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Mporpammy aMcumnnuHbl paspabotan(a)(n) AoUeHT, K.H. (aoueHT) dunmnnosa W.A. kacdbenpa
oMHAHCOB OpraHn3aumnin VIHCTUTYT ynpaBneHusl, 9kOHOMUKM U couHaHcos , |AFilippova@kpfu.ru

1. LUenn ocBOEHNS AUCLUMINHBI

Llenbto naydyeHus oucumnimHbl 'GrHAHCOBbLIE PUCKM OpraHn3aummn' SBnseTcs (opMUpoBaHue y
CTYAEHTOB TEOPETMYECKMX 3HAHMIN B 0O6NaCTV PUCK-MEHEIXMEHTA, a TakXe NpakTUYeCKnx HaBblkOB
BbISIBNIEHWSI, OLIEHKW, y4eTa 1 aHann3a oMHaHCOBbIX PUCKOB.

Peannzauns uenu npegycMatpmBaeTt peleHne cneayrwmnx 3anad:

- U3y4YeHWe CYLWHOCTN (PMHAHCOBBIX PUCKOB M CUCTEMATU3ALMS 3HAHWI O Pa3NNYHbIX BULAX PUCKOB
XO3SIACTBYIOLWNX CYOBEKTOB;

- U3yYeHne CoOaepPXKaHns pUCK-MeHeLXMeHTa B OpraHn3aLuu;
- U3y4YeHVe MeTO0B BbISIBNEHNS PUCKOB 1 (PaKTOPOB PUCKOB;
- U3y4yeHre MeToA0B aHann3a n oOLEeHKM (OMHAHCOBbLIX PUCKOB OpraHu3auuii;

N3y4eHune TMMOBbIX METOAUK LS pacyeTa nokasaTenei, xapakTepuayowmx ypoBeHb (OUHaAHCOBbIX
PVCKOB XO35IMCTBYOWEro cybbekTa;

- cpopMMposaHme HaBblKOB NMPUMEHEHUSA Pa3MNYHbIX NHCTPYMEHTA/IbHbIX MPOrpaMMHbIX CpPenCTB ONs
OCylecTBeHnsa aHanm3a n MoaennpoBaHnAa pUCKOBbIX cmyaumﬂ;

- 060CHOBaHME BapMaHTOB (PMHAHCOBBIX PELEHWNIA C YHETOM PUCKOB;
- U3y4yeHne MeToa0B BO3AENCTBNS HA (OUHAHCOBBIE PUCKW.

2. MecTO oMcUMNNUHBI B CTPYKType OCHOBHOM 06pa3oBaTtefibHOM NPOrpammbl BbICLLETO
npocpeccuoHanbHoro o6pasoBaHus

JaHHas yyebHas oncumnnnHa BkitodeHa B pasgen " b1.B.1OB.15 OucunnnnHbl (Mogynm)" OCHOBHOW
obpasoBaTtenbHol nporpammbl 38.03.01 SKOHOMKKA U OTHOCUTCS K AMCLMMAMHAM No Bblibopy.
OcBavBaeTcs Ha 3 Kypce, 6 cemecTp.

JaHHas yyebHas oncumnnunHa BktodeHa B pasnen 51.B.[0B.28.4 npodeccuoHanbHOro uukna
OVCUUNAMH U OTHOCUTCS K BapmuaTtusHon vacTtu, onpegensemonnt OOl By3a. JducuunnmHa
OCBaMBAETCH HA YETBEPTOM KYpPCe OYHOW (POpMbl 0Oy4YeHUS C HOPMATUBHBIM CPOKOM 00y4eHus (7
ceMmecTp).

3yyeHunio gucumnnmHbl 'GrHaHCcOoBbIE PUCKM OpraHn3aummn' 4OMXHO NpeawecTBoBaTb N3y4eHne
Takux gucumnnuH, kak 'KopnopartmeHble ovHaHChI', '@rHaHCOBOE MOAENMPOBAHME',
'ABTOMaTU3NPOBAHHbIE NHPOPMALMOHHbIE CUCTEMbI B (PUHAHCOBOW OEATENbHOCTU OpraHm3aumu’.
3HaHWs, NoNyYeHHble CTyAEHTaM/ B paMKax fAHHOW y4eOHOW AMCLUMNAUHBI, MOTYT ObiTb
MCMNONMb30BaHbl MPU HANMCaHUN BbiMyCKHOW KBANNUMUKALMOHHON paboTbl.

3. KomneteHuuu obyyarowierocs, hopMmpyemble B pe3ynbTate 0CBOEHUS OUCLUMINHDI
/mopynsi

B pe3ynbTaTte 0CBOEHUSA OUCLUNINHBI (DOPMUPYIOTCA cneaytowme KoMneTeHUnm:

LLincpp komnereHumu npwoﬁpepfact;l:nlgcl“fgg:ﬁe'reuuuu

AK-1 CcnocobHOCTbIO cobpatb 1 NPoaHannM3nMpPoBaTh MCXOOHbIE

(NPOOECCHOHANbHBIE LOaHHble, HeobxoOuMble Ons pacyeta 3KOHOMMYECKMX U

KOMMETEHLIN) COLIMasIbHO-9KOHOMI4ECKIX MoKasaTenel, xapakTepraytouinx
LEeATeNbHOCTb XO3SMCTBYIOWNX CYOHEKTOB

MK-2 CNOCOBHOCTbIO Ha OCHOBE TWMOBbIX METOAVIK JNelncTBytoLen

(I'IpOCpeCCI/IOHaﬂbeIe HOpMaTnBHO-MpPaBoBOU 6a3bl paccynTatb 3KOHOMNYECKNE N

KOMNETEHLN) coLmanbHO-3KOHOMIYECkne nokasarenu, xapakTepuaytouine
OeATEeNNIbHOCTb XO34ANCTBYHOWNX Cy61:>eKTOB
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Pacwmndpposka
Lincpp komnereHuyu npuobpeTaeMor KoMneTeHLUU
AK-4 CNOCOBHOCTBLIO HA OCHOBE OMUCAHNSA 9KOHOMUYECKMX
n B U SBNEHUIA CTPOUTb CTaHAAPTHbIE T
(NPOOECCHOHANbHBIE poLiecco e CTPOUTb CTaHOAPTHblE TEOpeTUYECKne n
KOMMETEHLN) 9KOHOMETpMYECKMEe MOAENUN, aHANM3MPOoBaTh 1 coaepXarenbHO
NHTEPNPEeTMpoBaTh NOMyYEHHbIE pedynbTaThl
CNoCOBHOCTbIO aHANM3NPOBaTh Y MHTEPNPETMPOBATD
AK-5 PUHaAHCOBYO, ByXranTepckyto 1 UHYH0 MHEPOPMAaLNIO,
X S1 B OTYETHOCTU NPeanpusTuii ny
(NPOECCHOHANbHBIE cozepxallylocsi B OTYETHOCTM Npeanp pasnuyHbIX OopM
KOMMETEHLIN) COBCTBEHHOCTW, OpraHM3aumnii, BeAOMCTB U T.4. U NCMONb30BaTb
NONy4YeHHble CBEOEHMS O NPUHATUS YrpaBIeHYeCKuxX
peLeHnin
MNnK-8 CNOCOBHOCTBIO UCMONb30BATh AN1S PEWEHNS aHANNTUYECKNX U
(npodheccunoHanbHble ncecnenoBaTenbCkyx 3a4a4 COBPEMEHHbIE TEXHUYECKUE
KOMMEeTEeHLMN) CcpeLncTea U MHPOPMALMOHHBIE TEXHONOTM
K- o
OK-3 CNOCOBHOCTBIO UCMOMNb30BaTh OCHOBbI 9KOHOMWUYECKUX 3HAHWIA
(0BLiekynbTYPHEIE B pa3/IMyHbIX cdoepax nesTenbHOCTH
KOMMeTeHuunn) P P
OlK-2 CNocoBHOCTbIO ocyLecTBNsATL cbop, aHanm3 n 0bpaboTky
(npodhbeccunoHanbHbie LAHHbIX, HEOOX0AMMbIX ANS PELEHNS MPOECCUOHANBbHBIX
KoMMeTeHuunn) 3apay
OMK-3 CMOCOBHOCTLIO BbIOpaTh MHCTPYMEHTANbHbIE CPeAcTBa As
(MPOOECCHOHANbHBIE 06paboTkM 3KOHOMUYECKUX OaHHbIX B COOTBETCTBUN C
KOMNETEHLIAN) nocTaBneHHon 3ajayen, NnpoaHann3nposaTb peaynbTarhbl
pacyeToB U 060CHOBATb MOJy4YEHHbIE BbIBOAbI
CNOCOBHOCTBIO KPUTUYECKN OLEHUTL NpeanaraeMble BapuaHTbl
MK-11 ynpaBneH4YecKunx peweHnii n paspabotaTtb 1 060CHOBaTbL
(npochbeccuoHanbHbie NPeLnoOXeHNs No NX COBEPLIEHCTBOBAHUIO C YH4ETOM KPUTEPUEB
KOMMEeTeHLMN) couManbHO-9KOHOMMYECKON 30GIEKTUBHOCTU, PUCKOB U
BO3MOXHbIX COLMANbHO-9KOHOMUYECKNX NOCNEeACTBUN

B pesynbtate 0CBOEHUS OUCUUMNHBLI CTYOEHT:
1. DONXEH 3HaThb:

- OCHOBHbIE€ NOHATUSA, KATEFOPUN U NHCTPYMEHTbI ynpasneHns oHaHCOBbIMU PUCKaMI
opraHmn3auunu;

- OCHOBbI MOCTPOEHNS NokasaTenen, XxapakTepuayowmx ypoBeHb (OUHAHCOBbIX PUCKOB;
- coaepxaHve, Lenu n 3afayv opraHn3aunm puck-MeHeLXMeHTa;

- CYWHOCTb 1 COCTaB (PMHAHCOBbLIX PUCKOB OpraHM3aLmnu;

- METOAbI KAYECTBEHHOM 1 KONMYECTBEHHOM OLEHKN PUCKOB;

- MeTofbl YNpaBneHns puckamu.

2. DONTXEH yMeTb:

- paccyMTbiBaTh HA OCHOBE TUMOBbLIX METOAVK W AENCTBYIOWEN HOPMaTUBHO-NPaBoBOM 6a3bl

nokasaTenu, xapakTepusyowme ypoBeHb (PUHAHCOBBLIX PUCKOB OpraHn3auui;

- UICNONb30BaTb UCTOYHUKM SKOHOMNYECKOW, COLManbHOM, ynpaBneH4Yeckon nHpopmMaumnm ons

OLIEHKM YPOBHS (PUHAHCOBBIX PUCKOB OpraHn3aumnm;

- OCYLECTBASATb NMOMCK MHZDOPMALIMM MO NONYYEHHOMY 3aaHNI0 C LIENbIo BO3OENCTBUS HA YPOBEHD

(PUHAHCOBBIX PUCKOB OpraHmn3auuu;

- OCylWwecCTBNnATb C60p N aHann3 OaHHbIX, HeobXxoauMbIX Ans peweHna 3anad ynpasieHuns
(prHaHCOBbIMY puUCKaMu opraHnsauuu;

PernctpaumnoHHbii Homep 950025216 5AE
CtpaHnua 4 n3 30. 111 yHlf[

S OEMALIGH

KETPOHHBH
B
HO

EPCHTET

AHATTAMECKAR CrCTEMA KPY



Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

- OCYLWECTBNSATb BIOOP MHCTPYMEHTAaNbHbBIX CPEACTB ANS1 MOAENMPOBAHMS, OLEHKN 1 aHanm3a
PUCKOBOW CUTyauunu;

- dHaIn3npoBaTb pe3y/ibTaTbl PACHETOB U 060CHOBbIBATb nony4yeHHble BbiBOAbI.

3. 0ONXEeH BnageThb:

- 6a30BOVI TEPMUHONOIEN COBPEMEHHOMO PUCK-MEHEXMEHTA, BK/IoYasi 0OWenpuHsTble
ynotpebnsiemble abbpesmatypbi;

- MmeTopnamu cbopa, 06paboTkn 1 aHann3a MHpopMauum, HeobxoANMON ONst OLEHKN YPOBHS
(P1HAHCOBbIX PUCKOB OpraHn3auunm;

- NPaKTMYEeCKMMI HaBblkamMy B 06nacTu OCYLECTBNEHNS (PUHAHCOBLIX PACYETOB, BbIMOTHEHWS
OMHAHCOBOro MOAENMPOBaAHNS, PUHAHCOBOrO aHann3a C LEeNblo OLEHKN (PUHAHCOBbIX PUCKOB.

- onepupoBaTtb 6a30BbIMUN TEPMUHAMU 1 3HAHUSIMU B 0ON1ACTN PUCK-MEHELXKMEHTA;

- OCyLWeCTBNSATb 06paboTKy 1 aHann3 MHpopMaLMK, XapakTepuayroLwen ypoBeHb (OUHAHCOBbIX
PVCKOB 1 BO3MOXHbIE Yrpo3bl;

- UICNONb30BaTb BO3MOXHOCTM NMPOrpaMMHbIX MHCTPYMEHTaNbHbIX CPEACTB ONS peWeHns 3aaad
ynpaBneHns OMHaAHCOBLIMUA PUCKaMU;

- KpUTN4EeCKn aHann3npoBaTb nony4yeHHble pe3ynbTaTthbl O6p8.60TKI/I MHgopmauumn 06 YPOBHE pUcka "
060CHOBbIBATb ynpasneH4yeckmne peweHns ¢ y4eTtom oueHK pUCKoB.

4. CTpyKkTypa 1 cogepxaHvue OUCLUNIUHBI MOAyNs
Obwas Tpya0eEMKOCTb AUCLMIMIIMHBI cocTaBnseT 3 3a4eTHbix(ble) eanHuL(bl) 108 yaca(os).
dopma NPOMEXYTOYHOr0 KOHTPONS AMCUUNANHBI 3a4€eT B 6 cemecTpe.

CyMMapHo No AMcumnanHe MoxHo nony4ntb 100 6annos, U3 HMX Tekylwas paboTta oueHmsaeTcs B 50
6annoe, nTorosas popma KoHTpons - B 50 6annos. MuHMManbHoe KONMYeCcTBO ANsl AOMNycKa K 3a4eTy
28 6annos.

86 6annos 1 bonee - "oTANYHO" (OTN.);

71-85 6annos - "xopowo" (xop.);

55-70 6annos - "ynoBneTBOpUTENBHO" (YA0B.);

54 6anna n MeHee - "HeyLOBNETBOPUTENbHO" (Heyn.).

4.1 CTpyKTypa 1 comepXxaHue ayauTopHon paboTtbl Mo AucUUnIMHe/ MOAYNIO
TemaTnyeckum nnaH AUCUUNMNANHBI/MOAYNA

Buabl n yachbl
ayoMTOpHOM paboThbl,

Paspnen
Hepens MX TPy A0EMKOCTb Tekywue coopmbl
N 'D'"Kn":')v;lr;;:]v":"b'/ CemecTp emectpa (B yacax) KOHTponsi
Nekuuu MpakTuyecknellabopatopHbie
3aHATUSA pab6ortbl
Tema 1. CywHOCTb 1 npeseHTauuns
y
{_|conepxaHue pucka kak | o > 5 0 pedgepar
" |aKOHOMUYEecKom YCTHbI ONpocC
Kareropumu
Tema 2. CogepxaHue szc;;zM a(;npoc
2. |puck-MeHeoXMeHTa B 6 2 2 0 ﬁ e3erl)-|TaLl.VI$|
opraHusauuu p
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Buabl v yachbl
Pasgen ayauTopHon paboTbl,
Henens MX TPy A0EMKOCTb Tekywume copmbl
N ‘D'"Kn"(")v;lr;m;“b'/ Cemectp cemecTpal (B yacax) KOHTpOnsi
Nekumm MpakTnyecknellaboparopHbie
3aHATUA pa60TbI
NMCbMeHHas
Tema 3. MeTonpbl paboTta
3. |BbISBNEHNS 1 aHannaa 6 2 2 0 YCTHbIA onpoc
PUCKOB pecpepar
Tema 4. lNopTpenbHbin ;gg;gganaﬂ
4. |noOxon K OueHke 6 2 2 0 o
OVICKOB YCTHbIA ONpPOC
Tema 5. BbI6OE) YCTHbIA onpoc
PaLoHANBHOM NMCbMeHHas
5. [cTparterun B yCnoBusx 6 2 2 0 26072
HeonpeneneHHoCTn u P
puCKOB
T
Tema 6. CocTas u psﬁilpmaon oc
6. |CyWHOCTb OHAHCOBbIX 6 2 2 0 }_’I GSGHTaLI.I?/Iﬂ
PUCKOB OpraHn3aumm P
Tema 7. PbIHOYHbIE TBOpYeckoe
- [PvCKn 1 MeToamKa nx 6 5 4 0 3ajaHve
" |[KOMMNIEKCHOM OLUEHKMU YCTHbI ONpocC
VAR( Value at risk)
Tema 8. Tema 8. Puckn
eMa 8. Tema 8. Pic TBOpYEeckoe
CHUXEHUS NUKBUOHOCTU sanaHme
8. |n nnatexecnocobHocTn| 6 2 2 0 CTHBIN OMDOC
opraHusauuu y P
Tema 9. Puckum TBOpYeckoe
g [CHMXEHNS onHAHCOBOM 6 5 5 0 3anaHve
" lyCTOM4YMBOCTU YCTHbI ONpocC
opraHusauuu
Tema 10. Puckm yrposbl pedepar
10.|6aHkpoTCcTBa 6 2 2 0 npeseHTauus
opraHusauuu
NMCbMeHHOoe
Tema 11. nomailuHee
11.|AlHBECTULNOHHbIE 6 4 4 0 3ajaHve
pUCKX opraHnsaumm YCTHbIN ONpocC
Tema 12. YnpasneHuve ¥§;H:|gc?(ggoc
12.|puckamu B 6 2 2 0 3au21HV|e
KOMMep4eckmx baHkax
Tema . NToroeas 6 0 0 0 3ayert
doopma KOHTpons
Ntoro 26 28 0
4.2 CopepxaHume ANCLUMIUHDI
Tema 1. CyLLHOCTb U cOoepXaHUe pUCKa Kak 3KOHOMUYECKOW KaTteropum
PermctpaumoHHblii Homep 950025216 PAEKTPOHHDIH
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NeKUuMoHHoe 3aHsiThe (2 yaca(os)):

CopepxaHue Tembl: OnpeneneHne CywHOCTN PUCKOB. MNpnYnHBI BOBHUKHOBEHUS PUCKOB.
Ob6BHEKTUBHOE U CYOBEKTUBHOE NMOHMMaHUE NPUPOAbl PUCKOB. DBONOLMS B3rNS40B HA KATErOpPUIO
?pncK? B 3apybexXHO 1 0Te4eCTBEHHO Hayke 1 npakTnke. OcobeHHOCTN Kateropuii ?puck? n
?HeonpeneneHHocTb?. CnuctemMatmsaums puUckoB, BaXHbIE KPUTEPUMN KnacCugomkaumm puckos.

npakTudeckoe 3aHsitne (2 yaca(os)):

KoHTponbHble Bonpochkl: 1. YTo Takoe puUck, 9KOHOMUYECKUI PUCK? Ha30BNTE OCHOBHbIE MPUYUHBI
BO3HUKHOBEHWS PUCKOB. 2. Kakme TOYKMN 3peHnNst CyLWeCcTBYIOT OTHOCUTENIbHO CYLWHOCTN NMOHATUI
?pnck? n ?HeonpeneneHHocTb?? YeMm oHn oTnmyatoTca? B yem cneundmka MHopMaLoHHOro
noaxona K pasfeneHunto aTnx NoHATUin? 3. B yem cocTont 06 beEKTUBHOE 1 CYOBEKTUBHOE
NOHMMaHue npupoabl pucka? 4. BoctpeboBaHa nu NpakTMKOW CEroaHs TeopeTnyeckas npopaborka
BOMPOCOB ynpasneHns puckammn opraHnsaumn? 5. Hem otnnyarotcs knaccuyeckas u
Heoknaccmyeckas Teopum PrHaHCOB B BONPOCE KONMYECTBEHHOM OLEHKN puckos? 6. Kakne
doakTopbl BANSIOT HA NPOdOUIb 9KOHOMUYECKMX PUCKOB opraHn3aunn? 7. Kak cnegyet npoBoaUTb
Knaccugpmkauuio puckos B opraHnsauun? 8. Hazosute Hanbonee BaxHbIe KpUTEPUU
Knaccugomkaumm puckoB 1 pasnuyHbie rpynnbl PUCKOB B COOTBETCTBMM C AAHHLIMU KPUTEPUSMUA.

Tema 2. CopepXxaHue pucK-MeHeo)XMeHTa B OpraHu3sauum
JNIeKLMOHHOe 3aHsiTne (2 4aca(oB)):

CopepxaHve TeMbl: Passutme KoHUENUMUM yNpPaBneHNs pUckami B 3KOHOMUYECKOW HayKe U
npakTuke. Llenn, 3agayun, NpMHUMMbLI, BHEWHWE N BHYTPEHHUE OrPaHnYyeHns CUCTEMbI yNpaBieHns
pvuckamm B opraHmsauunn. PUck-MeHe o XMeHT kak cucTema. MNpouecc ynpasneHusi puckamu:
CYWHOCTb U XapakTepucTuka aTanos. AyTCOPCUHT B ynpasneHun puckamu. MeTtoabl BO3OecTBUS HA
9KOHOMMYECKMe PUCKK: AnBepcudmrkaLms, otkas, pasaeneHne, pesepsnposaHme,
camocTpaxoBaHue, MIMMUTUPOBaHNe, CTpaxoBaHue, xeaxuposaHue. Oblas xapakTepucTika
MHdpopMaLmmn, Heo6X0ANMOIA AN yrpaBneHusi puckamu. MNpaBoBble acneKTbl yrpaBneHns puckamu B
opraHusaummu.

npakTnyeckoe 3aHsitne (2 4aca(os)):

KoHTponbHble Bonpochkl: 1. YTo Takoe ynpasneHune puckamu? [arnte onpeneneHne
?PUCK-MEHEOXMEHTY? B LUIMPOKOM 1 Y3KOM NOHMMaHuu. 2. Kak passmBanacb KOHUENUUs ynpaeneHus
puckammn B MUPOBOI Hayke? 3. YKaxnte 0cCObeHHOCTM Pa3BUTMS PUCK-MeHeoXMeHTa B PD. 4.
YkaxuTe uenn n 3agadm puck-MeHeoXMeHTa B opraHmsaumn. 5. KakoBbl OCHOBHbIE MPUHLMIMbI
ynpasneHns puckammn? 6. Kak cBs3aHbl cMcTemMa ynpasieHUs puckamm n ctpaterns passutums
opraHudauumn? 7. B 4em cocTtoaT 0COBEHHOCTM 1 cneundmnka CUCTEMbI YNPaBNEeHNS pUCcKaMm B
pasnunyHbIX cdpepax npeanpuHumartenctea? 8. Oxapaktepusyite Npouecc ynpasneHns puckamm
Kak OnHammyeckumii npouecc. Kakmne atanbl MOXHO BblOENWTL B COCTaBe npouecca ynpaBneHus
puckamm? B 4eM COCTOUT CyTb KaXaoro n3 atux atanos? 9. Nepeuncnute n oxapakrepusynte
BHYTPEHHNE N BHEWHNE NCTOYHUKM NHPOpMaLMn, NCMONb3yeMble 0N Lenen ynpasneHns puckamu.
10. Kakne metoabl BO3oencTBMSA Ha puck Bam n3BecTHbl? B kakux cnyyasix ux uenecoobpasHo
ncnonb3osatb? 11. Y10 Takoe ?ayTcopcuHr? B ynpaeneHun puckamm? 12. Kako MoxeT ObiTb
CTPYKTYypa cny>X6bl pUCK-MeHeAXMeHTa B HECPUHAHCOBOW KOMMNaHMmn?

