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Mporpamma gucumnnuHbl "KoprnopaTtusHble douHaHch!"; 38.04.02 "MeHegXxMeHT".

CopepxaHue

1. MNepeyeHb NnaHMpyeMbix pesynbTaToB 00y4eHWs No AMCUMUMIMHE (MOAY0), COOTHECEHHBIX C MNaHUPyEMbIMIA
pesynbtatamm ocsoeHms OlNMOI BO

2. MecTto gucumnnuxbl (mogyns) B cTpykType OIMOI BO

3. Obbem oncumnnnHbl (MOJJ,yJ'ISI) B 3a4€THbIX eOnHMUAax C yka3daHneM Konmyectsa 4acoB, BblAeNNIeHHbIX HA KOHTakKTHYHO
paboTy obyyatowmxcs ¢ npenogasatenem (Mo BuoamM y4ebHbIX 3aHATUI) 1 HA CaMOCTOSITeNbHYO paboTy 0byHaroWwmnxcs

4. CopepxaHue OMcuMnInHbl (MOayns), CTPYKTYpUpPOBaHHOE Mo TeMaMm (pa3fenam) ¢ ykasaHueM OTBeAEHHOro Ha HIX
KONMYeCTBa aKa4eMN4ecknx YacoB 1 BULOB yHeOHbIX 3aHSATUM

4.1. CTpyKTypa 1 TEMATNYECKMIA NMNaH KOHTAKTHOW 1 CAMOCTOSITENBHOM paboThl MO AUCLMNANHE (MOAYIIO)
4.2. ConepxaHue oMcuMnanHbl (Moayns)

5. NepeyeHb y4ebHO-MeToAMYECKOro 0BecrneyeHmnst AN CaMOCTOSTENbHOM paboTbl 0byyarowmxes no AUCLUUNInHe
(Momynio)

6. POHA OLEHOYHbIX CPEACTB NO AUCUMNIMHE (MOLOYHO)
7. MNepeyeHb nutepatypbl, HEO6XOANMOW A1 OCBOEHWS LMCLUMNAMHBI (MOAYNS)

8. MepeyeHb pecypcoB NHPOPMALIMOHHO-TENEKOMMYHUKALIMOHHOW ceTh "IHTepHeT", He0bX0ANMbIX AJ1s1 OCBOEHUS
ANCUUNAnHBI (MOayns)

9. MeTonmyeckue ykasaHusi ons oby4arowmnxcs no 0CBOEHWIO JUCUMIIHBI (MOZYNS)

10. MNMepeyeHb MHAOPMALMOHHBIX TEXHONMOTWIA, UCMOMNb3YEMbIX NPY OCYWECTBNEHM 06pasoBaTeNnbHOro npouecca no
OMCUMNIVHE (MOAYNio), BKNloYas NepeyeHb NporpaMMHOro obecrnedeHns n MHOPMALIMOHHbBIX CMPaBOYHbIX CUCTEM (NpK
HeobX04MMOCTHN)

11. OnncaHue maTepuanbHO-TeXHUYecko 6a3bl, He0BX0AMMOI ANs ocylecTBNeHNs 0bpa3oBaTeNbHOro npoLecca no
OMcumnnanmHe (MoLynto)

12. Cpe,EI,CTBa agantaunm npenonaBaHnua oUCUNNNNHDI (MO,EI,yJ'I;I) K I'IOTpeéHOCTFIM 06yqa|ou4v|xc;| MHBanNnOoB 1 nny, C
orpaHn4eHHbIMM BO3MOXHOCTAMN 300p0BbA

13. MNpunoxeHne Ne1. doHA OLEHOYHbIX CPEaCTB
14. MpunoxeHue Ne2. MNepeyeHb nTepaTypbl, HEOHXOAMMON NS OCBOEHWS OUCLIMMNWHBI (MOLYNS)

15. MpunoxeHue Ne3. NepeyveHb NHPOPMALIMOHHBIX TEXHONOMNIA, UCMOMNb3YEMbIX OS5I OCBOEHUS OUCLMIMIMHBI (MOSYy”Ns),
BK/I0YAS NepeyeHb NPOrpaMMHOro obecneyeHms N MHEOOPMALIMOHHBIX CMPaBOYHBIX CUCTEM

CrpaHnua 2 13 10.




Mporpamma gucumnnuHbl "KoprnopaTtusHble douHaHch!"; 38.04.02 "MeHegXxMeHT".

Mporpammy oucuunnnHel paspabotan(a)(n) LoueHT, K.H. FanuaxmeTtosa P.P. (LUeHTp marnctpatypbl, MHCTUTYT
yrnpasneHus, skoHoMukn 1 domHaHcoB), RGaliakhmetova@kpfu.ru

1. MepeyeHb NNaHMpyeMbIX pe3ynbTaToB 06yyeHUs No QUCLUNINHE (MOOYNI0), COOTHECEHHbIX C MIaHUPYEeMbIMU
pe3ynbtatamm ocsoeHus OMOMn BO

Obyuqarowumitcsi, OCBOVBWNIA AUCLUNAUHY (MOOY/b), LOMXEH obnanaTtb cneayowmnmMy KOMNeTEHLUAMU:

LWndop PaclumndppoBka
KOMMeTeHLUumn npuobpeTaeMorn KOMNeTEHLUN
MNK-3 CNOCOBHOCTBIO UCMONL30BATH COBPEMEHHBIE METOAbI YNPABNEHNS KOPNOPATUBHLIMU

hMHaHcaMu ONs peleHns cTpaTerniyeckmx 3anay

MNMK-6 CNOCOBHOCTLIO UCMONBb30BATh COBPEMEHHBIE METOLbI YIPABNEHNS KOPNOPATUBHBIMU
buHaHcaMun ons peweHns cTparermiyeckmnx 3agad

O6y4atolunincs, OCBOVBLINIA OUCLUMUMAVHY (MOOYNb):
JonxeH AeMOHCTpUPOBaTb CNOCOBHOCTb U FOTOBHOCTD!
1. To develop understanding of:

- corporation and corporate finance;

- time value of money, and investment criteria;

- the risks and problems in corporate finance world;

- the keys for effective financials' analysis.

