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Mporpammy avcumnnuHbl paspaboTtan(a)(1) AOUEHT, K.H. (ZoueHT) AHkyauHoB A.B. kadenpa
domHaHCOB opraHmnaauunin IHCTUTYT ynpaBneHns, 3akOHOMUkM n domHaHcos , ABAnkudinov@kpfu.ru ;
accucTeHT, 6/c Jlebenes O.B. kacdhenpa pyHaHCcoOB opraHnsaumnii IHCTUTyT ynpasneHnsi, SKOHOMUKM
n cpuHaHcos , OVLebedev@kpfu.ru

1. Uenn ocBOEHNS AUCLUMINHBI

Kypc '®rHaHCchl MHOroHaUMOoHanbHbIX KOMNaHWin' npencrasnsiet coboi cneumnanbHyro YacTb
KoprnopaTtnsBHbIX OUHAHCOB, paccMaTpuBaloLLyto ynpasneHne gouHaHcaMm KOMNaHmin, BOBNIEYEHHbIX B
MEeXAyHapoaHble TOProeble 1 hrHaHcoBble onepaumnmn. CylecTBEeHHOE BHUMAHME B XO4E U3YYeHUs
Kypca yaensercs OCBOEHUIO COBPEMEHHbIX METOLOB M MHCTPYMEHTOB yNpaB/ieHNs TekyLlen 1
JONroCPOYHON OUHAHCOBOW N MHBECTULIMOHHOM AeATEe/IbHOCTbIO COBPEMEHHOW MHOroOHaLNOHaNbHOM
KOMMNaHwu; aHanuay NnpuHUUNoOB B3anMOLeNCTBUSA MUPOBbIX (OUHAHCOBbLIX PbIHKOB C KOPropaTUBHbLIMU
yrnpasneH4YecknMmn peweHnsaMm n goMHaHCoBbIMY rnokasartensaMm neaTeflbHOCT MHOroOHaLUMOoOHanbHOM
KOMMaHW1; OCBOEHWNIO METOL0B WU MHCTPYMEHTOB yrpasBneHns cneumguieckummn puckamu,
CBSI3aHHbIMM C MEXAyHapPOAHbIM XapakTepoM AeSATeNbHOCT KOMNAHUN; N3y4eHnio 0COBEHHOCTEN
aHannsa apdekTUBHOCTN MeXAYHAPOLAHbIX MHBECTULMOHHbIX NPOEKTOB.

2. MecTO AMCUMNNNHBI B CTPYKTYype OCHOBHOM 06pa3oBaTtefibHOM NPOrpamMmmbl BbICLLETO
npocpeccuoHanbLHOro o6pasoBaHus

JaHHas yyebHas oncumnnnHa BktodeHa B pasgen " 51.B.1OB.14 OucunnnnHbl (MOoynn)" OCHOBHOW
obpasoBaTenbHol nporpammbl 38.03.01 SKOHOMKKA U OTHOCUTCS K AMCLMMAMHAM Mo Bbibopy.
OcBauBaetcs Ha 3 kypce, 5 cemecTp.

3ydeHunio oncumnnmHbl '@uHaHCbl MeXOyHapOo4HbIX KOMMaHWIA' npenwecTByeT OCBOEHME
cnenyowmx gucumnnvH: "Munposas a3KOHOMUKA U MEXAYHAPOHble 9KOHOMUYECKME OTHOLWEHNS',
'MexnyHapoOHble BantoTHO-KPeOUTHbIE U OMHAHCOBbIE OTHOWeEHMS', 'KopnopaTnsBHbie oUHAHCHI',
'drHaHCbl NyONNYHbIX KOMNaHuiA'. JaHHas gucumunanHa crnocobCcTByeT OCBOEHMIO ONCLMMIINHDI:
'‘CTparernyeckme KopnopaTtmeHble OMHAHCbI', @ TakXXe BbINOMHEHMWIO BbIMYCKHON KBaNnMGMKaLNOHHOW
paboTbl B COOTBETCTBUM C M3OPaHHBIM MPOCPUIEM.

3. KomneteHuuu obyyarowerocs, hopMmpyemblie B pe3ynbTate 0CBOEHUS OUCLUM/INHDI
/mopyns

B pes3ynbTarte 0CBOEHUSA OUCLUMINHBI POPMUPYIOTCS crneaylowme KOMNeTeHUnn:

PacwmncbpoBka
Lincpp komnereHuyu npuobpeTaeMor KoMneTeHLUN

OK- y
(o6u?eKyanypr|e CMOCOBHOCTb MCMONb30BaTb OCHOBbLI 9KOHOMMYECKMX 3HAHWI B
KOMMETEHLIN) PasnnyHbIX cpepax AesTENbHOCTN
OlK-2 crnocobHOCTb ocylecTBAsATL cbop, aHanm3 n obpaboTky
(npodbeccuoHanbHble LOaHHbIX, HeOBX0AUMbIX NS PELEHMS MPOdECCMOHANBbHbBIX
KOMreTeHuun) 3apay

CMOCOOHOCTb KPUTUYECKUN OLIEHUTb NpeaiaraeMblie BapunaHThbl
nK-11 ynpaBneH4YeCcKnx peweHnii n paspabotaTtb n 060CHOBaTb
(npodbeccuoHanbHble NPennoXeHns No Nx COBEPLIEHCTBOBAHUIO C YH4ETOM KPUTEPUEB
KOMMEeTEHLMN) coumnanbHO-9KOHOMMYECKON 3d0GIEKTMBHOCTU, PUCKOB U

BO3MOXHbIX COLMANIbHO-3KOHOMUYECKNX NOCNEeACTBUIA
nK-3 CNOCOBHOCTb BbIMOMHATE HEOOX0AMMbIE ONS COCTaBNEHUS

KOHOMUYECKMX B M/J1aHOB pacyeThl HOBbIBATb MX

(MPOCPECCOHANBHBIE 9KOHOMMYECKUX pa3aenos nna % pacyeTbl, 060CHOBbIBA
KOMNETEHLIAN) N NpeacTaBnaTb pe3ynbTatbl paboTbl B COOTBETCTBUN C

MNPVHSATLIMUA B OpraHn3aumm ctaHgapTamm
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PacwudpoBka
Lincpp komnereHuyu npuobpeTaeMor KoMneTeHLUU
MK-33 CMOCOBHOCTb MHTErpMpoBaTh OOLLYIO CTpaTernio pasBnTus
N3H 1N oHAHCOB Tparteruio n MUpPOBaTb
(NPOCheCCMoHanbHbIe 6r3Heca 1 hMHAHCOBYIO CTpaTErnio 1 (OOPMNPOBA
KOMMETEHLINN) KOMMIEKCHYIO OONTOCPOYHYIO (PUHAHCOBYIO CTpaTeruio,
obecneymBaioLLyto [OCTUXEHNIO YCTAHOBNEHHbIX Lienei
MK-34 cnocobHOCTb 0OOCHOBLIBATL MPUHUMAEMbIE YrpaBieHYeckue
(NMpodheccmoHanbHble peweHns B TepMMHax NpupocTa akUMOHEPHOM CTOUMOCTMU,
KOMMNeTeHuunm) onpenenseMon pbIHOYHbIMU N PyHOAMEHTAIbHBIMY OLIEHKaMMU
MK-35 CMOCOBHOCTb BbISIBNSATb MHBECTULIMOHHbBIE MPOEKTDI,
crnocobCcTBytoWmMe OOPMMPOBAHNIO aKLMOHEPHO CTOUMOCTH;
(npodhbeccrnoHanbHble 6
KOMMETEHLINM) 000CHOBbIBATb MPUMEHEHNE TeX NN MHbIX METOA0B aHann3a
WHBECTULIMOHHOWN NpMBReKaTenbHOCTU NPOEKTOB
MMK-38 CNOCOOHOCTb MPUMEHSITb MHCTPYMEHTAPUIA PbiHKA (PUHAHCOBbIX
(npodhbeccmoHanbHble nepuBaTnBOB 418 ynpaBieHNs KopnopaTusHbIMA
KOMMeTeHuunn) JONHAHCOBbLIMU pUCKaMu
MK-41 CMOCOBHOCTb MPUMEHSITb HOPMbI, PErynupytolwmne 6ioaXeTHble,
(npodbeccmoHanbHble HaforoBble, BaNtOTHbIE OTHOLWEHMS B 06nacT hUHAHCOBOWA
KOMMeTeHuunn) NesdATeNnbHOCTM opraHmMsaumm
CNoCcobHOCTb aHaNM3npoBaTh N NMHTEPNPETUPOBATL AAHHbIE
MK-6 OTEYECTBEHHOW 1 3apybeXHON CTATUCTUKN O
(npodbeccrnoHanbHble coumanbHO-9KOHOMMYECKMNX NMpoLeccax 1 SBNeHNsX, BbiISBNATb
KOMMeTeHuunn) TEHAEHLMN N3MEHEHUS CoLManbHO-9KOHOMUYECKNX
rnokasaTenen
MK-7 CMoCcCOBHOCTb, MCMONb3ys 0TEYECTBEHHbIE U 3apybexHble
NCTOYHUKU WH mMauum Tb HEOOX0ANMbI HHbI
(npodhbeccmoHanbHble cTo (hopmaLluu, coGpars Heobxon © fiaHHbIS
npoaHann3npoBaTtb UX 1 NOArOTOBUTbL NHGOOPMALIMOHHbIIA
KOMNeTeHLmm) -
00630p W/unu aHanUTUYECKUn oT4eT

B pesynbtaTe 0CBOEHUS OUCUUMINHbLI CTYOEHT:
1. DONXEH 3HaThb:

- OCHOBbI (PYHKLIMOHNPOBAHMSA Mex,uyHaponHon Ba/IlOTHOW CUCTEMbI B KOHTEKCTE OCylleCTBIEHNA
MeXOyHapOoOHbIX pac4yeToB U CTpaxoBaHUS cneungouyecknx puckos MHOroHauMoHanbHbIX KOMNaHWi;

- OCHOBbI (PYHKLIMOHVPOBAHUSA MEXOYHAPOOHOr0o pbiHKa KanuTtanos U METOAbl yrpaBneHns
nopTtgoenem MexayHapoaHblX UHBECTULINNA;

- COBPEMEHHbIE METObl N NHCTPYMEHTbI yrpaBieHNA C*)VIHaHCG.MVI MHOroHauMoHanbHOW KOMMaHuu;

- cneumgonyeckmne 0CobeHHOCTM OpraHn3aLmnmn KoprnopaTUBHOro ynpasneHns B MHOroHaUNoHanbHOM
KOMMaHuu;

2. DONIXEH yMeTb:
- MPUMEHATL crneundgmnyeckne MeToabl ynpasneHus akTmsaMm U UICTOYHNKaMM puHaHCMpOBaHUA
KOMMNaHWi, BOBNEYEHHbIX B MEXAYHapOoAHble TOProBble N (oMHAaHCOBbIE onepauunu;

- 060CHOBbIBATb MHBECTULIMOHHbIE MPEAIOXKEHNS B YCNOBUAX HEONPEAENEHHOCTUN, CBA3AHHOMN C
HeobX04MMOCTbIO OCYLECTBNEHMS Onepaumnii B UHOPOLHOW MPaBOBOWA, HAIOrOBOW, 9KOHOMUYECKOMN 1
donHaHCoBOM cpefe;

- MPUMEHATb MeTOoObl BbISIBIEHNS PUCKOB, CBA3AaHHbIX C MEXOyHapO4HOM
(PUHAHCOBO-X03ACTBEHHOWN NEATENBHOCTLIO XO3SNCTBYOWMX CyObEKTOB, 1 METOLbI UX
XeIXNPOBaHMNS;

3. 0ONXEeH BnageThb:
- HaBblKaMW opraHn3auunu yrnpasneHns ouHaHcaMyM MHOroHaLUMOHaNbHON KOMMaHWu;
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- MeTo4aMn aHanusa v ynpasneHns oMHaAHCOBbIMU PUCKaMU, CBA3aHHbIMU C MeXayHapoaHOM
PUHAHCOBO-XO3ANCTBEHHOW OEATENbHOCTbIO KOMMNAHWN;

- COBOKYMNMHOCTbIO COBPEMEHHbIX METO00B N MHCTPYMEHTOB yrnpaBneHns TeKyI.Ll,eI7I " ,D,OJ'II'OCpO‘-IHOI?]
CpMH&HCOBOI?I N NHBECTULIMOHHOM AeATeNbHOCTbIO COBpeMeHHOVI MHOroHauMoHanbHOW KOMMaHuu;

4. nONXeH OEeMOHCTPMPOBaTb CMNOCOOHOCTb M FTOTOBHOCTb:

4. NEMOHCTPMPOBATb CNOCOBHOCTb U FOTOBHOCTb!
- NPUHMMAaTb PMHAHCOBbLIE Y NHBECTULMOHHBIE PELLEHUS B YCNOBUSX HEONPEOENEHHOCTH,
CBSI3aHHOM C HEOOXOANMMOCTbLIO OCYLWECTBNEHNS Onepaunii B UHOPOOHOM NPaBOBOMA, HANTOrOBOWA,
9KOHOMMYECKOW 1 (PUHAHCOBOW cpele, peannayrolme KOHLENUMIo ynpasneHns Ha OCHOBe

LLEHHOCTHO-OPUEHTMPOBAHHbIX KPUTEPUEB;

- joopMmnpoBaTb PUHAHCOBYIO COCTaBNAOLWYO KOPNOPaTUBHOW CTpaTerMm MHOroHauoHanbHom
KOMMaHUU N KPUTUYECKU aHann3npoBaTb pe3ynbTaTtMBHOCTb €€ peanusaumnu;

- nogaepXvearb KOPropaTuBHY PUHAHCOBYIO KyNbTypy Ha YPOBHE, COOTBETCTBYIOIWEM 3TUYECKUM
TpeboBaHNAM COBPEMEHHOTO (PMHAHCOBOMO PbIHKA, C Y4ETOM TPALANLUNIA N KyNbTYPHbIX
0CODOEHHOCTEN permoHa NpuCyTCTBMSA, HE AonycKas 3noynoTpebneHns oTaenbHbIMM y4aCcTHUKaMM
JoMHAHCOaBbIX OTHOWEHUA NHGOOPMALIMOHHOM acCUMMETPUEN.

4. CTpyKTypa 1 cogepxaHue AUCLUNIUHBI MOAYNs
Obwas Tpya0eMKOCTb ANCLMMNIMHBI COCTaBNSET 4 3a4eTHbIX(ble) eanHnL(bl) 144 yaca(os).
dopma NPOMEXYTOYHOro KOHTPONS AMCUUNANHBI 3K3aMeH B 5 ceMecTpe.

CyMMapHo no amcumnanHe MoxHo nony4ntb 100 6annos, U3 HMX Tekylwas paboTta oueHmBaeTcs B 50
6anno., ntorosas popma KoHTpons - B 50 6annos. MnHMManbHoe KONM4YeCcTBO ANs fOMnycKa K 3a4eTy

28 bannos.

86 bannos 1 6onee - "OTANYHO" (OTN.);

71-85 6annos - "xopowo" (xop.);

55-70 6annos - "ynoBnetBoputenbHO" (yaoo0B.);

54 6anna n MeHee - "HeynoBNEeTBOPUTENbHO" (Heya.).