Tema 3. MeToabl BbiSIBeHUS U aHann3a puckoB
JNeKuMoHHoe 3aHsiTne (2 4yaca(oB)):

CopepxaHue Tembl: ConepxaHue METON0B BbISIBNEHUS PUCKOB: ONPOCHbIE INCTbI, CTPYKTYPHbIE
AnarpamMmbl, KapTbl MOTOKOB, MHCNEKLUNW, aHann3 oMHAHCOBOWN 1 ynpaBneH4YeCcKonm OTYETHOCTM.
MeTtonbl noeHTUMKaALUNUM PUCKOB: KAYECTBEHHbBIN U KONMYECTBEHHbBIN aHanM3 pUCcKoB.
CratmucTnyecknin n BEPOSATHOCTHbIV NOAX04 B KONMMYECTBEHHON OLEHKE 0XUAaeEMON OXOAHOCTU U
YPOBHS PUCKOB DMHAHCOBbLIX aKTMBOB: UCMONb3YEMble KONMYECTBEHHbIE NoKasaTenu.
CpaBHuTENbHAs OLUEeHKa BaprMaHTOB YrpaBieHYECKMX PELEHNIA C YH4ETOM pUcka. 30HarnbHbIA MeToq
OLIEHKM PUCKOB W aMMMpuyeckas WwKana ypoBHS pUCKOB: 06nacTb A40OMYCTMMOro, KPUTUYECKOro,
KaTacTpogomyeckoro puckos. Vicnonb3oBaHnem oepesa peweHunii B pUCK-MEHE O KMEHTE.

npaKkTudeckoe 3aHsitne (2 yaca(os)):

PernctpaunoHHbiii Homep 950025216 3AEKTPOHHELBH
CtpaHwnua 7 ns 30. il yLH,lf[;F EPCHTET

AHATTAMECKAR CrCTEMA KPY



Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

KoHTponbHble Bonpochkr: 1. I1ng 4ero npyMeHsoTCa B PUCK-MEHEXMEHTE ONPOCHbIE NTUCTbI U KaKyHo
NHpopMauuio OHM cogepxat? 2. YkaxuTe HasHa4yeHne KapTbl MOTOKOB B PUCK-MEHEAXMEHTE U
NHpopMauuio, KoTopas B Hel oTpaxaeTtca? 3. B 4eM cyTb 3annaHnpoBaHHbIX U
He3annaHWpOBaHHbIX MHCMEKUWIA B yipaBneHnn puckammn? 4. Kakas oT4eTHOCTb OpraHm3aumm um
Kakas MHgopMaumns U3 Hee NCNONb3YyTCS MNPU OLLEHKE 3KOHOMUYECKUX PUCKOB OpraHmsaumm? 5.
YTo BLINOMHAETCA Ha 3Tane Ka4eCTBEHHOW OLLEHKM pUCKOB? 6. Kakne MeTobl OLEHKN BEPOSATHOCTH
HebnaronpusaTHbIX cobbiTUiA BaM n3BecTHbI? 7. Kakne KonnyecTBeHHble nokasartenu obwero pucka
akTmBa Bam n3BeCTHbI U Kak OHM BbluucnaoTca? Kakoi n3 Hux Hambonee npeanodtnteneH? 8. Kak
BblYMCNSETCS OXuaaemas LOXOLHOCTb (PUHAHCOBOro akTmea U qooH4oBoro noptdensa? 9. Kak
CBsi3aHbl Mexay coboii: oxumaaemas, HOMUHaNbHas U peanbHas 4OXOLHOCTM (OMHAHCOBbIX aKTUBOB
N ooHO0BbIX NopTdoenein? 10. Kak BbIMUCNAOTCA KONMYECTBEHHbIE NokasaTenu obwero pucka
OMHaHCOBOro akTMBa B Crly4ae CTaTMCTUYEeCKOro U BEPOSATHOCTHOro noaxonos? 11. Kakas
MeToaMka MOXeT BblTb NCMONb30BaHa Npw CPaBHUTENBHON OLEeHKe 1 Bbibope Hanbonee
NpeanoYTUTENIbHOro aKkTUBa NPy aHanna3e ypoBHS pucka 1 0Xngaemonm OOX04HOCTU, B Cnyyae,
KOrgay 04HOro aktmea ? pUCK Bbllle, HO 1 OXuaaemas LOXOLHOCTb ToXe Bblwe? MpakTuyeckune
3apaHus: 1. CtaTuctTuyeckne paHHble No akTMYecKor 4OXOLHOCTM ABYX BUOOB LEHHbIX Bymar 3a
YyeTblpe NocneaHnx KBaptana npeactasneHbl B Tabnuue 1. Tabnuua 1 JaHHble 0 pakTn4eckmx
LOXOLHOCTAX (PUHAHCOBbLIX akTnBoB HoMep BpemeHHoro nepuona JoxonHoctb DA ?A? (B %
rogosbix) JJoxogHoctb PA ?B7? (B % roposbix) 1 10142 13 11 3 16 12 4 9 8 OueHnte
KONMYECTBEHHO OXMAAEMYO [OXOLHOCTb M YPOBEHb 06Wero pmcka Kaxaoro (oUHaHCOBOro akTuBa,
MCNONb3ys BCE TPWU KONMYECTBEHHbIX NokKa3artens yposHsa pucka. CaoenanTe BblBOL O TOM, Kakow
aKkTMB npeanoytutenbHee? 2. B tabnuue 2 npeactasneHbl JaHHbIE MO BO3MOXHbBIM 3HAYEHNSM
0XKnOaeMon OOXOOHOCTU KaX40ro n3 akTMBOB U COOTBETCTBYOWME UM BEPOSATHOCTU. Bblumcnute
0OXunOaemyro JOXOOHOCTb 1 OUeHUTe puck s akumm A n akumm b npm nomowm nokasatenen
Ancnepcun, CTaHgapTHOro OTKNOHEHNS 1 koadhdrumeHTa Bapuaumm goxogHoctn. CoenanTe BbiBOS
0 TOM, KakoW akTuB npeanoyTuTenbHee? Tabnuua 2 [laHHble 0 BO3MOXHbIX 3HAYEHNSX
foxogHocTen akumii Homep no nopsaky Bosm. 3HadeHns noxogHocty akumm A BepoaTHoCTb
cobbiTnst Bo3M. 3Ha4eHus noxoaHocTy akuumn b BeposiTHocTb cobbitust 117 0,3 180,329 0,3 10
0,3350,320,24-20,1-10,2 3. ABToMOOMNbHbI 3aBOA NOMy4YaeT oetanb ?pene curHana
noBopoTa? ot AByx nocTtaswmkos: A n b. Kayectso aTux nagenuin xapaktepuayeTrcs OaHHbIMU,
npuBeaeHHbIMU B Tabnuue 3. MNMonHble 3aTpaTthl, CBS3aHHbIE C PEMOHTOM OHOrO 6pakoBaHHOrO pene
coctasnstoT 50 pybneii. Pene noctynatoTt naptmamm no 200000 wTyk. Mockonbky Ka4ecTBO M3aenui
y noctasluka b xyxe, oH yctynaet Bcto naptuio Ha 5000 pybneii newesne. Vicnonbays nepeso
peleHunin, 0bocHyliTe Bbibop Bonee BbIrOOHOrO NOCTaBlWMKA AeTanu ?pene curHana nosopora?.
Tabnuua 3 OueHka kadecTBa nony4aemblx naaenuii MpoueHT 6paka B napTum BeposiTHoCTn ans
nocraswukos A b 1% 0,7 0,4 2% 0,1 0,3 3% 0,09 0,15 4% 0,07 0,1 5% 0,04 0,05

Tema 4. MNMopTdpenbHbIN NOAXOM K OLLeHKEe PUCKOB
NeKUuMoHHoe 3aHsiThe (2 yaca(os)):

CognepxaHue Tembl: MNMopTdenbHbin Noaxon K oueHke puckos. CyTb NOPTGENbHON TeopUM
Mapkosuua. OcobeHHocTn noptgoens Mapkosuua. KonnyecteeHHast oLeHka 0XuaaemMoin
LOXOLHOCTM 1 0bwwero pucka ¢ooHa0Boro noptagpens. NMoHaTMe HaUBHON AnBepcUdUKaLmMmn
aneepcugoukaumm noptdens no Mapkosuuy. Jonyctumblin n agpdPEKTUBHbBIN NOPTHENb PUCKOBbIX
akTnsoB no Mapkosuuy.

npaktnyeckoe 3aHsitne (2 4aca(os)):

KETPOHHBH
B_EPCHTET

AHATTAMECKAR CrCTEMA KPY

PernctpaumnoHHbii Homep 950025216 5AE
il YHH

Crpanuua 8 ua 30. SRR 3.0

o



Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

KoHTponbHble Bonpochl: 1. Ha kakmx orpaHnyeHnsx basunpyetcst noptdpenbHas Teopus Mapkosuua?
2. B 4eM cocToaT ocobeHHocTn nopTdoens Mapkosumua? 3. Kak otobpasnTb rpagouyeckm
3aBUCUMOCTb CTEMNeHN 0BLWero prcka MHBECTMLMOHHOIO NOPTAIENs 0T YMcna akTMBOB B nopTdoene?
4. Kak oueHuBaeTcst 0bwumii puck ooHA0BOro NopTdoens, COCTOSIWEro U3 AByX, TPEX U n-akTnesos? 5.
B yem cyTb cTpateruu oneepcudomkanmm noptens no Mapkosuuy u ee oTamyme oT ?HauBHON?
aneepcugoukaummn? 6. Jante onpeneneHne gonycTMMoro n agoekTMBHOrO NopTeens pUCKoBbIX
akTmeoB no Mapkosuuy. 7. [pnBeanTe CBOU YACNOBbIE NPUMEPDLI ONTUMN3ALMOHHBIX MOLENENR,
NCronb3yemMblie NPy PopMNPOBaHUM OOHO0BOr0O NOPTAENS C MHOXECTBOM PUCKOBAHHbIX aKTVBOB.
MpakTuyeckne 3apaHus: 1. aktTnyeckas [OXOOHOCTb MO TPEM PA3/IMYHbBIM BUAAM LIeHHbIX Bymar 3a
TpY NOCNenHMX BPEMEHHbIX Nepuoaa otpaxeHa B Tabnuue 4. OueHNTe KONMYECTBEHHO OXUAAEMYIO
LOXOAHOCTb 1 06WMiA pyuck Kaxooro ua noptdpenein. Coenalite BoiBog 0 Hanbonee
npeanoYTUTENBHOM (OOHA0BOM nopTdpene. MNep.bii NopTdpenb cocTout Ha 20% M3 LEHHbIX Bymar
Tna ?A? n Ha 80% LeHHbIx Bymar Buaa ?b?. Bropoii noptdpens ? Ha 60% 13 LeHHbIX bymar Buaa
?A? 1 Ha 40 % 13 ueHHbIX bymar Buaa ?B?. Tabnuua 4 [JaHHble 0 4OXO4HOCTAX LeHHbIX Bymar
BpemeHHoii neproa Buabl ueHHbix bymar ABB19141421315163 1411194101515 2.
PacnpeneneHue BeposaTHOCTEN LOXOAHOCTEN akuuii No ABYM PasfiyHbIM BUOAM akUnii 3a
nocnenHne BpEMEHHbIE Neproabl 0TpaxeHo B Tabnuue 5. OueHnTe KONMYECTBEHHO OXMAAEMYIO
LOXOLHOCTb 1 06WmiA pUcK Kaxaoro ua noptdoeneir. Mepsblit nopTgens cocTomT Ha 30% M3 LEHHbIX
bymar tna ?A? n Ha 70% ueHHbIx 6ymar Buaa ?6?. Btopoi noptdpens ? Ha 50% 13 LeHHbIx Bymar
Buaa ?A? n Ha 50 % u3 LeHHbIx Bymar Buaa ?B?. Coenaiite BblBo4 0 Havbonee npeanoYTUTeNbHOM
ooHnoBOM nopTdoene. Tabnuua 5 [laHHble 0 BO3MOXHbIX 3Ha4eHusx aoxoaHoctel LIB Homep no
nopsoky Bo3MoxHble 3Ha4eHNa 0OXOAHOCTU akuum A BeposiTHOCTb 3Ha4YeHus ong akumm A
Bo3MoXxHble 3Ha4eHus noxoaHocTtn akuum b BepositHocTb 3HaveHns gng akumm b 150,340,328
03703300,220,34-40,2-60,1

Tema 5. Bbi6bop paunoHanbHOW cTpaTerum B yCnoBusix HeonpeneneHHOCTU U PUCKOB
NeKLuMoHHOoe 3aHsiThe (2 yaca(os)):

CopepxaHue Tembl: [pyMEHEHME TEOPUN UTP, MATPUYHBIX UTP, UFP C NPUPOAOV NPY PeeHnn
3a4ad Bblbopa paumoHanbHOM cTpaTterun B ycnoBumsx HeonpeneneHHoctn. CogepxaHme matpuubl
30 PEKTUBHOCTUN, MATPULbI 3aTpaT, MaTpMLbl PUCKOB (YNyLWweHHOW Bbiroasl). MpumeHeHne
KpUTEPUWEB: rapaHTUPOBAHHOrO pe3ynbTaTta Banbaa, neccmummama, onTumMmama, MUHAMakCHOrO
pucka Casuaxa, 0606weHHOro MmakcummHa Nypsuua ans soibopa paunoHanbHo ctpaterum B
yCNoBuMsX HeonpeneneHHocTn. MeTtoamka Beibopa paumoHanbHOR CTpaTerny B yCnoBMsX pucka.

npakTnyeckoe 3aHsitne (2 4aca(os)):

KETPOHHBH
B_EPCHTET

AHATTAMECKAR CrCTEMA KPY

PernctpaumnoHHbii Homep 950025216 5AE
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Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

KoHTponbHble Bonpochkl: 1. PackponTe CyWHOCTb TEPMUHOB: MaTPUYHbIE UTPbI, UrPbl C MPUPOLON? 2.
Kakue paHHble cogepxaTt Matpuua adodpekTUBHOCTU, MaTpuLa 3atpaTt, MaTpuua puCcKoB
(ynyweHHow Bbiroabl)? 3. KakoBa CywHOCTb KpUTEPUS rapaHTMPOBaHHOMo pesynbtata Banbaa? Kak
BblbMpaeTcs paumnoHanbHas cTpaTerusi B COOTBETCTBME C KputepmeM Banbaa? 4. KakoBa CywWwHOCTb
KpuUTepmes neccummama n ontummama? Kak BolbmpaeTcsi paunoHanbHas cTpaTterns B COOTBETCTBUE
C aTuMmM KpuTtepunsaMmn? 5. Kakosa CyLWHOCTb KpUTEpUs MUHUMaKCHOro pucka Casuaxa? Kak
BblbMpaeTcs paunoHanbHas cTpaTterusi B COoTBeTCcTBMe ¢ Kputepmem Casnaxa? 6. Kakosa
CYWHOCTb KpuTepust 0606weHHoro makcummHa MNypeuua? Kak Boibupaetcst paumoHanbHas
cTpaterus B coOoTBeTCTBUE C kKputepmem Nypeuua? 7. Kak BoibrpaeTcs paunoHanbHas cTpaTterus B
ycnoBusix pucka? MpakTnyeckme 3ananus: 1. B tabnuue 6 gaHa matpuua 30¢EKTUBHOCTH.
Ctonbubl MaTpuubl cogepXat NHGOPMaLMIO O COCTOSIHMM BHELWHEN cpeabl, a B CTPOKax ykasaHbl
BO3MOXHble cTpateruv. Ha nepeceyeHnmn ctonbua n CTPOKM OTpaxeHa oxuaaemas npuboinib B ThiC.
pybnei, KOTOPY MOXHO MOMy4UTb MPU AAHHOM COCTOSIHUW BHELWHER cpefbl U BblOpaHHON akTUBHOWA
ctpartermun. Heobxoanumo o6ocHoBaTb 1 BbibpaTb Hanbonee adodEeKTUBHYIO CTPATErnio Mo KPUTEPUIO
CaBuaxa n kputeputo N'ypsuua, ecnm nuuo, npuHnmatowee pewenHne (JIMP): a) ckNoHHO K prcky; 6)
He CKNTIOHHO K pucky. Tabnuua 6 Matpuua adpdpekTBHOCTM BO3MOXHbIE aKTMBHbIE CTpaTErnm
BoaMoxHble cocTosiHug BHewHewn cpensb 11 M2 113 P1 0,85 0,8 0,90 P2 0,65 0,45 0,30 P3 0,35 0,90
0,80 P4 0,60 0,40 0,90 2. dmnpma Npom3BOANT CKoponopTawyoca npoaykuunio. C y4eTom
CYLLECTBYHIOLWEN CTaTUCTUKM NO CNPOCY M peann3aumy NpoaykUMM B Te4eHne Mecaua oupma MoxeT
peannaoBaTb onpeneneHHoe KONMYeCTBO yNakoBoK Npoaykuun. iasectHa cebecToMMoCTb O4HOM
ynakoBku 1 npubbinb 0T ee nponaxu. HeobxoanMo y4ecTb TOT hakT, YTO MPOM3BOAMMAS NPOOYKLMS
MMeeT Manblii CPOK rogHoCTM ? 1 Mecsu, a Mo3TOMy, ecnun oHa ByaeT Npoun3BeneHa, HO He NPoaHa,
TO ynakoBKa NpoayKLUn OONXHa OblTb YHUYTOXEHA. BeposiTHOCTb cnpoca Ha NpoaykLmnio (oMpMbl B
onpeneneHHbIx 06 beMax Takxe aKcnepTHO onpeneneHa. Onpenenute, CKOMbKO yNakoBOK
NpoAayKuMM cnemyeT Npou3BoanTb COUPME, ECNIN: @) ee PyKOBOACTBO 6e3pa3nmnyHo K puUcky? a) He
CKNTOHHO K pucky? VicxogHble faHHble ANS BbINONHEHWUS 3a4aHns No BapyaHTaM NnpuBeeHbl B
Tabnuue 7. Tabnuua 7 [aHHble NS BbINOMHEHNS UHAMBMAYaNnbHOM paboTbl Mo BapnaHTam BapuaHTt
© KonnyecTtBo ynakoBOK Npon3BOLAMMOro ToBapa BeposTHOCTU peann3auumn KonmyecTsa ynakoBok
cootBeTCcTBEHHO CebeCTOMMOCTb O4HOW YyNakoBKU Npoaykumm (Teic. py6.) Mpubbinb OT peannsaumm
ofaHol ynakoeku (Teic. py6.) 1 10; 11; 12 0,3;0,4;0,3 50 20 2 11;12;13 0,2;0,3;0,5 30 30 3 12;13;14
0,5;0,2;0,340 10 4 13;14;15 0,2;0,4;0,4 60 40 5 14;15;16 0,1;0,5;0,4 25 20 6 10;11;12 0,3;0,4;0,3 50
307 16;17;18 0,2;0,3;0,5 80 40 8 7;8;9 0,5;0,3;0,2 50 40 9 8;9;10 0,4;0,4;0,2 60 50 10 9;10;11
0,4;0,5;0,1 4560 11 10;11;12 0,3;0,4;0,3 3550 12 11;12;13 0,2;0,2;0,6 65 50 13 12;13;14
0,5;0,2;0,3110 200 14 10;11;12 0,2;0,4;0,4 40 20 15 13;14;15 0,1;0,7;0,2 70 50 16 12;13;14
0,3;0,4;0,3301017 15;16;17 0,6;0,3;0,1 60 35 18 9;10;11 0,5;0,2;0,3 75 40 19 7;8;9 0,2;0,4;0,4 35
2520 8;9;10 0,3;0,3;0,4 33 1521 11;12;13 0,3;0,2;0,5 55 10 22 12;13;14 0,4;0,1;0,5 45 20 23
13;14;15 0,6;0,2;0,2 75 30 24 14;15;16 0,3;0,3;0,4 50 20 25 5;6;7 0,2;0,4;0,4 70 40

Tema 6. CocTaB 1 CyLLLHOCTb OUHAHCOBbIX PUCKOB OpraH1u3auum
NeKLuMoHHOe 3aHsiThe (2 yaca(os)):

ConepxaHuve Tembl: MecTo oMHaHCOBbIX PUCKOB B 06wWel nepapxum puckos. CylwHOCTb 1
cucTeMaTmsauns TUNMYHbIX PUHAHCOBbLIX PUCKOB opraHn3aunn. Nonutuka ynpaeneHuns
oMHaHCOBbIMK puckamu npegnpuatus. MNpuHuMnbl ynpasneHns (OoMHaHCOBLIMU pUCKaMm
npeanpusatTnsa. OCHOBHbIE MEPONPUATUS MO ynpasneHnio ouHaHcoBbIMU puckamn. ccneposaHme
(pakTOpPOB, BASIOWNX HA YPOBEHb (OMHAHCOBbIX PUCKOB NpeanpuaTusa. Metoabl CHUXEHNS yPOBHS
PUHAHCOBbIX PUCKOB.

npakTnyeckoe 3aHsitne (2 4aca(os)):

KoHTponbHble Bonpockl: 1. YkaxuTte Mecto orHaHCOBbIX PUCKOB B 0OLE epapxmmn PUCKos. 2.
HasoBute Hanbonee BaxHble BUObl PUHAHCOBbIX PUCKOB OpraHM3auun 1 KOPOTKO OXapakTepuayinte
Kaxablil n3 Hux. 3. Kakme npmMHUMnbl ynpasneHns ouHaHCOBbIMU puckamMm opraHn3aumm Bam
N3BECTHbI? 4. Kakne BHEWHME 1 BHYTPEHHNE (PaKTOPbl TUNUYHBLIX (OPUHAHCOBbLIX PUCKOB
opraHusauun Bam nssectHbl? 5. Kakne Metobl OLEHKM (OMHAHCOBbIX PUCKOB BaM n3BeCTHbI? 6.
Kakne MeToabl CHUXEHNS (OMHAHCOBbIX PUCKOB UCMONb3YOTCA OpraHM3aunsaMm Ha npaktmke? 7.
Kakne puHaHCcoBble KOSPUUMNEHTbI OpraHn3aumm NCNonb3yTCa AN aHann3a YPOBHS
OMHaHCOBbIX PUCKOB MO BMaam? 8. Kakme Metobl OLEHKM 1 METOObl CHUXEHUS BaNOTHbLIX PUCKOB
Bam n3BectHbl? 9. Kakne MeToabl OLEHKN 1 METOLbI CHUXEHMWS NPOLIEHTHbIX pUCKOB Bbl 3HaeTe?