2. To develop skills in:

- defining and using the terminology of corporate finance;

- applying discounted cash flow analysis in practice;

- analyzing corporate financials;

- identifying corporate finance and governance problems at existing corporations;
- applying knowledge of corporate finance to particular real-life situations;

- analyzing and critically evaluating projects, argumenting, etc.

Llenbio paHHoro kypca siBnsitoTcs:

1. PasButue NoHUMaHns y yqalumxcs:

- OCHOBHbIX 3HaHMWIA O KOpPropaLummn 1 KOPNOPaTUBHbBIX (PMHAHCAX;

- BPEMEHHOM CTOMMOCTW AEHEr Y UHBECTULMOHHBIX KPUTEPUEB;

- PUCKOB 1 NPOBNEM, CBSI3AHHBIX C COBPEMEHHBIMY KOPNOPaTUBHBIMU (PHAHCaMU;
- OCHOBHbIX (DaKTOPOB YCMEeLWHOro aHannaa KkopnopaTyBHbIX (OUHAHCOB.

2. PasButre HaBbIKOB y4allMXCs B:

- MICMONb30BAHUM aHINMOSA3bIYHON TEPMUHONOTMI KOPNIOPATMBHBIX (OUHAHCOB;

- UICMONb30BaAHUM METOAA OUCKOHTMPOBAHHOMO aHanm3a AeHEXHbIX MOTOKOB Ha NPakTUKE;

- aHanM3e KoprnopaTMBHbLIX (PUHAHCOB;

- BbISIBNEHUW Npobnem KopropaTUBHLIX (PMHAHCOB 1 KOPMNOPATMBHOMO YNPAaBNEHNS B CYLWEACTBYOWEN OpraHn3aLuu;
- NPaKTN4YECKOM MPUMEHEHUN TEOPWM KOPNOPaTUBHBLIX (OUHAHCOB Ha NPaKTVKe;

- aHanM3e 1 KPUTUYECKOI OLLIEHKE NMPOEKTOB, apryMEHTUPOBAHUE CBOEN TOUYKN 3PEHNS 1 NPOY.

2. Mecto aucuunnuHel (Moayns) B ctpyktype OMOIM BO

JaHHasa ancumnnuHa (Mogynb) BKNtoYeHa B pasgen "B1.6.4 OucumnnuHel (Moaynn)" OCHOBHOM NpodieCcCUoHanbHow
obpaszoBatenbHoi nporpammbl 38.04.02 "MeHeaxMeHT (OBwWuii n cTpaTermiyecknini MeHeIXMEHT)" 1 0THOCUTCS K 6a30Boi
(0bwenpodheccnoHanbHoM) YacTu.

OcsauBaetcs Ha 1 Kypce B 1 cemecTpe.

3. O6bem gucuunInHbl (MOAyNs) B 3a4eTHbIX eguHMLaX C YKa3aHMeM KONMYecTBa YacoB, BbloeNIeHHbIX Ha
KOHTaKTHyI0 paboTy obyuyaloLmuxcs ¢ npenopasaresnem (Mo BMAAM yuyeOHbIX 3aHATUI) U HA CaMOCTOSATE/IbHYIO
paboTy obyuatlomxcs
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Mporpamma gucumnnuHbl "KoprnopaTtusHble douHaHch!"; 38.04.02 "MeHegXxMeHT".

O6was Tpyn0EMKOCTb AUCLIMIMINHBI COCTABASET 4 3a4eTHbIX(ble) eauHuL(bl) Ha 144 yaca(os).

KoHTakTHas paboTa - 48 4aca(oB), B TOM 4ucne nekuuu - 12 yaca(oB), NpakTMyeckne 3aHsTus - 36 4aca(os),
nabopatopHble paboTbl - 0 Yaca(oB), KOHTPONb CaMOCTOSITENbHOW paboThl - 0 yaca(os).

CamocTtosiTenbHas pabota - 60 4aca(oB).
KoHTponb (3a4€T / ak3ameH) - 36 yaca(os).
dopma NPOMEXYTOYHOrO KOHTPONS ANCLMUMIUHBL: 3K3aMeH B 1 cemecTpe.

4. CopepXaHue OUCLMIMINHDBI (MOAYNS), CTPYKTYPUPOBaHHOE MO TeMaM (pa3genam) C ykasaHMeM OTBEA,EeHHOro Ha
HUX KONMYECTBa aKafleMUYeCKMX YacoB U BUAOB YYEOHbIX 3aHATUN

4.1 CTpyKTypa 1 TeMaTM4yeckui niaH KOHTaKTHOM U CaMOCTOSITe/IbHOM PaboThbl NO AUCLUNANHE (MOBYNIO)

Buabl 1 yacbl
KOHTaKTHOM paboThbl,

Pa3penbl aMcuunivHbl / MX TPYDOEMKOCTb CamocTtosTenbHas
N moayns Cemectp (B yacax) pa6ota
MpakTuyeckmelllabopaTtopHble
flekuuu 3aHATUSA paboTbl

Tema 1. Introduction. Corporation
1 (lectures, case study, presentations). 1 5 4 0 10
‘|Beenerwue B kypc. Kopnopaums
(kenc, npeseHTauun).