4.1 CTpyKTypa 1 comepXxaHue ayauTopHoun paboTtbl No gucuunimHe/ MOAynto
TemaTtnyecknu nnaH gUCUMUNAUHbI/MOAYNS

Buabl n yachbl

ayauTOpHOM paboThbl,

Paspnen
Hepens UX TPYAOEeMKOCTb Tekywiume coopmbl
N 'D'":n%";lr;,mv;:"b'/ CeMecTpcemectpa (B yacax) KOHTpONsi
Nexumn MpakTnueckumelllaboparopHble
3aHATUA paborbl
Tema 1. BantoTHbI YCTHbI onpoc
PbIHOK, BanoTHbIE lMncbmeHHoe
1. |Kypcbl 1 ycnosus 5 2 2 0 JoMallHee
MeXOyHapoa4HOro 3ajaHve
BaJ/IIOTHOIo naputetTa
Tema 2 YCTHbIA onpoc
: - lNMncbMeHHoe
o, [MexayHapoaHsii 5 2 2 0  |nomauwree
" [BanNOTHBIA PUCK N €ro 3anaHme
xapaktepucTunka
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Bugbl n yachbl
Pasgen ayauTopHon paboTbl,
Hepens UX TPYAOEMKOCTb Tekywme coopmbl
N 'D'"Kn"(")v;lr;;v;“b'/ CemecTpl: e mectpa (B yacax) ‘{(ompﬁmp
Nekumm MpakTnyecknellaboparopHbie
3aHATUA pa60TbI
YCTHbIN onpoc
[MucbMeHHoe
noMallHee
Tema 3. XenxuposaHue 3ajaHve
3. |BaNOTHbIX PUCKOB 5 4 4 0 [MucbMeHHas
pabota
KoHTponbHas
pabota
Tema 4. -
porsen oroc
4. donmHaHcoBble PbIHKMA 1 5 2 o 0 nomaHee
MEXyHapoaHbIi sananmne
WHBECTULNOHHbI
nopTdenb
Tema 5. BHewHss
cpepna oCyleCTBNeHns YCTHbIN onpoc
MeXAyHapoaHOro [McbMeHHoe
5. |busHeca n ouHaHcoBas| 5 4 4 0 nomatuiHee
cTparterus 3apaHve
MHOroHaLUMOHanbHOM
KoMnaHuu
Tema 6. OueHka YCTHbI onpoc
3P PEKTUBHOCTH [MncbMeHHoe
6. [KanuTanbHbIx BIOXEHWUN 5 4 6 0 noMallHee
" [npy 3apybexxHOM 3agaHue
WHBECTUPOBAHUM Keric
Tema 7. YnpasneHue %i,?&g,.?:ggc
7. qJMHaHC”pOBaHmeMu 5 2 2 0 JoMallHee
MHOroHaLUMOHanbHOM sananmne
KoMnaHuu
Tema 8. Hanorosble IYICmTchT\;Igr?: gg c
g [aCNeKTbl neaTensHocTy 5 5 5 0 noMawHee
MHOrOHaUMOHaNbHbIX sananme
KoMnaHui
Tema 9. YnpasneHue I)'/IC|/|Tc:be|J|Me|-c|):cF>)eOC
9. 060pPOTHbIM KanuTanom 5 5 5 0 noMawHee
MHOroHaLUMOHaNnbHOM sananmne
KoMnaHuu
Tema 10. o
KopnopatueHoe ?_lICTHbM onpoc
NCbMEHHOoEe
10, [YnPasnenne n - 5 2 2 0 JomalHee
MeXOyHapOLAHbIA PbIHOK sananme
KoprnopaTnBHOro
KOHTpONS
Tema . NIToroeas 5 0 0 0 OK3aMeH
doopma KOHTpons
PerncTpaumoHHbIii Homep 950037117 BAEKTPOHHBIH
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Buabl n yachbl
ayauTopHOM paboThbl,

Henens MX TPy A0EMKOCTb Tekywume copmbl
cemecTpal (B yacax) KOHTpONsi

MpakTnyecknellaboparopHbie
3aHATUSA pabotbi

NTtoro 26 28 0

Paspen
N AducunnnuHol/ CemecTp
Moayns

Nekuunn

4.2 CopepxaHue AUCLUMNIMNHBI

Tema 1. BanioTHbIN PbIHOK, BankoTHbIE KYPCbl U YCNIOBUSI MEXAYHApPOL4HOro Ba/IlOTHONO
napurera

JNeKuMoHHoe 3aHsiTne (2 4yaca(os)):

CocTtaBHble HacTu 1 (PYHKLMM BaNIOTHOrO pbiHKa. OOGEKTUBHOCTb BaMOTHOIO PbiHKA U ee BUAbl.
PbiHky eBpoBantoT. [ ocynapcTBeHHOe perynnpoBaHne BantoTHOroO pbiHka. BanotHaa nonvutuka
rocypapcrtea. BanotHbie kypcbl n nx onpeneneHvne. daktopbl, onpenensowme BantoTHbIe KYpChbl.
BantotHble koTupoBsku. Kpocc-kypcbl. Kypcbl cnoT 1 doopeBapaHbie Kypcbl. @opeapaHblie NpeMums u
LMCKOHT. MNapnTeT NpoLEeHTHbIX CTaBoK. NapuTeT nokynatenbHon cnocobHoCTW. BantoTHbIN
apbutpax. MexaoyHapoaHbii adhdekT duwepa.

npaktnyeckoe 3aHsitne (2 4aca(os)):

1. OCHOBHblE COCTaBHbIE YaCTW BANOTHOIrO PbiHKA M UX PYHKUMK. 2. DPGEKTUBHOCTb BaNOTHOIO
pblHKa 1 ee Buabl. BO3MOXHOCTM NONy4eHUs CBEPXA0X0AHOCTM OT Oornepaumii Ha BatOTHOM PbIHKE.
3. OnpegneneHune oopBapaHbiX KypcoB. 4. BantoTHble napuTeTbl U nx 060CHOBaHMe. 5. BantoTHbli
apbuTtpax n ero pasHOBUAOHOCTW.

Tema 2. MexayHapoOHbI BaNtOTHbIN PUCK U ero xapakTepucTuka
NeKLuMoHHoe 3aHsiThe (2 yaca(os)):

MoHeTapHble N HEMOHETapHbIE akTVBbI U 06513aTENbCTBA, U BAMOTHLIE PUCKU. TpaHCaKLMOHHbIE 1
onepauvoHHble BantoTHbIe pUCKU. [epecyeTHblit puck. BantoTHbI pyUck 4N1s 9KCNOpTEPOB U
MMMOPTEPOB. DMMUPUYECKNIA aHANN3 NOBEAEHNS BANOTHBIX KYpPCOB. [porHo3npoBaHmne BantoTHbIX
KYPCOB.

npaKkTudeckoe 3aHsitne (2 yaca(os)):

1. MoHeTapHble N HEMOHETapPHbIE akTUBbI U 0653aTeNbCTBA KOMMaHWUK. 2. BantoTHble pucku
9KCMOPTEPOB M UMMOPTEPOB U X XapakTepucTuka. 3. TpaHCakLUMOHHbIE BaNOTHLIE PUCKK U NX
xapakTepucTuka. YnpasneHne TpaHCakLMOHHbIMX BaMOTHbIMU pruckamu. 4. OnepaumnoHHbie
Ba/IOTHbIE PUCKU 1 X XapakTepucTuka. YnpasneHne onepaLmoHHbIMM BaNtOTHbIMU puckamu. 5.
MepecyeTHbIN (TPaHCNALNOHHDBIA) PUCK U ero posb B yNpaBneHnn omHaHcamMm Mex ayHapoaHOM
KOMMaHuu.

Tema 3. XepoXxupoBaHue BastOTHbIX PUCKOB
JNIeKLMOHHOe 3aHsiTne (4 4yaca(os)):

CpouyHble BantoTHble caenku. dopeapaHbie onepaunm ¢ BanioTon. BantoTHble oblovepchl 1
onepaumm ¢ HuMn. BantoTHble onumoHbl. ONuUMOHHbIE CTpaTernn. XeaXxXvpoBaHue BantoTHbIX PUCKOB
Ha OCHOBE MCMNOMb30BaHWS CPOYHbIX COENOK. BantoTHble 1 NpoueHTHble CBOMbl. PbIHOK cOenok ceon.
KoTtuposku ceonos. Caenku cBOr, Kak MUHCTPYMEHT XeOXUpoBaHNS. XeoXMpoBaHUE BantOTHbLIX
PVCKOB MHOrOHALMOHANbHbIX KOMMaHUA Ha OCHOBE HanaHCMPOBaHNS AEHEXHbIX MOTOKOB.
CHMXEeHNe TpaHCakUMOHHbIX BaNOTHbIX PUCKOB NYTEM BHYTPUKOPNOPATUBHOMO HETTUHrA.
XenoxunpoBaHue TpaHCaKLUMOHHbBIX BANIOTHbIX PUCKOB HA2 OCHOBE MUCMONb30BaHUS MHCTPYMEHTOB
JEHEXHOro 1 CPOYHOro pbiHKOB. MeToabl onepaunoHHOro MEHeAXMEHTA Kak MHCTPYMEHT KOHTPONS
onepauMOHHbIX BaTIOTHbIX PUCKOB. XeaXMPOoBaHUe onepaunoHHbIX BaNOTHbIX PUCKOB C
NCroNb30BaHNEM NHCTPYMEHTOB CPOYHOrO pbiHKa. YNpasneHne TpaHCNSLUNOHHbIMA BanOTHbIMU
puckamum.

npaktnyeckoe 3aHsitne (4 4aca(os)):

KETPOHHBH
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1. CpoyHble BantoTHble caenkun. dopeapaHblie onepaumm ¢ BantoTon. 2. BanoTHble dobloyYepChbl 1
onepauuu ¢ HUMK. 3. CpaBHUTENbHbIE XapakTEPUCTUKN ObIOYEPCHBIX U POPBAPLHbIX BAMOTHbIX
KOHTPAaKTOB B KOHTEKCTE MX UCMNOMb30BaHWSA B yrpasneHnn doHaHcaMy MHOroHaLMOHa NbHbIX
KoMnaHwii. 4. BanoTHble onunoHbl. ONunoHHbIE cTpaTterun. 5. BantoTHbie U NPOLEHTHbIE CBOMbI.
KoTtupoeku cBonos. 6. XeoXnpoBaHue BantoTHbIX PUCKOB Ha2 OCHOBE UCMONb30BaHUS CMOTOBbIX
Ba/TIIOTHbIX KOHTPAKTOB. 7. Xe4XNPOBaHNe BaNtOTHbIX PUCKOB HA OCHOBE MCMONb30BaHUS CPOYHbIX
coenok. 8. Coenku CBOr, Kak MHCTPYMEHT XeoXuposaHus. 9. BoaMoXHOCTM chopmanusaunm
KOHTpONSA 3a YPOBHEM PUCKOBOCTW OnepaLnii Xxe4XXnpoBaHUs.

Tema 4. MexayHapoaHble ouHaHCOBbIE PbIHKU U MeXAYHapoaHbIN MHBECTULMOHHbIN
noptdpennb
NeKLuMoHHoe 3aHsiThe (2 yaca(os)):

CTpykTypa 1 xapakTepUCTMKN MEXOYHAPOAHbIX (PUHAHCOBBIX PbIHKOB. MeXayHapoaHbIi PbIHOK
[ONrOBbIX MHCTPYMEHTOB. PbIHKW [0NEBbIX MHCTPYMEHTOB. COCTaB 1 CTPYKTYpa MEXAYHAPOOHOro
WNHBECTULMOHHOro noptdpens. Jusepcudpukaums MmexayHapoaHoro noptgpens. OrpaHnyeHmns,
CBOWCTBEHHbIE MEXOYHAPOLHOW MNOPTAENbHON ANBEPCUGUKALNA: PbIHOYHbIE HECOBEPLIEHCTBA,
HepaBHbI OOCTYM K PbIHOYHbIM LeHaM 1 K MHghopMaLunn, nppaunuoHanbHOCTb MHBECTOPOB.
LleHoobpa3oBaHme Ha MexXayHapoAHbIX PUHAHCOBBIX PbiHKaxX. POPMbl U UHCTPYMEHTbI
MeXOyHapo4HOro MHBECTUPOBaHWSA. IHBECTUPOBAHME B aKLUN MHOrOHALMOHAsbHbBIX KOMMAHWA Ha
HaLUMOHANbHOM pblHKE KaK MHCTPYMEHT NMPeoaoNieHNs OrpaHNYeHnin Ha OBUXEHWE KanuTasnos.
MHBecTuumn B nHamBmayanbHble 3apybexHble LeHHble Oymarn. MIHBeCTUUMOHHbIE (POHAbI,
cneunannanpyowmecs Ha 3apybexHblx LeHHbIx bymarax. Xenx-goHabl. IHBECTULIMOHHAs
dounococousi 1 BbIBOp CTUNS yNpaBieHNs MexayHapoaHbiM noptdoenem. [Npobnembl aHann3a
p1HaHCOBOW OTYETHOCTM MHOrOHaLUMOHaNbHbIX KOMMaHWUMA.

npakTnyeckoe 3aHsitne (2 4aca(os)):

1. CTpyKTypa 1 XapakTepUCTUKN MEXOYHAPOL4HbIX (OMHAHCOBbLIX PbIHKOB. 2. MexayHapoaHble
LONTOBbIE PbIHKN: KPEeAUTbI MEXAYHAPOL4HbIX 6aHKOB, HAUMOHAMNbHbIE N MEXAYHAPOAHbIE
obnurauun, rnobanbHble obnuraunm, espoobnurauun. 3. MMPOBOM PbIHOK OONEBbIX LIEHHbIX ByMar.
4. CocTaB v CTPYKTypa MeXayHapoaHOro MHBECTMUMOHHOrO noptdens. 5. [nsepcrudgukaums

MexX ayHapoaHoro noptgens. 6. OrpaHnYeHnsi, CBONCTBEHHbIE MEXAYHAPOLHOW NOPTHENbHOA
omeepcudrkaummn. 7. VIHBeCcTMpoBaHme B akLMm MHOrOHaUMOHanbHbIX KOMMNAHWM Ha HauMoHanbHOM
PbIHKE KaK UHCTPYMEHT NPE0A0NEHNS OrpaHNYeHniA Ha ABMXeHMe kanuTtanos. 8. OCHOBHblE METObI
WHBECTNPOBAHMWS B MHAUBUAOYaNbHbIE 3apybexXHble LeHHble bymarn. 9. VIHBECTULMOHHbIE OOHAbI,
cneumanmaupylowmecs Ha 3apybexHbix LeHHbIx bymarax. 10. Boibop cTtuns ynpaBneHns

Mex ayHapoaHbiM noptgoenem. 11. LienecoobpasHocTb hopMmnpoBaHms rnobanbHoOro
WNHBECTULIMOHHOIO NOPTHPENS B YCNOBUSX (PMHAHCOBOI HECTAONNBHOCTH.