Tema 7. PbIHOYHbIE PUCKU N MEeTOAUKa UX KomnnekcHow oueHkn VAR( Value at risk)

PernctpaunoHHbiii Homep 950025216 O DAEKTPOHHEBIH

Crpannua 10 3 30. JIRVHUBEPCHTET



Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

NeKUuMoHHoe 3aHsiThe (2 yaca(os)):

CopepxaHue TeMbl: COCTaB U CYWHOCTb PbIHOYHbBIX PUCKOB: MPOLIEHTHbIE, BANOTHbIE N (POHOO0BLIE.
[MpoLEHTHbIE PUCKN: METOAbI OLLEHKWN 1 BO3OENCTBUSA HA MPOLEHTHbIE PUCKW. PNCKM MPOLIEHTHbIX
CTaBOK W MPOLEHTHbIA pUCK obnuraumnin. BantoTHble pUcKn: KOHBEPCUS BantoThbl U HapalleHue
npoueHToB. MeToabl OLLEHKM 1 METOAbI CHUXEHUS BaNMOTHBIX pUCKOB. KOMMnekcHas oueHka
PbIHOYHOrO pUcka (PUHAHCOBOro akTmea 1 nopTdoens Ha ocHose nokasatens VAR (ctoumocTb nofa
puckom). PacuyeT n aHann3a 3HavyeHuns abcontotHoro VAR ans qoyHaHCOBOro akTuea v noptdoens.
CocTaB 1 CyWHOCTb PbIHOYHbIX PUCKOB: MPOLUEHTHbIE, BantoTHbIE N poHAO0BbIE. [TPOLEHTHbIE PUCKN:
METOLbl OLEHKN N BO3OENCTBUSA HA NPOLEHTHbIE PUCKN. PUCKM NPOLEHTHBLIX CTABOK Y MPOLEHTHbI
puck obnuraumii. BantoTHble pUCKU: KOHBEPCKS BanioThbl 1 HapaleHne NpoueHToB. MeTobl OLEeHKN
N METOLbl CHUXEHMWS BaNOTHbIX PUCKOB. KOMMNeKkcHasa oueHka pbIHOYHOro pucka oMHaHCOBOro
akTuBa 1 noptdensa Ha ocHose nokasartens VAR (ctommocTb nog puckom). Pacyet n aHanna
3HayeHus abcontotHoro VAR nnst dovHaHcoBoro aktmea v noptgoens. CocTas M CyLWHOCTb
PbIHOYHBIX PUCKOB: MPOLIEHTHbIE, BANOTHbIE M (POHO0BbIE. [1POLEHTHBIE PUCKMW: METOObI OLLEHKU U
BO34ENCTBUS HA MPOLEHTHbIE PUCKN. PUCKM NPOLIEHTHBIX CTABOK M MPOLEHTHbIA PUCK 0bnurauuii.
BantoTHble puckn: KOHBEPCUS BanOThl 1 HapalweHne npoueHToB. MeToabl OLEHKN U METOAbI
CHUXEHNS BaNOTHbIX PUCKOB. KOMMNEKCHas oLeHKa pPbIHOYHOrO pucka oMHaHCOBOro akTmea u
noptpens Ha ocHoBe nokasatens VAR (CToMMOCTb Nof puckoM). PacyeT n aHanus 3Ha4eHus
abcontotHoro VAR ons doyHaHCOBOro akTmea 1 nopTgoens.

npakTudeckoe 3aHsitne (4 yaca(os)):

KoHTponbHble Borpockl: 1. B 4eM cOCTOMT CyLWHOCTb BantOTHbIX pUCKOB. Kakmne pasHoBMAHOCTM
BaJIIOTHbIX PUCKOB Bbl 3HaeTe? 2. YkaxuTte, kakme doakTopbl MOBbIWAIOT YPOBEHb BaNKOTHbIX PUCKOB.
3. Kakne metoabl BO30ENCTBMSA HA YPOBEHb MPOLIEHTHBIX 1 BaNMOTHBIX pUCKOB Bbl 3HaeTe? 4. KakoBbl
Ha3Ha4YyeHue, CyWHOCTb U uenu ncrnonb3osannsa mogenu Value at risk (VaR) B noptgoensHom
MHBECTUpPOBaHMN? 5. YTO Takoe: BPEMEHHOI FrOPU30HT, YPOBEHb [OBepUs, rybuHa neproaa
pacyetoB B mogenu VaR? 6. YkaxuTe, Kak BblYMCNSETCS OOHOAHEBHbIN abcontoTHbln VAR ans
OMHAHCOBOr0 aKkTMBa. 7. YKaxuTe, Kak BblYMCnseTcs NATuaHeBHbI abcontoTHbI VAR ons
BaNOTHOro NOpThens ¢ 4OCTOBEPHOCTLIO BEPOATHOCTU 99%. NMpakTuyeckune 3aHatns no VAR
MpakTnyeckoe 3agaHue € 1 1. MNopTdpens coctont 13 3 BantoT (Lonnap, €spo, PyHT) B Nponopumax
cooTBeTCTBEHHO: 40 %; 30 %; 30 %. PbiHo4Has ctoumocTb noptgoens pasHa 300 maH. pyb. Mo
CTaTUCTUYECKMM LaHHbIM, NPUBELEHHBLIM B Tabnuue 12 paccunTtath: - 0QHOAHEBHbIV aBCONIOTHbIN
VAR no kaxzoi no3uumm, BXoAsLWel B NOPTENb Ha Cneayownii AeHb, NCNONb3ys rnyouHy
pacyeTa nokasartenen B 50 oHein, 0OCTOBEPHOCTb BEPOATHOCTU 95% 1 npeanonoxeHune o
HOpMasnbHOM pacnpeneneHuu; - ogHoaHeBHbI VAR ons naHHoro noptdoens BantoT, UCNONb3ys
rnybuHy pacyeTa nokasatenei B 50 gHel, ¢ OBepUTENbHbIM MHTEpBanom 99% 1 NnpeanonoxeHue o
HOpManbHOM pacnpegeneHun. 3agaHue BbinonHUTL B cpene MS EXCEL v BbiBecTr Ha neyatb
pe3ynbTaThl peWweHns 3a8a4m Co CBOMM KOJIOHTUTYIIOM B PEXUME YMCeN N B pexnme oopmyn ¢
3aronoBKamm CTPOK U CTONBLOB, C KOOPAMHATHOM CETKOI, MacluTabMpoBaHHYO Ha OAVH NeYaTHbINA
nncT. 2. o ncxogHbIM gaHHbIM 3a8aHms 1 JaHHOW TEeMbI BbINONHUTE pacyeT npeaenbHOro
oaHonHeBHOro VAR no kaxaoin n3 BantoT nopTgpens, UCnonb3ys rnybrHy pacyeTa nokasartenen B
50 oHel, [OCTOBEPHOCTb BEPOSATHOCTM 95% B NPeanonoXeHnn o HopManbHOM pacrnpeneneHmy ons
Kax[oun u3 BanioT, BXOAAWMX B NOPTAesb, NPy yBenmyeHun ctommoctn noptdpena Ha 20 000 000
py6. Tabnuua 12 Ctatuctudeckne naHHble 3a 50 gHel o kypce pybns k Bantotam B 2014 r. BapuaHT
nonnap Espo qoyHT BapmaHT gonnap Espo yHT 1 32,66 45,06 53,85 26 34,70 47,50 57,12 2 33,15
45,07 54,59 27 34,76 47,42 57,14 3 33,21 45,21 54,71 28 34,86 47,49 57,89 4 33,12 45,29 54,63 29
35,26 48,26 58,73 5 33,24 45,41 54,41 30 35,10 48,12 58,90 6 33,36 45,49 54,71 31 35,24 48,31
58,95 7 33,40 45,49 54,60 32 35,59 48,97 59,40 8 33,43 45,52 54,62 33 35,77 49,20 59,68 9 33,64
45,54 55,27 34 35,68 48,95 59,43 10 33,82 45,82 55,61 35 35,51 48,80 59,12 11 33,87 45,91 55,79
36 35,57 48,87 59,28 12 34,03 46,11 56,38 37 35,79 49,18 59,70 13 34,26 46,90 56,97 38 36,05
49,35 60,12 14 34,70 47,50 57,32 39 36,19 49,58 60,46 15 34,63 47,37 57,50 40 36,38 50,15 60,92
16 34,56 47,22 57,32 41 36,32 49,95 60,61 17 35,24 48,10 58,28 42 36,09 49,545 60,19 18 35,18
47,64 57,97 43 36,13 49,59 60,38 19 35,23 47,54 57,86 44 36,26 50,26 60,67 20 35,45 47,95 57,74
45 36,40 50,47 60,57 21 34,96 47,22 57,04 46 36,49 50,56 60,69 22 34,73 46,95 56,64 47 36,46
50,81 60,79 23 34,60 47,02 56,54 48 36,64 50,76 60,84 24 34,76 47,38 57,02 49 36,65 50,94 60,98
25 34,80 47,53 57,10 50 36,45 50,76 60,67

Tema 8. Tema 8. PUcku CHMXEHUSI NMKBUOHOCTU M NNIaTeXecnocobHOCTU opraHM3auumn
JNIeKLMOHHOe 3aHsiTne (2 4aca(oB)):

PervncrpaumnoHHbli Homep 950025216 SAEKTPOHHBIH
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Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

CopepxaHuve Tembl: CyWHOCTb 1 COCTaB PUCKOB TMKBUOHOCTU. PUCKM PBIHOYHOW NIMKBUAHOCTY.
Pucku HepocTaTouyHOM 1 N3BLITOYHON NMKBUOHOCTUA. PUCKM CHUXeHUS 6anaHcoBO NUKBUOHOCTH.
drHaHcoBas O0TYETHOCTb OpPraHM3aUmMmn Kak MCTOYHUK OMArHOCTUKM YPOBHS pUcKoB HGanaHCcoBow
nukenaHocTn. CocTas abCcontoTHbIX NokasaTene, xapakTepuayowmx puck 6anaHcosoi
nukengHocT. OTHOCUTENbHbIE NOKa3aTenun OLEHKN PUCKOB HanaHCoBOW IMKBULHOCTHU.
WNHTerpanbHas oueHka puckos 6anaHCoOBO TMKBULHOCTH.

npaktnyeckoe 3aHsitne (2 4aca(os)):

lMpakTnyeckoe 3apaHue: 1. Ha ocHoBaHUM aHann3a oMHaAHCOBOW OTYETHOCTU opraHudaunn (Popma
€ 1 n dopma @ 2) OUEHUTb C NCMONb30BAHNEM 30HANBHOIO METOL4A PUCKU CHUXEHNS
nnaTexecnocobHOCTM 1 NMKBUAHOCTU BanaHca: a) npw nomowm abcontoTHbIX nokasateneit; b) npu
MOMOLUM OTHOCUTENbHbBIX NoKasaTtenew; C) AaTtb UHTErpasnbHYyIO OLEHKY PUCKOB CHUXEHUS
NIMKBMOHOCTM C UCMONb30BaHNEM 30HANbLHOro MeTona. BbiBeCcTy Ha nevyarb CO CBOUM KOJIOHTUTYIIOM:
a) Vicnonb3ayemyto oT4eTHOCTb opraHmnsaummn (Popma € 1 n dopma € 2). b) Vicnonbayemblie Tabnuupl
NCXOLHbIX aBCONMOTHBIX M OTHOCUTENbBHBIX NoKasaTtenen ¢ NOSICHEHMSMU OOPMYN UX pacyeTa. C)
Pe3ynbTatbl 30HaNbHON OLEHKM PUCKOB CHUXEHMUS NIMKBUOHOCTM MO 3Tanam.

Tema 9. Pucku cHMXxeHusi oMHaHCOBOW YCTOWUYMBOCTM OpraHn3aLuum
JNleKuMoHHoe 3aHsiTne (2 4yaca(os)):

CopnepxaHue TeMbl: Prucku cHUXeHnsa orHaHCoBOW yCTOMYMBOCTU. DUHAHCOBAs OTHETHOCTb
opraHusauum Kak UCTOYHUK ANarHOCTUKM YPOBHSA PUCKOB CHUXEHNSA (OMHAHCOBOW YCTONYMBOCTN.
MeToamnka OLEHKN PUCKOB CHUXEHNS (PMHAHCOBOM YCTONYMBOCTU MPU MOMOLM abCONOTHBIX
nokasarenen. Metonmka oUueHKN PUCKOB CHUXEHUS (PUHAHCOBON YCTOMYNMBOCTU NP NMOMOLLM
OTHOCUTENbHbIX Nokasarenen. Metoanka nHTerpanbHOM OLLEHKN PUCKOB CHUXEHNS (OMHAHCOBOM
YCTOMYNBOCTW.

npakTnyeckoe 3aHsitne (2 4aca(os)):

lMpakTuyeckoe 3apaHme 1. Ha ocHoBaHUM aHannsa pPrHaHCOBOW OTYETHOCTU opraHmsaumm (Popma
€ 1 n dopma € 2) OLEHUTb PUCKU CHUXEHNS (OMHAHCOBOM YCTONYMBOCTH: &) NPY MOMOLLN
abcontoTHbIX Nokasateneit; b) Npy NOMoLWM OTHOCUTENbHBIX NoKa3aTenei; C) AaTb UHTErpanbHyo
OLEHKY PUCKOB CHUXEHMS (PUHAHCOBOWN YCTOMHYMBOCTU C UCMONb30BaHWEM 30HaNIbHOIO MeToaa.
BbiBeCcTn Ha neyatb CO CBOMM KONMOHTUTYNOM: a) Vicnonb3dyemble Tabnuubl MCXOAHbIX aBCONOTHBIX U
OTHOCUTESbHbIX NoKasartenemn ¢ NoACHEHNAMM OOpMyNn Ux pacyeTa. b) PesynbtaTbl 30HanbHOM
OLEHKWN PUCKOB CHUXEHMUS IMKBUOHOCTI MO 3Tanam.

Tema 10. Pucku yrpo3bl 6aHKpOTCTBa OpraHu3aumm
JIeKLMOHHOe 3aHsiTue (2 4aca(oB)):

Copepxarue Tembl: CylWwHOCTb NOHATUIA BaHKPOTCTBA 1 AedponTa opraHmsaunn. daktopbl yrposbl
6aHkpoTCcTBa KOMNaHMU. MeTombl MPOrHO3MPOBaHNS BEPOSITHOCTM BaHKPObCTBA OpraHn3auum.
MeToabl 1 MOLENV OLLEHKM KPeanToCrnoCcobHOCTH 1 BEPOSITHOCTM AedoonTa KoMnaHui. AHanma
BEPOSITHOCTU BAHKPOTCTBA C UCMONb30BAHNEM ONCKPUMUHAHTHBLIX MOAENEl 3apybeXHbIX 1
0TEYEeCTBEHHbIX aBTOPOB.

npakTnyeckoe 3aHsitne (2 4aca(os)):

MpakTuyeckoe 3anaHue : 1. Ha ocHoBaHMM aHann3a hUHAHCOBO OTYETHOCTN OpraHn3auunm
(dopma € 1 1 dopma € 2) oLEeHUTb BEPOSITHOCTb Yrpo3bl 6aHKPOTCTBA OpraHM3auunm ¢
NCMONb30BaHNEM OMCKPUMUHAHTHBIX MOAeNei (3apybexxHOro n 0Te4ecTBEHHOro aBTOPOB). YKaxute
L5 BCEeX nokasaTenei, MCNonb3yeMblX B MOLENSX BEPOSATHOCTM fedponTa, B TabnmyHoi dpopme
cnocobbl UX pacyeTa ¢ ykasaHneM UCTOYHNKa MHGDopMaLMK U HOMepPa CTPOKU B oMHAHCOBOWA
OTYETHOCTW. BbiBECTM Ha NeyaTb CO CBOMM KONOHTUTYNOM: 3HAYEHUSI MCNONb3YyEMbIX NokasaTenei ¢
NOSICHEHNSIMM CPOPMY MX pacyeTa U 3HaveHne puck-cpyHkumn. Coenatb BbIBOL O BEPOSITHOCTU
nedornTa ¢ y4eToM pacyeToB Mo ABYM MOAENSIM.

Tema 11. UHBECTULIMOHHbIE PUCKU OpraHu3auumn
JNleKLMoHHOoe 3aHsiTne (4 4yaca(oB)):

PervncrpaumnoHHbli Homep 950025216 SAEKTPOHHBIH
Crpanunua 12 n3 30. il yLH,lf[;F EPCHTET
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Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

CopnepxaHue Tembl: CyWHOCTb U CUCTEMATM3aLUNS PUCKOB NHBECTULMOHHON AeATENbHOCTU
opraHudauuun. AHanu3 Noaxono0B K ynpasneHU0 MHBECTULIMOHHBIMA pUCKaMn OpraHm3aumnm.
MeToAbl, MOOENN U UHCTPYMEHTbI OLEHKN 1 aHanM3a PUCKOB UHBECTULMOHHOM OeATENbHOCTH.
CyWHOCTb, OUEeHKa 1 yrnpasneHne puckaMmm MHBECTULMOHHOIO npoekTa. MeToabl U UHCTPYMEHTHI
CHUXEHUS PUCKOB MHBECTULIMOHHOWN AesTenbHOCTU. [IpuMeHeHne aHanmsa 4yBCTBUTENbHOCTY C
LEeNbl PaHXMpPOoBaHUS PUCKOB MHBECTULMOHHOMO NPOeKTa Ha OCHOBaHMM aHann3a 3Ha4yeHuns
KoadhdomnumeHTa anacTuyHoCTn ¢ peanusaumen B cpene Ms Excel. NpuMeHeHne nMUTauUnMoHHOro
mMozennposaHug no metoay MoHTe-Kapno B UHBECTULMOHHOM aHannae ons OUEHKN YPOBHS PUCKOB.
dTanbl peanu3aumm metoga mogenuposaHnsa MoHte-Kapno B cpene Ms Excel. MNoctpoeHne
KyMyNSITUBHOIO NPOMOuUns pucka MHBECTULIMOHHOMO NPOEKTa, ero rpacpmnyeckoe npencrasneHme un
NHTepnpeTaums.

npaktnyeckoe 3aHsitne (4 4aca(os)):