Tema 2. Corporation and Corporate
Finances (lectures, case study,
2.|presentations). Koprnopauus 1 2 12 0 10
KoprnopaTtunBHblE (OUHAHCHI (NeKuuu,
Kelc, npeseHTaunn).

Tema 3. Time value of money. NPV
(lectures, case study). BpemeHHas

8. ctomMocTb geHer. NPV (nekuun, 1 2 4 0 10

Kewnc).

Tema 4. WACC. Valuing bond.

Valuing stock. (lectures, case study).

‘IWACC. CTtoumocTb obnurauum.

CTtomnMOCTb akuun (nekumm, Kenc).

Tema 5. Corporate financials
5.|(lectures). AHann3 prHaHCOBbIX 1 3 0 0 10
nokasarenew koprnopauun (nekumu).

Tema 6. Group assignment and

6.[reports. pynnoBoe 3anaHue n 1 1 12 0 10
OT4eTbl.
Ntoro 12 36 0 60

4.2 CopepxaHue gUCLUNIUHbI (MOAYNSA)

Tewma 1. Introduction. Corporation (lectures, case study, presentations). BeepeHue B kypc. Kopnopauus (kenc,
npeseHTaumm).

Lecture

Introduction to the course. Understanding corporation. The difference between a firm and a corporation. Limited liability.
Unlimited liability. Limited liability of shareholders. Corporation types. Public markets. Corporate structure. Ownership
and control in corporations. Functions of the board of directors. Functions of dividends. Agency problem. Agency costs.
Main purpose of a manager. Ethical issues. Financial manager.

Seminars
The case of the unidentified industries-2013, HBS 9-214-028.

Tewma 2. Corporation and Corporate Finances (lectures, case study, presentations). Kopnopauus un
KoprnopaTtuBHble OUHaHChI (NeKLuuun, Kenc, npe3eHTauum).

Lecture

Corporate financials. Financial and investment decisions. Financial and real assets. Types of real assets. Types of
financial statements, in short. Calculating some key variables: Market-to-book, Enterprise value, Earnings per share,
Dividends per share, etc.

Seminars
The risks and problems in corporate finance world. Students' presentations on a selected topic.
Tema 3. Time value of money. NPV (lectures, case study). BpemeHHasa ctouMmocTtb geHer. NPV (nekuuu, kenc).
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Mporpamma gucumnnuHbl "KoprnopaTtusHble douHaHch!"; 38.04.02 "MeHegXxMeHT".

Lecture

Time value of money. Present value. Future value. Rate of return. Discount rate. Discount factor. Net present value
(NPV). NPV decision rule. Compound rate of return. Capitalization. Nominal rate and effective rate. Purchasing power of
money.

Seminars

Case study on calculating NPV: Arundel case: the sequel project, HBS 9-292-140.

Tema 4. WACC. Valuing bond. Valuing stock. (lectures, case study). WACC. CronmocTb o6nuraumm. CTouMocTb
akuum (nekuumm, Keuc).

Lecture

Valuing bonds. Maturity, face value, and coupon. Annuities. Annuity factor. Perpetuities. Growing perpetuities. Valuing
stock. Expected stock return. Dividend discount model. Portfolio return. Weighted average cost of capital (WACC).

Seminars

Case study on calculating WACC: Marriott corporation: the cost of capital (abridged), HBS 9-289-047
Tema 5. Corporate financials (lectures). AHanu3 couHaHCOBbIX NOKa3arenen Koprnopauum (nekuum).
Lecture

Financial statement analysis: the consolidated balance sheet, the income statement, the statement of cash flow, the
statement of stockholders' equity. Critical analyzing of corporate reports on the example of Starbucks corporation.
Calculating key financial ratios: profitability ratios, liquidity ratios, working capital ratios, leverage ratios, etc.

Tema 6. Group assignment and reports. 'pynnoBoe 3apaHne n oTyeThbl.
Group assignment and reports

For the group assignment seminars the class splits in groups of 2 and prepare a comparative corporate finance analysis
of 2 companies from the same industry. Each group has to deliver a group presentation of about 30 minutes during the
group assignment seminars. For the group assignment, each group has to submit a report of about 5 pages (about
10,000 characters) summarizing the group assignment.

5. MepeyeHb yue6HO-MeTOAMYECKOrO O6ecneyeHust Ajisi CaMoCTOsSITeNbHON paboTbl o6yyatoLMxcs no
AucuunnuvHe (Moaynio)

CamocTositenbHas pabota obyyalowmxcs BoINOMAHSETCS N0 3a0aHNI0 U NPU METOLMYECKOM PYKOBOACTBE Npenofasarens,
Ho 6e3 ero HenocpeAcTBEHHOro yyacTus. CamocTosiTenbHas pabota noapasnensieTcsl Ha CaMoCcToSTENbHYIO paboTy Ha
ayLUTOPHBIX 3aHATUSX U HA BHEAYAUTOPHYIO caMoCTosTeNbHY0 paboTy. CamocTtosTenbHas paboTta obyyatowmxcs
BKNOYAET Kak MOMHOCTbIO CAMOCTOSITENBHOE OCBOEHME OTLEMNbHBIX TEM (Pa3fenos) AUCLUMNANHLI, Tak 1 NpopaboTky Tem
(pa3penos), ocBaMBaeMbIX BO BpeMsi ayanTopHoi paboTbl. Bo BpeMsi caMocTosiTenbHOM paboTbl 0byyarowmnecs YnutaroT u
KOHCMEKTUPYIOT y4eOHYI0, Hay4HYIO 1 CMIPABOYHYIO NUTEPATYPY, BbINONHSAT 3aaHUs, HanpaBneHHbIE HAa 3aKpenneHne
3HaHW 1 0TPabOTKYy YMEHUIA U HABBIKOB, FOTOBATCS K TEKYLWEMY 1 NMPOMEXYTOYHOMY KOHTPOMIO MO AUCLMNAUHE.