Tema 5. BHelLHsIs cpena OCYLLECTB/IEHUSI MeXAyHapoaHoro 6usHeca n puHaHcoBasi
CcTpaTeruss MHOroHaLlMoHanbHOW KOMMNaHun

JNIeKLMOHHOe 3aHsiTne (4 4yaca(os)):

lMpeumyuwiectsa, HeLOCTATKM U PUCKW, CBA3AHHbIE C MHTEPHAUMOHaNM3aunen neaTenbHoCTH
KoMnaHun. PUCKN Makpo- 1 MUKPOYPOBHS. PUHAHCOBBIE PUCKU, CBA3AHHbIE C
WHTepHauMoHann3aumen 0esatenibHOCTU KOMMNaHnnm U ux xapaktepucTtuka. lNonutuyeckmne m
KyNbTYpPHbIE PUCKWN, CBSA3AHHbIE C MHTEpHaUnoHann3aunen nesatenbHOCTU KOMNaHuK, Ux oueHka u
yyet. CTpaxoBaHmMe NoAUTUYECKNX PUCKoB. CTpaTernn BXOXAEHNS B MEXAYHAPOAHBIE PbIHKM.
OBONIOLMSA MHOMOHALMOHANBbHOW KOMNaHUN. KOHKYPEHTHbIE NPENMyLEeCcTBa MHOMOHALMOHANbHOM
KoMmnaHun. CTpaTernyeckue anbsaHcbl. 3awmnta KOHKYPEHTHbIX MPEMMYLLECTB MHOrOHALMOHANbHOM
KOMMaHuW.

npakTnyeckoe 3aHsitne (4 4aca(os)):
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1. MOTMBbI MHTEPHAUMOHANM3aUNN OeSTENbHOCTN KOMMaHNK. 2. VICTOYHUKM KOHKYPEHTHbIX
NPeunMyLLeCcTB MHOFOHALMOHANbHbIX KOMMNaHWiA. 3. PUHAHCOBbIE PUCKW, CBSI3aHHbIE C
MHTEpHaUMoHanm3aumein nesaTenbHoCTM KoMnaHun. 4. NMonuTnyeckme n KynbTypHbIE PUCKM,
CONyTCTBYOWME NHTEPHALMOHANM3aUMN AESTENbHOCT KOoMNaHun. 5. KBaHTudpmkaums n yyet
NONNTUYECKMX U KYNbTYPHbIX PUCKOB MHOMOHALMOHANBbHON KOMMaHuu. 6. 9Bontouus
MHOrOHaLMoHanbHom koMnanun. 7. Kputepum Boibopa cTpaterum Boixoaa KoMnaHum Ha
MeXOyHapOoAaHble PbiHKW. 8. DKCMOPTHO-MMMNOPTHASA CTpaTerust Bbixoaa KOMNaHum Ha
MeXOyHapoaHble pbiHKK. 9. KOHTpakTHas cTpaterns Bblxo4a KOMNaHUM Ha MeXAyHapoaHbIE PbIHKMU.
10. VIHBECTULMOHHbIE CTPaTerumn Boixoaa KOMMaHuin Ha MexayHapoaHble pbiHkU. CTpaTternyeckme
anbsiHCBbI.

Tema 6. OueHka 3cpcpeKTUBHOCTM KanuTa/ibHbIX BIOXEHUA NpU 3apy6eXHOM
MHBECTUpOBaHUN

neKkumnoHHoe 3aHsitTne (4 yaca(os)):

BasoBble TpeboBaHMs K B6100XETUPOBAHNIO KanUTanbHbIX BNOXEHUA MHOrOHALMOHANbHbIX
KoMnaHuii. Beibop BantoTbl ANCKOHTMPOBAHMS AEHEXHbIX MOToKoB. OnpeneneHne BPEMEHHbIX
NPOMEXYTKOB ONCKOHTUPOBAHMUS OEHEXHbIX MOTOKOB 13 3apybexHbIx MCTOYHNKOB. OBoCcHOBaHME
peneBaHTHbIX HaNoroBbix cTaBok. OBOCHOBaHME CTPYKTYypbl KanuTana v oueHka cpenHEB3BELWeHHO
CTOMMOCTW doMHaHCUpoBaHUs npoekTa. Boibop MeTona yyeta cneumndonyecknx puckoB. YCnosust
MeXAyHapoaHOro BasloTHOro naputeTa u coctaBneHve broaxeTa 3apybexxHblx KanmTanbHbIX
BNIOXEHMWA. [IMCKOHTMPOBAaHME B HALMOHANbHOM 1 B 3apybexHoit Bantotax. OueHka
NHBECTMLMOHHbIX 3apybeXXHbIX MPOEKTOB C TOYKM 3PEHUS MATEPUHCKOM N AOYEePHENR (MECTHOW)
KomnaHui. OueHka MHBECTULMOHHbIX MPOEKTOB B YCNOBUSAX HAPYLLEHNS MEXOYHAPOOHbIX BANOTHbIX
naputetoB. O60CHOBaHNE NHBECTULIMOHHBIX PEeWeHNi A MHOrOHaLUMOHANbHOW KOMMAaHUN B YCNOBUSIX
HEeO0QHO3Ha4YHOCTM MoKasaTens YUCTOoW npuBeaeHHon ctommocTn. Cneundomyeckmne Npobnembl
MEXOyHapOA4HOro MHBECTUPOBAHWUS M CTOMMOCTHAS oLueHka ux nocneactsmin. OrpaHnyeHns Ha
penarpuaunio 4OX040B MAaTEPUHCKOMN KOMMaHUU 1 UX y4eT B aHann3e MHBECTULIMOHHbIX MPOEKTOB.
duHaHcoBble cybcmamm n nx oueHka. Hanorosble kaHukynbl Obsi3aTenbHble MHBECTULMN B
pa3BUTME MECTHON MHAPACTPYKTYpbl. OLeHKa BO3AENCTBUS NONMTUYECKOro prucka (pucka
aKcnponpuauumn akTMBOB) Ha MHBECTULMOHHbIE PELLEHNS MHOMOHALMOHANbHOM KOMNaHUW.

npaktnyeckoe 3aHsitne (6 4aca(os)):

1. Bblbop BantoTbl ANCKOHTMPOBAHUS LEHEXHbIX MOTOKOB OT peann3aunm 3apybexxHoro npoekTa u
ero obocHoBaHue. 2. OnpeneneHne BPEMEHHbIX MPOMEXYTKOB ANCKOHTUPOBAHMUS OEHEXHbIX
NOTOKOB 13 3apybexHbIX NCTOYHMKOB. 3. OBOCHOBaHME PeNeBaHTHbIX HANOrOBbIX CTABOK ANS
pacyeTa feHeXHbIX MOTOKOB 3apybexHoro npoekta. 4. OBOCHOBaHME CTPYKTYpbl Kanutana un
OLleHKa CpeaHEB3BELEHHON CTOMMOCTM hHAHCUPOBaHMS NpoekTa. Boibop MeTona yyeta
cneumguyeckux puckos. 5. Ycnoens mexayHapoaHOro BantoTHOro napureTta n coctasneHme
6rooxeTa 3apybekHbIX KanuTanbHbIX BNOXEHWUA. 6. OueHKa MHBECTULMOHHBIX 3apyOeXXHbIX
NPOEKTOB C TOYKM 3PEHMS MATEPUHCKON 1 JoYepHer (MecTHon) koMnaHui. 7. OueHka
WNHBECTULMNOHHbIX MPOEKTOB B YCNOBUSAX HAPYLWEHUS MEXAYHAPOAHbIX BANKOTHbIX NApUTETOB. 8.
OrpaHunyeHunsa Ha penaTpmaumio OX040B MaTEPUHCKOM KOMNAHUM U UX y4eT B aHannse
MNHBECTULIMOHHbBIX MPOEKTOB. 9. PMHAHCOBLIE CYOCMANMN 1 HANOTOBbIE KAHWUKYJbl Kak pakTopbl
OLLEHKN 3CPPEKTMBHOCTM 3apyBEXHbBIX MHBECTULUMNOHHBIX NPoekToB. 10. O6s3aTenbHble MHBECTULUN
B pa3BUTNE MECTHOW MHIPPACTPYKTYPbI M UX YYET B aHanM3e appeKTMBHOCTM 3apyOexXHbIX
MNHBECTULIMOHHbBIX MPOEKTOB. 11. PelweHne pacyeTHbIX MUHUKENCOB NO aHann3y 3apybexHbix
NHBECTULMOHHbIX MPOEKTOB.

Tema 7. YnpaBsneHue ¢pmHaHCMPOBaHNEM MHOFOHaLMOHaNbHON KOMMNaHMU
JNIeKLMOHHOe 3aHsiTne (2 4yaca(oB)):
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WHTerpauus n cermeHTaums oMHaHCOBbIX PbIHKOB. CTOMMOCTb Kanutana Ha UHTErpupOBaHHbIX
pbiHKax. OueHka CTOMMOCTU KanuTana Ha CerMeHTMPOBaHHbIX pbiHkax. Mogens CAPM n
cpenHeB3BeleHHas CTOMMOCTb KanuTana MHOroHaunoHanbHoOM komnaHun. PuHaHcoBas CTpykTypa
1N CTOMMOCTb KanuTana MHOroHaumnoHanbHbIx KoMnaHuin. OueHka CTOMMOCTM (OMHAHCMPOBaHMUSA
WNHBECTULNIA HA POPMUPYIONXCS PbIHKaX. VICTOYHMKN (PUHAHCUPOBAHNSA MEeXOyHAPO4HbIX
NPOEKTOB. BHYTPEeHHNEe NCTOYHMKN 1 UX NPEeUMyLLECTBA: BO3MOXHOCTb NPUMEHEHWS TPaHCHEPTHOro
LLeHo0bpa30BaHusl, BbiNiaTbl NPOLEHTOB, IN3VMHIOBbLIX NiaTeXxen, ANBULEHA0B, POSITU
MaTepUHCKON KoMnaHnn. BHeEWHne CTOYHNKN PUHAHCNPOBAHUS MHOrOHALMOHANbHOW KOMMaHWW,
npeunmylecTsa 1 Npobnembl UX NpuBneYeHns. VIHCTpyMeHTbl (OUHAHCUMPOBaHNS MEX OYHAPOL4HbIX
onepaumii: MHOCTpaHHble obnuraummn, eBpoobnuraumm, eBpoakLmmn, CBOMoBble CAENKN.
Vicnonb3oBaHne MHOroHaLMOHANbHbIMUA KOMMAaHUSAMW TEXHONOMMN NPOEKTHOrO OMHAHCUPOBAHMS.

npaktnyeckoe 3aHsitne (2 4aca(os)):

1. IHTerpaums n cermeHtaums oMHaHCOBbIX pbiHKOB. OLeHKa CTOMMOCTM Kanutana Ha
CEerMeHTUPOBaHHbIX pbiHKax. 2. MNpuMeHeHne mooenn CAPM onsi oueHkn CTOMMOCTN COBCTBEHHOIO
KanuTtana MHOroHaumoHanbHoM KomnaHuun. 3. dPuHaHcoBas CTpyKTypa 1 cpefHeB3BEWEHHAs
CTOMMOCTb KanuTana MHOroHaunoHasnbHbIX KOMNaHui. 4. OueHka CTOUMOCTN OMHAHCMPOBAHUSA
WHBECTULINIA HA OOPMUPYIOLLMXCS PbIHKaX. 5. BHyTpEeHHME NCTOYHUKK (PUHAHCUPOBAHUS
MeXAYyHapOoaHbIX MPOEKTOB U UX NpeuMyLllecTsa. 6. BHEWHME NCTOYHUKN OMHAHCUPOBAHNS
MHOrOHaUMNOHAaNbHO KOMNAaHWK, NPEenMMYyLLECTBa W NPobneMbl Nx NpuBieYeHns. 7. VIHCTpyMeHTbI
PUHAHCUPOBAaHUS MEeXOYHAPOOHbIX OrlepauUnii: MHOCTPaHHble obnurauumn, espoodbnuraunm,
eBpoakunn, cBornosble caenku. 8. MIcnonb3oBaHMe MHOrOHaUWOHaNbHbIMU KOMMaHUSMU TEXHONOI NN
NPOEKTHOro oMHaAHCMPOBAHWS.

Tema 8. Hanorosble acnekTbl AesiTeNbHOCTA MHOrOHaLMOHabHbIX KOMMaHUM
JNeKuMoHHoe 3aHsiTne (2 4yaca(os)):

HaunoHanbHasa Hanoroeas nonntuka v ee uenu. Hanoroesas HEMTPaNbHOCTb: HALMOHANbHAS
HanoroBasi HEMTPanbHOCTb; 3apybexHas Hanoroeas HEMTPanbHOCTb. HapyweHns Hanoroeoi
HENTPaNbHOCTM U NX POfb B yNPaBneHMN oMHaHCaMM MHOrOHALMOHAIbHbIX KOMMAHWIA.
HaunoHanbHoe HanoroobnoxeHne 0OX040B U3 3apyOeXHbIX UCTOYHUKOB: rnobanbHas u
TepputopmanbHas Hanorosble cuctembl. CornaweHms 06 n3bexaHum ABOMHOrO HanoroobnoXeHus.
HanoroobnoxeHune 3apybexHbix [OYEPHUX KOMMNaHWIA. 3apybeXHble Hanoroeble kKpeanTtbl. BnusHue
Hanoros Ha BbIGOP OpPraHM3aunoHHON PopMbl 3apybEXHOro MHBECTUPOBaHNS. TpaHcgepTHoe
LeHo0Opa30BaHME Kak 3NIEMEHT HAIOrOBOr0 NNAaHUPOBAHNS B MHOrOHALMOHASbHBIX KOPNopaunsx.
BnnsHne Hanoros Ha BbIGOP HOPUCOMKLN PETUCTPALUN aKTUBOB 1 0653aTENbCTB
MHOrOHaLMOHaNbHOM KoMNaHun. HanoroobnoxeHne Kak ¢oakTop MeXayHapoaHbIX CIUSHWA 1
NOrNOWeHWIA.

npaktnyeckoe 3aHsitne (2 4aca(os)):

1. HaumoHanbHas Hanorosas nonntuka n ee uenu. Hanoroeas HelTpanbHOCTbL 1 ee BUAbl. 2.
HapywweHns HanoroBoi HENTPaNbHOCTM U NX POfb B YNPaBNEHUN (PHAHCAMM MHOMOHALMOHANbHbIX
KomnaHwuii. 3. Pasnnums B HanoroobnoxeHnn OX040B MONYYEHHbIX U3 Pa3NNYHbIX IOPUCANKLMNA 1
KOMMaHWin pasnmnyHbiX OpraHn3aunoHHO-NPaBoBbIX OOpM. 4. Paannums B HanoroobnoxeHum
PasnnyYHbIX KNAacCoB akTMBOB M AOXOA0B OT BNAaAEHNS PasnnyHbIMMA BUAAMU (OMHAHCOBbBIX
MHCTPYMEHTOB. 5. [NobanbHas 1 TepputopmanbHas Hanorosble cuctembl. 6. CornaweHns ob
n3bexaHnn OBONHOro Hanoroobnoxexus. 7. HanoroobnoxeHue 3apybexHbiX OYEPHMX KOMMAHWIA.
HanoroBble kpeamnTbl. 8. BnnsHne Hanoros Ha BbIGOp OpraHn3aumnoHHON hopMbl 3apybexxHOro
nHBECTMpoBaHus. 9. TpaHcgepTHOE LeHO0OPa30BaHME KaK 3NIEMEHT HAIOrOBOroO NIaHUPOBAHNS B
MHOrOHaLMOHanbHbIX Kopnopaunsx. 10. BnusHue Hanoros Ha BbIOOP HOPUCAMKLNW PEFUCTPALNN
akTmeoB. 11. BnnsHne Hanoros Ha BbIGOP HOPUCAMKLUN Pa3MELLEHNS NONTOBbIX 0083aTeNbCTB
MHOrOHALMOHANbHOW KOMMaHWUN.