KoHTponbHble Bonpochkl: 1. KakoBa uenb 1 3agayun ynpasneHus noptTgenem peanbHbiX MHBECTULMIAY
2. Yto Takoe KoahdpmUMEHT anacTnyHocTM? Kakme Metoabl pacyeta KoadopuumeHTa anactTu4yHoOCTur
BaM n3BecTHbI? Ykaxute qoopmyny BblYUCAEHUS KOIGEMLMEHTA 9NACTUYHOCTM B AUCKPETHOM
goopme. Kak OH MCnonb3yeTcs B ynpasneHuy nopTenbHbiMU nHBecTuumnamm? 3. Kak BbissBnsioTcs
oakTopbl pUcka peanbHOro MHBECTULMOHHOMO NPOEKTA U Kak OHW paHxupyroTca? 4. Kakue waru
BK/IlOYAET NPOBEAEHNE aHanM3a YyBCTBUTENbHOCTY NPU MHBECTMPOBaHUKN? 5. Kakume warun sknovaet
npoBefeHne CTOXaCTUYeCcKoro Mmoaenmposanuns no metogy MoHTe-Kapno B oueHke peasnbHbiX
WHBECTULIMOHHBIX NPOEKTOB. 6. Kakne KonnyecTBeHHble nokasaTenm oLeHK 3g0EKTUBHOCTY U
YPOBHS pycka peanbHOro MHBECTULMOHHOIO NpPoeKTa NCNoNb3YyTCA NpU MOOENMPOBAHUN MO
MeTtoay MoHTe-Kapno? 7. Kak MoxeT ObiTb NOCTPOEH KYMYNSITUBHbIA NPOOUb prcka npwu
ncnonb3oBaHuM MogennposaHns no metoay MoHte-Kapno. lNpaktnyeckune 3anaHus 1. dupma
paccmartprBaeT BO3MOXHOCTb BIOXEHMWS CPEACTB B MHBECTULMOHHbIA NPOEKT. [JaHHbI NpoekT
xapakTepuayeTcs cnenylowmmm nokasartensiMi: - HavanbHble uHsectTuumm (1) - 2300 Tbic. pyb.; -
cpok peanusauuun(n) - 4 roga; - Hopma anuckoHTta(r)- 0,18; - octaTo4Has CTOUMOCTb MPOEKTa B KOHLUE
cpoka peanusauun (S)- 250 Tbic. pyb.; - cTaBka Hanora Ha npubbinb (T)- 0,2; - peannsauusi NpoekTa
npegnonaraet BbiMyCK HOBOM NPoayKumu. [1poM3BOACTBEHHbIN MPOLLECC XapakTepusyeTcs
cnenyloWMMKU nokasatensamu: - npegnonaraembivi Bbinyck npoaykumm (Q)270000 wT. B rog; -
oxupaemas ueHa nanenus 3a eamHuuy (P)- 39 pyb.; - nepeMeHHble pacxoibl Ha e AVHWLY N3Oenvs
(V)- 31 py6.; - nocTosiHHble pacxonbl (F)- 470 Teic. pyb.; - amopTtunaaums (A)- 10000 py6. B roa. B
pesynbTaTe Ka4eCTBEHHOro aHannaa 6binu BbiSIBNEHbI TPU hakTopa, CYLECTBEHHO BAUSIOWMX Ha
pyCK: LeHa, 06beM peanusauum 1 ctaBka Hanora Ha npubbinb. SKCNEPTHLIM NyTEM ONpeneneHo,
4TO JaHHble hakTopbl MOryT U3MeHsITbes B npeaenax oT 70 % 0o 120 % ot ceoero 6a3ncHOro
3HavyeHus. [insg pacyerta nokasarenemn Ynctonm Tekywern ctommoctn npoekta (NPV) ncnonbsosartb
doopmyny 2: NPV= (2) [Ina pacyeta nokasarens ynctoro aeHexHoro notoka NCF ncnonb3oatb
copmyny 3: NCF=(Q*(P-V)-F-A)*(1-T)+A (3) 3apaHue BbinonHUTL B cpeae Ms Excel. Heobxoanmo
NPOBECTU aHaNN3 BUSAHNSA U3MEHEHNS 3HAYEHUI OaHHbIX PAaKTOPOB Ha 3PIPEKTMBHOCTb NpoeKkTa
(nokasarenb NPV), paHxupoBaTtb (pakTopbl pycka Ha OCHOBaHUM 3Ha4YeHNs KoadopuumneHTa
9N1aCTUYHOCTU, BbIYUCINTb KPUTMYECKOE 3HA4YeHre Kaxaoro goakropa, npy kotopom NPV npoekTta
PaBHO HY/O, MOCTPOUTbL MaTPULY YyYBCTBUTENbHOCTU 1 AaTb PEKOMEHOALMN MO BO3MOXHbIM
crnocobam cHuxeHus pucka UIN. OdopMutb pacnedaTky No peasynbTataM BbiMONHEHUS 3a4aHWS C
KONOHTUTYNOM. B kayecTBe KONOHTUTYNA ykasaTb HOMep rpynnbl CTyaeHTa, dpaMunmio CTyaeHTa,
narty BbinonHeHus 3aganuns. 2. [NpeanonoXxum, 4To CTOUT BONPOC O peann3aumm NHBECTULMOHHOIO
NPON3BOACTBEHHOIO MPOEKTA CO CleayoWNMN XapakTepmucTukamm, npueeaeHHbIMM B Tabnuue 9:
Tabnuua 9 XapakTepucTnkm MHBECTULIMOHHOMO NpoekTa (pyb.) NnepBoHaYanbHble MHBECTULN
700000 guckoHT 0,22 nocTosiHHbIE n3aepxkn 5800 Hanor 0,2 amoptnzaums 1300 nepuon 5 net Mo
MHEHUIO MHBECTOPA, Hambonee NoABEPXEHbI PUCKY Creaytome KOMMOHEHTbI: NepeMeHHbIe
N3OEPXKW, LeHa peannsaummn nsnenus, ob6bembl peanisaunmy Bbinyckaemon npoaykumm. OHu
nooyepenHo ByoyT paccMaTpuBaTbCsl B KAYECTBE CNyyaliHbIX BENIMYMH. DKCNEPTHbIM NyTEM MO
LaHHbIM nokasartensam Obiny NonyyeHbl cneayowme aaHHble (Tabnuua 10): Tabnrua 10 JaHHble no
CnyyaiiHbIM BennymMHaMm npoekTa (py6.) nokasatenu nepemMeHHble. nanepxkm Ob6bembl peanvsaumm
LleHa peanusauuun sepoaTHocTb MUHMMYM 30 30000 50 0,25 sBeposaTHoe 35 40000 75 0,5 makcumym
40 50000 100 0,25 Heobxoanmmo ¢ ncnonb3oBaHnem metona MoHTe-Kapno noctpounTb
KYMYNSITUBHbI/ NPOOUNb pUcka AaHHOro MHBECTULIMOHHOIO NpoekTa n 060cHOBaTh
MNHBECTULIMOHHOE PELLEHNE OTHOCUTENBbHO LenecoobpasHOCTN NCMOTHEHUS! JaHHOMO NPOeKTa.
OdbopMuTb pacneyaTky No peadynbTatam BbiNONHEHNS 3a0aHNUS C KONOHTUTYNOM.
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Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

Tema 12. YnpaBneHue puckamm B KOMMepyeckux 6aHkax
JIeKLMOHHOe 3aHsiTne (2 4aca(oB)):

CopepxaHue TeMbl: Pucku kak coctaensiouas 6aHkoBckon nestenbHocT. CocTas, CyLWHOCTb,
0COOEHHOCTN HAaHKOBCKUX PUCKOB, DAKTOPbl U3MEHEHMS X YPOBHS. KauyeCcTBeHHbIl 1
KONMYECTBEHHbIN aHann3 puckos B 6aHKOBCKOM capepe. OpraHnsaums puck-MeHeaxXMeHTa B
H6aHkax. HopMatmBHoO-NpaBoBoe obecrneyeHne perynmpoBaHns PUCKOB B OaHKOBCKOW OeSTENbHOCTH.
MeToabl ynpasneHns pasnnuyHbiM1 BUOaMy 6aHKOBCKUX PUCKOB: KPeOUTHBLIMU, IMKBUOHOCTH,
NPOLEHTHBLIMU, BANOTHLIMU, onepaunoHHbIMU. CoBpeMeHHble NPobneMbl co3aaHns apdEeKTUBHOro
6aHKOBCKOro pUCK-MEeHeOXMeHTa.

npakTnyeckoe 3aHsitne (2 4aca(os)):

KoHTponbHble Bonpockl: 1. OH60CHYinTEe akTyanbHOCTb OLIEHKM PUCKOB ANt 6aHKOBCKOW
LEeATeNbHOCTU B CEeroaHsIWHEN cutyaumm. 2. Kak TpakTyet kaTeropuio pycka KOMMepyeckuin 6aHk?
OxapakTepuayinte ocobeHHOCTM BaHKOBCKMX puckoB. 3. Kakme noaxoapl K knaccudmkaumm
6aHKoBCKUX puckos Bam nasecTHbl? 4. Kakme pa3HOBMAOHOCTM PUCKOB OTHOCST K FPYNMe BHELWHUX 1
BHYTPEHHMX PUCKOB B baHke? [laiTe onpeneneHne Kaxaoro smaa pucka. 5. Kakve pasHoBMOHOCTU
PUCKOB OTHOCSAT K rpynne doyHKLUMOHaNbHbIX 1 OMHAHCOBbLIX pUckoB B BaHke? 6. MNepeuncnute
BHELHME N BHYTPEHHUE (PakTopbl, yBenmumBarowme 6aHkoBckme pucku. 7. Oxapaktepusyinte cyTb
CUCTEMbI PUCK-MEHeoXMEHTa B baHke, pewaembie eto 3agaym n ocobeHHocTn. 8. Nepeuucnute
OYHKLMM KOMUTETA MO KPEAUTHOMY pUCKY KOMMep4yeckoro 6aHka. 9. Mepeuncnute yHKLMM
KoMmMTeTa MO YNpasneHuio akTuBaMmy 1 naccusamm Kkommepyeckoro 6aHka. 10. Kakme
9KOHOMMYECKME rnokasartenn NCnonb3ylTCs B KAYEeCTBE N3MepUTenen KpeanTHoOro pucka B
KomMMepyeckoM b6aHke? 11. Kakme HopMaTBHbIE KOIGMULNEHTBI UCMONBb3YIOTCA NPY YNpPaBneHnm
KpeauTHbIMM puckamm B BaHKe 1 Kak OHM paccuymTbiBaloTcs? 12. Kakme skoHOMMYecKkue nokasartenm
NCMNONb3YITCS B KAYECTBE N3MEPUTENEN PUCKOB IMKBMOHOCTU B KOMMepyeckom baHke? 13. Kakme
HOPMaTUBHbIE KO3COMOVLIMEHTBI MCMOMb3YOTCA NPY YNpPaBieHN pUckamm NMMKBUOHOCTY B 6aHKe U
Kak OHU paccumTbiBatoTca? 14. Kak npuMeHsieTcsa xe4XupoBaHme npy ynpasneHnm 6aHKkOBCKNMU
puckamu. MNpakTtnyeckoe 3apaHue Keic: CotpynHnky 6aHka HeobxoamMmo obecneynTb BoirogHOE
nHeecTupoBaHne 10 MnH. pybnei, npenoctaBneHHbIX 6aHKy B OBEPUTENbHOE yNpasieHne Ha OOunH
roa. VicxomHble ycnosms, CopMynMpoBaHHbie PyKOBOACTBOM B6aHKa Ha OCHOBE 3KCMEPTHbIX AaHHbIX
M MPOrHO3HbIX PacyeToB, NpmBeaeHbl B Tabnuue 18. Tabnunua 18 icxonHbie ycnosms Ha OCHOBE
3KCnepTHbIX AaHHbIX CocTosHME 3KOHOMUKN Bep-Tb HacTynneHns Oxungaemas GOXOOHOCTb (B
npoueHTax rogosbix) KasHay. Bekcens Akumm ?Paragon? Akuum ?Luster? Akuun ?Apex? CpenHe-
pbiHo4yHas Cnag 0,05 8,0 -22,0 28,0 10,0 -13,0 Huxe cpegnHero 0,20 8,0 -2,0 14,7 -10,0 1,0
CpegnHuii yposeHb 0,50 8,0 20,0 0,0 7,0 15,0 HeanauuT. poct 0,20 8,0 35,0 -10, 0 45,0 29,0
BoicTpbii pocT 0,05 8,0 50,0 -20,0 30,0 43,0 Kopnopaums ?Paragon? sBnseTcs aneKTPOHHOW
dompmon, kopriopauus ?Luster? Bnageet 3onotbiMu npumckamm B CLUA n KaHage, koMmnaHns
?Apex? Nnpon3BOAUT WNHBI 1 OpyrMe Pe3nHOBbLIE N MNACTUKOBbIE 3aenus. baHk nmeet Takxe
NHOEKCUPYEMbI OOHA LieHHbIX Bymar, BNoXeHne CpeacTB B KOTOPbIA, 0becneynBaeT nonyvyeHne
cpeaHepbIHOYHOM AOX0AHOCTW. [lna BbINONHEHUS pacyeToB ncrnonb3ynte Ms Excel. OtBeTtbTe
MMCbMEHHO MO 3a4aHunio Ha cnegyowme sonpockl: 1. NovyemMy 0OX04 OT Ka3HAYenCKMx BEKCenen He
3aBNCUT OT COCTOSIHNS 9KOHOMUKIN? FBNSIETCS N Ka3Ha4YenCcKuin Bekcenb abCcontoTHO CBOOOAHBIM OT
pucka? 2. lNoyemy oxmaoaeTcs, 4T0 JOXOAHOCTb akuuin ?Paragon? n3MeHMUTCS B NPOTUBOMONOXHOM
HanpaBneHnn ¢ 4OXOOHOCTbIO akumin komnanum ?Luster?? 3. MNoacyutarte oxmnaaemyo OXOOHOCTb
LNs Kaxporo BapvanTta. Ecnv cneunannct bynet opueHTMpoBaTbCs TONbKO HA 9TOT NoKasarerb,
Kakoi BapuaHT byaet BbibpaH? 4. O6bACHUTE NOHATUS 06LWEro pucka n pbIHOYHOroO pyUcka B
NaHHOM cutyaumn. 5. Paccuntante cpefHee KBaapaTtnieckoe OTKNOHEHNE U KO3GOPULIMEHT
Bapuaunmn ons Kaxaon ueHHom bymarn. 6. NpoaHannanpyinte uenecoobpasHocTb OPMUPOBAHNS
nopTdoenst LeHHbIx bymar ua akumii aByx cdovpm, Bnoxme 50% B akuum ?Paragon? n 50% B akumm
komnanum ?Luster?. 7. Cpopmmpyiite BTOpor OOHA0BbLIN NOPTAPEenb CO CTPYKTYPO akTUBOB MO
CBOEMy BapuaHTy (CM. AaHHble Tabnuupl 15) 1 cpaBHUTE NO YPOBHIO AOXOLHOCTM 1 pUCKa BTOPOW
nopTtgoesnb C NepsbIM NopTgenem, cOOPMNPOBAHHOM B NpeablaylemM NyHKTe 3Toro 3agaHus. B
Tabnuue 19 ncnonb3yTcs cneayrowme ycnoBHble 0603Ha4YeHms: akuum komnannm ?Paragon?
0603HayeHbl Kak akTuB A, akumm komnaHum ?Luster?, kak aktne B, a akumm komnaHum ?Apex?, kak
akTume C.

4.3 CTpyKTypa 1 copgepXxaHume caMoCTOSITeNIbHOM paboTbl AUCUUMNINHBI (MOLYNSA)

KETPOHHBH
B_EPCHTET

AHATTAMECKAR CrCTEMA KPY

PernctpaumnoHHbii Homep 950025216 5AE
CrpaHnua 14 n3 30. 111 YHI:I

S OEMALIGH



Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

opraHusaumm

Buabi
Pasnen Cemect Hepens | camocTosiTenbHon [TpyAoeMKOCTb ;%%’::Lﬁg:;gzg;
AucumnnuHel pcemeCTpa pabortbl (B yacax) 260TbI
CTYL,EHTOB P
n
OAroroska K 1 npeseHTaumns
Tema 1. CywHocTb 1 rpeseHTalmnu
cogepxaHue pucka kak NoOAroToBKa K
" |aKOHOMUMYEeCcKOom 6 pedbepary 2 pecpepar
kareropun MoAroToeka K 1 YCTHbI onpoc
YCTHOMY onpocy P
noarotoeka K
1 n HTaums
T 5 G npeseHTauuu peseHTau
ema 2. ConepxaHue
. |puck-meHeoXMeHTa B 6 nggngiKa K 2 pedoepar
opraHusauunu P party
NOAroToOBKa K o
1 THbIW On
YCTHOMY Onpocy ye onpoc
noarotoeka K
NMMNCbMEHHON 2 ggggh::HHaﬂ
Tema 3. MeToqbl pabote
. |BbISIBNEHNSA 1 aHanNn3a 6 NoAroToBKa K
1 T
puckoB pedeparty pecepa
NOAroToBKa K 1 o
THbIA on
YCTHOMY Oonpocy ye onpoc
noaroToBka K
KOHTPObHOW 1 Kzgggg"b"'aﬂ
Tema 4.1 . pabote P
ma 4. T
ema OpTCheNbHLIN NOAroToBKa K
. |[nooxon K oueHke 6 - 5 NUCbMEHHas
OVICKOB NMUCbMEHHOM pa6ota
paboTe
NOAroTOBKA K o
1 THbIN On
YCTHOMY Onpocy yc onpoc
Tema 5. Bbi6op noaroToeka K NUCbMEHHas
paLMOHaNbHO MUCbMEHHOIA 3 pabota
. [cTpaternm B ycnosusix 6 pabote
HeonpeneneHHoCTN 1 NOAroTOBKA K o
1 THbIN On
pucKos yCTHOMY onpocy yCTHBIM ONpOC
noarotoeka K 1
n
npeseHTauuu peseHTaun
Tema 6. CocTaB 1 NOLTOTOBKA K
. |CYWHOCTb pMHAHCOBbIX 6 pedbepar 2 pedepar
PUCKOB OpraHmn3aumm y
NoOAroToBKa K 1 o
THbI On
YCTHOMY Onpocy ye onpoc
noaroToBka K
Tema 7. PbIHOYHbIE TBOPYECKOMY 3 TBOpYecKoe
HW
_[puckn n MeToamKa ux 6 3a03HMI0 3apaHuve
KOMMNEKCHOWN OLIEHKN HOLrOTOBKA K
VAR( Value at risk 1 THbIN on
( ) YCTHOMY Onpocy yc onpoc
Tema 8. Tema 8. Pucku MOAroToBKa K TBOpYECKoe
CHUXEHNS NUKBUOHOCTU TBOPYECKOMY 3 3afaHve
. v nnatexecnocobHocTn| 6 3a4aHuio

NoaroToBka K
YCTHOMY orpocy

YCTHbI ONpOC
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Buabl
N Pasnen Cemect Hepens | camocrositensHon [TpymoeMKOCTb g‘:ﬂ%’::;';?:;g:gz
AucumninHbl pcemeCTpa paborthbl (B yacax) 260ThI
CTYL,EHTOB P
NnoAroToBka K
Tema 9. Pucku TB(’)D'pl-IeCKOMy 3 TBOpYECKOe
g, [CHWXeHNs donHaHcoBOM 6 3a0aHMIO 3ajaHne
YCTOMYNBOCTU OLTOTOBKA K
opraHn3auymnm 1 THbIV on
P YCTHOMY Onpocy yc onpoc
NnoAroToBka K
Tema 10. Puckun yrpo3sl A 1 npeseHTauns
npeseHTauuu
10.|/6aHkpoTCcTBa 6 NOLTOTOBKA K
opraHusauuu T
P oedbeparty 3 pegoepa
noaroToBKa
M
JomauwHero 5 ggﬂ:ﬁ;{fe
3anaHus
Tema 11. noaroTtoBka K
11.|IHBECTULNOHHbIE 6 KOHTPOMNBHON > KOHTPONbHas
PUCKX OopraHmn3aumm TOuKe To4Ka
NoAroToBka K 1 o
THbIA On
YCTHOMY Oonpocy ye onpoc
noaroToBKa K
TBOpYeckoe
Tema 12. YnpaBsneHwue TBOPYECKOMY 5 38;;'_'”6
12.|puckamu B 6 3agaHuio
KOMMepyeckmnx baHkax NO4roToBKa K -
1 THbIA On
YCTHOMY Onpocy ye onpoc
Ntoro 54

5. O6pazoBarenbHble TEXHONOrMU, BK/IOYAA MHTEPaKTUBHbIE hOpPMbl 06yUYeHUs

OcBoeHne ancumnnuHbl '@uHaHcoBble 017161 4% opraHmsauVM' npeanonaraeT NCroJib30BaHME Kak
TPaANUNOHHDbIX NEKUNOHHbIX 3aHATUNA, Tak U nposegeHne CeMMHapCKnx N NpPakTn4eCcknx 3aHATUNA B
KOMIMbOTEPHOM Knacce C UCMNoJib30BaHMEM MeTOONYECKNX MaTepnasioB, KOMMbIOTEPHbIX cUMynaumin un
MHHOBAUWOHHbIX o6pa303aTeanblx TexHonorun. icnonb3oBaHne NHHOBALMOHHbIX 06pa3OBaTeﬂbeIX
TEXHONorum B yqe6HOM npouecce npeanonaraet: 3acnyuwmnBaHne 0oknanoB CTy4EeHTOB C
ncnonb3oBaHNeEM I'Ipe36HTaLI,VII7I, 060y)K,D,eHV|eM choenaHHbIX O0KNanos, nposeneHne qUCKyccun,
npoeegeHmne nNpoMeXxyTo4yHoro TeCtnpoBaHuA m chyxueHme NPakTN4eCKnx cuTyaunmn.

6. OLeHOUHble CPeACcTBa AJ1s TEKYLLLEro KOHTPO/S yCreBaeMOCTH, MPOMeXYTOUYHOM
aTTecTauum No UToram OCBOEHUS OUCLUNMIMHDBI M yYyeOHo-MeTooMUYeckoe obecneyeHune
CaMOCTOSsITe/IbHOW paboThl CTYAEHTOB

Tema 1. CyLLHOCTb U cOoiepXaHUe pUckKa Kak 3KOHOMUYECKOW Kateropum
npeseHTauns , NpuMepHble BONPOCHI:

TeMbl npeseHTaumii: 1. TpakToBKa PUCKOB 1 MEPBI U3MEPEHUS UX YPOBHS NPeACcTaBUTENSIMM
KNaccu4eckom 1 HeoKNnaccu4ecko Teopunii B ynpaeneHnm omHaHcamu. 2. TpakToBka
3KOHOMUYECKMX PUCKOB, UX CYLWHOCTb, cocTas, dhakTopsbl. 3. CylWHOCTb, COCTaB, oakTopbl
npeanpuHUMaTenbCKNX PUCKOB. 4. PUCku B NPOM3BOACTBEHHOM NpeanpuHuMarensctee. 5. Prucku B
Toproene. 6. Pucku B cdoepe Typuctunyeckoro 6muaHeca. 7. byxrantepckue n Hanorosble pucku. 8.
MpaBoBble 1 ONEePaLNOHHBIE PUCKN.

pedoepart , NPUMEpPHbIE TEMbI:
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Tembl goknanos: 1. TpakToBKa PUCKOB 1 MEPbI U3MEPEHNS NX YPOBHSA NPeLCcTaBUTENSaIMn
KnacCn4eckom N HEOKaCCMYECKOM Teopumnii B ynpasneHnn puHaHcamu. 2. TpakToeka
9KOHOMUYECKMX PUCKOB, NX CYWHOCTb, COCTaBs, dpakTopbl. 3. CywWwHOCTb, cocTas, dhakTophbl
npeanpuHUMaTeNnbCKNX PUCKOB. 4. PUCKKM B MPOM3BOLACTBEHHOM NpeanpuHumMarenscTee. 5. Pucku B
Toproene. 6. Pucku B capepe Typuctmndeckoro busHeca. 7. bByxrantepckue v Hanoroeble pucku. 8.
[MpaBoBble 1 ornepaunoHHbIE PUCKNA.

yCTHbIVI onpoc , npnMepHble BOMNPOCHI:

KoHTponbHble Bonpochk!: 1. YT0 Takoe puck, 9KOHOMUYECKMIA pUCK? Ha30BMTE OCHOBHbIE MPUYUHDI
BO3HUKHOBEHWS PUCKOB. 2. Kakme TOUYKMN 3pEeHNS CyLWeCTBYIOT OTHOCUTENbHO CyLWHOCTM NMOHATUI
?pnck? n ?HeonpeneneHHocTb?? YeM oHM oTnmyatoTca? B yem cneundmka nHopMaLoHHOMo
noaxona K pasfeneHnto aTnx NoHATUin? 3. B 4eM cocTont 06 beEKTUBHOE 1 CYOHEKTVBHOE NOHMMaHKE
npuponbl pucka? 4. BoctpeboBaHa N NpakTUKOA CerofHs Teopetmyeckast npopabotka BONpoCcoB
yrnpasneHns puckamu opraHnsaunin? 5. Yem otanyaioTcsa Knaccumyeckas n Heoknaccudeckas Teopum
(OMHAHCOB B BOMPOCE KONNYECTBEHHOW OLIEHKM PUCKOB? 6. Kakue hakTopbl BAMAIOT HA NPodousb
9KOHOMMYECKMX PUCKOB opraHmnsaunn? 7. Kak cnegyet npoBoauTb kKnaccudurkaumo puckos B
opraHusaummn? 8. HazoBnTe Hanbonee BaxXHble KPUTEPUM KAcCUgUKaLMN PUCKOB U pPasfnyHble
rpynmbl PUCKOB B COOTBETCTBUN C AAHHBIMU KPUTEPUSAMM.