OpraHunsauus caMocTosTenbHol paboTbl 06yHarowWmxcst PpernaMmeHTpyeTcs HOPMaTUBHBIMI LOKYMEHTaMu,
y4ebHO-MeTOANYECKON NMTepaTypoii U 3N1eKTPOHHBIMY 06pa30BaTENbHBIMU PECYPCaMU, BKMOYAS:

Mopsinok opraHn3aumm n ocylecTBAeHNS 06pa3oBaTenbHON NesTeNbHOCTM Mo 06pasoBaTebHbIM MPOrpamMMam BbICLIETO
0bpasoBaHus - nporpammam bakanaspuarta, nporpammam crieumaniTeTa, nporpamMmam MarmcTpatypbl (yTBepXaeH
npukasom MuHucTepcTaa obpasosaHus 1 Hayku Poccuiickoin dPepepaunm o1 5 anpens 2017 roga Ne301)

MNMucemo MuHucTepcTBa 0bpasosaHus Poccuiickoin @enepauum No14-55-996uH/15 ot 27 Hosi6ps 2002 r. "O6
aKTUBM3aLUMM CAMOCTOATENbHON PaboThbl CTYAEHTOB BbICILMX Y4EOHbIX 3aBeAeHMNA"

YcTae cheaepanbHOro rocyaapcTBeHHOr0 aBTOHOMHOIO obpasoBaTtenbHoro yupexaeHns "KasaHckuin (MprBonxckuii)
doenepanbHbIi yHuBepcuTet”

MpaBuna BHyTPEHHEro pacnopsaka goeiepanbHOro rocy1apCTBEeHHOr0 aBTOHOMHOMO 06pasoBaTebHOMO y4pexaeHns
BbICLIEro npodpeccmoHansHoro obpasosarus "KasaHckuii (Mpusonxckuii) doeaepansHblii yHuBepcmTeT"

JlokanbHble HopMaTMBHbIE akTbl KasaHckoro (MprBonXCKoro) doegepanbHoOro yHmeepcuteTa

6. POHA, OLLEHOUYHbIX cpencTts no gucuvmninHe (MOAyHlO)

®DOHL OLIEHOYHbIX CPEACTB MO AUCUMNAUHE (MOOYNIO) BKIOYAET OLEHOYHBIE MAaTEPUanbl, HaNPaBneHHbIE HA MPOBEPKY
OCBOEHUS KOMMETEHUMIA, B TOM YUCNE 3HAHWUIA, YMEHUIA U HABBIKOB. POHA OLLEHOYHBIX CPELCTB BK/HOYAET OLEHOUHbIE
CpeLCTBa TEKYLWEro KOHTPOMS 1 OLEHOYHbIE CPENCTBA NMPOMEXYTOUHOM aTTecTaunm.

B dpoHIe oueHOYHbIX CPeaCcTB COAEePXUTCS cneayiolas UHgpopMaums:

- COOTBETCTBME KOMMNETEHLUIA NNAHMPYEMBIM Pe3ynbTatamM 0By4eHuUs No LUCLUMIMHE (MOLYNIO);

- KpUTEPUM OLIEHNBAHNS COPMUPOBAHHOCTY KOMMNETEHLWIA;

- MEXAHU3M (POPMUPOBAHMS OLEHKM MO AUCUUNAVHE (MOZYNIO);

- onucaHve nopsiaka NPUMeEHeHWs U NpoLeaypbl OLEHNBAHNS 415 KaXA0ro OLEeHOYHOro CpeacTBa;
- KpUTEPVM OLIEHMBAHNS LS KAXA0r0 OLEHOYHOro CPeacTBa;

- coaepXxaHune oueHO4YHbIX CpencTB, BKOYas TpeéoBava, npegbsasnsgemMble K OEencTBuAM O6y‘-IaIOLI.I,I/IXC$I,
OEMOHCTPUpPyeEMbIM pe3ynbTaTtaM, 3adaHns pas3/indHbIX TUMOB.

DA
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Mporpamma gucumnnuHbl "KoprnopaTtusHble douHaHch!"; 38.04.02 "MeHegXxMeHT".

DOoHLO OLEHOYHbIX cpencTs nNo gucunninHe HaxoonTcs B I'Ip|/|no>KeH|/||/| 1K nporpamme gucunninHbl (MO,D,yJ'IIO).

7. MepeueHb nuTepartypbl, HEO6X0AMMOW A1 OCBOEHUS UCLUMANHBI (MOAYNS)
OcBoeHWe oucLUMnnnHbI (MOoYNs) npeanonaraeT n3y4eHne OCHOBHOW 1 OONONHUTENBHON y4ebHOW nuTepaTypbl.
Nutepatypa MOXeT BbiTb BOCTYMHA 0ByYaWUMCS B OAHOM M3 ABYX BApMaHTOB (b0 B 060MX U3 HUX):

- B 9/IEKTPOHHOM BUMAE - 4epe3 3NEeKTPOHHbIE BUBNMOTEYHbIE CUCTEMbI HA OCHOBaHUM 3akoYeHHbIX KDY norosopos ¢
npaBoobnapnarensamu;

- B NeyaTHoM Buge - B HayuHon 6ubnunoteke um. H.W. Nlobayesckoro. Obyyatowmecs nony4aroT yuebHyio nutepatypy Ha
aboHeMeHTe Mo YnTaTenbCckum 6uneTam B COOTBETCTBMU C NpaBunamu nonb3oBaHus HayyHol 6ubnmoTekoi.