Tema 9. YnpaBneHne 060pOTHbIM KanuTasioM MHOrOHaLMOHaIbHON KOMMaHUU
JIeKLMOHHOe 3aHsiTne (2 4aca(oB)):
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YnpaBneHue AeHeXHbIMU cpeacTBamMyM MHOMOHaLIMOHANbHbIX KOMMaHWiA. BantoTHble pyUckiy 1
BaNOTHbIE OrPaHNYEHNs Kak pakTopbl yNpaBieHUsl OeHEXHbIMA CPEOCTBAMU KOMMAHWNA,
BOBJIEYEHHbIX B MEXOYHAPOOHbIE XO35ACTBEHHbIE onepauunn. icnonb3oBaHne TpaHCAEPTHOrO
LileHoobpa3oBaHns B yNpaBneHMn OeHEeXHbIMM CpeacTBaMy MHOrOHALUMOHANbHbIX KOMMAHWA.
YnpaBneHue 0ebuTopckol 3a40/1XKEeHHOCTbIO MHOrOHaLMOHanbHom komnaHun. Cneundpuyeckune
0COHEHHOCTM POPMMPOBAHNSA KPEOUTHOW MNOMNTUKM B OTHOWEHUN 3apyDeXHbIX KOHTPareHToB.
BantoTHble 1 NONMTUYECKNE PUCKM KaK haKTOPbl pa3MeLLeHNs 3anacoB MHOrOHALMOHaNbHO
KoMnaHun. HeobxoAnMMocCTb y4eTa aHTUAEMNUHIOBOro 3aKoHOo4AaTeIbCTBA CTPaHbl NPebbiBaHMSI.

npaktnyeckoe 3aHsitne (2 4aca(os)):

1. BantoTHble pyUCKM 1 BaNtOTHbIE OFPaHNYEHNst Kak 0akTopbl yNpaBneHust 4eHeXHbIMU CpeacTBaMm
MHOrOHaLMOHaNbHbIX KOMMaHwuii. 2. Micnonb3oBaHne TpaHCcepTHOro LeHoobpa3oBaHns B
ynpaBneHnn OeHeXHbIMU CPeaCcTBaMN MHOrOHALMOHaNbHbIX KoMnaHwii. 3. Cneumdunyeckme
0COBEHHOCTM CHOPMUPOBAHMS KPEAUTHOWM NOAUTUKA MHOTOHALUMOHANBbHBIX KOMMAHWUIA B OTHOLWEHWU
3apybexxHbIX KOHTpareHToB. 4. OCOBEHHOCTM yNpaBneHns 3anacamy MHOrOHaUMOHabHbIX
KOMMaHuiA.

Tema 10. KopnopaTtusHoe yripaBneHne n MeXayHapoaHbli pbIHOK KOPNopaTUBHOIrO KOHTpONs
JNleKuMoHHoe 3aHsiTne (2 4yaca(os)):

HaunoHanbHble Mogeny KOpPnopaTUBHOIO YNpaBneHUs: aHrno-aMepukaHckas, repMmaHckas,
ANOHCKas, KNTackas 1 CoOCTaB LOMUHUPYIOWMX CTENKxonaepoB. HaunoHanbHas cneumdmka
PYHKLLMOHMPOBaHNS COBETOB ANPEKTOPOB. Ponb koMMepyeckmx 6aHkoB. KOHLEHTpauums
cobCTBEHHOrO Kanutana. MexayHapoaHble KOPnopaTUBHLIE CIMSHUS U NOTNOWEHWS, U UX MOTHUBBI.
HaunoHanbHoe perynupoBaHne KOpnopaTyBHbLIX CMSHWIA 1 nornoweHnii. BpaxaebHole
nornoweHns. AreHTCkme N3nepxkm u CMeHa HeaMEKTUBHOIO ToN-MeHeaXmeHTa. Mpenmywectea
MeXyHapOAHOro xapaktepa KoprnopaTuBHbIX peopraHmaaumnii. KopnopaTtneHbie NOrNowWweHns n
Ba/IlOTHbIE KYpCbl.

npakTnyeckoe 3aHsitne (2 4aca(os)):

1. OcobeHHOCTM hyHKLIMOHMPOBAHUS COBETOB ANPEKTOPOB B CEBEPOAMEPUKAHCKIMX KOPMOopaLUsX.
2. Cneundpmyeckne ocobeHHOCTU (OYHKLIMOHMPOBAHUS COBETOB ANPEKTOPOB EBPOMENCKUX 1
asmaTckux komnaHuii. 3. Ponb koMmepyecknx 6aHKOB B KOPNOPATUBHOM YNpaBneHuu. 4.
HaunoHanbHble 0COBEHHOCTM KOPNOPATMBHbBIX CIMSHUIA 1 NOTrNOWeHuiA. 5. HaumoHanbHble
0COBEHHOCTM CMEHbl HEAGPEKTUBHOIO KOPNOPATMBHOrO MeHeaXMeHTa. 6. OCHOBHble
NpenMyLecTBa MEXAYHAPOAHbIX KOPNOPATUBHBLIX PEOPraHn3aLnii.

4.3 CTpyKTypa 1 copgepXxaHue caMOCTOSITeNIbHOM paboTbl AUCLMMIUHBI (MOLYNISA)

Buabi
N Pasnen Cemect Hepens | camocrositensHon [TpymoeMKoCTb g‘:ﬂ%’::;';?:;g:gs
AucumninHbl pcemeCTpa paborthbl (B yacax) 260ThI
CTYL,EHTOB P
Tema 1. BantoTHbli noaroToBska NUCbMeHHoe
PbIHOK, BaNOTHbIE JOMaLllHero 2 nomauHee
1. |Kypcbl 1 ycnosus 5 3a4aHuns 3agaHune
MEXAYHapOAHOro noaroToeka K o
BaNOTHOro NapureTta YCTHOMY OMpocy 4 YCTHbI ONPOC
T 5 noarotoeka NMUCbMEHHOE
Mema . - JOoMallHero 2 nomatHee
2, [MIEXAYHAPOAHBIN 5 3apaHuns 3agaHue
Ba/OTHbIA PUCK U €ro OATOTOBKA K
XapakTepnuctmka 4 THbBIA on
P P YCTHOMY OMpocy yc onpoc

KETPOHHBH
B_EPCHTET

AHATTAMECKAR CrCTEMA KPY

PernctpaumnoHHbii Homep 950037117 5AE
il YHH

Ctpanunua 11 n3 24. — o

o



Mporpamma aucumnanHbl "®rHaHCHl MHOrOHaLMOHaNbHbIX KoMnaHuin"; 38.03.01 SkoHoMMKaA; OOLEHT, K.H. (ZoueHT) AHKyanHoB A.B. ,
accucteHT, 6/c Nebenes O.B.

Bupbl
N Pasnen Cemect Hepens | camocTtositenbHon [TpyAoeMKoCTb g‘:ﬂ%’::;';?:;g:gz
AdvcumnnuHbl pcemeCTpa paboTbl (B yacax) 260TbI
CTYyAOEeHTOB P
noaroToBka NMUCbMEHHOE
JoMalHero 2 nomalHee
3agaHuns 3agaHue
NOAroTOBKa K
N KOHTPONbHas
Tema 3. XenxupoBaHue KOHTPONbHON 2 pz6oggn 2
3. [BANOTHbIX PUCKOB 5 pabote
NoAroToBKa K
NMUCbMEHHOMN 2 nggg:n:HHaﬂ
paboTe P
NOAroToOBKa K .
4 THbIA On
YCTHOMY onpocy ye onpoc
Tema 4. NoAroToBka MMCbMEHHOoe
MexnyHaponHbie [oMallHero 4 nomatiHee
4 donmHaHcoBble PbIHKMA 1 5 3anaHus 3agaHvne
" (MexayHapo.oHbIN
WHBECTULMOHHbIN nonroToBka K 4 -
CTHbIA onpoc
nopTchent YCTHOMy orpocy Y P
Tema 5. Brewsis noaroToBka NMUCbMEHHOE
cpela ocylecTenenmns JoMauHero 4 nomalwHee
MEeXAYyHapOoL4HOro
5. |bu3Heca n oHaHcoBas| 5 sanaxus sananne
cTparerus OLrOTOBKA
o noaroToBka K o
MHOroHauoHanbHOM 4 THbIA On
KOMNaHWK YCTHOMY Onpocy ye onpoc
Tema 6. OueHka 4 Kewc
3P PEeKTUBHOCTU NoAroToBka NUCbMEHHOoe
6. [kan1TanbHbix BNOXEHWUN 5 JomallHero 2 nomatHee
" [npn 3apybexxHOM 3agaHus 3agaHue
NHBECTMPOBAHNN NOLArOTOBK _
OAroToBkKa K 4 YCTHbI ONpocC
YCTHOMY Onpocy
T 2y noarotoBka NMUCbMEHHOE
q)emmaa Hémggsfﬂﬁgﬂe LOMalLLHEro 2 nomalHee
) . 3agaHus 3agaHue
/ MHOrOHaLOHaNIbHOW 0 noJJl:erTOBKa . A
KoOMnNaHunn 4 THbIY On
YCTHOMY Oonpocy ye onpoc
noarotoBka NMUCbMEHHOE
Tema 8. Hanorosble [OMAalLHEro 2 [oMalHee
g [aCNeKTbI AesTennHocTy 5 3a0aHNs 3anaHve
" IMHOrOHaUMOHaNbHbIX HOArOTOBKA K
KOMMaHui 4 THbIN on
YCTHOMY Oonpocy ye onpoc
noarotoBka NMUCbMEHHOE
Tema 9. Ynpasnenne LOMaLLHEero 2 foMallHee
9 060pPOTHLIM KanuTanom 5 3a.0aHMS 3a0aHme
" [MHOroHaumnoHanbHom NOLrOTOBKA K
KoOMnNaHunn 4 THbIV On
YCTHOMY Oornpocy ye onpoc
Tema 10. noAroToBka MMCbMEHHOoe
KopnoparueHoe LOMALLHEero 2 noMallHee
ynpasnenve u 3agaHuns 3agaHue
10. MeXOyHapOOHbIN PbIHOK S
KOprnopaTnBHOro noaroToeka K 4 THBIV on
KOHTpONS YCTHOMY OnpocCy ye onpoc

PeructpaumoHHbin Homep 950037117
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Buabl
N Paanen Cemectnl HeAeNs | caMmoctosTenbHoit [TpynoemkocTh g‘:ﬂ%’:‘;‘o';‘::;gﬁgz
AdvcumnnuHbl pcemeCTpa paboTbl (B yacax) a60ThI
CTYL,EHTOB P
Ntoro 72

5. ObpasoBatenibHble TEXHONIOTUU, BK/TKOYas UHTEepaKTUBHblie POpPMbl 00yYeHUs
Ha nekumsx:

- NH(pOpMaLIMOHHAs nekuums,

- npobnemMHas nekums.

Ha npaktnyeckux 3aHATusXx:

- BBICTYN/IEHUS1 0ByHaloWMXCS € Aoknanammn no 3agaHHoOMy Matepuany;

- npobnemMHas QUCKyCCus;

- pelweHne 3apavy;

- pelEeHNe MUHUKENCOB;

- KONNEKTMBHOE BbINONHEHWE 3a4aHUI B noarpynnax ¢ nocnenyownm npeacrasneHnem
pe3ynbTaTtoB U OAUCKYCCUEN.

6. OueHOUYHble CpeacTBa OJ1s TEKYLLLEro KOHTPOJIS yCrneBaeMoCT!, NPOMEXYTOYHOMN
aTTecTauum no UToram OCBOEHUS OUCLMMNIIMHBI U y4ebHO-meToanyeckoe obecneyeHme
CaMOCTOSITe/IbHOW paboTbl CTYAEHTOB

Tema 1. BanioTHbIN pbIHOK, BankoTHblE KYPCbl U YCNIOBUSI MEXAYHApPOL4HOro Ba/IlOTHOIO
napurera

NUCbMEHHOEe OoMallHee 3a4aHue , NPUMepPHbIe BOMPOCHI:
3apaHusa ans camocTtositenbHol pabotol MpopaboTaiite 3apaqn 1.1-1.33. Metoauyeckoi

pa3paboTky no oucumnnnHe "drHaHCbl MHOrOHaLMOHANbHbIX KOMMaHUA" ons npoBeaeHns
NPaKTUYECKUX 3aHATWIA, OpraHm3aunn caMocTosTenbHol paboTel. OTBETHI U PELleHUs K 3agavam

npuBeLeHbl B KOHLIE METOAMYECKON pa3paboTku.
YCTHbI ONPOC , NPYMEPHbIE BOMPOCHI:

KoHTponbHble Bonpock! 1. OxapakTepusayiiTe OCHOBHbIE COCTaBHbIE YacTu U OYHKLMM BaMOTHOIO
pbiHKa. 2. [lainTe onpeneneHns pacnpenenntenbHom, onepaLmoHHON N MHOPMALMIOHHOM
9PGPEKTMBHOCTIN BaNOTHOro pbiHka. 3. CopMynmnpyinTe Lenn n 3agadm rocyaapCTBEHHOro
perynnupoBaHus BantoTHOro pbiHka. Hackonbko, no BaweMmy MHeHMI0, a0PeKTUBHO rocyjapCTBEHHOE
perynuposaHue? 4. OnuwmnTe MeToabl rocy4apCTBEHHOMO PErynMpoBaHUS BantOTHOroO pbiHka. ['ge, no
BaweMy MHeHuio, HaxoanTcs npeaen aeKTUBHOCTA NMPUMEHEHMS 9TUX METOO0B? 5.
OxapakTepusyinTte goakTopbl, onpenensowmne BantoTHble Kypcbl. YTO orpaHmymBaeT BANSHME 9TUX
(pakTOpPOB B YCNOBUSIX COBPEMEHHO rnobanbHON aKOHOMUKK? 6. [laiTe onpeneneHns KypcoB CroT U
doopBapa, hopBapOHbIX NPeEMUN N OUCKOHTA. [ oe B ynpasneHnn ouHaHcaMm UCnonb3yrTCS 3TN
noHsATNA? 7. ChopMynnpyinTe n 060CHYnTE NAPUTET MPOLEHTHBIX CTABOK 1 NapUTET NOKyNaTeNbHOW
cnocobHocTu. Mpu 060CHOBAHMM KaknX YNpPaBneHYEeCKUX PeWEeHNiA MOryT 6biTb MCMONIb30BaHbI 3TK
3aBucumocTn? 8. Yto npencrasnsiet coboi BantoTHbIA apbutpax u kakosa ero ponb? Kakme suabl
BanOTHOro apbutpaxa Bbl 3HaeTe? 9. B yeM 3akntoyaeTcs MexayHapoaHbii adodoekT Puwepa?