Tema 2. CopnepxaHue pUCK-MeHeO)XMeHTa B OpraHM3auumn
npeseHTauns , NpuMepHble BONPOCHI:

TeMmbl ons NOAroTOBKU Npe3eHTauuii: 1. Pa3sutme KOHUENUMM yNpaBneHns puckamm B 3apybexxHom n
OTe4YeCTBEHHOWN Hayke 1 npakTuke. 2. CywHoCTb, cogepXxaHue, MeToAbl MHTErPUPOBaAHHOIO
puck-MeHeaxmeHTa B opraHnsaunn (ERM-koHuenuuns). 3. CogepxaHne n opraHnsauuns
pUCK-MeHeaXXMeHTa B KoMnaHun. HasHadveHue, uenb, 3a4a4u, OrpaHn4eHuns, nporpamma ynpasneHums
puckamu B opraHnsaunn. Bornpocbl ouHaHCUMpoBaHNS MEPONPUATAIA MO YNPaBieHUIO PUCKaMMU.
AHanns noaxonoB K oueHke 3PEeKTUBHOCTA METOLOB yripaBneHns puckamu. 4. TakTm4eckumim un
cTpaTern4yeckuii pucK-MeHeOXMeHT. 5. PUCK-MeHeXMEHT B pPa3nnNyHbIX OTPaCNsX COBPEMEHHOIO
6u3Heca. 6. Puck-MeHeoXMEHT Kak COCTaBHas 4acTb (OMHAHCOBOrO MEHEAXMEHTA. 7. AHanu3
HOPMaTMBHO-NPaABOBOro obecneyeHns No ynpasneHnio puckamu. 8. Xapaktepmucrvka nigpopmanmn,
NCNOMb3yEMOI B yNpasfieHUN puUcKkamu.

pedoepart , NpUMEpPHbIE TEMbI:

Tembl pecoepatos: 1. Pa3Butme KOHULENUMM yNpaBneHns puckamm B 3apybexxHoi 1 0Te4eCTBEHHOM
Hayke n npakTuke. 2. CywHoCcTb, cogepxaHve, MeToabl MHTErpupOBaHHOIO PUCK-MEHEOXMEHTA B
opraHuzdauuun (ERM-koHuenuus). 3. ConepxaHue n opraHmsaumsi pUck-MeHeAXMeHTa B KOMMaHUK.
HasHauyeHwue, uenb, 3a4a4n, orpaHM4yeHuns, Nnporpamma ynpasneHums puckamm B opraHnsaunm.
Bonpocbl douHaHCUMpoBaHNS MEPONPUATUIA NO yNpasneHuto puckamm. AHan1M3 noaxonoB K OLEeHKe
9(PPEKTUBHOCTN METOLOB YrpaBneHns puckamu. 4. TakTmyeckuii u ctparernyeckuni
PUCK-MEHELXMEHT. 5. PUCK-MEHELXMEHT B pasninyHbIX OTPACNSX COBPEMEHHOro bmaHeca. 6.
Puck-meHeoXMeHT Kak cocTaBHas 4acTb (OMHAHCOBOro MeHeoXMeHTa. 7. AHanns
HOPMaTMBHO-NPaABOBOro obecneyeHns No ynpasneHuio puckamu. 8. Xapaktepuctvka nHgpopmanmn,
MCNONb3yEMOI B yNpaBfeHUN puckamu.

YCTHbIA ONPOC , NPUMEPHbIE BOMPOCHI:

KoHTponbHble Bonpockl: 1. Y10 Takoe ynpaeneHune puckamu? HanTte onpeneneHve
?pnCK-MEHEOXMEHTY? B LUIMPOKOM 1 y3KOM NoHUMaHuK. 2. Kak passusanacb KOHUENUNS ynpasneHms
prckaMun B MMPOBOIA Hayke? 3. Ykaxunte 0CoOBeHHOCTN pasBuTus puck-meHegxmeHta B P®d. 4.
YKkaxute uenv n 3agadv puck-MeHeoxXmeHTa B opraHmsaummn. 5. Kakoebl OCHOBHbIE NPUHLMMbI
ynpasneHus puckammn? 6. Kak cBsizaHbl cuctema ynpasneHus puckamm n ctpaterns passutums
opraHusaummn? 7. B yem cocToaT 0COBEHHOCTM U cneumndrka CUCTEMbI YNPaBEHNS pUCKaMmn B
pasnuyHbIX cdpepax npeanpuHumarenbctea? 8. Oxapakrepusynte NpoLecc ynpasneHms puckamm
Kak guHammyeckuin npouecc. Kakune atanbl MOXHO BblAENWUTb B COCTaBe NpoLecca ynpasneHus
puckammn? B 4eM cOCTOUT CyTb KaXxaoro 13 atux atanos? 9. lNepeyncnute n oxapakrepusymTe
BHYTPEHHUE N BHELWHNE UCTOYHUKM MHAOOPMaLMK, UCNONb3yeMble AN Lenen ynpasneHns puckamu.
10. Kakune meTtoabl BO34eiCTBUS HA pucK BaM n3eectHbI? B kakmx cnydasix ux LenecoobpasHo
ncnonb3osatb? 11. Yto Takoe ?ayTcopcuHr? B ynpasneHun puckammn? 12. Kakoi MoXeT BbiTb
CTPYKTypa cnyx0bl puck-MeHeoXMeHTa B HEOUHAHCOBOW KOMMNAHNN?

Tema 3. MeToabl BbISIBIEHNUA N aHanNu3a pUMCKOB
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nMcbMeHHas paboTa , NpyMepHble BOMPOCHI:

MNpakTuyeckne 3apaHns ons aHannaa npobnemHbix cutyauuin 1. CTaTucTmyeckne faHHbIe no
hakTU4eCKOM [OXOAHOCTU ABYX BUAOB LIEHHbIX Bymar 3a 4eTbipe NocnenHux keaptana
npeancTtaeneHbl B Tabnuue 1. Tabnmua 1 [aHHble 0 (0aKTUYECKUX JOXOLHOCTSAX (OMHAHCOBLIX aKTUBOB
Howmep BpemMeHHoro nepuona doxogHoctb DA ?A7? (B % ronosbix) JJoxoaHocTs A ?6? (B %
rogosbix) 1101421311 316 12 4 9 8 OueHnTe KONMYECTBEHHO OXMOAEMYIO OXOOHOCTb U
ypOBEHb 00Lero prucka Kax.aoro oMHaHCOBOro akTMBa, MCMOoNb3ys BCE TPW KOMMYECTBEHHbIX
nokasartens ypoBHs pucka. Caenalite BbIBOA O TOM, KakoW akTMB npeanoytutensHee? 2. B tabnuue
2 npepcTasneHbl AaHHbIe M0 BO3MOXHbIM 3HAYEHUSM 0XUOAEMON OXOOHOCTMN KaX4oro N3 akTuBoB
N COOTBETCTBYIOINE UM BEPOATHOCTU. BblyncnnTte oxumaaemyto SOXOOHOCTb U OLEHUTE pUCK ans
akumm A n akuumn b npy nomolwm nokasarenen aucnepcumn, CTaH4apTHOro OTKIOHEHNS 1
KoagodomumeHTa Bapmaunm goxogHoctu. CaoenanTe BbiBOL O TOM, KAKOW akTMB NpeanoytTuTensHee?
Tabnuua 2 [laHHble 0 BO3MOXHbIX 3HAYEHNSX OOX0AHOCTEN akumii Homep no nopsaky Boawm.
3Ha4YeHNs [OXOAHOCTM akummn A BeposTHOCTb cobbITMA BO3M. 3Ha4YeHMs BOXOOHOCTY akumn b
BeposTHocTb cobbiTva 117 0,3 180,3290,3100,3350,320,24 -2 0,1 -1 0,2 3. ABTOMOOUNbHbIA
3aBof nonyyaert getanb ?pene curHana nosopora? ot Asyx noctaswmkos: A n b. Kayectso aTumx
N30ennin xapakTepusyeTcs AaHHbIMK, NpuBeaeHHbIMU B Tabnuue 3. MNMonHble 3aTpaTthl, CBA3AHHbLIE C
PEMOHTOM 0OHOro 6pakoBaHHOro pene coctasnsaoT 50 pybneit. Pene noctynatoT naptusmm no
200000 wryk. MNockonbky ka4ecTBo U3nennin y noctaswmka b xyxe, oH ycTynaeTt BClO nNapTuto Ha
5000 pybneit newesne. Vicnonb3ys OepeBo peleHnii, 06ocHyiTe Bbibop bonee BbIrOAHOMO
nocTaslyka aetanu ?pene curHana nosopota?. Tabnuua 3 OueHka kayecTsa Nonyvyaemblx U3Aennii
MpoueHT 6paka B naptumn BeposaTtHocTn ans noctaswmkos A b 1% 0,7 0,4 2% 0,1 0,3 3% 0,09 0,15
4% 0,07 0,1 5% 0,04 0,05

pedepart , NPUMEPHbIE TEMbI:

Tembl ons noarotoBku pegpepatos: 1. MeTon ONpOCHbIX TMCTOB U MHCMEKLMIA B OLLEHKE PUCKOB. 2.
MeTon OepeBbeEB COOLITUI U OTKA30B B OLIEHKE PUCKOB. 3. MeToaukn 1 NpuMepbl NCNONb30BaHNS
CTPYKTYPHbIX Auarpamm 1 KapT TEXHONOrMYeckoro notoka. 4. TpeboBaHns NpodheccnoHanbHoro
cTaHzapTa K cneuuanuctam rno ynpasneHuto puckamy B komnanun. 5. NprmeHeHne metona
LEPEBLEB PELEHUNIA B PUCK-MEHEOXMEHTE.

YCTHbIA ONPOC , NPUMEPHbIE BOMPOCHI:

KoHTponbHble Boripockl: 1. [1n5 4ero npUMeEHSA0TCA B PUCK-MEHEAXMEHTE OMPOCHbIE NMUCTbI U Kakyto
NHpopMauuio oHM cogepxat? 2. YkaxuTe HasHa4yeHne KapTbl MOTOKOB B PUCK-MEHEOXMEHTE U
NHpopMauuio, KoTopas B Hel oTpaxaetcsa? 3. B yeM cyTb 3annaHnpoBaHHbIX U He3anIaHNPOBaHHbIX
WHCNEeKUWn B ynpasneHun puckammn? 4. Kakast OTHETHOCTb OpraHm3aunm 1 Kkakas uHdopmaums na
Hee UCnonb3yTCS NP OLEHKE SKOHOMUYECKMX PUCKOB opraHnsaumnn? 5. YTto BbiNnoONHAETCSA Ha
aTane Ka4yeCTBEHHOM OLeHKM puckoB? 6. Kakne Metoabl OLEHKM BEPOATHOCTM HEONAronpusaTHbIX
cobbiTnin Bam n3sectHbl? 7. Kakne konnyectBeHHble nokasaTeny obuero pucka aktuea Bam
N3BECTHbI 1 KaK OHM BblumncnsoTca? Kakoi n3 Hux Hambonee npennoytuteneH? 8. Kak BbluMcnsercs
oXugaemas oX0OHOCTb (OMHAHCOBOro akTmea 1 poHaoBoro noptgpens? 9. Kak ceasaHbl Mexay
coboii: oxupaemasi, HOMHanbHas 1 peanbHas AOXOOHOCTU OMHAHCOBbLIX aKTUBOB M (POHAO0BbIX
noptgoenein? 10. Kak BblMMCNAOTCA KONMYECTBEHHbIE NMOKa3aTenu oblwero pucka goMHaHCOBOro
aKTMBa B CMlyYae CTaTUCTMYECKOrO U BEPOATHOCTHOro noaxonos? 11. Kakas metoauka MoXeTt ObiTb
MCMNONb30BaHa NPV CPaBHUTENBHOW OLEHKE 1 Bbibope Hanbonee NPeanoYTUTENBHOrO akTMBa npu
aHanuse ypoBHS pycka 1 0Xngaemon JOX0OHOCTU, B Cryyae, Korga y O4HOro aktmea ? puck Bbille,
HO 1 OXugaemas OXOOHOCTb TOXeE Bbiwe?

Tema 4. MNopTdpenbHbIN NOAXOM K OLLeHKe PUCKOB
KOHTponbHas paboTta , NpUMepPHbIE BONPOCHI:
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Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

1. Onpenennte OOXOOHOCTb NOPTAENS 3a anpefb Mecsl No AaHHbIM Tabnuubl 1: Tabnnua 1 Akuns
Kon-Bo akuwit B noptdoene, Toic. wT. LleHa akumm Ha 1 mapTta, pyb. LleHa akuun Ha 1 anpens, py6. A
802025 B 30 100 90 C 120 50 70 2. PacnpeneneHne BEpPOATHOCTEN AOXOAHOCTEN akumniA No AByM
Pas3NUYHbIM BMOAM akLMii oTpaxeHo B Tabnuue 2. OueHnUTe KONMYECTBEHHO 0XMNOAEMYO JOXOOHOCTb
N 0BWMin prck Kaxaoro n3 noptgoeneit. MNepeblin nopTdoenb cocTonT Ha 20% W13 LieHHbIX Bymar Tuna
?A? n Ha 80% LeHHbIx Bymar Buaa ?b?. Btopoii noptdpens ? Ha 70% 13 LeHHbIX Bymar Buaa ?A? un
Ha 30 % u3 LeHHbIx Bymar Buaa ?b?. Caenaiite BbiBOA 0 Hanbonee NpeanodTUTeENbHOM OOHLOBOM
noptdgoene. Tabnuua 2 [laHHble 0 BO3MOXHbIX 3Ha4eHusIx goxoaHoctel LIB Homep no nopsioky
Bo3MoXHble 3Ha4yeHns 0oxoaHOCTU akuum A BeposaTHOCTb 3HaveHns ons akumm A Bo3MoXHble
3Ha4veHus goxonHocTtn akuum b BepositHoCTb 3HaveHns gna akumm b170,390,3230,450,54 -2
0,3-6 0,2 1. B Tabnuue 1 npencTaeneHbl OaHHble MO BO3MOXHbLIM 3HAYEHMSM 0X1OaeMOiA
JOXOLOHOCTU KaX4oro U3 akTMBOB U COOTBETCTBYHOLWME UM BEPOSATHOCTU. Bbluncnnte oxnnaemyto
JOXOLOHOCTb 1 OLUEHUTE PUCK Ans akumm A n akumm b npy nomolwwm nokasarenen gucrnepcun,
CTaHOapTHOro OTKIOHEHUS 1 KoadpduumeHTa Bapnaumm goxogHoctn. CoenanTe BbIBOL O TOM, Kakow
akTuB npeanoytTuTenoHee? Tabnuua 1 [JaHHble 0 BO3MOXHbIX 3HAYEHNSIX AOXOOHOCTEN aKLWii
Homep no nopsiaky Bo3m. 3HaYeHMs oxooHocTu akumm A BeposiTHOCTb cobbiTvs Bo3M. 3Ha4eHus
noxoAHocTh akumn b BepositHocTb cobbitTns 150,390,433 0,420,24-20,3 -1 0,4 2. [loxooHOCTb
noptdpens (cMm. Tabnuuy 2) 3a siHBapb cocTaBuna 4 %,3a gpespanb 2 %, 3a MapT ?-1%7?. OnpenennTb
CTOMMOCTb NOpTApenst Ha KoHel MapTa. Tabnuua 2 Akuusi Kon-Bo akuuii B noptdoene, Toic. wT. LleHa
akumm Ha 1 sHBaps, py6. A 200 100 B 300 500 C 50 10000

NMMCbMEHHasA pa60Ta , NPUMEpPHbIE BOMPOCHI:

MpakTuyeckne 3apaHus 1. daktTmyeckas AOXOAHOCTb MO TPEM Pa3fIMYHbIM BUAAM LIEHHbIX Bymar 3a
TpY NOCNenHMX BPEMEHHbIX Nepuoaa otpaxeHa B Tabnuue 5. OueHNTe KONMYECTBEHHO OXUAAEMYIO
LOXOAHOCTb 1 06WKiA pyuck Kaxaoro ua noptdpeneir. Coenarite BoiBog 0 Hanbonee
npeanoYTUTENBEHOM COOHAO0BOM NopTdpene. MNep.bii NopTdpenb cocTout Ha 20% M3 LEHHbIX Bymar
Tna ?A? n Ha 80% ueHHbIx bymar Buga ?b?. Bropoii noptdens ? Ha 60% 13 UeHHbIX Bymar Buaa
?A? 1 Ha 40 % 13 UeHHbIX bymar Buaa ?B?. Tabnuua 6 [JaHHble 0 4OXO4HOCTAX LEeHHbIX Bymar
BpemeHHoin neproa Buabl ueHHbix bymar ABB1914142131516314111941015152.
PacnpeneneHune BeposaTHOCTEN LOXOAHOCTEN akuUii NO ABYM PasfiVyHbIM BUOAM akunii 3a
nocnenHne BpEMEHHblE Neproabl OTpaxeHo B Tabnuue 7. OueHnTe KONMYeCTBEHHO OXMOAEMYHO
LOXOAHOCTb 1 0BWMiA puCK Kaxooro ua noptdpeneii. Mepsbiii nopTdenb cocTomT Ha 30% M3 LIEHHbIX
bymar tna ?A? n Ha 70% ueHHbIx Bymar Buaa ?6?. Btopoi noptdpens ? Ha 50% 13 LeHHbIx bymar
Buaa ?A? n Ha 50 % u3 LeHHbIx Bymar Buaa ?B?. Coenaiite BblBo4 0 Havbonee npeanoYTUTenbHOM
ooHoBOM nopTdoene. Tabnuua 7 [aHHble 0 BO3MOXHbIX 3Ha4eHusx goxoaHoctel LIB Homep no
nopsoky Bo3aMoXxHble 3Ha4eHNa [OXOAHOCTU akuum A BeposiTHOCTb 3Ha4YeHusa ang akumm A
Bo3MoXxHble 3HaveHus noxoaHocTn akuum b BepostHocTb 3HaveHns gna akumm 150,340,328
03703300,220,34-40,2-60,1

YCTHbI/A ONPOC , NPUMEPHbIE BOMPOCHI:

KoHTponbHble Bonpochkl: 1. Ha kakux orpaHnyeHnsx 6asunpyetcs nopTdpenbHas teopus Mapkosuua?
2. B yem cocTosiT ocobeHHocTn noptdhenss Mapkosuua? 3. Kak oto6pasntb rpadpuyeckiu
3aBMCKMOCTb CTENeHn 06LWero pMcka MHBECTULMOHHOIO NOPTAIENS OT YMCNa akTMBOB B nopTdene?
4. Kak oueHuBaetcs obwumii puck ooHA0BOro NopTdoens, COCTOAWEro n3 Asyx, TPEX 1 N-akTneos? 5.
B yem cyTb cTpaterum gnsepcudomkanmm noptens no Mapkosuuy u ee oTamyme o1 ?HauBHON?
ansepcugomkaummn? 6. Jante onpeneneHne gonycTMMoro n agoekTMBHOrO NOpTeens pUuCcKoBbIX
akTnsoB no Mapkosuuy. 7. [lepeuncnnte 0CHOBHbIE BbiBOAbI NO Teopun Mapkosuua.

Tema 5. Bbi6op pauyoHanbHOM cTpaTterum B yCnoBUsiX HeonpeneneHHOCTU U PUCKOB
nMcbMeHHasi paboTta , MpUMepPHbIE BOMPOCHI:
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MpakTuyeckne 3apaHus: 1. B Tabnuue 9 naHa maTtpuua adpdoekTmBHocT. CTonbubl MaTpuLbl
cooepxar UHOPMaLMIO O COCTOSIHAW BHELIHEN Cpenbl, a B CTPOKax ykasaHbl BO3MOXHbIE
ctpatermun. Ha nepecedyeHnmn ctonbua n CTPOKM oTpaxeHa oxunaaemas npubbiib B Thic. pybnei,
KOTOPYIO MOXHO NOAYYnTb NPY OAHHOM COCTOSIHMWN BHEWHe cpenbl 1 BbIBpaHHO akTUBHOM
ctpartermun. Heobxoanumo obocHoBaTh 1 BbibpaTbh Hanbonee adodEeKTUBHYIO CTPATErnio Mo KPUTEPUIO
Cauaxa n kputeputo N'ypeuua, ecnm nuuo, npuHnmatowee pewenHne (JIMP): a) CkNoHHO K prcky; 6)
He CKNIOHHO K pucky. Tabnuua 9 Matpuua adpdpekTBHOCTM BO3MOXHbIE aKTMBHbIE CTpaTErnm
BoaMoxHble cocTosiHug BHewHewn cpensbl 11 M2 113 P1 0,85 0,8 0,90 P2 0,65 0,45 0,30 P3 0,35 0,90
0,80 P4 0,60 0,40 0,90 3apaHue 2. dupma Npon3BoaNUT KOCMETUYECKYIO NPOAYKLUNIO0. B TeyeHune
roga peanuayetcs 15, 16 unu 17 ynakosok tosapa. OT npogaxu Kaxaown (0gHoM) ynakosku doupma
nony4aet 75 Tbic. pybnei npnbbinu. Mpor3BoacTBO O4HOM YNakoBKM ToBapa 0b6xoomTcs orpMe B
115 TbiC. pybneii. Mponssoanmas KocMeTka UMeeT Maiblii CPOK rogHOCTM ? 1 roa, NO3TOMy, ecnu
KOCMeTUKa He npojaHa B Te4eHne roaa, To AomKHa b6blTb YHUYTOXeHa. BeposiTHOCTL cnpoca Ha
npoaykumto pmpMbl B 06beme 15, 16 n 17 ynakosok B rog coctaensiet: 0,2, 0,45 n 0,35
cooTBeTCTBEeHHO. Onpenennte, CKONbKO YNakoBOK KOCMETUKM cnefyeT npon3BoanTb oMpMe, ecnu ee
PYKOBOACTBO 6€3pasnmnyHo K pucky?

yCTHbIVI onpoc , npnMepHble BOMNPOCHI:

KoHTponbHble Bonpock! 1. PackpoiTe CyWwHOCTb TEPMUHOB: MaTPUYHbIE UTPbl, UFPbl C MPUPOLON? 2.
Kakvne paHHble cogepxaT matpuua agpdpekTUBHOCTU, MaTtpuua 3aTpar, MaTpuua pUckoB (ynyLweHHOM
Bbiroabl)? 3. KakoBa CywHOCTb KpUTEpUSI rapaHTMpoBaHHOro pesynbTtata Banbna? Kak Boibupaetcs
paunoHanbHas cTparterus B COOTBETCTBUE C KpuTepmeMm Banbaa? 4. KakoBa CywHOCTb KpUTepres
neccummnama n ontummnama? Kak BolbvpaeTcsl paumoHanbHas cTpaTterusi B COOTBETCTBME C 9TUMM
Kputepusamn? 5. KakoBa CylWHOCTb KpUTepms MUHMMakcHoro pucka Casuaxa? Kak Bbibrpaetcs
paunoHanbHas cTparerms B CooTBeTcTBue ¢ kputepmem Casumaoxa? 6. Kakosa CywHoOCTb Kputepus
06o6wweHHoro MakcumuHa Nypenua? Kak Bblbupaetcs paumoHanbHas ctpaterus B COOTBETCTBUE C
Kputepuem N'ypeuua? 7. Kak BblbupaeTcsi paumoHanbHas ctpaterns B yCnoBusix pucka?