ONeKTPOHHbIE U3AaHNS AOCTYMHbI AMCTAHLMOHHO M3 NtoBoI TOYKM Npv BBELEHMM 0BYYatoLLMMCS CBOErO NIorMHa 1 Napons
OT Nn4Horo kabnHeTa B cucTeme "ONeKTPOHHbIN yHuBepcuteT". MNpu Ncnonb3oBaHUM NeYaTHbIX N3aaHnin GubNnoTeYHbIin
ooHA, AonmKeH ObITb YKOMMIEKTOBaH UMK M3 pacyeTta He MeHee 0,5 akaemnnspa (ans obydatowmxcs no ProcC 3++ - He
mMeHee 0,25 ak3eMnngapa) Kaxaoro U3 N3faHuin OCHOBHOW nuTeparypbl 1 He MeHee 0,25 ak3emnnspa OONONHUTENbHOM
nuTepaTypbl Ha Kaxaoro obydyarowerocs n3 ymcna nuu, 0LHOBPEMEHHO OCBaUBAIOWMNX AAHHYIO AUCLMMINHY.

MepeyeHb OCHOBHOM 1 BONONHUTENBHON Y4ebHOM nuTepaTypbl, HEOBXOAUMO AN OCBOEHWUS AMCUMNAMHBI (MOaYNSs),
HaxoauTcs B MpunoxeHnu 2 k paboyei nporpamMme aucumnnvHbl. OH NOANEXMT OBHOBAEHMWIO NMPU N3MEHEHWM YCNIOBUIA
norosopoB KDY ¢ npasoobnanatensiMy aNeKTPOHHbIX U3LAHUIA 1 NMPU N3MEHEHNM KOMMNEKTOBAHUS (OOHA0B Hay4yHow
6rbnnotekn KPY.

8. MNepeueHb pecypcoB MHPOPMALMOHHO-TE/IEKOMMYHUKaLMOHHON ceTn "UHTepHeT", He06X0AUMbIX AN
OCBOEHUS BUCLMUMINHBI (MOOYNS)

Harvard Business School (for cases) - https://www.hbs.edu

Moscow exchange - https://www.moex.com

NY exchange - https://www.nyse.com/index

Starbucks web site - https://investor.starbucks.com/financial-data/annual-reports/default.aspx

9. MeToguueckme ykasaHusl oisi 06yyaloLLMXCA MO OCBOEHMUIO AUCLUMN/IMHBI (MOOYNS)
Bupg pa6ot MeTtoauyeckme peKoOMeHoaumum

nekumnmn TThis course integrates lectures, presentation seminars, case studies, and group assignment
seminars. The lectures will facilitate discussions around the main topics: Firm and corporation. Limited
Liability of shareholders. Corporation types. Public markets. Corporate structure. Ownership and
control in corporations. Board of directors. Dividends. Agency problem. Agency costs. Main purpose
of management. Investment and financing decisions. Real and financial assets. Financial statement
forms. Balance sheet. Market-to-book ratio. Enterprise value. EPS. DPS. Future value. Present value.
Discount rate. Discount factor. NPV. Valuing bond. Valuing stock. WACC.

JaHHbIl kypc 06beauHsieT B cebe nekumn, npeseHTaLNoHHbIE CEMUHAPbI, CUTYaUMOHHbIE 3a4a4U 1
rpynnosbie 3aaaHus. OCHOBHOM 3a4advei Nekunin ABNSIETCS OpraHn3aumns 1 MOTUBaLMS 06CyXaeHNi
no cnenyoLwmM OCHOBHbIM TeMaM: dompma 1 Koprnopauus, orpaHn4eHHas 0TBETCTBEHHOCTb
aKLMOHEPOB, TVMbI Kopriopauwnii, NybnnyHbie TOProBble NOWanku, KOpropaTuBHAs CTRYKTYPa,
COBCTBEHHOCTb 1 KOHTPOSb B KOPropaLun, COBET AMPEKTOPOB, AUBVUAEHAbI, ar€HTCKME U3LEPXKKY,
WHBECTULIMOHHbIE 1 (PUHAHCOBbIE pelleHns, pealbHble N (PUHAHCOBbIE akTWBbI, OOPMbl OUHAHCOBOW
OTYETHOCTU, CTOMMOCTb Br3HEeca, YicTast NPUBELEHHAS CTOMMOCTb, CTOMMOCTb akLWii, CTOUMOCTb
obnuraunii, CpeiHEB3BELWEHHAS CTOMMOCTb KanuTana.

npakTuyeckune | For the group assignment seminars the class should split in groups of 2 and prepare a comparative

3aHATMA corporate finance analysis of 2 companies from the same industry. Each group has to deliver a group
presentation of about 30 minutes during the group assignment seminars. For the group assignment,
each group has to submit a report of about 5 pages (about 10,000 characters) summarizing the group
assignment.

[lna sTOro 3aHATMSA Knacc OOMXEH pasfennTbCcs Ha rpynnbl U3 ABYX CTYAEHTOB U NOATOTOBUTb
CPaBHUTENbHbIA aHanM3 KOpPnopaTuUBHbIX PUHAHCOB AN OBYX KOMNAHWUNA-KOHKYPEHTOB. Kaxaas
rpynna nonmxHa noarotosuTtb 30-MUHYTHYIO MPEe3eHTauunio 1 NATUCTPaHNYHbIA oT4eT (okono 10 000
reyaTHbIX 3HaKoB), obobLatowmin pesynbTaTbl aHanuaa.
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Bup pabot MeTtoaunyeckue pekomeHaauum

camocTtog- | For the group assignment seminars the class should split in groups of 2 and prepare a comparative
TenbHas corporate finance analysis of 2 companies from the same industry. Each group has to deliver a group
pabota presentation of about 30 minutes during the group assignment seminars. For the group assignment,
each group has to submit a report of about 5 pages (about 10,000 characters) summarizing the group
assignment.