Tema 2. MexayHapoOHbI BaNOTHbIN PUCK U ero xapakTepucTuka
NMCbMEHHOE AoMallHee 3ajaHne , MpUMepHbIe BONPOCHI:

KETPOHHBH
B_EPCHTET

AHATTAMECKAR CrCTEMA KPY
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1. Ha npuMmepe arpernpoBaHHoOro 6anaHcoBoro ot4eTa ntoboi (MOXHO rMNOTETUYECKOI) KOMMaHMK
NPOUNTIIOCTPUPYINTE ee MOHETapPHbIE (KOHTPAKTHbIE) akTMBbI U 0bsi3aTenbcTBa. 2. borartas
NPMPOLHbLIM ra3oM cTpaHa Cnbupus (Bantota - cmbupckme pybnm) noctaensieT 3T0T BUL PECYPCOB B
HebonblUy0 BOCTOYHOEBPOMENCKyo cTpaHy PyputaHuto, rae B obpaleHnm HaxoasTcs pyputaHckme
nykatbl. [ocTaBkmn OCyLECTBASIOTCS HA OCHOBE BecCpoYHOro cornaweHuns (obe ctpaHbl noanucanu
SHEepreTNYeckyto XxapTuio, B COOTBETCTBUM C KOTOPOI NOCTaBKM NpeanonaratnTcst 6eCCpoyHO
nonrumin) no ueHe 10 gykatos 3a 1 M3. o TekywweMy Kypcy B 2 pybns 3a oouH aykat 310
cootBeTcTByeT 20 pyb. 3a 1 M3. B cmny cxoacTea cMbUPCKO 1 pypUTAHCKOA 3KOHOMMK TeMMb
NHNAUMK B 06enx cTpaHax npeanonararnTcs 0ANHAKOBLIMU; Kak CleacTBue, OXUaaemblii Kypc cnoT
Takxe coctaBuT 2 pybnsi 3a oamH aykat. CymmapHble pacxobl Ha Aobbivy 1 noctaeky 1 M3 rasa
coctasnsitoT 10 pyb. Bo3MoXHble KOHKYPEHTbI CMOMPCKOro rasa TakXe HecyT HeM3MeHHble
N30EPXKN, BbIpaXXEHHbIE UCKMIOYNTENBHO B CBOMX COOCTBEHHbIX Bantotax. CTaBka Hanora Ha
npnbbinb B Cnbupun coctasnsieT 20%. NocynapcteeHHas komnaHus OAQO "PypCubnp3dHepro”,
co3faHHas crneumanbHoO Ansi NocTaBok rasa ns Cnbupun B PyputaHuto, npegnonaraet 6eccpoyHo
LONr0 NOCTaBASATb Mo 2 MNpA. KyboMeTpoB rasa B rod. Kak B aTom cnyyae 6ynet BbirnsiaeTb rofoBoi
oT4yeT o Npubbinsix n yooitkax OAO "PypCnbupdHepro” B pybnsix n B aykatax? Kakosa bynet
oueHoyHas ctommoctb OAO "PypCubrp3dHepro" B aTMX BantoTax , eCNn cTaBka ANCKOHTMPOBAHUS B
obeunx BantoTax paesHa 10%? Ecnu Tenepb pybnb byneTt HeoXxmnoaHHo aesanbempoBaH Ha 20% oo 0.4
nykarta 3a oauH pybrb, 1 3TOT KypC COXpaHMTCS Ha 6ECCPOYHYIO MEPCMNEKTUBY, TO Kak M3MEHSTCS
roOBble OTHETHI O NPUOLINAX 1 yObITKAX KOMNAHUK, a TakXe ee OLeHOYHast CTOMMOCTb B
COOTBETCTBYIOWMX BantoTax (CTaBky AMCKOHTMPOBAHUS NPUHATL HEM3MEHHON)? YKa3aHue.
Heobxonmmo paccMoTpeTb Tpy BapuaHTa: a) LieHa rasa B Jykartax, paBHO, Kak U ero noctaBnsieMbli
06beM ocTatoTCs HEM3MEHHbIMKM; 6) CMPOC 3NacTUYEH, YTO MO3BONUT NPW COXPAHEHUMN PybneBo
LieHbl Npoaaeatb Ha 50% 6onblie rasa; B) CNPOC HE3NACTUYEeH, B pe3ynbTaTe Yero npu CoXpaHeHun
pybneBoit LeHbl MOXHO ByneT npoaasaTth NUWb Ha 10% 6onblue rasa. Ecnu npeanonoxmTb
cnpaBeinvMBOCTb NapuTeTa NPOLEHTHbIX CTABOK, TO Kak B AanbHelWeM n3MeHnTCs pybnesas
CTOMMOCTb KOMMaHnn?

yCTHbIVI onpoc , npnMepHble BOMNPOCHI:

KoHTponbHble Bonpochl 1. [laiiTe onpeneneHnss MOHeTapHbIX U1 HEMOHETAPHbIX akTVBOB U
o0bs3atenbcTs. 2. KakuM BantoTHbIM prckam NoABEPXEHbl onepaumm 3KCnopTepoB U NMNopTepoB? 3.
Yo npencraenstoT coboit TpaHCaKLUMOHHbIE U OnepaunoHHbIe BantoTHble puckn? 4. Mpueeonte
NpUMepbl peanbHO CYLECTBYIOLWNX OTEHECTBEHHbIX KOMMaHWi peanbHOro U OHaHCOBOrO CEKTOPOB
3KOHOMVKM, B Hanbosbluei CTeneHn NoaBEPXEHHbIX TPAHCAKLMOHHBIM U ONepPauUOHHbIM BallOTHbIM
prckaMm. 5. YTo Takoe nepecyeTHbIi puck? B yem 3aknioyaeTcsi OCHOBHAS €ro ONacHOCTb?

Tema 3. XepoXxXupoBaHue BantOTHbIX PUCKOB
KOHTpoOnbHas paboTta , NpUMepHbIE BONPOCHI:

AyautopHas KOHTponbHas pabota no temam 1-3. KoHTponbHas paboTa BbIMONHAETCS N0 BapraHTaMm
M NpefycMaTpuBaeT pelleHne NAT 3a4ay No BaNOTHbIM pacyeTaM 1 XeXMPOBaHUIO BaNTIOTHBIX
PVCKOB.

nMcbMeHHas paboTa , NpYMepPHbIe BOMPOCHI:

3anaHve Ha UHOMBMAOYaNnbHYO caMoCcToAaTeNbHY0 paboTy 3agada 1. Poccuiickas HepTsiHas
KOMMaHns nocTaemna npoaykumm Ha cymmy $X0 MiH. ¢ oTcpoukoi nnatexa B 3 mec. Kypc cnot
coctaenget USD/RUR 27.72/27.82; 3-mecsa4Hbin cpopeapg - USD/RUR 28.60/29.00. lNpoueHTHbIe
CTaBKW Ha pybneBoM AeHEXHOM pbiHKe cocTaBnstoT 8/14% roAoBbix, HA ONNAPOBOM PbiHKE
6.25/8.75%. Onpenennte Tekyulyto pybneByto CTOMMOCTb SKCMOPTHOM NOCTaBKM NP XeaXMPOBaHNY
Ha CMOTOBOM M Ha (HOPBaPAHOM pPbIHKax U 0BOCHYITE CTpaTernio XxeoXxXnposaHums. 3agaya 2.
Poccuiickas cbapmaueBTnyeckas pypma umeet cyet K onnarte B X MiH. eBpo. Cpok onnarthbl - 1
Mecsil. Pybnesble NpoLEHTHblE CTaBKM COCTaBnsAT 8/12% ronoBbix, CTaBky B €Bpo 2.25/3.125%
rogosbiX. Kypc cnot - EUR/RUR 35.92/36.02; mecsuHbin coopeapa EUR/RUR 36.50/36.90.
Onpepnenute Tekylyo pybneByto CTOMMOCTb 9KCMOPTHON NOCTaBKM NPY XeOXMPOBAHUN HA COTOBOM
1 Ha oopBapPLHOM pbiHKax 1 0B6OCHyTE cTpaTerno xeaxmposaHus. Mapametp X cnenyet NpuHSATL
paBHbIM MOPSALKOBOMY HOMeEPY (haMunum cTyaeHTa B Crvcke rpynmbl.

nMCbMeHHOe goMallHee 3anaHne , NpuMepHbie BOMpoChl:

KETPOHHBH
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Bonpochkl 1 3aaaHust ons camocTosTenbHo paboTbl 1. MNpoaHanuampyiite CXoacTBa U OTANYMS
popBapAHbIX M PblOYEPCHBIX KOHTPaKTOB. Pe3ynbTathl aHanmaa npeacTaBbTe B Buae Tabnuubl. 2.
MpueennTe 0630p OCHOBHbIX OMUMOHHbBIX CTPaTErnin Ha BantoTHOM pbiHKe. Kakyto ponb OHM urpatoT B
yrnpasneHuu BantoTHbIMK puckammn? 3. [lainTte onpeaeneHne ToBapHbIX CBOMOB.

yCTHbIVI onpoc , npnMepHble BOMNPOCHI:

3aHstne 1. KoHTponbHble Bonpock! 1. MpeacTtaebTe, 4To Bbl nocTynunm Ha paboTy B KOMNAaHUIo,
CBSA3aHHYIO C MEXAYyHAapOAHbIMU TOProBbiMK onepaunsamn. Bawe nepsoe 3agaHue ?
CnporHo3npoBaTh Kypc pybnsi k eBpo Ha bnuxanwne asa roga. C yero Bbl HauyHeTe? Kakol
NHpopmMauuen Bocnonbayetecb? 2. [lainte onpeaeneHne CnoToBOM U CPOYHOM BaMOTHbIX CAENOK.
Kakne pas3HOBMAHOCTM CAOTOBbIX U CPOYHBIX caenok Bam nasectHbl? 3. Kakvne npenmyliectea nmetot
obloYepCHbIe BaNOTHbIE KOHTPAKTbl KaK MHCTPYMEHTbI XeAXNPOBAHNSA BaNOTHLIX PUCKOB Nnepen
ApyruMm cpoyHbiMK caenkamn? 4. [lante onpeneneHne BantoTHOro onumnoHa. Kakyto ponb urparot
OMNUWOHHbIE CTPaTerun B ynpasneHum BaMOTHbIMU PUCKAMU MHOFOHAUNOHANbHbIX KOMAAHUA? 5.
[aite onpeneneHve BantoTHOro 1 NPoLeHTHoro ceona. Kaknum obpasom KOTMpPYOTCS CBOMOBbIE
KOHTPakTbl? Ha Kakmx 3KOHOMUYECKMX SIBNEHUSIX oHM BasupytoTca? 3aHaTue 2. KoHTpobHble
Bonpochkl 1. [lanTe onpeneneHne cpoyHom caenkn. Kakyto posib urparoT CPoYHbIe CAENKN HA
Ba/IIOTHOM PbIHKE B CTPax0BaHUKN BaNOTHbIX PUCKOB? 2. Bawa KoMnaHmsa He NCNONb3yeT CPOYHbIX
COENOK Ha BaNOTHOM pbIHKE ANS XeAXMPOBaHMS BaNOTHbIX pUCKoB. O3Ha4vaeT N 3710, YTO
KOTUPOBKMW CPOYHOMO BaNtOTHOMO pbiHKa anst Bac 6e3pasnunyHbl? Moyvemy? 3. [aiTe onpenenexHve
chenku ceon. Ha kakmx npuHumMnax nocTpoeHbl 3T caenkn? Y1o npenctaenstoT coboit BantoTHbIE
cBonbl? 4. Kakum 06pa3om caenku cBon MCMonb3ytoTCs B yNpaBneHnn prHaHcamm
MHOrOHAUMOHANbHbIX KOMAAHWIA?

Tema 4. MexayHapoaHble oUHaHCOBbIE PbIHKU U MeXAYHapOaHbIN MHBECTULMOHHbIN
noptdpennb
nMCbMeHHOe JoMallHee 3ajaHune , NpuMepHble BOMPOChI:

Bonpochkl 1 3agaHus ons camocTosTenbHo paboTtbl 1. OnuwmnTe eBpoBantOTHbIA PLIHOK 1
npoaHanuaunpyinTe ero ocobeHHocTu. 2. [poaHanuanpyiTe SBneHne, NonyYMBLIEE HA3BaHNE
CKJTOHHOCTW MHBECTOPOB K HaUMOHasbHbIM akTuBaMm. Kakyto ponb nrpaet a1o siBfieHne B
MeXyHapoaHon nopTdoensHon ameepcudprkaummn? 3. NMpoaHanuanpyinte 0COBGEHHOCTM pbiHKa
KOHBEPTUPYEMbIX eBpoobnuraunii n espoobnuraunii ¢ BappaHtamu. 4 Kakve anbtepHaTuBbl
CYLLECTBYIOT Y MHOFOHALUMOHANbHON KOMMNAaHUM B NnaHe ya0BNEeTBOPEHMS TpeboBaHuin 3apybexHbix
WNHBECTOPOB OTHOCUTENBHO NONy4YeHUs prHaHcoBon nHpopmaunn? 5. Ecnu Bl kak 4acTHbIN
WHBECTOP BO3HaMepUIMcb CpopMnpoBaTb XOPOLO ANBEPCUIULIMPOBAHHBIA NHBECTULIMOHHbIN
nopTgens U3 3apybexHbix akuuii n obnuraumin, kakas ctatuctnyeckas nHpopmauns Bam
noTpebyeTcs npexe Bcero?

YCTHbIA ONPOC , NPUMEPHbIE BOMPOCHI:

KoHTponbHble Bonpochkl 1. Cchopmynumpyiite cneungnyeckne 0CoO6EHHOCTM MEX OYHAPO4HbIX
(PUHAHCOBBIX PbIHKOB. YTO BbICTYNaeT OCHOBHbLIM MNOBOYANTENbHLIM MOTUBOM MHBECTMPOBAHUS Ha
MeXAyHapoAaHbIX pbiHkax? Kakne npobnembl aToMy conyTcTBY0T? 2. OXapakTepuayinte cocTas v
CTPYKTYPY MEXOYyHapOLHbIX OONrOBbIX PbIHKOB. 3. Kak opraHn3oBaH MMPOBOM PbIHOK AONEBbIX
LeHHbIX Bymar? 4. OxapakTepuayTe OCHOBHbIE MHCTPYMEHTbI AMBEPCUMUKALUN MEXAYHAPOLHOMO
nopTgoenst PUHaAHCOBbIX MHBECTUUMIA. 5. [NepeyncnuTe n oxapakTepnsynte OCHOBHbIE OrpaHNYeHns,
CBOWCTBEHHblEe MEeXAyHapoaHOW NopTgenbHOM ansepcudmkaumum. 6. Noyemy nHeectnposaHve B
akuun MHoroHauunoHanbHbIX KOMMNaHWin Ha HaLUMOHaNIbHOM pbIHKE paccMaTtpuBaeTcs Kak UHCTPYMEHT
NpeononeHns orpaHNYeHnin Ha ABUXeHne Kanntanos? Hackonbko BO3MOXHO paccMarpuBatb
nonobHOe MHBECTUPOBAHME Kak MHCTPYMEHT NopTdoenbHOM aneepcudpmnkaumnn? 7. Oxapaktepuayinte
OCHOBHbIE METObl MHBECTMPOBAHUS B MHANBUOYaNbHbIE 3apybeXHble LeHHble bymaru. 8. Yto
npeacTaBnsaoT cobol xeax-oHabl? 9. OxapakTepunayinTe akTUBHbIA 1 MACCUBHBIA CTUIN
ynpasneHns MexayHapoaHbiM noptdpenem. 10. Hackonbko LenecoobpasHbiM BbICTyNaeT
hopMmpoBaHme rnobanbHOro MHBECTULIMOHHOMO MNOPTAPENS B YCNOBUSX (PUHAHCOBOA
HecTabunbHOCTN?

Tema 5. BHewWLHsisi cpena ocyLL,ecTBNeHNs MeXayHapoaHoro 6m3aHeca n domHaHcoBas
CTpaTeruss MHOroHaLlMoHanbHOW KOMMNaHun

nMCbMeHHOE JoMallHee 3anaHne , NpuMepHble BOMpPOChI:
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Mporpamma aucumnanHbl "®rHaHCHl MHOrOHaLMOHaNbHbIX KoMnaHuin"; 38.03.01 SkoHoMMKaA; OOLEHT, K.H. (ZoueHT) AHKyanHoB A.B. ,
accucteHT, 6/c Nebenes O.B.

3aHsATue 1. Bonpochkl 1 3a8aHns ons caMocTosiTenbHon paboTol 1. MpoaHanuanpyiiTe 0CHOBHblE
NCTOYHMKN KOHKYPEHTHbIX MPEUMYLLECTB MHOMOHALMOHANbHbBIX KOMNaHWiA. Kakme 13 H1x MoryT 6biTb
XapakTepHbl AN POCCUIACKMX KoMNaHuii 3a pybexom? 2. Psn (oopMUPYHOWMXCS PbIHOYHBIX SKOHOMMK
NCMbITaNN 3HAYNTENBHOE U Pe3koe obecleHeHe HaUMoHaNbHOM BantoTbl B COMETAHUN C
9KOHOMMYECKMM cnanoM. Pe3ynbTaTom 3TOro BbICTYMNMIO MHOrokpaTHoe obecLeHeHne
MNHBECTULIMOHHbIX MOpTAoenelt 3apybexXHbIX MHBECTOPOB B ONNAPOBOM BbipaxeHun. OnucaHHoe
siBNeHne npencrasnset coboi NposiBneHne hHaAHCOBOro MM NOANTUYECKOro pucka? 3.
OxapakTepusyinte KynbTypHblE PUCKK, COMYTCTBYIOWNE MHBECTULMAM B OTEHECTBEHHYIO 3KOHOMUKY.
3aHsATue 2. Bonpochkl 1 3afaHnst ons caMocTosiTenbHol paboTsl 1. MpoaHannaupyiite ctpaterno
BbIXxO4a Ha POCCUNCKUA pbiHOK kKoMmnaHum MakpoHanac. Kakve goaktopsl, Ha Baw B3rnsg,
onpenenunu Bolbop n n3mMeHeHue ctpaternm MakgoHanaoca? 2. lNMpueeaonTe n3BecTHble Bam
NpUMepbl 3KCNPONPUaLuii u HauMoHann3aumin cobCTBEHHOCTM 3apybexXHbIX KOMMaHWiA B NocnenHne
necarunetus. Kakme nocneacTeus Menm atm akumm?