Tema 6. CocTaB 1 CyLLLHOCTb OUHAHCOBbIX PUCKOB OpraHu3auum
npes3eHTauus , NPUMepHbIe BOMPOCHI:

Tembl npeseHTaumin: 1. OxapakTepusynte MecTo, COCTaB M CYLWHOCTb PasnnyHbIX BUOOB (PUHAHCOBbIX
PUCKOB, C KOTOPbIMU CTaNKMBaeTCs opraHndauus. 2. lNpoaHannanpyinte noaxonbl pasnnyHbixX
aBTOPOB MO BOMpoOcaM knaccugumkaumm gouHaHcoBbIX puckoBs. 3. CyWHOCTb, pakTopbl, METOAbI
OLEHOK 1 yrpaBneHns KpeanTHbIMU prckamm B KomnaHun. 4. CywHoCTb, oakTopbl. METOAbI aHanM3a
N CHUXEHWS BaNOTHbIX U MPOLEHTHbIX PUCKOB B KOMMNaHusax. 5. OxapakTtepuayinTte Ha npumepe
aHannsa oMHaHCOBOW OTYETHOCTU MEXaHN3M BNIUSHUSA (PUHAHCOBOIO pblyara Ha ypoBeHb
(OMHAHCOBbIX PUCKOB KOMMaHUN (EBPOMENCKUA N aMepUKaHCKUIA Noaxoapl).

pedoepart , NPUMEpPHbIE TEMbI:

TeMmbl pedpepatos: 1. OxapakTepusyinte MecTo, COCTae 1 CyWHOCTb PasnnyHbIX BUOOB (PUHAHCOBbIX
PUCKOB, C KOTOPbIMU CTaNkMBaeTCs opraHnsauus. 2. lNpoaHannanpyinte noaxoabl pasnnyHbIxX
aBTOPOB MO BOMpOcaM knaccugumkaumm gouHaHcoBbIX puckoBs. 3. CyWHOCTb, pakTopbl, METOAbI
OLUEHOK 1 yrpaBneHns KpeauTHbIMU prckamm B KomnaHun. 4. CywHoOCTb, (pakTopbl. METOAbI aHanM3a
N CHUXEHNS BaNOTHbIX U LLEHTHbIX PUCKOB B KOMNaHusx. 5. OxapaktepusynTte Ha npuMepe aHanvsa
PNHAHCOBOW OTYETHOCTU MEXaHMU3M BINAHNA (OUHAHCOBOrO pblyara Ha ypoBeHb OUHAHCOBbIX
PUCKOB KOMMNaHuu (€BPOMNENCKUA 1 aMepUKaHCKMIA Noaxoapl).

YCTHbIA ONPOC , NPUMEPHbIE BOMPOCHI:

KoHTponbHble Bonpochl: 1. Ykaxunte Mecto oMHaHCOBbLIX PUCKOB B 00LLE nepapxum puckos. 2.
Ha3zoBunTe Hanbonee BaxHble BUAbI (PUHAHCOBbLIX PUCKOB OpPraHM3aumny U KOPOTKO OxapakTepuayiTte
Kaxgbli 13 Hux. 3. Kakme npuHUMnbl ynpaeneHns oMHaHCOBbIMM pUcKaMm opraHu3auun Bam
n3BeCTHbI? 4. Kakne BHeWHMe 1 BHyTPEeHHME pakTopbl TUMUYHbIX OUHAHCOBbIX PUCKOB OpraHm3aumm
Bam nseectHbI? 5. Kakne MeToabl OLEeHKM (OMHAHCOBbIX pUCKOB Bam n3secTtHbl? 6. Kakme meTtoapl
CHUXEHUS (PUHAHCOBbLIX PUCKOB MCMOMb3YIOTCA OpraHu3aunsammn Ha npaktuke? 7. Kakune
dorHaHcoBble KOA(PULIMEHTBI OpraHn3aLmn UCMonb3yTCa AN aHann3a ypoBHS PMHAHCOBbIX
pUCKOB rno Buaam? 8. Kakme MeTodbl OLEHKN 1 METObl CHUXEHNS BaMOTHbIX PUCKOB Bam n3BeCTHbI?
9. Kakre metoabl OLEHKN 1 METOObl CHUXEHUS MPOLEHTHbIX pUCKOB Bbl 3HaeTe?

Tema 7. PbIHOYHbIE PUCKM U METOAUKA UX KOMMNeKCHoW oueHkn VAR( Value at risk)
TBOPYECKOE 3a4aHune , NpUMepHble BOMPOCHI:
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TBopyeckkoe 3anaHue: 1. lNoptdoenb coctomT 3 3 BantoT (gonnap, eBpo, PyHT) B MPONopLnsX
co0TBEeTCTBEHHO: 40 %; 30 %); 30 %. PbiHOYHas cToumocTb noptgoens pasHa 300 MAH. pyb.
Wcnonbays rnybuHy pacyeTta nokasateneit B 50 oHei, [OCTOBEPHOCTb BEPOSATHOCTU 95% 1
npennonoxXeHve 0 HOpMarbHOM pacnpeneneHnn paccymTaTb No CTaTUCTUYECKUM OAHHbIM,
npvBedeHHbIM B Tabnuue 12: - ooHoaHEBHbI abcontoTHbI VAR Mo Kaxnoi no3uumm, Bxoasiei B
nopTgoenb Ha cnenyownin oeHb; - npegensHbln VAR no kaxon n3 santiot noptdpens npu
yBENNYEHUN O4HON 13 no3uumii Ha 20000000 py6. 3anaHue BbinonHUTb B cpene MS EXCEL u
BbIBECTM HA NeYyaTb pe3ynbTaTbl peweHns 3a8a4n cO CBOMM KONIOHTUTYIIOM B peXUMe Yncen n B
pexXunme OOPMyN C 3arofioBKaMmn CTPOK 1 CTONBLIOB, C KOOPANHATHOM CETKOM, MacwTabupoBaHHyto Ha
o4MH neyvaTHbln nucT. Tabnuua 12 Ctatuctndeckre AaHHble 3a 50 oHeR o kypce pybnsi kK BanioTam B
2014 r. peHb nonnap EBpo tpyHT BapuaHT nonnap Espo coyHT 1 32,66 45,06 53,85 26 34,70 47,50
57,12 2 33,15 45,07 54,59 27 34,76 47,42 57,14 3 33,21 45,21 54,71 28 34,86 47,49 57,89 4 33,12
45,29 54,63 29 35,26 48,26 58,73 5 33,24 45,41 54,41 30 35,10 48,12 58,90 6 33,36 45,49 54,71 31
35,24 48,31 58,95 7 33,40 45,49 54,60 32 35,59 48,97 59,40 8 33,43 45,52 54,62 33 35,77 49,20
59,68 9 33,64 45,54 55,27 34 35,68 48,95 59,43 10 33,82 45,82 55,61 35 35,51 48,80 59,12 11
33,87 45,91 55,79 36 35,57 48,87 59,28 12 34,03 46,11 56,38 37 35,79 49,18 59,70 13 34,26 46,90
56,97 38 36,05 49,35 60,12 14 34,70 47,50 57,32 39 36,19 49,58 60,46 15 34,63 47,37 57,50 40
36,38 50,15 60,92 16 34,56 47,22 57,32 41 36,32 49,95 60,61 17 35,24 48,10 58,28 42 36,09 49,545
60,19 18 35,18 47,64 57,97 43 36,13 49,59 60,38 19 35,23 47,54 57,86 44 36,26 50,26 60,67 20
35,45 47,95 57,74 45 36,40 50,47 60,57 21 34,96 47,22 57,04 46 36,49 50,56 60,69 22 34,73 46,95
56,64 47 36,46 50,81 60,79 23 34,60 47,02 56,54 48 36,64 50,76 60,84 24 34,76 47,38 57,02 49
36,65 50,94 60,98 25 34,80 47,53 57,10 50 36,45 50,76 60,67

yCTHbIVI onpoc , npnMepHble BOMNPOCHI:

KoHTponbHble Bonpochkl: 1. B 4em cocTouT CywHOCTb BantOTHbIX PUCKOB. Kakne pasHOBUOHOCTH
BANIIOTHbIX PUCKOB Bbl 3HaeTe? 2. Ykaxute, kakme dhakTopbl MOBbIWAOT YPOBEHb BANKOTHBIX PUCKOB.
3. Kakne metoabl BO30ENCTBMSA HA YPOBEHb MPOLIEHTHBIX 1 BANOTHLIX pUCKOB Bbl 3HaeTe? 4. KakoBbl
Ha3Ha4vyeHwe, CyWHOCTb 1 uenu ncnonb3osanns mogenu Value at risk (VaR) B noptgoenbHom
NHBECTMpPOBaHMN? 5. YT0 Takoe: BPEMEHHOI FOPU30HT, YPOBEHb [OBepwus, rybuHa neproaa
pacyeTtoB B Mmogenu VaR? 6. YkaxuTe, Kak BblYMCNSIeTCA OOHOOHEBHbI abcontoTHbln VAR ans
PMHAHCOBOr0 akTMBa. 7. YKaxuTe, Kak BblYMcnsieTcs natuaHeBHbIi abcontoTHbI VAR ons
Ba/IIOTHOrO NopTdpens ¢ LOCTOBEPHOCTbIO BEPOATHOCTU 99%.

Tema 8. Tema 8. PUCKM CHUXEHMS NMKBUOHOCTMU U NiaTeXecrnocobHOCTM opraHu3auum
TBOPYECKOE 3afaHne , MPUMEpPHbIE BOMPOCHI:

Teop4yeckoe 3apaHue: 1. CoctaBbTe ANs Bcex nokasaTtenei (abContoTHbIX U OTHOCUTENbHBbIX),
NCMNONb3yeMbIX A1 OLEHKMN YPOBHS PUCKOB CHUXEHMS 6anaHCOBOW NMMKBUAHOCTM U
nnaTexecnocobHOCTV B TabNM4YHOM hopMe Cnocobbl Nx pacyeTa € ykasaHWeM UCTOYHMKA
NHCpopMaLuUmn n Homepa CTPOKM B (PUHAHCOBOW OTYETHOCTU. 2. Ha 0OCHOBaHWW aHanum3a oMHaHCOBOM
OTY4ETHOCTU opraHmsaunn (Popma € 1 n dopma € 2) OLEHUTb C UCNOSIb30BAHNEM 30HANIBHOIO
METoAa PUCKUN CHUXEHMWS MNaTexecnocobHOCTM U NMKBUAHOCTM 6anaHca: a) Mpu NoMoLwm
abconoTHbIX Nokasarteneit; b) Npy NOMoLWM OTHOCUTENbHBIX NoKadaTenei; C) AaTb UHTErpanbHyo
OLEHKY PUCKOB CHUXEHMS IMKBUOHOCTA C UCMONb30BaHMEM 30HaNbHOro Metoda. BoiBecTn Ha nedvatb
CO CBOVM KONOHTUTYNOM: a) Vicnonb3yemyto 0T4ETHOCTb opraHudaumm (Popma € 1 1 dopma € 2). b)
Ncnonb3yeMble Tabnumupbl MICXO4HbIX aBCONIOTHBIX M OTHOCUTENbBHbIX NOKa3aTenein ¢ NOSCHEHNAMU
doopMyn ux pacyeTta. ¢) PesynbTartbl 30HaNIbHOM OLLEHKN PUCKOB CHUXEHUS NMKBUAHOCTM NO 3Tanam.

YCTHbIA ONPOC , NPUMEPHbIE BOMPOCHI:

KoHTponbHble Bonpochl: 1. CyWwHOCTb 1 0akTopbl PUCKOB CHUXEHNS 6aNnaHCOBO NMKBUOHOCTHN. 2.
OxapakTepn3yiiTe METOAUKY OLEHKN PUCKOB CHUXEHNS TIMKBUAHOCTU MPU NOMOLWM abCONIOTHbIX
nokasatenei. MNepeuncnmte ncnonbayemble abCONOTHbIE NOKA3aTeNM yKaXMTe Kak OHM
paccunTtbiBatoTcs. 2. OxapakTepunsynTe METOANKY OLEHKN PUCKOB CHUXEHWUS TIMKBUAHOCTU MpK
MOMOLLM OTHOCUTENbHBIX Nokasartenei. MNepeyncnnte NCNnonb3yemMble OTHOCUTENbHBIE NOKa3aTeNu
yKaxuTe Kak OHM paccumTbiBatoTcs. 3. OxapakTepuayinte NHTerpanbHyt0 METOAMKY OLEHKN PUCKOB
CHUXEHWNS NTIMKBUAHOCTU MPU NOMOLWM abCOMOTHBIX 1 OTHOCUTENBHbBIX NOKa3aTenei.

Tema 9. Pucku cHMXeHusi poMHaHCOBOW YCTOWUYMBOCTM OpraHn3aLumm
TBOpYECKOe 3a4aHune , npumMepHble BOMpPOCHI:
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Teopueckoe 3apaHue: 1. CoctaBbTe A4Ns Bcex nokasartenei (abContoTHbIX 1 OTHOCUTENBHBIX),
NCMONb3yeMbIX AJ1S1 OLEHKMN YPOBHS PUCKOB CHUXEHMS (OMHAHCOBOW YCTOMYMBOCTM B TaBNUYHOA
popMe cnocobbl UX pacyeTa C ykasaHWeM UCTOYHMKA MHGDOPMALIMK 1 HOMEPA CTPOKU B OMHAHCOBOWA
OT4EeTHOCTW. 2. Ha ocHOBaHMM aHann3a PMHAHCOBOW OTYETHOCTUN OPraHM3aunmn OLEHUTb PUCKM
CHUXEHNS PMHAHCOBOI YCTONYMBOCTU: @) Npu NoMoLum abCoNOTHbIX Nokasarteneit; b) npy nomowm
OTHOCMUTENbHbIX NoKasartenemn; c) gaTb MHTErpanbHy OLEHKY PUCKOB CHUXEHUS (PUHAHCOBOM
YCTOMYMBOCTM C UCMOJSIb30BAHNEM 30HANIbHOIrO MeToaa. BoiBeCcTn Ha nevaTb CO CBOUM KONMOHTUTYNOM:
a) Vicnonb3ayeMble Tabnumupbl UICXOAHbIX aBCONOTHBIX M OTHOCUTENBHBIX NOoKasaTenein ¢ NoSICHEHNSAMM
doopmyn nx pacyeta. b) PesynbTtatbl 30HaNbHON OLEHKM PUCKOB CHUXEHMUS NIMKBUOHOCTU MO 3Tanam.

yCTHbIVI ornpoc , npuMepHble BOMNPOCHI:

KoHTponbHble Bonpochkl: 1. CywHOCTb 1 (pakTOpbl PUCKOB CHUXEHUS (PUHAHCOBOW YCTOMYMBOCTH
opraHmsauun. 2. YKaxute NCTOYHUK ONArHOCTUKN YPOBHS PUCKOB CHUXEHUS (OMHAHCOBOWA
ycTonumBocTu. 3. OxapakTepmayinte METOOUKY OLLEHKN PUCKOB CHUXEHNS (OMHAHCOBOA
yCTOMYMBOCTM Npw nomoLuy abContoTHbIX Nokasartenei. Mepeyncnnte coctas NCMONb3yeMblX
nokasarenen n ykaxumte nopsaok nx pacyeta. 4. Oxapakrepusynte METOOUKY OLEHKN PUCKOB
CHUXEHNS (PUHAHCOBOW YCTONYMBOCTU NP NMOMOLWM OTHOCUTENbHbIX NokasaTenen. lNepeyncnure
COCTaB nokasarenen n ykaxumte nopsnok nx pacyerta. 5. Oxapakrepusynte METOAUKY UHTErpanbHOM
OLIEHKWN PUCKOB CHUXEHUSA (PHAHCOBOW YCTOMYMNBOCTM.

Tema 10. Pucku yrpo3bl 6aHKpOTCTBa OpraHu3auum
npeseHTauuns , NpMMepHbIe BOMPOCHI:

Tembl ons npesdeHTaumin: 1. OueHuTe BEPOSTHOCTb HAHKPOTCTBA KOHKPETHOW Ny6nnyHow
akumnoHepHoii komnarum (MAQO), aHann3npys ee 0TYETHOCTb U OpYyrne HeobxoaMMbl KONMNYECTBEHHbIE
nokasarenu, ucnonbdys mogenn AnbtmaHa. lanite cpaBHUTENbHBIA aHann3 mogenen AnbTMaHa. 2.
OueHuTe BEPOATHOCTb HAHKPOTCTBA KOHKPETHOW NybnnyHon akumoHepHoi komnanum (MAO),
aHanMa3unpys ee OTYETHOCTb M Apyrne HeobxoaMMbl KONMYECTBEHHbIE NOKa3aTeNu, UCNonb3ys MOLENb
dynmepa. 3. OueHnTe BEPOATHOCTb HAHKPOTCTBA KOHKPETHOM MyONNYHON aKLMOHEPHOW KOMNAHUN
(MAQ), aHannanpys ee 0T4ETHOCTb M ApyriMe HeobxoanMMbl KONMYECTBEHHbIE NoKasaTenn, NCnonbays
mogoenb Yeccepa. 4. OueHnTe BEpOSTHOCTb HAHKPOTCTBA KOHKPETHOW NyONNYHOI aKLIMOHEPHOM
komnaHum (MAQ), aHann3npys ee 0TYETHOCTb U APYyrme HeOOX0AMMbI KONMMYECTBEHHbBIE MOKa3aTenwu,
ncnonb3ys mogenb CnputreiTa. 5. OueHnTe BEPOSTHOCTL BAHKPOTCTBA KOHKPETHOW Ny6nnYHON
akumnoHepHoii komnarum (MAQO), aHann3npyst ee 0TYETHOCTb U OpYyrne HeobxoaMMbl KONMNYECTBEHHbIE
nokasarenu, ucnonbdys mogens .C. CandpynnuHa u I.I'. Kagbikoea. 6. OueHnTe BEpPOSATHOCTb
6aHKpOTCTBA KOHKPETHOW NybnnyHo akumoHepHoi komnanum (MAO), aHanna3npys ee 0TY4ETHOCTb U
Lpyrue HeobxoauMbl KONMYECTBEHHbBIE NOKa3aTenu, NCNoNb3yst MOAeNb MOAENb Y4YeHbIX VIpKyTcKow
rocynapCTBEHHOM 9KOHOMMYECKOW akanemmm. 7. OueHnTe BEPOSTHOCTb HaHKPOTCTBA KOHKPETHOWA
nybnuyHomn akumoHepHoi komnarvum (MAQO), aHanM3mpys ee OTYETHOCTb U ApYrue HEOOXOAUMBI
KONMYeCTBEHHbIE NoKasatenu, ucnonbaya mogens P. Tadodnepa n . Tuwoy. 8. OueHute
BEPOATHOCTb BAHKPOTCTBA KOHKPETHOW NybnnyHom akumoHepHoi komnanum (MAO), aHannanpys ee
OTYETHOCTb 1 ApYyrue HeoHX0AUMbI KONMYECTBEHHbBIE NOKa3aTenum, Ncnonb3ys Moaens Jlucca.