Llns BEINONHEHNS1 CAMOCTOATENBHOM PaboThl KNAacC NOMXKEH Pa3fnennTbCs Ha rpynnbl U3 OBYX
CTYOEHTOB U MOArOTOBUTb CPaBHUTESNbHBIN aHann3 KoprnopaTuBHbIX (OMHAHCOB AN OBYX
KOMNaHWA-KOHKYPeHTOB. Kaxaas rpynna gonxHa nogrotoBntb 30-MUHYTHYIO NPe3eHTaumIo u
NATUCTPaHNYHBIA oT4eT (0kono 10 000 neyaTHbIX 3HAKOB), 0606WaOWMA pe3ynbTaThl aHann3a.

9K3aMeH A final written exam will be arranged at the end of the course (January 2019). The exam lasts 2 hours
and includes 10 closed-end questions (multiple choice test), 2 open-end questions and 1 case. The
evaluation will be based on what is written on the paper. The exam score is 50. Total of 100 points
can be received for the course. 86 points and above - excellent; 71-85 points - good; 56-70 points -
satisfactory; 55 points and below - unsatisfactory.

MToroBbii 3k3aMeH NPOBOAUTCS MO OKOHYaHUM Kypca. MNMCbMEHHbIV 9K3aMeH ONNTCS OBa Yaca u
BKtoyaeT B cebs Tpm 6noka: 1) 10 3aKpbIThIX BONPOCOB C YETbIPbMS BApUaHTaMm OTBETOB (TeCT); 2)
LlBa OTKPbITbIX BOMpoca, Tpebytowme oBWMPHOro 1 NonHoro oteeTa u 3) HebonbLOoi Kelic,
npoBepstoWmniA CnocobHOCTb CTYAEHTOB BOCMOMb30BATHCS MONYYEHHBIMW 3HAHUSIMU HA PEANIUCTUHHOM
npumepe. MakcumanbHO BO3MOXHAs OLeHKa Mo ak3aMmeHy cocTasnsiet 50 6annos. B uenom, kypc
npeLocTaBAsieT BO3MOXHOCTb HabpaTb Makcumym 100 6annos. 3HaYeHWE UTOrOBbLIX OLLEHOK
cnepytolwee: 86 6annos 1 Bolwe - 0TAMYHO; 71-85 - xopowo; 56-70 - yaoosnetsopuTtensHo 1 55 6annos
N HUXE - HEYOBNETBOPUTENBHO.

10. MepeyeHb MHPOPMALMOHHBIX TEXHOIONMIA, UCMO/Ib3YEeMbIX MPU OCYLLLEeCTBNEHUM 06pa3oBaTeNbHOro
npouecca no gucuunanHe (MOAyno), BK/IOYasi nepedeHb NPorpaMMHOro obecneyeHnst U UHCOOpPMaLMOHHbIX
CnpaBOYHbIX CUCTEM (MPU HEO06X0AMMOCTH)

MepeyeHb MHPOPMALMOHHBIX TEXHOMOMUIA, UCTONIb3YEMbIX NMPU OCYILECTBEHM 06pa3oBaTebHOro npoLecca no
AUCUMNAVHE (MOLYNio), BKNOYas nepedeHb NporpaMMHOro obecrneyeHns n MHGOPMALIMOHHbBIX CMPaBOYHbIX CUCTEM,
npenctasneH B MpunoxeHun 3 k paboyen nporpaMMme AUCLMNNVHBI (MOOYNS).

11. OnucaHue MaTepVIaanO-TEXHVI‘-IeCKOﬁ 6a3bl, Heob6xoaumon ons ocyuwiecTB/ieHus oﬁpaaoBaTeanoro
npouecca no gucuuvrimnHe (MO,IJ,an-O)

MatepunanbHo-TEXHUYECKOE obecneyeHune o6pasoBaTeanoro npouecca no gucumnnmHe (MOAyNto) BKAKOYAET B cebs
cnepywouwme KOMMNOHEHTDI:

MomelleHWst onsi CaMOCTOSTENbHOM PaboTbl 0BYYAKWUXCS, YKOMMNIEKTOBAHHbIE CMELNANN3NPOBAHHOK MEBENBIO (CTOMbI 1
CTYNbs1) U OCHAILEHHbIE KOMMbIOTEPHOM TEXHUKOM C BO3MOXHOCTbBIO MNOAK/OYEHUs K ceTu "MIHTepHeT" 1 obecneveHnem
JOCTyna B 3NEKTPOHHYI0 MHGPOPMaLIMOHHO-06pa3oBaTensHyto cpeny KDY.

YyebHble ayamnTopun oNns KOHTakTHOW paboThl C MpenonasateneM, yKOMNnekToBaHHble cneumaniampoBaHHoli Mebenbio
(cTonbl 1 CTYNbA).

KomnbloTep v npuHTep Ans pacnedvarky pasgaroyHbix MaTepuanos.

MynbTumeouitHas ayoutopums.