YCTHbI ONPOC , NPYMEPHbIE BOMPOCHI:

3aHsaTtue 1. KoHTponbHble Bonpockl 1. Kakue npeumylectsa npegoctaBnsgeT KOMnaHum
WHTEepHaunoHannaauuns ee neatenbHocTn? 2. Bolgenmte OCHOBHbIE Fpynmbl UICTOYHUKOB
KOHKYPEHTHbIX MPenMyLeCTB MHOrOHAUVOHaIbHbIX KOMNaHUi. 3. Kakue Buabl pUCKOB CONyTCTBYIOT
WHTEepHaunoHann3aunm gesTenbHOCTN akUMOHepHOW KoMnaHun? 4. MNMepeuncnute n
oxapakTepusyinTe oMHaHCOBbIe PUCKWN, CBA3AHHbIE C MHTEpHaUnoHann3aunen nesarenbHoOCTH
komnanuu. 5. [lanTte onpeneneHve nonmTu4eckoro pucka MHoroHaLmoHanbHom komnanumn. Kakum
OCHOBHbIM MOMINTUYECKMM U KYNbTYPHbIM pUCKaM NMoaBepXeHa AesATeNbHOCTb MHOrOHaLMOHAIbHOM
KoMmnaHun? 6. OxapakTepunaynTe OCHOBHbIE MOAXOAbI K KBAHTU(OMKALUN NOANTUYECKUX N KYNbTYPHbIX
puckoB. 3aHatne 2. KoHTponbHble Bonpockl 1. NpoaHannampyinTe n3BeCcTHble cTpaTerum Boixoga Ha
MeXOyHapoAaHble pbiHKK. Kakue 13 HuX NpuMeHsnnch 3apybexHbiMn komnaHusimm B Poccun?
Poccuiickumm koMnaHnsmm 3a pybexom? 2. CodeTaHne Kakmx ghakTopoB cnocobcTyeT Boibopy
KOMNaHwnelr KOHTpakTHOM cTpaTternn? 3. Kakne NHBECTULMOHHbIE CTpaTErnm Bbixo4a KOMMaHWn Ha
MeXyHapoAaHble pbiHKM Bam n3secTtHbl? Mpy cobntofeHnn Kaknx ycnosuin oHn peannsyrotcs? 4. Yto
npeacTaBnstoT coboli cTpaternyeckune anbsHebl? C Yyem, no Bawemy MHeHMIO, CBSi3aHa Mx
NonNynspHOCTb CPeAM MHOrOHaLMOHaNbHbIX KOMNAHWA B NOCNefHMe rofbl? nocnegHue rogpl?

Tema 6. OueHka 3¢ppEeKTUBHOCTM KanuTasibHbIX BNOXEHUA NpU 3apy6eXHOM MHBECTUPOBaAHUM
Kewnc , npuMepHble BOMPOCHI:

MpencraBbTe, 4TO Bbl X1MBETE B BECbMa 61aronony4yHo cTpaHe C BbICOKMMM 0X04amu OT 3aKcrnopTa
Heucyepnaembix NPUPOAHLIX pecypcoB. LleHexHas eamHuua - pybnb. Baw 6usHec - HanncaHue
LMNNOMHbIX paboT ANs CTyAEeHTOB ¢ 60NblWMMK fJoXoAamMu U HEGONbLLMM XeNnaHNEM YYNTbCS
camocTosATeNnbHO. OgHAKO HacblWeHMe pblHKa 1 ycunmeaowascs KoHKypeHuns npusenu Bac k
MbIC/I PACLINPUTB CBOKO OEATENbHOCTb, OTKPbIB 610P0O CPOYHON MOMOLWM CTYAEHTAM B COCEOHEN
CTpaHe CO 3HA4YNTENbHO MEHee CTabWbHON BaNOTOW - FPUHON. Mpn 3TOM OUHAHCOBbIE PbIHKY
npeanonaratTcs naeanbHbIMU, MEXAYHAPOAHbIE NAPUTETLI COON0AAINTCS, a YPOBEHD
onepaLmMoHHbIX 1 (OUHAHCOBBLIX PUCKOB B 00ENX CTpaHax 0AnHAKOB. EANMHCTBEHHOE MCKOYEHNE
cocTaensgeTt oxugaemas nHgnauus: B Bawewn ctpaHe oHa paBHa Hyno, B COCEOHEM rocyaapcTBe -
50% B ron. PeanbHas [OXOQHOCTb NPOEKTOB B AAHHOW OTpacnm B 06enx CTpaHax TakXxe 0auHakosa
n coctaengeT 10%. Tekywwmin BantoTHbIn kypc coctasnget RUB/GRN 100. Cpok 9KOHOMUYECKOW
XU3HM NPOEKTa COCTaBMT 2 roaa; UHBECTULMM BO BHEOOOPOTHbIE akTuBbl COCTABAT 20 M/H. FTPUH 1
6ynyT NONHOCTbIO aMOPTU3NPOBAHBI C HYNEBOW NIMKBUAALMOHHON CTOMMOCTbIO B TEYEHME OBYX NneT. B
cuny cneumgukn busHeca NHBECTULIMIA B 0BOPOTHbIN Kanutan He noTpebyeTcs. MporHo3HbIn 06beM
npogax coctasuT 40 MAH. rPpUH 3a NepBbIN rof (BCe onepaunoHHble OeHEeXHble NOTOKN OTHOCSATCS
Ha KOHEL, COOTBETCTBYIOWErO rofa); poct obbema npoaax 3a BTOpoi ron 6yneT COOTBETCTBOBATb
Temnam MHQNSAUMK B rpuHax. NepemeHHble pacxodbl cocTaBAaT 20% OT BbIPyHKM; MOCTOSHHbIE
pacxonbl (be3 yyeTa amopTn3aumm) 3a nep.blit ron coctaBsaT 4500 Tbic. rpyH. POCT nepeMeHHbIx
pacxonoB 3a BTOPOW rof, OCylWeCTBAeHNS npoekTa Bynet cOOTBETCTBOBATL TEMMAM UHANALUN B
rpuHax. Ctaeka Hanora Ha npubbinb B 06enx cTpaHax coctaenset 20%. Tpebyetcs: paccumTatb
HOMMWHANbHYIO CTaBKY AUCKOHTUPOBAHNS OEHEXHbIX MOTOKOB MO MPOEKTY B PyONsX U rpuHax;
paccunTaTb YUCTYIO NPUBELEHHYI0 CTOUMOCTb npoekTa (NPV) B pybnsx n rpyHax; Mcnonbays Kypc
CMOT CPaBHUTb pe3ynbTaTbl pacyeTa.

NnMCbMeHHOe noMallHee 3anaHne , NpuMepHbie BOMpoChl:
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Mporpamma aucumnanHbl "®rHaHCHl MHOrOHaLMOHaNbHbIX KoMnaHuin"; 38.03.01 SkoHoMMKaA; OOLEHT, K.H. (ZoueHT) AHKyanHoB A.B. ,
accucteHT, 6/c Nebenes O.B.

Bonpochkl 1 3aaaHust ons camocTosTenbHo paboTbl 1. MNpoaHanuampyiite npaBoBble OCHOBDI
BO3MOXHbIX OrpaHNYeHnin Ha penaTtpuauunio 4OX000B MaTepUHCKOM KoMnaHun. Kakumm
HOPMaTMBHbIMX akTaMy NoA06HbIE OFrpaHNYeHNst MOTyT BBOAUTLCS? 2. NpoaHannaupyiite
NpenMyLecTBa 1 NoTeHUManbHble HEAOCTATKM UCMONb30BaHNS HANOrOBbIX KaHWUKY Npu 3apybexHOoM
nHBecTnposaHuu. 3. MNMpusennTte n3secTHble Bam npuMepbl oTaroweHnst 3apybexxHbix
MNHBECTULIMOHHbBIX MPOEKTOB 06513aTe/bHbIMM UHBECTULIMSIMU B Pa3BUTE MECTHOW MHAPPACTPYKTYpbI.

yCTHbIVI onpoc , npnMepHble BOMNPOCHI:

3aHsTne 1. KoHTponbHble Bonpockl 1. Kakue goaktopbl onpenensitoT Bolbop BantoThl
LMNCKOHTUPOBAHNS AEHEXHbIX MOTOKOB OT peannaaumnmn 3apybexHoro npoekTta? 2. B kakux cnyyasx u
MOYEMY MOMEHT M3B/IEYEHMS NEHEXHbBIX MOTOKOB M3 3apyOEXHbIX MCTOYHMKOB OTINYAETCS OT
MOMeHTa ux penatpuaumn? 3. Kakoe obuiee npaBmnio UCNonb3yeTcs Npu Bolbope HanoroBbix CTaBOK
L5 pacyeTa feHeXHbIX NOTOKOB 3apybexHoro npoekta? 4. MoxeT nu cTpykTypa ouHaHCUPOBaHNS
3apy6exXHOro MHBECTULIMOHHOMO MPOEKTa OTAMYaTbCS OT CTPYKTYpbl Kanutana
KoMnaHun-nHeectopa? 5. Kakue anbtepHaTMBHbIE METOLbI YHeTa CNEeLUngUYECcKnX NPOEeKTHbIX
puckoB Bbl 3HaeTe? 3aHaTne 2. KoHTponbHble Bonpockl 1. OxapakTepnsyinte anbTepHaTuBbl
OVCKOHTMPOBAHMSA AEHEXHbIX MOTOKOB OT peann3aumm MexayHapoaHOro MHBECTMLIMOHHOMO NpoekTa
B HaUMOHanbHOM 1 3apybexHoii BantoTtax. 2. BoaMoxHa nv cutyauusi, Korga oauH 1 ToT Xe NPoekT
UMeeT OTpuLaTeNbHYI0 YHUCTYIO NPUBELEHHYIO CTOMMOCTb B MECTHOW BantoTe, Y MONOXMUTENBHYIO B
nHocTpaHHon? Moyemy? 3. Kakyto bopMy MOryT NpUHMMAaTb OrPaHNYeHns Ha penaTpuauunio 4OX040B
MaTEPUHCKON KOMNaHUN N Kak OCYLWEeCTBASETCS UX y4eT B aHann3e NHBECTULMOHHbIX NPOoekToB? 4. B
Kakmx crnyyasix 3apybexHblii MHBECTOP MOXET pacCHnTbiBaTh Ha PHAHCOBbIE Ccybcnanm n/mnm
HanoroBble KaHukynbl? 5. Yto npeacrasnstot coboit 06s3aTenbHble MHBECTULMN B Pa3BUTNE MECTHON

NHPPaCTPYKTYpPbI?
Tema 7. YnpaBneHne ¢pHaHcupoBaHUEM MHOrOHaLMOHaNbHOW KOMMaHUn
NMCbMeHHOe JoMallHee 3agaHue , MpuUMepHble BOMPOCHI:

Bonpochkl 1 3agaHus ons camoctoatenbHol pabotbl 1. OxapakTtepudyitte monens |APM
(International Assets Pricing Model) npyMeHUTENBHO K OLleHKE CTOMMOCTIN COBCTBEHHOrO Kanutana
MHOrOHaLMOHanbHoOM KoMnanun. 2. MNpoaHanuanpyite nocneacTens nubepannsaumnm HaumoHanbHbIX
(POHA0BbIX PbIHKOB B KOHTEKCTE OLLEHKN CTOMMOCTM (OMHAHCMPOBAHUSA MEXAYHAPOAHbIX NPOEKTOB. 3.
MpoaHannanpyiTe NpenMyLLecTsa 1 HELOCTATKN AONTOBbIX LEHHbIX OyMar 1 MeXayHapoaHbIX
6aHKOBCKUX KPeANTOB Kak UHCTPYMEHTOB (OMHAHCMPOBAHUS MHOrOHALMOHANbHbIX KOMMAHWIA. 4.
MpoaHannanpyiTe NpenMyLecTsa N HELOCTATKN AMUCCUM OONEBbIX LIEHHbIX ByMar Kak MHCTPyMEHTa
PMHAHCMPOBAHUSA MHOMOHALMOHAbHBIX KOMMaHWA.

YCTHbIA ONPOC , NPUMEPHbIE BOMPOCHI:

KoHTponbHble Bonpockl 1. OxapakTepuayitTe cneundrnyeckme npevmmyLiecTsa, KotopeiMm obnagaroT
MHOrOHaUMOHAaNbHbIE KOMMAaHUN B NiaHe NpuBAeYEeHNs OONrOCPOYHOro oMHaHCMpoBaHus. 2. YT1o
NpencTaBnsoT cobOM UHTErPUPOBAHHbBIE N CEMMEHTUPOBAHHbIE (OMHAHCOBbLIE PbIHKU? 3. Kaknm
06pa3oM yunTbiBaeTCS MEXAYHAPOLHbIN XapakTep AeATENbHOCTM KOMMAaHUM NPy OLEHKE CTOMMOCTU
ee cobcTBeHHOro kanutana? 4. OxapakTtepuayinte mogens CAPM npuMeHUTENbHO K OLEHKE
CTOMMOCTU COBCTBEHHOrO KanmTana MHOroHauMoHanbHo komnaxHuu. 5. Kakum obpasom
onpepenserTcsa ctaBka OUCKOHTMPOBAHUS OEeHEXHbIX NOTOKOB OT peann3aunmn mexayHapoaHbiX
npoekToB? B yem 3akniovaeTcs cneunguka pacyera cpegHeB3BEIWEHHON CTOMMOCTM KanuTana ang
MHOroHaumnoHanbHon koMnaHnn? 6. OxapakTepusyinte NCTOYHUKM (OMHAHCMPOBaHUSA
MEeXAyHapoAHbIX NPOEKTOB. 7. B 4em 3aknio4aeTcs cneumnguka oLeHkn CTOMMOCTH
JOMHAHCMPOBaHUSA NHBECTULNIA HA OOPMUPYIOWMXCS pbiHKax? 8. B 4em 3aknto4atoTca OCHOBHbIE

00 bEKTUBHbIE NPENMYLLECTBA MCMONb30BAHNS BHYTPEHHMX NCTOYHMKOB (PMHAHCUPOBAHMS
MeXAyHapoaHbIX NpoekToB? 9. Mepeyncnure n KPUTUYECKN NPOaHANU3NPYNTE BHEWHNE NCTOYHNKN
oMHaAHCMPOBaHUA onepauunini MHOroHaunoHanbHbix komnaHuin. 10. KpaTko oxapaktepusyinte
OCHOBHbIE MHCTPYMEHTbI (OMHAHCMPOBaHMA MEXAYHapoAHbIX onepauni. 11. B yem 3akniovatorca
cneumgunyeckme acnekTbl UCNONb30BaHUSA TEXHONOMMN NPOEKTHOro oUHAHCUPOBaHNA
MHOrOHaUMOHAaNbHbIMU KOMNAHUSAMN?