pedoepart , NpUMEpPHbIE TEMbI:
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Tembl ons npeseHTaumin: 1. OueHuTe BEpOSITHOCTb HAHKPOTCTBA KOHKPETHOW Ny6nnyHoi
akumnoHepHoii komnarum (MAQO), aHann3npys ee 0TYETHOCTb U OpYyrne HeobxoaMMbl KONMNYECTBEHHbIE
nokasarenu, ncrnonb3ys mogenu AnbtmaHa. Llante cpaBHUTENbHbBIA aHanmM3 Mogenen AnbtmaHa. 2.
OueHuTe BEPOSITHOCTb BAHKPOTCTBA KOHKPETHOW NybnnyHoOM akumoHepHoi komnanum (MAO),
aHanMaupys ee OTYETHOCTb M Apyrne HeobxoANMbl KONMYECTBEHHbIE NOKa3aTenu, UCnonb3ys Moaesb
dynmepa. 3. OueHNTe BEPOATHOCTb HAHKPOTCTBA KOHKPETHOW NyONNYHOM aKkLUMOHEPHO KOMMNaHNK
(MAO), aHannanpys ee 0TYETHOCTb M Apyrme HeobxoanuMbl KONMYECTBEHHbIE NoKasaTenu, NCronbayst
Momenb HYeccepa. 4. OueHnTe BEPOATHOCTb BAHKPOTCTBA KOHKPETHOM My6ANYHON aKLMOHEPHOA
komnaHum (MAQ), aHann3npyst ee 0TYETHOCTb U ApYyrme HeobXoaMMbl KONMYECTBEHHbIE MOKasaTenwu,
ncnonb3ys Mmoaenb CnpuHreita. 5. OueHnTe BEPOSTHOCTL BAHKPOTCTBA KOHKPETHOW Ny6nnyHON
akuunoHepHoii komnarum (MAQO), aHann3npys ee 0TYETHOCTb U OpYyrne HeobxoaMMbl KONMNYECTBEHHbIE
nokasatenu, ncnonbadya mogens .C. CandoynnuHa n I'.IN. KagbikoBa. 6. OueHnTe BEPOSATHOCTb
6aHKpOTCTBA KOHKPETHOW NybnnyHoi akumoHepHoi komnanum (MAQO), aHannanpys ee 0THETHOCTb U
Lpyrue HeobxoanMbl KONMYECTBEHHbBIE NOKa3aTenu, NCNoNb3yst MOAeNb MOLENb Y4YeHbIX VpKyTckoi
rocynapCTBEHHOM 3KOHOMMYECKOoW akaaemmm. 7. OueHnTe BEPOSITHOCTb BaHKPOTCTBA KOHKPETHOWA
nybénuyHoin akumoHepHoi komnarnum (MAQO), aHanM3npys ee 0TYETHOCTb U ApYrue HeEoHX0AUMI
KONMYeCTBEHHbIE Nokasartenu, ucnonb3ysa mogens P. Tadbdnepa n . Tuwoy. 8. OueHunte
BEPOSITHOCTb BAaHKPOTCTBA KOHKPETHOW NybnnyHoi akumoHepHoi komnaHum (MAQO), aHanuaunpys ee
OTYETHOCTb U Apyrne HeobX0aUMbl KONMYECTBEHHbIE NOKalaTenu, NCnonb3ys Moaenb Jlincca. Tembl
ons npeseHtaumin: 1. OueHuTe BepoSITHOCTb HAHKPOTCTBA KOHKPETHOW NyOnnYHOM akLMOHEPHON
komnaHum (MAQ), aHann3npyst ee 0TYETHOCTb U ApYyrme HeobXxoaMMbl KONMYECTBEHHbBIE MOKasaTenwu,
ncnonb3ys mogenu AnbtMaHa. [lanTte cpaBHUTENbHbIA aHanmM3 mogenen AnbtmaHa. 2. OueHute
BEPOSITHOCTb BAHKPOTCTBA KOHKPETHOW NybnnyHoi akumoHepHoi komnanum (MAQO), aHanuaunpys ee
OTYETHOCTb U ApYyrue HeobXoanMbl KONMYECTBEHHbIE NOKasaTenu, ncnonb3ys Mmoaens dynmepa. 3.
OueHuTe BEPOSITHOCTb BAHKPOTCTBA KOHKPETHOW NybnnyHoOM akumoHepHoi komnanum (MAO),
aHanMaunpys ee OTYETHOCTb M Apyrne HeobxoANMbl KONMYECTBEHHbIE NOKasaTenu, UCnonb3ys Moaesb
Yeccepa. 4. OueHnTe BEpOSTHOCTb BaHKPOTCTBA KOHKPETHOM Ny6NMYHOM akLMOHEPHO KOMMaHNK
(MAO), aHannanpys ee 0TYETHOCTb M ApyrMe HeobxoanuMbl KONMYECTBEHHbIE NoKasaTenu, NCronbayst
Mmogenb CnpuHreiTa. 5. OueHnTe BepOSTHOCTb BaHKPOTCTBA KOHKPETHOM NY6MYHOA aKLIMOHEPHOIA
komnaHum (MAQ), aHann3npyst ee 0TYETHOCTb U ApYyrme HeobXoaMMbl KONMYECTBEHHbBIE MOKasaTenwu,
ncnonb3ys mogens .C. CandgoynnuHa u I'.I. Kagbikosa. 6. OueHnTe BeposiTHOCTb BaHKpOTCTBA
KOHKPETHOI nybnuyHoi akumoHepHoi komnanum (MAQ), aHanmanpys ee 0T4ETHOCTb U Apyrue
HeobXx0AMMbl KONMYECTBEHHbIE NMOKa3aTeNn, MCNonb3ys MoAeNb MOAENb y4eHbIX VpkyTckoii
rocynapCTBEHHOM 3KOHOMMYECKOW akaaemmm. 7. OueHuTe BEPOSITHOCTb BaHKPOTCTBA KOHKPETHOWA
nybénuyHoin akumoHepHoi komnarnmm (MAQO), aHanM3npys ee 0TYETHOCTb U ApYrue HeoHX0aUMI
KONMYeCTBEHHbIE Nokasartenu, ucnonb3ysa mogens P. Tadbdnepa n . Tuwoy. 8. OueHunte
BEPOSITHOCTb BAaHKPOTCTBA KOHKPETHOW NybnnyHoi akumoHepHoi komnanum (MAQO), aHanuaunpys ee
OTYETHOCTb U Apyrue HeobXxoaUMbl KONMYECTBEHHbIE NOKa3aTenu, Ncnonb3ys Moaesnb Jlucca.

Tema 11. UHBECTULIMOHHbIE PUCKU OpraHu3auumn
JoMallHee 3ajaHne , NPUMEPHbIE BONPOCHI:

KETPOHHBH
B_EPCHTET

AHATTAMECKAR CrCTEMA KPY

PernctpaumnoHHbii Homep 950025216 5AE
CrpaHnua 23 n3 30. 111 VHI:I

S OEALIK G



Mporpamma aucumnanHbl "drHaHcoBbIE prcku opraHnsauun”; 38.03.01 SkoHoMMKa; OOUEHT, K.H. (ZoueHT) dununnosa N.A.

[MpakTnyeckne 3anaHmsa 1. dupma paccmarTpmBaeT BO3SMOXHOCTb BIIOXEHUS CPELCTB B
WHBECTULMOHHDBIN NpoekT. [laHHbIA NPOeKT xapakTepuadyeTcs cneyowmmMmm nokasarensamu: -
HayanbHble nHBecTMummn (1) - 2300 Thic. pyb.; - cpok peanmsaummn(n) - 4 roaa; - Hopma AMCKOHTA(r)-
0,18; - ocTaTo4Hasi CTOMMOCTb MPOEKTa B KOHLE cpoka peanunsaumm (S)- 250 Tbic. pyb.; - cTaBka
Hanora Ha npubbinb (T)- 0,2; - peanuadauns NpoekTa npeanonaraeT BbiNyCcK HOBOW NPOOYKLNN.
[Mpon3BOACTBEHHbIN NPOLECC XapakTepusyeTcs crnenyowmnMm nokasarensmm: - npeanonaraembiia
BbINycK npoaykummn (Q)270000 wT. B roa; - oxuaaemas LeHa usgenns 3a eaunuuy (P)- 39 py6.; -
nepeMeHHble pacxoabl Ha eanHuuy nagenus (V)- 31 pyb.; - noctosiHHble pacxonbl (F)- 470 Tbic. pyb.;
- amopTum3aumsa (A)- 10000 py6. B roa. B pesynbraTte ka4ecTBEHHOro aHanmaa Obinun BbisIBNEHbl TPY
pakTopa, CyWEeCTBEHHO BIMSIOWMX HA PUCK: LieHa, 06 bEM peannaaumnn 1 ctaBka Hanora Ha npubbinb.
OKCNepTHbIM NyTEM OMpPefeneHo, 4To AaHHble PakTopbl MOryT M3MEHSATbCS B npedenax ot 70 % no
120 % oT cBOero 6a3ncHoro 3HavyeHus. [ns pacyeTa nokasatenei YNCTON TekyLen CTOMMOCTH
npoekta (NPV) ncnonbsosatb goopmyny 2: NPV= (2) Ina pacyeTta nokasarens YuCToro eHEeXHOro
notoka NCF ncnonb3osatb popmyny 3: NCF=(Q*(P-V)-F-A)*(1-T)+A (3) 3agaHue BbINONHUTL B
cpene Ms Excel. Heobxoanmo npoBecT aHann3 BANSIHAS U3MEHEHWS 3HAYEHWUI AaHHbIX (PaKTOPOB
Ha agpdekTUBHOCTb NpoekTa (nokasarens NPV), paHxunposatb ¢bakTopbl pucka Ha OCHOBAHUU
3Ha4yeHns KoadopuumneHTa anacTUYHOCTH, BbIYUCIINTD KPUTUYECKOE 3HAYEHMNE KaX4oro pakropa,
npu kotopom NPV ripoekTta paBHO HyNO, NOCTPOUTb MATPULy YyBCTBUTENTbHOCTU U OaTb
pekoMeHJauuny no BO3MOXHbIM cnocobam cHuxeHust pucka UM, OcgpopmnTb pacnedaTtku no
pesynbTaTam BbINMOMHEHMS 3a0aHNS C KONOHTUTYNIOM. B KayecTBe KONOHTUTYNa ykasaTb HOMep
rpynnbl CTyoeHTa, dpaMunmio CTyaeHTa, AaTy BbiNONHeHUs 3anaHug. 2. [peanonoxum, 41o CTout
BOMNPOC O peanu3aunm NHBECTULIMOHHOIO NPON3BOACTBEHHOrO NPOeKTa Co Cneayowmnumm
xapakTepucTnkamm, npmeeaeHHbiMn B Tabnuue 15: Tabnuua 15 XapakTepucTuk MHBECTULIMOHHOTO
npoekTa (py6.) nepBoHaYanbHble nHBecTMumMmn 70000 anckoHT 0,12 NocTosiHHbIE n3aepXxkn 5800
Hanor 0,2 amopTnsauus 1300 neproa 5 net No MHeHWIO nHBECTOopa, Hanbonee NoLaBEePXEHbI PUCKY
cnenytowme KOMNOHEHTbI: MEPEMEHHbIE N3AEPXKHN, LieHa peannusaummn n3nenms, 06 bembl
peanusaumu Bbinyckaemoi npoaykuun. OHn noodyepenHo byaoyT paccmaTpmBaTbCs B Ka4ecTBe
CnyYyainHbIX BENNYUH. DKCMEPTHBIM NYTEM MO AAHHbIM nokasaTtensim 6binn NonyYyeHbl cnemyrowme
HaHHble (Tabnuua 16): Tabnuua 16 LaHHble No cnyvaiiHbiM BennymnHam npoekTa (pyb.) nokasartenm
nepeMeHHble. n3aepxkn Ob6bembl peannsaumnn LieHa peannsaumm BeposiTHOCTb MUHUMYM 30 300 50
0,25 BeposiTHoe 35 400 75 0,5 makcumym 40 500 100 0,25 Heobxoommo ¢ ncrnonb3oBaHeM MeToaa
MoHTe-Kapno nocTponTtb KyMynsaTUBHbIA Npodouib prcka AaHHOro MHBECTULMOHHOrO NpoeKkTa u
060CHOBaTb NHBECTULIMOHHOE PELLEHNE OTHOCUTENBHO LeNecoobpasHOCTN NCMOTHEHUS JaHHOMO
npoekTta. OgopMnTb pacneyaTky no pesynbraram BbiNONHEHWUS 3a4aHNS C KONIOHTUTYNOM.

KOHTPO/IbHaA TO4Ka , NpuMepHbIE BOMPOCHI:

[MpnMepHble 3a0aHMs HA KOHTPOSbHYIO TOYKY: 1. [lopTdpenb COCTOUT N3 ABYX MHOCTPAHHbIX BAsIOT:
nonnapa v eBpo B Nponopumnsx cootBeTcTBEHHO 40 % 1 60 %. PblHOYHAs CTOMMOCTb nopTdhens
paBHa 100 MnH. pyb. Paccuntaite abcontoTHbln oaHoaHeBHbI VAR no noptdoento ¢
JOCTOBEPHOCTbIO BEPOATHOCTUN 95%, CO CTaHOAaPTHbIMK OTKNIOHEeHUAMK no gonnapy 0,122 n no eepo
0,145 n 3Ha4yeHmeM koBapuaumm Mexay sanotamm pasHbiM: 0,2. 2. [1py BNOXeHUn cpeacTs B
NHBECTMLNOHHbI NPOEKT A CylecTByeT BEPOSITHOCTb, paBHas 70 %, 4Tobbl Mony4YnTb NPUbLINL B
pasmepe 20 MiH. pyb., 20 % BEPOATHOCTM ? Nony4nTb NPubbinb B 10 MAH. pyb. BeposTHOCTb noTepb
Mo NpoekTy B pasamepe 5 MnH. pyb. coctasnsieT 10 %. Onpenennte ypoBeHb PUCKOBAHHOCTU
WHBECTULMOHHOIO NPOEKTa, paccymTaB 3Ha4eHne KoapgpuumneHta sapuauum 3. Onpegenute
3HayeHne KoapdmumneHTa anacTMYHOCTN nokasaTens YNCcTon npmseneHHON CTOMMOCTH K
N3MEHEHNIO (hakTopa ?CTOMMOCTb Kanutana?, ecnu npu ctomMmocTun kanutana B 18,7% uncras
npuBeeHHas CTOMMOCTb NpoeKkTa coctasnseTt 678,45 1.py6., a npu yBeNMYEeHUN CTOMMOCTH
kanuTtana 0o 19,3% - 659,8 1.pyb. 4. K nameHeHMsM Kakoro 13 goaktopos Honee YyBCTBMTENEH
nokasaTeflb YACTON NPUBELEHHON CTOMMOCTW, ECNIN MPU N3MEHEHMMN FO0BOr0 o6bema npoaax
NpoAayKTa, KOTopblil ByneT NpoM3BOANTLCS B paMkax npoekTa, ¢ 418000 wt. no 450500 wT. ymuctas
npuBeeHHas CTOMMOCTb MeHsieTcsi ¢ 6a30BoW BennynHbl B 477,54 Thic.$ 0o 492,2 tbic.$, a npu
yBenn4eHun UeHbl eanHnLbl Bbinyckaemon npoaykumm Ha 10% ymcTtasa npvseneHHas CTOMMOCTb
yBenunymsaetcs oo 513,3 Toic.$

YCTHbIA ONpOC , NPUMEPHbIE BOMPOCHI:
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KoHTponbHble Bonpock! 1. YTo nOHMMaeTca nog UHBECTULMOHHOM AeATENbHOCTbIO OpraHmM3aumm?
Kakve pas3HOBMAHOCTM MHBECTULIMOHHOW AeaTenbHOCTM Bam nasectHol? [lanite nx Kpatkyto
xapakTepucTuky. 2. Kak cBsizaHbl Mexay coboli oxumaaemas 0OX0AHOCTb UHBECTULIMOHHOWA
LeaTenbHOCTU, YPOBEHb PUCKOB 1 AIUTENbHOCTb UHBECTUUMA? 3. [lainTe KpaTKyto XapakTepucTumky
PVCKOB, CBSI3AHHbIX C MHBECTULIMSIMU B MOPTAPEND LIEHHbIX ByMmar. 4. [laiite kpaTtkyto xapakTepucTuky
PUCKOB, CBA3aHHbIX C UHBECTULMNAMN B MatepuanbHble N HeMaTepuasbHble (MHHOBALMK) akTUBbI. 5.
Kakue kputepun oLeHKM SKOHOMUYECKON 3(PPEKTUBHOCTM MHBECTMUMIA Bam n3sectHol? 6. Jante
onpeaeneHne pUCKOB MHBECTULIMOHHONM OeSTENbHOCTU OpraHmM3aunn. YkaxumTe nepeyveHb Hanbonee
3Ha4YNMbIX BMOOB MHBECTULMNOHHbBIX PUCKOB. Kakne Kkputepumn knaccudukaumm NMHBECTULNOHHBbIX
puckoB BaM nasecTtHbl? 7. Kakme MHCTPYMEHTbI Ka4eCTBEHHOMO aHann3a puckoB MHBECTULIMOHHOW
neatenbHocTn Bam n3BecTHbl? OnuwmnTe nx HasHadveHue. 8. Kakne MHCTPYMEHTbI KONMYECTBEHHOIO
aHanu3a puUCcKoB MHBECTULMOHHOM feaTtenbHocTn Bol 3HaeTe? 9. Kakne metoabl ynpasneHus
pUckamMu MHBECTULIMOHHONM OesATeNbHOCTM BaM n3BecTHbl. 10. KakoBa uenb 1 3agayv ynpasneHuns
noptgoenem peanbHbix MHBeCTMUMIA? 11. HTO Takoe KOagodmUMEHT anacTniHOCTN? Kakne Metoabl
pacyeTa KoadhpuumeHTa anacTu4HoCcT Bam n3BecTHbI? Ykaxute qoopmyny BblHUCIEHMUS
KoadphdhmnumeHTa anacTMYHOCTM B AUCKPETHOM cpopme. Kak OH nCnonb3yeTcs B yrpasieHnm
nopTgenbHbIMU MHBECTULMAMU? 12. Kak BbISBASKOTCSA (0akToOpbl pucka peanbHOro MHBECTULMOHHOIO
npoeKkTa n Kak oHu paHxupytotca? 13. Kakme warn BknoyaeT nposBeneHne aHannaa
4yBCTBUTENbHOCTU NPU MHBECTUPOBaHUN? 14. Kakne warn BkAYaeT NnpoBeaeHne cTtoxacTuyeckoro
mMomenuposaHus no metoay MoHTe-Kapno B oueHke pearnbHbIX MIHBECTULMOHHbIX MPOeKTOoB. 15.
Kakne konmyecTBeHHbIe rnokasarenu oueHKn SpdpekTUBHOCTU 1 YPOBHS pUcKa peanbHOro
WNHBECTULMOHHOIO NPOoeKTa MCNoNb3yTca Npu mogenuposaHun no Metoay MoHTe-Kapno? 16. Kak
MOXET OblTb MOCTPOEH KyMYNSATUBHBIA NPOGUIb pUCKa NPU NCMONb30BaHNM MOAENNPOBAHNS MO
metony MoHTe-Kapno.

Tema 12. YnpaBneHue puckamm B KOMMepyeckux 6aHkax
TBOPYECKOE 3ajaHune , MpYMepHble BOMPOCHI:

KOMMepyeckuin 6aHk paccmaTprBaeT BONPOC O BNoxeHun 10 MiH. pybnei B akTMBbI, UHGOPMaLIAS MO
KOTOpbIM NpeacTasneHa B Tabnuue 8. o faHHbIM NPOLWAbIX NEPMOAOB akuum komnaduin A, B C
MMenu AMBMAEHIbI U LEHbI, ykadaHHble B Tabnuue 8. Tabnuua 8 LleHbl akumnii n omBunaeHabl No
akumam (B pybnsix) Mog Akumsa A Akums B Akums C ovBMAeHA LieHa akumm BKOHLE rofa AnuBnOeHA,
LeHa akuum BKOHUe roga omsuaeHn LeHa akumm BkoHue roga 2008 - 22,50 - 43,75 - 23,40 2009 2,00
16,00 3,40 35,50 1,85 23,9 2010 2,20 17,00 3,65 38,75 1,95 31,50 2011 2,40 20,25 3,90 51,75 2,05
27,20 2012 2,60 17,25 4,05 44,50 2,15 32,25 2013 2,95 18,75 4,25 45,25 2,25 26,00 TpebyeTtcs: a)
OLEHNTb KONNYECTBEHHO (PaKTUHECKYIO OXOAHOCTb Kaxaon akumm (ki )3a kaxablil rog v ypoBeHb ee
obwero pucka. PakTmyeckas AOX04HOCTb 3a noboli neprog Bbldmncnsetcs no gopmyne 1: kt =(Dt
+Pt-Pt-1)/Pt-1, (1) roe: Dt- auenaenabl 3a nepuog t; Pt- ueHa B KoHue nepuopa t; Pt-1- ueHa B koHuUe
npeaploywero nepmoaa. 6) OUEeHNTb KOMMYECTBEHHO OXMNAAEMYIO LOXOAHOCTb 1 YPOBEHb pUcka
nopTagoens, CTPyKTypa KOToporo npmeeneHa B tabnuue 4. B) 0OTBETUTb Ha BONPOC: Npeanoyny 6ol Bbl
UMeTb NopTpenb, B KOTOPOM KaXAblh U3 TPEX aKTUBOB UMEET OANHAKOBbIA yOEeNbHbIA BEC?

YCTHbIA ONPOC , NPUMEPHbIE BOMPOCHI:

KoHTponbHble Bonpockl 1. OBOCHYIiTE akTyanbHOCTb OLEHKU PUCKOB ANsi GaHKOBCKON AEATENBHOCTH
B CErofHswHen cntyaumn. 2. Kak TpakTyeT Kateroputo pucka KOMMep4eckuin 6aHk?
OxapakTtepu3yiite ocobeHHOCTM BaHKOBCKMX puckos. 3. Kakune noaxonpl K knaccudpmkaumm
6aHKoBCKUX puckoB Bam n3secTHbl? 4. Kakme pa3HOBMAOHOCTM PUCKOB OTHOCST K FPYNMe BHELWHUX U
BHYTPEHHWX PUCKOB B baHke? [lainTe onpeneneHne Kaxanoro smaa pucka. 5. Kakme pasHoBMAHOCTM
PVCKOB OTHOCSIT K rpynne oyHKLMOHANbHbIX 1 (OUHAHCOBLIX pUckoB B B6aHke? 6. Mepeuncnute
BHELWHWE N BHYTPEHHME (DaKTOPBbI, yBenmumaatowme 6aHKoBCKe pucku. 7. OxapakTepuayinte cyTb
CUCTEMbI PUCK-MEHELXMEHTA B baHKe, pelaemble eto 3aaaqm n ocobeHHocTu. 8. MNepeuncnute
OyHKLLMN KOMUTETA NO KPEAUTHOMY PUCKY KOMMep4yeckoro baHka. 9. MNepeuncnute doyHKLUN
KOMMTETA MO YNPaBAeHUO akTMBaMM 1 nNaccmBaMm KoMmepyeckoro 6axka. 10. Kakme akoHoMunyeckme
nokasaTenu UCNob3ylTCS B KAYECTBE M3MEPUTENE KPEOAUTHOrO prcka B KOMMEpPYECKoM baHke?
11. Kakrne HopMaTuBHbIe KO3OMULNEHTBI UCMONb3YIOTCS NPU yNpaBieHnn KpeanTHbIMU puckamm B
6aHke 1 kak OHM paccumTbiBatoTca? 12. Kakne aKoOHOMMYECKME NoKasaTenm Ncnonb3yTcs B
KayecTBe n3mMeputenel puckos NMMKBUOHOCTY B KOMMepYeckoMm baHke? 13. Kakme HopMatuBHble
KOO UUMEHTBI MCNOMB3YIOTCA NPU YNPaBNEHNN PUCKAMU NTMKBUAHOCTM B 6aHKe 1 Kak OHM
paccuntbiBatoTca? 14. Kak npyMeHsSeTCs XxeoXmpoBaHue npw ynpasneHny 6aHKOBCKUMUN pUCKaMU.