12. Cpeﬂ,CTBa apgantauumv npenopgasaHusl oguCUNNNIUHDbI K I'IOTpeﬁHOCTﬂM o6y'-|a|ou.|.|nxc5| UHBaNUQooOB U nuuy C
orpaHun4eHHbIMU BO3MOXHOCTSIMU 300PO0BbSA

I'Ipvl HeobXoOMMOCTU B o6pasoBaTean0M npouecce NpuMeHAaoTCAa cnegytowme Metonbl U TEXHONOrnn, obneryatouwue
BoCnpuaTune vmcpopmaumm O6y‘-IaIOLIJ,I/IMI/ICFI nHBanngamn n nuuamm ¢ orpaHM4eHHbIMM BO3MOXHOCTAMU 300P0BbA:

- cO3aaHve TEKCTOBOW BepPCHM NOBOro HETEKCTOBOrO KOHTEHTA ANS €0 BO3MOXHOro npeobpasoBaHns B
anbTepHaTVBHbLIE (POPMbI, yO0OHbIE NS Pa3NNYHbIX NOfb30BaTENEN;

- CO3[aHWe KOHTEHTA, KOTOPbI/i MOXHO NPeACTaBUTb B Pa3nnyHbIX Buoax 6€3 notepn AaHHbIX Unn CTPYKTYpb,
npenycMOTPETb BO3MOXHOCTb MacwTabypoBaHus TekcTa u nsobpaxeHuii 6e3 notepm kayecTsa, NpeaycMoTpeTb
LOCTYMHOCTb YNPaBNeHUst KOHTEHTOM C KnaBmaTypbl;

- cO3[aHve BO3MOXHOCTE AJis 06y4atoLMxcsl BOCMIPUHUMATb OLHY M Ty XXe MHPOPMaUMio U3 PasHbIX UCTOYHVKOB -
Hanpumep, Tak, 4Tobbl LA C HAPYWEHWUSMI Clyxa NonyyYani MHGOPMaLIMIO BU3YallbHO, C HAPYLUEHWSIMU 3PEHUS -
ayamanbHo;

- NPVYIMEHeHNe NPOorpaMMHbIX CPEACTB, obecneymBatoLmMx BO3MOXHOCTb OCBOEHMSI HABLIKOB 1 YMEHUIA, OOPMUPYEMBIX
OMCLMMIMHON, 3a CHET aNlbTePHATUBHbBIX CNOCOO0B, B TOM YMCe BUPTYasbHbIX nabopaTopuii U CUMYSLIMOHHBIX
TEXHONOMNIA;
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- NpuMeHeHne oNCTaHUMOHHbIX o6paaoBaTeanb|x TEXHONOrnin ang nepegayv MHgopmauunmn, opraHndauum pasnmnyHbix
hopm I/IHTepaKTVIBHOI\/'I KOHTaKTHOM pa6OTbI o6y'-|a|ou4er009 C npenogaearenem, B TOM Hucne Be6I/IHapOB, KOTOpPbIE MOTyT
6bITb MCMONb30BaHbI AJ15 npoeeneHunsa BupTyanbHbIX NeKuMin ¢ BO3MOXHOCTbIO B3aUMOOENCTBUSA BCEX y4aCTHUKOB
ONCTaHUMOHHOIo O6y‘-IeHI/IFI, nposeneHns CeMmMHapoB, BbICTYMJIEHNA C AoKnagamm 1 3alTbl BbIMOTHEHHbIX pa60T,
nposeneHmnsa TpeHNHros, opraHn3aunm KONNEKTUBHOW pa6OTbI;

- NMPUMEHEHNE LUCTAHUMOHHbIX 0Bpa3oBaTenbHbIX TEXHONOMA 41 OpraHnu3aummn OopM TEKYLLETO U MPOMEXYTOYHOIO
KOHTpOns;

- yBenndeHne npogonxXnTtenbHOCT caoadun 06y'-|a+ou4v|Mcs| MHBaANNMOoOM Unn nnMUoM C orpaHM4eHHbIMMN BO3MOXKHOCTAMM
300p0BbS hopM I'IpOMe)KYTO‘-IHOI7I arrectauumm no OTHOWEHUIO K YCTaHOBﬂeHHOIﬁ NPOAONIXUTENIbHOCTU NX Coa4qu:

- NPOLONXNTENbHOCTM CAaun 3a4éta Unm aKk3ameHa, NPoBOAMMOrO B MUCbMEHHON POpMeE, - He Bonee YeM Ha 90 MUHYT;

- NPOOONXUTENBHOCTU MOArOTOBKM 06yYatolerocsi K 0TBeTy Ha 3a4éTe UM aK3aMeHe, MPOBOAUMOM B YCTHOW doopMme, - He
6onee 4eM Ha 20 MUHYT;

- NPOLONXNTENbHOCTMN BLICTYNNEHNS 0ByHatowWerocs npu 3awmnte KypcoBoi paboTbl - He 6onee YeM Ha 15 MUHYT.

Mporpamma coctaeneHa B cooteeTcTBMU ¢ TpeboBaHnamMm ®rOC BO n yyebHbiM nnaHom no HanpasneHuto 38.04.02
"MeHenXMeHT" n marmctepckoi nporpamme "ObwWuii u cTpaTtermnyeckmnii MEHeIXMEHT".
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lMpunoxerne 2
K pabo4eii nporpamme AUCLUNINHBI (MOAYNS)
651.6.4 KopriopatnBHble ¢hHaHChI

MepeueHb nuTepartypbl, HEOOXOAUMOM 4Nt OCBOEHUS OUCLMIUINHBI (MOLOYNS)

