMEM B NpoLecce 0by4yeHuns BCex
KopropaTtuBHbIX pecypcoB. MynbTmeoniiHasa ayamTopus TakXe OCHaLWeHa WMPOKOMONOCHbIM
LOCTYNOM B CETb MHTEPHET. KoMnbloTepHOE 060pyn0oBaHMEM NMEET COOTBETCTBYIOWEE
NVLEH3NOHHOE NPOrpaMmMHoe obecneyeHue.

KomnbloTepHbIli knace, npeacrasnstowmii coboi paboyee MecTo npenogasatens U He meHee 15
paboymx MECT CTYAEHTOB, BK/HOYAIOLWMX KOMMbIOTEPHbINA CTON, CTYN, NEPCOHANbHbIA KOMMbIOTEP,
NIMLLEH3NOHHOE NporpamMmmMHoe obecneyeHne. Kaxabiii KOMMNbIOTEP MMEET WNPOKOMOMOCHBIA OOCTYN B
ceTb VIHTepHeT. Bce KoMMbioTepbl MOAKIOYEHDBI K KOPNOPaTMBHOW KOMMbIOTEPHON ceTn KDY n
HaxonaTcsa B €eAMHOM JOMEHe.
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Y4yebHo-mMeToamnyeckas nutepatypa ons 4aHHOW OMCUMNIVHBI UMEETCS B HANNYUK B
9NEKTPOHHO-bMbnmoTeyHom cnucteme " brnbnmnoPoccurka", [ocTyn K KOTOPOK NpenocTaB/eH
ctyneHtam. B 3BC " bubnunoPoccuka " npeactaBneHbl KOMNEKLMN akTyanbHON Hay4YHOW 1 y4ebHo
nMTEpPaTypbl N0 rYyMaHUTApHbIM HaykKaMm, BKNoYatowme B cebs nybnmkauum Beoylmnx pOCCUNCKUX
n3patenbCTB ryMaHUTAPHOM NMTepaTypbl, N3OaHMS HA aHIMIMIACKOM S3blke BeOyLNX aMepuKaHCKuX n
€BPOMNENCcKMX 3[aTenbCTB, a TakXe peakme 1 ManoTupaxHble N3gaHns POCCUINCKNX PErMOHANbHBIX
By30B. 9BC "BubnunoPoccurka" obecneynBaeT WNPOKKIA 3aKOHHbIA JOCTYN K HEOOX0AUMbIM A4S
obpasoBaTesibHOro npoLecca n3gaHusaM ¢ UCMob30BaHMEM MHHOBALMOHHBIX TEXHOMOMMIA 1
COOTBETCTBYET BCEM TpebOBaHUSAM (helepasnbHbIX rOCYyAapCTBEHHbIX 0bpa3oBaTenbHbIX CTAHOAAPTOB
BbICWEro npodeccrnoHanbHoro obpasosaHust (PrOC BI1O) HoBOro nokoneHus.

YyebHo-MeToan4eckas nutepartypa ans 4aHHOW ONCLMMNINHBI UIMEETCS B HAMYUN B
3NeKTPOHHO-6ubnnoTeyHol cucteme "ZNANIUM.COM", poctyn K KOTOPOW NpeLoCTaBNEH CTyAEHTaM.
9BC "ZNANIUM.COM" conepXuT nponssefeHnst KpYnHENWmnxX POCCUNCKNX YYEHbIX, PYKOBOOUTENEN
rocyaapCTBEHHbIX OpraHoB, Npenogasartener Beaywmx By30B CTpaHbl, BbICOKOKBANUGULMPOBAHHbIX
CMeunanncToB B pasnunyHbix cdoepax brnsHeca. PoHL 6nbnmMoTekn chopMMpPOBaH C y4ETOM BCEX
N3MEHEHMN 0Bpa3oBaTENbHbIX CTAHAAPTOB M BKKOYAET y4ebHMKM, yyebHble nocobus, YMK,
MOHOrpadun, asTopedoeparbl, guccepraLmm, SHUUKNONEaNn, CAOBapy U CPaBOYHNKN,
3aKkoHo4AaTeNbHO-HOPMATMBHbIE OOKYMEHTbI, CrieunanbHbie Nnepruognyeckme n3gaHms n n3naHus,
BbiNyckaeMble nsgatenbcrsamm By30B. B HacToswee spems 95C ZNANIUM.COM cooTteetcTByeT
BceM TpeboBaHMAM cpefepanbHbIX roCyAapCTBEHHbIX 0O0pa3oBaTeNbHbIX CTAHAAPTOB BbICLIErO
npogoeccrnoHanbHoro obpasoeanust (PrOC BI1O) HoBoro nokoneHus.

Y4yebHo-mMeToanyeckas nutepatypa ons 4aHHOW OMCUMNAVHBI UMEETCS B HANNYUN B
9NEKTPOHHO-bMbNMoTeyHom cnucteme MiaparenocTea "/laHb" , BOCTYN K KOTOPOW NpenocTaBneH
ctyneHtam. O6C Mapatenbctea "[laHb" BKItoYaeT B cebst 3NeKTPOHHbIE BEPCUUN KHUT N3OaTenbCcTBa
"laHb" 1 opyrux BeOylwmnx N3natenbCcTB y4ebHOM nMTepaTyphbl, a TakXe 3N1eKTPOHHbIE BEpCUn
Nepuoanyeckmx N3aaHnim No eCTeCTBEHHbIM, TEXHUYECKNM U r'yMaHUTapHbiM Haykam. OBC
N3patenbctBa "JlaHb" obecneymBaeT 4OCTYN K HAy4YHOW, y4ebHON nuTepaTtype N Hay4HbIM
nepuoan4yecknm n3aaHmsam no MakCManbHOMY KONMMYeCTBY NPOOUbHbLIX HanpasneHui ¢
cobnofeHneM BCeX aBTOPCKMX N CMEXHbIX Npas.

MaTtepuanbHo-TeEXHUYECKOe obecneyeHne OUCLMMINHDBI
- KOMMbIOTEPHbIE KNACChl C BbIXOAOM B MHTEPHET;
- ayauTopum, 060pyaoBaHHble MyNbTUMEAUAHBIMA CpeacTBaMun obydeHus.

Mporpamma coctaeneHa B cootBeTcTBUM ¢ TpeboBaHusMm ®rOC BIMO u y4ebHbIM NaaHoM no
HanpasneHnto 38.03.01 "SkoHoMumKa" 1 NPoUNo NOAroTOBKM HE NPeayCMOTPEHO .
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