Tema . UToroBasi hopma KOHTpOns
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[MprMepHble BOMPOCHI K 3a4eTy:

NepeyeHb BONPOCOB K 3a4eTy coaepxuntcs B NpunoxeHun 1

[MprMepHbIA NepeyeHb BOMPOCOB K 3a4eTy Nno aucuunnunHe "®uHaHcoBble pUCKn opraHmsaunmn”
1. TeopeTnyeckme OCHOBbI 1 3Tanbl 3BONIOLMN PUCK-MEHEAXMEHTA.

2. AHann3 MeTo0B BbISIBNEHNS (OMHAHCOBbLIX PUCKOB: OMPOCHbIE INCThI, CTPYKTYPHbIE AMarpamMmbl,
KapTbl MOTOKOB, MHCMEKLMN, aHaNM3 OUHAHCOBOM 1 YNPaBNeHYeCKOM OTYETHOCTM.

3. TunnyHblA puck-npodprnb npeanpuatust. CywHOCTb, OCHOBHbIE YePTbl, MECTO, COCTaB
PMHAHCOBbIX PUCKOB OpraHm3aLmu.

4. MpyvHUMNBI N NPOLECC YyNpaBneHns (OMHAHCOBLIMM PUCKaMM OpraHM3aumm: CyWHOCTb 1
XapakTepucTuka aT1anos.

5. AYyTCOPCVHT ynpaBneHns puckamu.

6. AHanM3 MeTo0B BO3OENCTBMS HAa (OMHAHCOBbLIE PUCKU: AMBepcudmKauns, otkas, pasaeneHue,
pes3epBMpoOBaHNe, cCaMoCTpaxoBaHue, MIMMUTMPOBAHNE, CTPax0BaHNe, XedXNPOBaHMeE.

7. AHanu3 MeToao0B MAOEHTU(UKALMM PUCKOB: KAYECTBEHHDbIV U KONMMYECTBEHHDBI aHann3
h1HAHCOBbIX PUCKOB.

8. AHann3 MeTon0B KONMYECTBEHHOW OLIEHKN (PUHAHCOBbLIX PUCKOB.
9. 30HanbHbIM METOL, OLEHKN (PUHAHCOBbIX PUCKOB 1 aMAMpUYecKas Wkana ypoBHS pUCKOB.
10. [NpuMepbl MCNONb30BaHWS OepeBa peweHnii B PUHAHCOBOM pPUCK-aHanuse.

11. BbluncneHune Konm4yecTBeHHbIX NokasaTtenei oLueHKM pucka (OoMHaAHCOBOro akT1Ba B cinyyae
NCNONb30BaHNS CTATUCTUYECKMX AAHHDIX.

12. BbluncneHne KonnyecTBEHHbIX NokasaTenemn OLEHKM prucka qOMHaAHCOBOro akTnea B criyyae
NCMONb30BaHUSA BEPOATHOCTHOro noaxona.

13. KonnyecTtBeHHas oLeHka 0X1aaemMoin [OXOAHOCTU 1 oblero pyucka choHLoBOro nopTtdens,
COCTOSLLEro N3 OByX akTUBOB, TPEX U N-aKTUBOB.

14. OrpaHun4eHus, ocobeHHocTn noptdoenst MapkosumuUa, CyLWHOCTb NOPTAENbHON TeEopUn
Mapkosuua, noHaTHe ameepcudoukaunm noptdens no Mapkosuuy.

15. ToHSATUE [ONYCTUMOrO M 3COPEKTUBHOIO NOPTAENS PUCKOBBLIX aKTMBOB No MapkosuLy.

16. ConepxaHue maTpuubl 3OEKTUBHOCTM, MATPULLbI 3aTpaT, MaTpuLbl PUCKOB (YNyLWeHHOW
BbIroAbl).

17. Kak ocywecTBnsieTcs BbIbOp paunMoHanbHOM CTpaTterny B yCrnoBMaX HEONPeaeNeHHOCTM Ha H6ase
Kputepues: Banbaa, ontumMmnama, neccummsma, Casumaoxa, 'ypeuua.

18. Bbibop paunoHanbHoM cTpaTerny B yCNOBUSIX pUCKA: pacyeT U aHanmM3 CpeaHEB3BELEHHOM
0XnOaeMon JOXOL4HOCTU MO KaxXaom cTparternn n yYpoBHS PUCKOB.

19. CywwHOCTb 1 COCTaB PbIHOYHBIX PUCKOB. PaKTOPbI PbIHOYHBLIX PUCKOB. MeToabl OLEHKM 1 METObI
BO3OENCTBUS HA (PUHAHCOBbLIE PUCKWN OpraHnM3aunm.

20. NHTerpanbHas oueHka YpOoBHS PbIHOYHbIX PUCKOB C Ucnonb3osaHneM nokasarens VaR (Value at
risk) Kak Mepbl OLEHKM pasmepa MakCrManbHO BO3MOXHOrO yuwepba.

21. MeToapbl oueHKN, aHann3a v BO3OEeNCTBMS Ha YPOBEHb PUCKOB NIMKBUOHOCTY U
nnaTexecnocobHOCTV opraHM3aunm.

22. AGCONIOTHBIE N OTHOCUTENbHbIE nokasarenu, ncrnonb3dyemble ONnsg OUeHKN PUCKOB CHUXKEHUA
NINKBUOHOCTKX U NnaTexecnocobHoCTH.

23. MeToapbl OLEHKMW, aHanmM3a 1 BO34ENCTBUSA HA PUCKN CHUXEHUS OUHAHCOBOM YCTOMYNBOCTU
opraHmsauuu.

24. AGCONOTHBIE N OTHOCUTENbHBIE MOKa3aTenu, UCNONb3yeMble A1 OLEHKN PUCKOB CHUXEHUS
JoMHaAHCOBOW YCTONYNBOCTW.

25. MeTobl OLEHKWN, aHann3a 1 BO34EeNCTBNS Ha YPOBEHb KPEAMTHbIX PUCKOB OpraHn3aumm.

26. MeTonbl 1 MOLENV OLEHKM pUCkoB BaHKpoTCTBa (Aedponta opraHmadaunn). CpaBHUTENbHbIN
aHann3 mogenen.

27. CyLI.I,HOCTb noaoxonos K ynpasneHnto NHBECTULMNOHHBIMK pUCKaMn opraHn3auunin.
28. Cuctematnzaums pnckos WHBECTULUMOHHON 0EeATENbHOCTH.
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29. AHanns npakTn4ecknx NHCTPyYyMEeHTOB OUEHKN, aHannm3a 1 yd4eta pa3/iniHbiX pUCKOB B
WHBECTULMOHHOWN OEATENBHOCTH.

30. AHann3 un Bbl60p MHCTPYMEHTOB CHUXEHNA PUCKOB WHBECTULMOHHOWN OeATEeNbHOCTH.

31. CywWwHOCTb NOHATUS "PUCK MHBECTULMOHHOIO NPoeKTa" U METOAbl OLEHKN PUCKOB
NHBECTULMOHHOro npoekTta (MM).

32. CywWwHOCTb, Ha3HaYyeHve, aTarbl NPOBEAEHNS aHann3a YyBCTBUTEIbHOCT MHBECTULIMOHHOMO
npoekTa.

33. CywWHOCTb, Ha3Ha4eHne, atanbl NPOBeAEHUS UMUTALIMOHHOIO MOAENNPOBaHMNE MO MeToay
MoHTe-Kapno B puck-aHanuae UHBECTULMOHHOMO NPoeKTa.

34. OboCHyiTe aKTyanbHOCTb OLEHKM PUCKOB O1si BAHKOBCKOW OeATeNbHOCTM B CErO4HSIWHEN
cuTyaumm.

35. Kak TpakTyeT kaTeroputo pucka kommepdeckuin 6aHk? Oxapaktepusyinte 0COOEHHOCTH
6aHKOBCKMX PUCKOB. Kakne noaxoabl K knaccmgoukaumm 6aHKOBCKUX pUcKoB Bam n3BecTHbI?

36. Kakue BMAbl pUCKOB MPU3HaHbl 3HAYMMbIMK 4151 KOMMEPYECckmx 6aHKOB B HOPMATMBHO-NPaBOBbLIX
LOKYMEHTaXx.

37. OxapakTepusyinTe 0COBEHHOCTU YNpaBieHNsl pUcKamm B KOMMEpPYeckoM baHke. YkaxuTte uenb,
3ana4m 6aHKOBCKOroO prCK-MeHe o XMEHTA.

38. KpeauTHble puckn B KOMMepyeckoM H6aHke. CylwHOCTb, pa3HOBMAHOCTM, (PaKTOpbI.
HopmaTtunBHO-npaBoBOE perynmpoBaHne ynpasneHns KpeanTHbiMM pruckamn. MeToabl OLEHKM 1
BO3OENCTBUS HA YPOBEHb KPEANTHbIX PUCKOB.

39. Puckn nnkBMOHOCTM B KOMMepyeckom H6aHke. CylHOCTb, pas3HOBUOHOCTU, (OakTopbl.
HopmaTtunBHO-npaBoBOE perynnupoBaHne ynpasneHus puckamm NTMKBUAHOCTU. MeTombl OLEHKM U
BO3[ENCTBUS HA YPOBEHb PUCKOB NINKBUAHOCTMU.

40. PbIHOYHblE pUCKM B KOMMepYeckoM BaHke. CywHOCTb, pa3HOBMAOHOCTM, 0aKTOPbI.
HopmaTtuneHO-npaBoBoOE perynmpoBaHne ynpasneHns PbIHOYHbIMU puckamu. MeToabl OLEeHKN 1
CHUXEHNS YPOBHS PbIHOYHbBIX PUCKOB.

7.1. OcHOBHas nuTteparypa:
WHeecTtuumn, Wapn, Yuneam ®.;Anekcangep, MopaooH Ix.;bannun, Oxeddpwn B., 2010r.

Teopus pucka n MmogenupoBaHne puckosbix cutyaumia, lWankun, Anekcanap Cepreesuy;llankumH,
B.A., 2010r.

[MpoekTHbIn aHann3: MNMpoasuHyThLIA Kypc, Bonkos, Nropb Muxannosewny;l pavesa, M.B., 2011r.

4. Bopobbes C. H. YnpaBneHue puckamu B npeanpuHnUMaTenbcTBe [ONeKTPOHHbIA pecypc] - 4 naa.
ncnp. -M.: 'Dawkos n K'. 2013. (9BC - znanium.com).

5. Wapn Y., Anekcangep ., Bannn Ox. UHBECTULUWNW: Mep. ¢ anrn. -M.: UH®PA-M, 2013. (9B6C -
NaHb).

6. DHUMKNONeanst (OUHAHCOBOro puck-meHenxmeHta / Mog pen. A.A. llobaHosa 1 A.B. YyryHosga. -
M.: AnbnuHa Mabnuwep, 2009. (BBC - JlaHb).

7.2. lononHutenbHasa nuteparypa:
Puck-meHepxmeHT, Ctynakos, B.C.;TokapeHko, I'.C., 2005r.

2. ®enepanbHOe areHTCTBO N0 TEXHUYECKOMY pPerynmpoBaHuto n MeTponornn. MeHeoxXMeHT pucka.
MeTtonbl oueHku pucka. FOCT P NICO/M3K 31010 - 20011.

3. Koeanes IN.I1. baHkoBckuniA puck-MeHeoXMeHT: y4eb. Mocobue / 2-e naa. I. . Koeanes. - M.:
NH®PA-M, 2013. (3BC - laHb).

4. WankuH A.C. SKoHOMMYECKME N DMHAHCOBbLIE PUCKW: OLIEHKA, ynpasneHne, noptTdens
nHeecTuunin. 8-e n3a.- M.: aparenbcko-toproeas kopnopauns 'dawkos n K', 2012. (3BC - JlaHb).

7.3. UHTEepHeT-pecypcChbl:
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oKkcnepTnsa puckos - http:// www.riskland.ru

AHnanuTtnyeckas nHgopmaumsa o prHaHCcoBbIX pbiHKax - http:// www.k2kapital.com
BusHec-pecypcnbl - http:// www.dir.Yahoo.com/Business_and_Economy
MockoBckasi MexbaHkoBckas BantoTHas bupxa - http:/ www.micex.ru
OdomumanbHbii cant MuHuctepcTea gouHaHcos PO - http://www.minfin.ru

Cait LleHTpanbHoro 6aHka Poccuu - http:// www.cbr.ru

duHaHcoBas nHopmauus - http:// www.mdf.ru

duHaHcoBble pucku - http:// www. finrisk.ru

SHuuknoneons 6aHKOBCKOro gena u duHaHcos - http://www.cofe.ru/Finance

8. MarepmanbHo-TexHU4eckoe obecrneyeHne QUCLMUNINHbI(MOAYNS)

OcBoeHne ancumnnuHbl "drHaHCcoBbIE pUCKM opraHn3aunun” npegnonaraet UCNonb3oBaHme
cnenytouero MmatepumalibHO-TEXHNYECKOro obecneyeHuns:

MynbTumMeguiiHas ayantopus, BMECTUMOCTbIO bonee 60 yenosek. MynbTumMeauiiHas ayamtopums
COCTOMT U3 UHTErpUPOBAHHBIX MHXEHEPHbIX CUCTEM C €OUHON CUCTEMON ynpaBs/ieHns, OCHaLWeHHas
COBPEMEHHbBIMU CPENCTBaMM BOCNPOU3BEAEHUS U BU3yanm3auum noboin Buaeo n ayamno
NHpopmMauun, Nony4eHNs 1 nepenadn dNeKTPOHHbIX JOKYMEHTOB. TNoBas KoMnnekraums
My/NbTUMELVIHON ayanuTOpUM COCTOUT U3: MyNbTUMEONAHOrO NPOEKTopPa, aBTOMaTU3NPOBAHHOIO
NPOEKLIMOHHOr0 9KpaHa, akyCTUYeCKON CUCTEMDI, a TAKXEe MHTEPaKTMBHONW TpMbyHbI Npenoaasarens,
BK/IOHAIOLWEN Tay-CKPUH MOHUTOP C AnaroHanblo He MeHee 22 AI0MOB, NePCOHaNbHbIA KOMMbIOTEP
(c TexHn4ecknmmn xapaktepuctmkamm He Huxe Intel Core i3-2100, DDR3 4096Mb, 500Gb),
KOHpepeHL-MUKPOOOH, 6ecnpoBofHOM MUKPOMOH, 610K ynpaBneHus 060opynoBaHNEM, UHTEPGECHI
noakntouermns: USB,audio, HDMI. MiHTepakTmBHas TpmbyHa npenoaasaTtens SBnseTcs KnoyeBbiM
9NEMEHTOM yNpaBneHns, 06 beANHSIOWNM BCE YCTPONCTBA B €ONHYI0 CUCTEMY, U CIYXUT
NONMHOLEHHbIM paboymm mecToM npenogasatens. lNpenogasartens MMEET BO3MOXHOCTb NIErKO
ynpaeBnsTb BCE CUCTEMOW, HE OTXOAS OT TPMOYHbI, 4TO MO3BONSET MPOBOANTL NEKLMMW, MPAKTUYECKNE
3aHATMA, Npe3eHTaunn, BebrHapbl, KOHPEPEHLMM U OpyrMe BUabl ayAUTOPHON Harpy3Ku
obyyarowwmxcs B yAO0OHON 1 OOCTYMHOW ANS HAX POPME C NMPUMEHEHNEM COBPEMEHHbIX
MHTEPAKTMBHbIX CPeACTB 0Oy4eHMs, B TOM YMCNE C MCMONb30BaHMEM B NpoLecce 0byyeHns Beex
KopropaTtusHbIX pecypcoB. MynbTuMeouinHas ayamtopust Takxxe ocHaleHa WMpPOKOMOIOCHbIM
LOCTYNOM B CETb MHTEPHET. KoMnbloTepHoe 060pynoBaHMEM NMEET COOTBETCTBYIOWEE
NVLEH3MOHHOE NPOrpaMmMHoe obecneyeHue.

KomnbtoTepHbIl knacc, npeacraensowmii coboi paboyee Mecto npenogasaTens n He meHee 15
paboyrx MECT CTYAEHTOB, BK/IOHAIOLWMX KOMMbIOTEPHbINA CTOM, CTYN, NePCOHANbHbIA KOMMbIOTEP,
NMLEH3MOHHOE NporpaMMHoe obecneyeHre. Kaxablii KOMAbIOTEP MMEET WNPOKOMONOCHBIA JOCTYMN B
cetb VIHTepHeT. Bce KoMmnbioTepbl MOAK/TOYEHbI K KOPNOPaTMBHOW KOMMbIOTEPHON cetn KDY n
HaxogaTcsa B €AMHOM JOMEHe.

Y4yebHo-meToamnyeckas nutepatypa ans 4aHHOW OMCUMNAVHBI UMEETCS B HANNYUK B
9NEKTPOHHO-bMbnmoTeyHol cnucteme " bnbnnoPoccurka", BocTyn K KOTOPOW NpenocTaB/eH
ctyneHtam. B 3bC " bubnuoPoccurka " npeactaBneHbl KOMNEKLMN akTyanbHON Hay4YHOW 1 y4ebHo
nuTepaTypbl N0 ryMaHUTapHbIM HaykaMm, BKoYatowme B cebs nybnmkauum BeoyLmnx pOCCUNCKMX
N30aTenbCTB ryMaHMTapHOW NuTepaTypbl, U3AaHNS Ha aHTINACKOM S3blKe BeAYyLWMX aMEPUKAHCKUX U
€BPOMNEeNCcKMX N30ateNnbCTs, a TakxXe peakme N ManoTMpaxHole N3aaHnsa PoCCUCKUX PermoHanbHbIX
By30B. 9bC "BubnunoPoccurka" obecneynBaeT WNPOKNIA 3aKOHHbIA JOCTYN K HE0OX0AUMbIM A/1s
obpasoBaTesibHOro npoLecca n3aaH1saM ¢ UCMosib30BaHMEM MHHOBALMOHHBIX TEXHOMOMMIA 1
COOTBETCTBYET BCEM TpebOBaHUSM (hefepanbHbIX rOCyAapCTBEHHbIX 0Bpa3oBaTenbHbIX CTAHO4APTOB
Bbiclero npodoeccuoHanbHoro obpasosarus (ProOC BIMO) HoBOro nokoneHus.
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YyebHo-MeToan4eckas nutepartypa ans 4aHHOW ONCLUMMINHBI UIMEETCS B HAIMYUN B
3NEeKTPOHHO-6nbnnoTeyHol cucteme "ZNANIUM.COM", pocTyn K KOTOPOW NpefoCTaBNeH CTyAEHTaM.
9BC "ZNANIUM.COM" conepXuT nponsseneHns KpynHENWUX POCCUNCKNX YYEHBIX, PYKOBOAUTENEN
rocyaapCTBEHHbIX OpraHoB, Npenogasartener Beaylmx By30B CTpaHbl, BbICOKOKBANUULMPOBAHHbIX
CreunanncToB B pasnnyHbix cdoepax brusHeca. PoHL 6nbnmoTekn cpopMMpPOBaH C y4ETOM BCEX
N3MEHeHWNn obpa3oBaTenbHbIX CTAHOAPTOB U BKAOYAET y4ebHUKK, y4ebHble nocobus, YMK,
MOHOrpadun, asTopedoeparbl, guccepraLmm, SHUUKNONEANnN, CAOBapU U CPaBOYHNKN,
3aKkoHO4AaTeNbHO-HOPMATMBHbIE OOKYMEHTbI, CNeunanbHbie Nnepnoanyeckme n3gaHms n n3gaHus,
BbiNyckaeMble nagatenncrsamm By30B. B HacToswee spems 95C ZNANIUM.COM cooTteeTcTBYET
BceM TpeboBaHusaM penepanbHbIX rocyaapCTBEHHbIX 06pa3oBaTeNbHbIX CTAHAAPTOB BbICLIErO
npogoeccrnoHanbHoro obpasoeanust (PrOC BI1O) HoBoro nokoneHus.

YyebHo-MeToAMYeCcKasa nutepatypa Ans AaHHON AUCLMINAVHBI UMEETCS B HANMYUn B
3NeKTPOHHO-6ubnnoTeyHol cucteme Mapatenbctea "flaHb" , 4OCTYN K KOTOPOW NpeaocTaBneH
ctyneHtaMm. 96C Mapnatenbctea "/laHb" BkioYaeT B cebs 9nekKTPOHHblE BEPCUM KHUM N34aTenbcTBa
"laHb" 1 Opyrux Beoywmx n3natenbcTB y4ebHOM nnTepatypbl, a TakXXe 3NeKTPOHHbIe BEPCUM
NepuoaNYEeCKNX U3aaHnii No eCTECTBEHHbIM, TEXHUYECKMM M FTyMaHUTapHbIM Haykam. ObC
Na3patenbcTBa "/laHb" obecneymBaeT LOCTYN K HAYYHOM, y4ebHOM nuTepaTtype 1 Hay4HbIM
NeprvoanYeCcKUM N34aHNSIM MO MakCUManbHOMY KOMYECTBY NPOGUNbHBIX HaNpPaBneHWii ¢
cobnoneHneM BCex aBTOPCKMX U CMEXHbIX Npas.

MaTtepuanbHo-TeXHUYecKoe obecneyeHne OUCLUNMINHBI
- KOMMbIOTEPHbIE KNACChl C BbIXOAOM B MHTEPHET;
- ayauTopumn, 0bopynoBaHHbIE MyNbTUMEANIAHBIMU CPeACTBaMu 0By4eHms.

MNporpamma coctaBneHa B cooTBeTCTBUM € TpebosaHnamm @I OC BINO un yyebHbiM nnaHom no
HanpasneHnto 38.03.01 "OkoHoMKKA" 1 NPOPUID NOAroTOBKM HE NPeayCMOTPEHO .
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