Tema 8. HanoroBble acneKkTbl AesATeNIbHOCTU MHOroHaLMOHaNMbHbIX KOMMaHUN
NMUCbMEHHOEe JoMallHee 3agaHue , NpUMepHbie BOMPOChHI:

PernctpaumnoHHbii Homep 950037117 5AE
il YHH

<
Ctpanunua 17 ns 24. YH Fl EPCHTET

o

KETPOHHBH

AHATTAMECKAR CrCTEMA KPY



Mporpamma aucumnanHbl "®rHaHCHl MHOrOHaLMOHaNbHbIX KoMnaHuin"; 38.03.01 SkoHoMMKaA; OOLEHT, K.H. (ZoueHT) AHKyanHoB A.B. ,
accucteHT, 6/c Nebenes O.B.

Bonpocbl 1 3agaHns ons caMoctosiTenbHon pabotbl 1. MNpueeanTe NpUMepbl OTKNOHEHWIA OT
NPVHLMNA HANOroBOM HENTPANbHOCTU U BbISBUTE TUM HANOrOBOW HENTPANbHOCTU, KOTOPbIA OaHHblE
OTKNOHEHUS HapywatoT. 2. OxapakTepusyinte PoCCUncKoe 3akoHOAATENbCTBO 06 n3bexaHum
LBOAHOrO Hanoroobnoxexus. 3. MpoaHannaunpyiite BusiHne 3apybexHbIX HANOroBbIX KPeaUTOB Ha
COENKN MexayHapoaHbIX CANSHWIA 1 NOrNowWeHnin. 4. OnnwmnTe NPaBoBOM CTaTyC U 9KOHOMUYECKME

OCHOBbI (PYHKLIMOHUPOBaHUS "HANoroBbIx raeaHen". Yto, Ha Baw B3rnsa, npensaTcTeyeT
MEeXAyHapOOHbIM YCUNNSIM BEPHYTb YKPbITbIE TaM Kanutasbl B MAaTepPUHCKME lopucankumm?

yCTHbIVI onpoc , npnMepHble BOMNPOCHI:

KoHTponbHble Bonpock! 1. [lanTe onpeneneHns NoOHATUR HAaLUMOHANbHOW HAaNOroBOW MNOMNTUKA Y
NPUHUMNA HANoroBon HenTpanbHOCTU. 2. Kakyto ponb UrpatoT HapyLlWweHns Hanorosom
HenTpanbHOCTU B ynpasneHnn gouHaHcaMm MHOroHauuoHanbHbIX KOMAAHWA U Kakue
LOMONMHUTENbHbIE BO3MOXAHOCTM co3gatoT? 3. lNepeyncnmte OCHOBHbIE BUAbI OTKIOHEHWNA OT
MpVHUMNA HanoroBow HelTpanbHocTu. 4. [laiite onpeneneHusi rnobanbHon U TeppUTopUanbHoW
HanoroBbIx cucteM. 5. Kakue Bonpochl perynmpytoTcst aorosopamu 06 nabexaHmm ABOMHOro
HanoroobnoxeHna? Kakosa Lefb 3aKk04eHMs NOA0OHbIX MeXAyHapPOAHbIX COrnaleHnii? 6.
HanoroobnoxeHune 3apybexHbix o4epHUX KOMNaHuiA. Hanoroeble kpeantol. 7. MNpueeanTe npuMeps
onpenensitowero BNSHAS Hanoros Ha BblGOp OpraHn3aunoHHON popMbl 3apybexxHOro
nHBECTMpoBaHus. 8. [laiite onpeaeneHne TpaHCeEPTHOro LeHoobpasoBaHust. [MpmBeanTe aTM4YHblE
MOTMBbI UCMOMb30BaHNS TPAHCEPTHOrO LIeHO0OPa30BaHNS MHOFOHALMOHANbHBIMI KOMNAHUSIMA. 9.
OxapakTepu3syiTe BIUSHNE SIBHbIX M HESIBHBIX HANOrOB HA BbIGOP OPUCANKLNM PErNCTPpaLmm
akTmeoB. 10. Kakne Hanoru BNnSItOT Ha BbIBOP HOPUCONKLUNM pa3MELLEHUSI [ONTOBbIX 0053aTeNbCTB
MHOrOHaLMOHANbHOW KOMNaHUn?

Tema 9. YnpaBneHue 060pOTHbIM KanuTaaoM MHOrOHaLUOHaNbHOW KOMMaHUM
MMCbMEHHOE AoMallHee 3aaaHue , NPUMepPHble BOMPOCHI:

3anaHve ons camoctosiTenbHom pabotel OxapakTepunsyinTe NONUTUYECKME PUCKK, CONMPOBOX AaloWwme
ynpasneHne o6opOTHbIM KannTanoM MHOrOHaLMOHANbHOM KoMNaHun. Kakyio ponb nrpaet puck
akcnponpuaunm? B kakmx cutyaumnsix OH MOXET BO3HUKHYTb? Kakme KOHTpMepbl MOryT ObiTb
npeanpuHATbI MEHEOXMEHTOM?

YCTHbIA ONPOC , NPUMEpPHbIE BOMPOCHI:

KoHTponbHble Bonpockl 1. Bo3aMoxHa nn cuTyaums, Koraa BantoTHbIe PUCKU BbICTYNaOT MO3UTUBHbBIM
hakTOpOM yrnpaBneHnsi AEHEXHbIMU CPeACTBaMU MHOMOHALMOHaNbHBIX KoMnaHuin? 2. Kakne
KOHKPETHO BaNtoTHbIE OrpaHNYeHNst MOryT HEraTMBHO MOBNUSITL HA 060PaYMBAEMOCTb AEHEXHbIX
CPencTB MHOroHaLmMoHanbHow koMmnaHun? 3. Kakmm o6pasom TpaHcepTHOE LeHOObpa3oBaHme
MOXeT ObiTb MCMNOMb30BaHO B YNPaBNeHUN AeHEXHbIMW CPEACTBAMY MHOrOHALMOHAbHbIX
KoMnaHuin? 4. MNepeyncnnte oakTopbl, YCNOXHSIOWWE ynpaBneHne Aebutopcko 3af0NXKeHHOCTbIo
MHOrOHaLMOHaNbHbIX KOMMAHWA B pa3BMBatolmxcst cTpaHax. 5. Kakme [ononHuTenbHble
BO3MOXHOCTM B YNpasieHn 3anacamn MMeT MHOrOHaLMoHanbHble kKoMnaHum? Kakue npobnembi
npyv 3TOM BO3HUKAIOT?

Tema 10. KopnopatBHoe ynpaBneHne U MeXayHapoaHbii pbIHOK KOPNOpaTUBHOIO KOHTPONS
NMMCbMEHHOE AoMallHee 3aAaHue , NPYMepPHbIe BOMPOCHI:

3apaHuve ons camocToATenbHoOM pabotbl OxapakTepunsyinTe aHrno-aMeprkaHCcKyo, repPMaHCKyHo,
AMOHCKYIO N KUTANCKYO MOAENN KOPNOPATUBHOIO YNPaBNEHNS B KOHTEKCTE HUXECNELYIOLMX
6a30BbIx XapakTEPUCTUK: - KNOYEBbLIE CTENKXONAEPDI; - BOBMOXHOCTb BPaXAeOHbIX NOrNOWEHNIA; -
COCTaB COBeTa AMPEKTOPOB (HabnoaaTenbHOro CoBeTa); - HE3aBNCMMOCTb MEHELXKMEHTA; -
6aHKOBCKMIA KOHTPONb HAL aKLMOHEPHbIM KanuTanoM; - npouenypbl CMEHbl HE3GHEKTUBHOIO
MEHeXMEeHTa.

YCTHbIA ONPOC , NPMMEPHbIE BOMPOCHI:
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KoHTponbHble Bonpockl 1. OxapakTepuayiite cneundomyeckme ocobeHHOCTU goyHKLIMOHMPOBAHUS
coBeToB anpekTopos a. B CLIA; 6. B SinoHuu; B. B FepMaHuu; r. B CTpaHax ¢ pa3BuBaloWwmmMmcs
PbIHKaMN KOPNOpPaTMBHOrO KOHTPONS. 2. Kakyto ponib urpatoT KoMMep4yeckne 6aHku B KOPNopaTMBHOM
ynpasneHun? 3. OxapakTepusyite HauMoHanbHble 0COBEHHOCTN KOPMOPATMBHbBIX CIMSIHUIA 1
MOrnowWeHNn B OCHOBHbIX MOLENSAX KOpnopaTuBHOro yrnpaeneHus. 4. B yem sakntoyatotcs
HaumnoHanbHble 0COBEHHOCTN CMEHbl HE3GEKTUBHOIO TOM-MeHeaXMeHTa? 5. KakoBbl OCHOBHbIE
CoCTaBnsitoWmMe NPENMYLLECTB MEXAYHAPO4HbBIX KOPNOPaTUBHbIX peopraHnsaunin? 6. Kakum obpasom
AVHaMKKa BantoTHbIX KYyPCOB BAMSIET HA KOPNOPATUBHbIE CUSHUS U NornoweHna? 7. B yem
3aK/1104aTCa OCHOBHbIE TPYAHOCTM OLIEHKW KOMMaHWI MNPy MEXOYHAPOOHbIX CIIUSHUSX U
nornoweHnsax?

Tema . UToroeasi popma KOHTpons

MpuMepHbIE BONPOCHI K 9K3aMEHY:

OK3aMeH Mo AMCLUNIMHE NPOBOAMTCS B MMCbMEHHOW chopMe. DK3aMeHauMoHHas pabota CoCToMT 13
YeTblpex 3afaHuiA, NpeacTaBnAWmMX pa3nnyHble TeMbl kypca. [lBa 3agaHuns npenctaensoT coboi
TeopeTMyeckre BONpoCkl, a ABa - pacyeTHble 3aaaqn. CnMcok BOMPOCOB M NpUMepbl 3a4ay
NPVYBEAEHbI HUXE.

OK3aMeHauNOHHbIE BONPOChI

1. OCHOBHble COCTaBHbIE 4acTu 1N (OYHKLMM BaANKOTHOIO PbIHKA.

2. Buabl 1 doopMbl 30EKTUBHOCTM BANKOTHOIO PbIHKA.

3. BantotHas cuctema. Knaccudumkaumm BantoTHbIX CUCTEM.

4. ['ocynapCTBEHHOE perynnpoBaHue BantoTHOro pbiHKa, ero Lenv n 3agadu.
5. BantoTHble Kypcbl 1 ¢oakTopbl, UX onpenensowue.

6. MapuTeT NPOLEHTHbIX CTABOK, ero 060CHOBAaHWE U POfb B yNpaBneHnm ouHaHcamm
MHOFOHaUMNOHANbHbIX KOMMAHWIA.

7. MaputeT nokynatenbHol cnocobHOCTU, ero 060CHOBaHWE 1 PONb B yNpaBieHnn prHaHcamm
MHOIOHaLMOHAaNbHbIX KOMMAaHWA.

8. BantoTHblin apbutpax n ero Buabi.

9. MoHeTapHbIe U HEMOHETAPHbIE aKTUBbI 1 00653aTENLCTBA U MX PONb B YNPAaBAEHUN (OUHAHCaAMU
MHOrOHaLMOHANbHOW KOMMaHWUN.

10. TpaHCaKUMOHHbIE 1 OMepaLVOHHbIe BantoTHbIE pckn. MeToabl yrpaBneHust TpaHCaKLMOHHbIMA
1 onepaLvoHHbIMUA BaMOTHBIMUA PUCKaMW.

11. CpoyHble coenky Ha BantoTHOM PbIHKE U UX POSib B CTPAXOBaHUN BaNIOTHBIX PUCKOB.

12. Coenku cBoM 1 MX UCMONb30BaHMe B ynpasneHnn ouHaHCaMyM MHOrOHALMOHAaNbHbIX KOMMAHUIA.
13. CTpyKTypa 1 xapakTepucTukn MexayHapoaHbIX OUHAHCOBbIX PbIHKOB.

14. CocTas 1 CTPyKTypa MeXAyHapOo4HOro MHBECTULMOHHOMO NopTdens.

15. [lnBepcudoukauma MexayHapogHoro noptTgoens n orpaHNYeHns, ein CBOMCTBEHHbIE.

16. OCHOBHble METOAbI UHBECTUPOBAHNS B MHAMBUAYaNbHbIE 3apybexXHble LieHHble Oymarn.

17. MoTuBbI, MPENMYLLECTBA N PUCKN MHTEPHALMOHANN3ALMN AEATENBHOCTY aKLMOHEPHO
KOMMaHuu.

18. OCHOBHblE KOHKYPEHTHbIE npenmyliectea MHOroHauMOHanbHOW KOMMNaHUW.
19. ®nHaHcoBbIE punCKHn, cBsA3aHHbIE C I/IHTepHaLI,I/IOHaJ'IVI3aLI,I/IeVI neAaTenbHOCTN KOMMaHUN.

20. NMonuTtuyeckne n KynbTYpPHbIE PUCKK, CONYTCTBYHOLWMNE NHTEPHAUNOHaNIn3aunn 0eaTelibHOCTA
KOMMaHunu.

21. YyeT cneumndnyecknx puckos npu 3apybexxHOM MHBECTMPOBAHUN.

22. Pyck akcnponpuauum 1 ero y4eT B aHann3e MexayHapoaHbIX MHBECTULIMOHHbBIX MPOEKTOB.

23. MMpoTeKUMOHN3M, Kak CoCTaBnsoWas NoANTUYECKOro prucka npu 3apybexxHOM NHBECTUPOBAHMUM.
24. Ctpaterum Bbixo4a KOMMNaHny1 Ha MeXAyHapPOOHbIE PbIHKMU.

25. OKCMOPTHO-UMMNOPTHAs CTpaTErns Bblxo4a KOMNAaHNM Ha MeXAyHapOaHbIE PbIHKU.

26. KoHTpakTHas cTpaTerns Bbixo4a KOMMNaHum Ha MeXayHapoaHble PbiHKN.
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27. V'HBECTULIMOHHbIE CTpaTerMm Bbixo4a KOMMaHUn Ha MexayHapoaHble pbiHKKU. CTpaTternyeckmne
aNbSHCbI.

28. Bbibop BantoTbl AUCKOHTUPOBAHMS OEHEXHbIX MOTOKOB OT peanusaunn 3apybexHoro npoekra u
ero obocHoBaHue.

29. VIHTerpaums n cermeHTaumnsi (oUHaHCOBbIX PbIHKOB. OLeHka CTOMMOCTM KanuTtana Ha
CEerMeHTUPOBaHHbIX PbIHKaX.

30. NpumeHeHne mooenn CAPM onsi oLeHkM CTOMMOCTM COBCTBEHHOro KanuTana
MHOrOHaUMOHANbHOM KOMNaHU.

31. duHaHcoBas CTpPyKTypa U CpeaHEB3BEWEHHAS CTOMMOCTb KanuTtana MHOroHauMoHanbHbIX
KOMMaHWiA.

32. BHyTpEeHHNE UCTOYHUKN COMHAHCUPOBAHUS MEXAYHAPOLAHbIX NPOEKTOB.
33. BHewHne NCTOYHUKM (PUHAHCUPOBAHUS MHOrOHALNOHANbHOW KOMMNAaHWUMW.

34. VIHCTpYMEHTbI (OMHAHCMPOBAHUS MEXAYHAPOAHbIX ONepaunii: MHOCTPaHHble obnurauun,
eBpoobnnraumnmn, eBpoakLum, CBOMOBbIE CLENKMU.

35. Micnonb3oBaHMe MHOrOHaLMOHANbHLIMU KOMAAHUSIMU TEXHONOT UM NMPOEKTHOrO (OMHAHCPOBAHMSI.

36. Hanorosasi HeiTpanbHOCTb 1 ee BUAbl. HapylweHns HanoroBoin HEMTPaNbHOCTM U NX POJb B
ynpasneHnn gouHaHcaMn MHOrOHaLMOHaNbHbBIX KOMMaHWA.