HanpasneHnue nogrotosku: 38.04.02 - MeHe 1 XMeHT

Mpodpunb nogrotoBkm: OB6WNMIA N CTpATErMYECKNIA MEHEAXKMEHT

Keanudumkaums BbiNyCKHUKA: MArncTp

dopma oby4eHus: o4Hoe

S3bIk 06y4eHNs: pyccKuii

Non Havana obyyeHns no obpasoBatenbHoi nporpamMme: 2018

OcHoBHas nuTeparypa:
®duHaHCOBbI MeHe o XMeHT: YuebHoe nocobue / [.B. NbiceHko. - M.: HAL NHdpa-M, 2012. - 372 ¢.: 60x90 1/16 +
CD-ROM. - (Boicwee obpasosaHue). (nepennet, cd rom) ISBN 978-5-16-003985-5 - Pexxum gocTtyna:
http://znanium.com/catalog/product/251922
®DUHaHCOBbI MeHeaXMeHT: YuebHoe nocobue / M.B. KyaunHa. - 2-e nzg. - M.: U dOPYM: HULL NHgpa-M, 2012. - 256
c.: 60x90 1/16. - (Bbicwee obpasosaHue). (nepennet) ISBN 978-5-8199-0505-0 - Pexum goctyna:
http://znanium.com/catalog/product/341307
®DUHAHCOBBIA MeHeoXMeHT: YuebHuk / TpownH A.H. - M.:HL NH®PA-M, 2013. - 331 ¢.: 60x90 1/16. - (Bbicliee
obpasoBaHue: bakanaspuar) (Mepennét 76L) ISBN 978-5-16-005734-7 - Pexum poctyna:
http://znanium.com/catalog/product/353189

JdononHutenoHasa nuteparypa:
DUHAHCOBLIN MeHeaXMeHT: YuebHoe nocobue / H.U. Moposko, U.10. Ounerko. - M.: HALL MIH®PA-M, 2013. - 224 c.:
60x90 1/16. - (Bbicwee obpasosaHme: bakanaepwar). (nepennet) ISBN 978-5-16-005786-6 - Pexum goctyna:
http://znanium.com/catalog/product/356847
DrHaHCOoBbI MEHELXMEHT: YuebHuk / A.W. CambinuH. - M.: HAL UHdppa-M, 2013. - 413 c.: 60x90 1/16. - (Beicwee
obpasosaHue: bakanaspuar). (nepennet) ISBN 978-5-16-005247-2 - Pexum poctyna:
http://znanium.com/catalog/product/363697
®uUHaHCOoBbIN MeHeaXMeHT: Y4ebHuk / J1.E. Bacosckuii. - M.: UHD®PA-M, 2008. - 240 c.: 60x90 1/16. - (Bbiclwee
obpaszosaHue). (nepennet) ISBN 978-5-16-002806-4 - Pexum noctyna: http://znanium.com/catalog/product/139096
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lMpunoxerve 3
K pabo4eii nporpamme AUCLUNINHBI (MOAYNS)
651.6.4 KopriopatnBHble ¢hHaHChI

nepe'-IeHb MHPOPMaLIMOHHbIX TEXHONMOINMMK, UCNONb3YyeMbIX AJ1s1 OCBOEHUS AUCLUMIUHBI (MO,IJ,ynil), BKo4yas
nepe4yeHb nporpaMmMHOro obecneyeHns u MH(POPMaLIMOHHbIX CNPaBOYHbIX CUCTEM

HanpasneHnune nogrotosku: 38.04.02 - MeHenXMeHT

Mpogounb noarotoBkn: OBWUIA U CTPATErNYECKUIA MEHEIXMEHT
Keanudumkaums BbiNyCKHUKA: MArncTp

dopma 0by4eHus: o4Hoe

S3bIk 06y4eHNs: pyccKuii

oo Havana obyyeHns no obpasoBaTenbHoi nporpamMme: 2018

OcBoeHne oucuUnnInHbI (MO,EI,yl'IFI) npegnonaraet ncnosib3oBaHme cnenytowero nporpamMmHoOro obecrneyeHus 1
MHJPOpMaLMOHHO-CNPAaBOYHbIX CUCTEM:

OnepauunoHHas cuctema Microsoft Windows 7 MpodbeccuoranbHas unm Windows XP (Volume License)

MakeT odpucHoro nporpammHoro obecneverus Microsoft Office 365 nnu Microsoft Office Professional plus 2010
Bpayaep Mozilla Firefox

Bpaysep Google Chrome

Adobe Reader XI unn Adobe Acrobat Reader DC

Kaspersky Endpoint Security ang Windows

YyebHo-MeToAMYeCKas nutepatypa ons JaHHOW AUCLMMNANHBI UIMEETCS B HANMYMK B SNIEKTPOHHO-OMBNMOTEUHOI cucTeme
"ZNANIUM.COM", nocTyn K KoTopoii npenoctaeneH obyyatowmmes. I6C "ZNANIUM.COM" coaepXuT npon3BeneHns
KPYMHENWMX POCCUNCKUX YHEHbIX, PyKOBOAUTENEN rocy0apCTBEHHbIX OpraHoB, npenogaearenein segyLmx By30B CTPaHbl,
BbICOKOKBaNMULIMPOBAHHbLIX CMELMANNCTOB B pa3nnyHblx cdoepax busHeca. doHn 6ubnmotekn cpopMmnpoBaH C y4eToMm
BCEX M3MEHEHUA 06pa30oBaTeNbHbIX CTaHAAPTOB 1 BKNKOHYAET y4ebHMKN, y4ebHble nocobus, yuebHO-MeToanYeCcKme
KOMIekchbl, MOHOrpadoum, asTopedeparbl, AuccepraLmm, SHUUKIoNeaun, CnoBapu U CNpaBoYHNKN,
3akoHo4arteNbHO-HOPMaTUBHbIE [OKYMEHTbI, CrieumanbHble Nepuognyeckme n3gaHns n ndnaHusl, Boinyckaemble
nspartenbcteamu By30B. B HacTosiwee Bpems S5C ZNANIUM.COM cooTBeTCTBYET BCEM TPeOOBAHMSAM (oeepanbHbIX
rocynapcTBeHHbIX 06pasoBaTtenbHbIX CTaHAapToB Bbicwero obpasosaHust (PrOC BO) HoBOro NokoneHus.

CtpaHuua 10 ns 10.