37. 'nobanbHasi 1 TeppuTopranbHas Hanorosble cucteMbl. CornaweHuns 06 nsbexaHum OBONHOro
HanoroobnoXeHns 1 Ux Ponb B yNpaBneHUN (oUHAHCAMN MHOTOHALMOHANbHbBIX KOMMaHWIA.

38. BnusiHue HanoroB Ha BbIGOP OpraHM3auUMOHHOM OOPMbl 3apyHEXHOro NHBECTUPOBAHMSI.

39. TpaHcepTHOE LeHOObpa3oBaHNe Kak 3/1EMEHT HANOroBoro NIaHMPOBaHUS B
MHOrOHaLUMNOHaNbHbIX KOpropauusix.

40. BnusiHne HanoroB Ha BbIOGOP OPUCAUKLNM PErNCTPaLIMN aKTUBOB U Pa3MeLLEHNS [ONTOBbIX
0653aTenbCTB MHOrOHALMOHANIbHON KOMNaHWN.

41. anaBneHme OEeHEeXHbIMN CpencTesamMun MHOroHauMoOHanbHOW KOMMaHUW.

42. YnpaBneHue nebnTopCKOi 3a40NKEHHOCTbIO U KPEANTHON MNONUTMKOM MHOMOHALMOHANbHbIX
KOMMaHWii B OTHOWEHMN 3apyOeXXHbIX KOHTPareHTOoB.

43. YnpasneHue 3anacamv MHOroHaLMOHanbHbIX KOMNAHUN.

44. HauunoHanbHble Mogeny KopnopaTnBHOro ynpaeneHns: aHrno-aMepukaHckas, repMaHckas,
ANOHCKAs, KUTanckas n coctas JOMUHUPYIOWMX CTEAKXONOEPOB.

45. HaumoHanbHas crneundonka goyHKUMOHNPOBAHNS COBETOB AMPEKTOPOB.

46. MexoyHapoHble KOpropaTuBHbIE CAINSHUS 1 NOrNOWEHUS, U UX MOTUBbI.

47. HaumoHanbHble 0COBEHHOCTN CMEHbI HEAXMEKTUBHOIO TOMN-MEHEAXKMEHTA.

[MprMepbl aKk3amMeHaLMOHHbIX 3a0a4

1. Poccuiickas HedTsHas KOMNaHWs noctasuna Npoaykumnm Ha cymmy $20 MIH. ¢ OTCPOYKOIA
nnatexa B 3 mec. Kypc cnot coctaenser USD/RUR 57.72/57.82; 3-mecs4Hbin dpopsapn - USD/RUR
58.60/59.00. NpoueHTHbIE CTaBKN Ha pybneBoM AeHEXHOM pbiHKe cocTaBnstoT 12/18% ronosbix, Ha
LONNAPOBOM pbiHKe - 2.25/3.75%. Onpenennte Tekylyto pybneByto CTOMMOCTb 9KCMOPTHOW
NOCTaBKM NPW XeOXMPOBAHUN HA CMOTOBOM U HA (POPBAPOHOM pbiHKaxX 1 060CHyTE CTpaTerno
xenxvpoBaHus. 10 6annos
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2. KpynHbIi MeXayHapoaHbIA NPOM3BOAUTESNb NNBA MNAHMPYET OTKPbITb MUHU-NUB3ABOL, B
HeboNbLIO BOCTOYHOEBPONENCKON CcTpaHe, rae B obpalleHn HaxoasaTcsl KPoHbl. Tekywuii kype - 10
KpoH 3a oanH gonnap CLIA. Cpok 9KOHOMUYECKOW XM3HM NpoekTa - 2 roga. JeHexHble NOTOKU no
NPOEKTY OTHOCATCSA Ha KOHeL, CooTBeTCTBYyowWero roga. MIHdnauus B kpoHax - 12% B rog, B
nonnapax CLA - 0%. Npruemnemas HOMMHanNbHas HopMa OOXOOHOCTM MHBECTOPA B KPoHax - 20%.
Mokynka 3emMenbHOro yyacTka nof CTpouTenbCcTBO 3aBoaa oboiaetcs B 10 MAH. KpoH. Mo
OKOHYaHMKM CpoKa peanu3aunmn npoekTa 3eMesbHbI y4acTok npegnonaraetcsa nponartb; Npu 9TOM
€ro peanbHasi CTOMMOCTb NPOrHO3MPYeTCS HEU3MEHHOW. Ha CTponTENbCTBO CaMOro NPeanpuUsaTmS
OyneT notpaveHo 5 MNH. KPOH, KoTopble ByayT ynnadeHbl B HAYane cpoka peannsaumm npoekTa.
YnpaBneHue npeanpusituem byneT ocylecTBNATb AoYepHee NpeanpusTus MexayHapoaHow
KOMMaHuu, KOTOpoe UCNONb3YyeT NIMHENHYIO aMOPTU3auUIO C HYNEeBOW NTUKBUAALUNOHHON CTOUMOCTbIO.
Kak oxupoaeTtcsi, N0 OKOH4aHWUM CpoKa peanvsauunmn NnpoekTa 3aBoa MOXeT OblTb MpoaaH no ueHe 2.5
MJTH. KPOH. VIHBECTMLMM B 0OOPOTHbIA KanuTan cocTaBsT 5 MNIH. KPOH; OONONHUTENbHbIE UHBECTULIMM
Ha nononHeHne 06oPOTHOrO KanuTana He NoHanobsTCs, BbicBOOOX AEHNS 060POTHOrO Kanutana He
oxunpaetcs. O6bem npoaax B ron oueHneaetcs B 50000 oekanuTpoB B rod; Npu 3TOM Tekylas
npodaxHas LueHa 0AHOro gekanutpa HanmTka coctasnsieT 1 Tbic. KpoH. LleHa nmnBa Ha pbiHKe byaer,
Kak npegnonaraeTtcs, pacTi B COOTBETCTBUMN C TEMIMOM UHANAUNN. [1epeMeHHble pacxoabl COCTaBAT
20% OT NpoOaxHol LieHbl; NOCTOSIHHble (6e3 yyeTa amopTmnaaLmm) - 2 MiH. KPoH. TeMn pocta
MOCTOSIHHbIX pacxonoB 6yneT COOTBETCTBOBATbL TEMMY UHMpNsSIUMK. Hanor Ha Npubbinb B cTpaHe
npebbiBaHus coctasnset 30%.

TpebyeTtcs:
1. OLLEHUTb NPOEKT C TOYKM 3PEHNS JoYEepHEN (MECTHOI) KOMMNaHUN, paccymTas nokasarte/b YNCTOM
npuseneHHon ctoumocT NPV B MecTHO BanoTe;

2. NPUHSB peanbHyto cTasky goxonHoctu B ponnapax CLUA paBHOM cTaBke B KpOHaxX 1 AoNyCcTUB
TOYHOE BbINONHEHNEe MeXOyHapoaHbIX MapUTETOB, paccynTarb OON1apoBble 3HaYeHNs nokasarenei
3(pPeKkTMBHOCTM NpoekTa. 3aTeM, UCMONb3ys TEKYLNA KypC CNOT, CPaBHUTb PaCCHNTaHHbIE
3Ha4YeHNs C Nony4YeHHbIMK B N.1 1 NPOKOMMEHTMPOBATL pe3ynbTat. 20 6annos

7.1. OcHOBHas nuTteparypa:
1. MexayHapogHble gouHaHcbl: YuebHuk / C.B. KotenkuH. - M.: Maructp: HAL MH®PA-M, 2015. -
688 c. Pexum goctyna: http://znanium.com/catalog.php?bookinfo=488443

2. Mex ayHapoaHble couHaHcbl: YuebHoe nocobue / B.C. 3onotapes, O.M. KovaHosckas, E.H.
Kapnoga, A.4. YepeHkos. - 3-e n3a., non. n nepepad. - M.: Anbcpa-M: H/L MH®PA-M, 2014. - 224
c. Pexum poctyna: http:/znanium.com/catalog.php?bookinfo=429036

3. KysHeuosa B. B. MexayHapoaHble BantoTHO-KpeanTHbIE OTHOWeHMS. [NpakTukym: YyebHoe
nocobue ons akapemmdeckoro bakanaspmara. - M.: KYPC, HUL UHDPA-M, 2016. Pexum goctyna:
http://znanium.com/catalog.php?bookinfo=542462

7.2. lononHutenbHasa nuteparypa:

1. NMonexaposa J1.B. HanoroobnoxeHne y4acTHUKOB BHEWHESKOHOMNYECKON AeATENbHOCTY B
Poccuu. YuebHoe nocobue. / 11.B. MNonexaposa, A.A.Aptembes. Mog pen. J1.U.IoHuapeHko. -
M.Maructp: HAU MH®PA-M, 2013. Pexum goctyna:
http://znanium.com/catalog.php?bookinfo=396169

2. Mex ayHapoaHbli (OUHAHCOBBIA pbIHOK: Y4yebHuk / E.A. 3BoHOBa, B.K. Bypnaykos, B.A. ManaHoB;
Mon pen. B.A. Cnenoga - 2-e n3ga., nepepab. n gon. - M.: Maructp: HALU UH®PA-M, 2014. Pexum
noctyna: http://znanium.com/catalog.php?bookinfo=437522

3. Weronesa H.I'. BantoTHble onepaunn [OnekTpoHHbIl pecypc]: YuebHuk. - M. MPI1Y CuHeprus,
2012. Pexum poctyna: http://znanium.com/catalog.php?bookinfo=451148

7.3. UHTepHeT-pecypcChbl:

Yahoo domHaHchl - http:/finance.yahoo.com/
Bnymbepr - http://www.bloomberg.com/
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NHopopmaumoHHbI noptan MockoBckoi 6upxu - http://www.micex.ru
OdouumanbHblii caint LieHTpanbHoro 6aHka Poccun PO: - hitp://www.cbr.ru
Crtpannua A. amopapaHa - http://people.stern.nyu.edu/adamodar/

8. MarepmanbHo-TexHU4eckoe obecrneyeHne QUCLMUNINHbI(MOAYNS)

OcBoeHune gucumninHbl "®UHaHCbl MHOrOHaUMOHaNbHbIX KOMNaHW" Npeanonaraet UCNonb30BaHne
cnenylowWero maTepuanbHO-TEXHUYECKOro obecneyeHmns:

MynbTumMeguiiHas ayantopus, BMECTUMOCTbO bonee 60 yenosek. MynbTumMeauiiHas ayamtopums
COCTOUT N3 UHTErPUPOBAHHBIX UHXEHEPHbIX CUCTEM C €ANHOWN CUCTEMON YyNpaBneHns, OCHaWeHHas
COBPEMEHHBIMX CPeacTBamMy BOCMPOU3BEAEHNS 1 BU3yannaaumm nobo Bnaeo n ayamo
NHpopMaLUK, NONy4EHNS 1 Nepenadn dNeKTPOHHbIX JOKYMEHTOB. TnoBas KoMnnekTaums
MyNbTUMEANIAHON ayanTOPUM COCTOUT U3: MyNbTUMEONAHOrO NPOEKTopPa, aBTOMAaTU3NPOBAHHOIO
MPOEKLMOHHOr0 9KpaHa, akyCTMYEeCKON CUCTEMBI, a TAKXe MHTEPAKTMBHOW TPpMOYHbI MpenonaBaTens,
BK/IOYAoLWeN Tay-CKPUH MOHUTOP C AnaroHasnbio He MeHee 22 OI0MOB, NepCOHaNbHbIn KOMMbIOTEP
(C TexHUYecknMmn xapaktepuctmkamm He Huxe Intel Core i3-2100, DDR3 4096Mb, 500Gb),
KOHdpepeHL-MUKPOOoH, 6ecnpoBofHOM MUKPOMOH, 610K ynpaBneHus 060pynoBaHNEM, UHTEPGECHI
noaknoyeHms: USB,audio, HDMI. HTepakTnBHas TpnbyHa npenonaBaTens SBnseTcs KNo4YeBbiM
9NEMEHTOM yrNpaBneHns, 06 beANHSAOWNM BCE YCTPONCTBA B €AMHYIO CUCTEMY, 1 CNYXUT
MONHOLUEHHbIM paboynm MecToM npenogasartens. [Npenonasarenb MMeET BO3MOXHOCTb NErko
yrnpaBnsiTb BCE CUCTEMOWN, HE OTXOAS OT TPMOYHbI, YTO NO3BONSIET NPOBOAMTDL NEKLMN, NPaKTU4eckmne
3aHATUSA, Npe3eHTaunm, BebrnHapbl, KOHEPEHLMN 1 Opyrie BUabl ayAMTOPHON Harpy3km
oby4vatowmxcs B yaoOHON 1 AOCTYNHOW ONsi HUX POPME C MPUMEHEHNEM COBPEMEHHbIX
MHTEPaKTMBHbIX CPeACTB 0Oy4eHMs, B TOM YMCNE C MCMONb30BaHMEM B NpoLecce 0byyeHns Bcex
KopnopaTuBHbIX pecypcoB. MynbTumMeouinHas ayautopus TakXke oCHaleHa WupoKOnonoCHbIM
LOCTYNOM B CeTb MHTEepHET. KomnbloTepHoe 060pynoBaHMEM NMEET COOTBETCTBYIOWEE
NIMLLEH3NOHHOE NPOrpaMMHoOe obecneyeHue.

KomnbtoTepHbIli knacc, npeacraensowmii coboi paboyee Mecto npenogasaTens n He meHee 15
paboyrx MECT CTYAEHTOB, BK/IOHAIOLWMX KOMMbIOTEPHbINA CTON, CTYN, NEPCOHANbHbIA KOMMbIOTEP,
NVLEH3NOHHOE NporpaMMHoe obecneyeHre. Kaxablii KOMAbIOTEP MMEET WNPOKOMONOCHBIA JOCTYN B
ceTb NHTepHeT. Bce koMnbioTepbl NOAKMOYEHbI K KOPNOpaTMBHON KOMMboTepHON ceTn KDY n
HaxoO4sTCS B €4MHOM OOMEHe.

Y4yebHo-MeToanyeckas nutepatypa ons 4aHHOW OMCUMNIVHBI UMEETCS B HANNYUN B
9NEKTPOHHO-bMbnmoTeyHol cnucteme " BrnbnmnoPoccurka", BocTyn K KOTOPOK NpenocTaB/eH
ctyneHtam. B 3BC " bubnuoPoccurka " npeactaBneHbl KOMNEKLMN akTyanbHON Hay4YHOW 1 y4ebHO
nuTEpPaTypbl N0 rYyMaHUTapHbIM HaykKaMm, BKoYatowme B cebs nybnmkauum Beoylmnx pOCCUNCKUX
N3patenbCTB ryMaHUTAPHOM NUTepaTypbl, N3OaHMS Ha aHIMTMIACKOM S3blke BeOyLNX aMepUKaHCKUX 1
€BPOMNENCcKMX N3[aTenbCTB, a TakXe peakme 1 ManoTupaxHble N3aaHns POCCUINCKNX PEMMOHANbHBIX
By30B. 9BC "BubnunoPoccurka" obecneunBaeT WNPOKMIA 3aKOHHbIA JOCTYN K HEOOX0AUMbIM A/1s
obpasoBaTesibHOro npoLecca n3gaHnusaM ¢ UCMoib30BaHMEM MHHOBALMOHHBIX TEXHOMOMMIA 1
COOTBETCTBYET BCEM TpebOBaHUSAM (henepasnbHbIX rOCyAapCTBEHHbIX 0Bpa3oBaTenbHbIX CTAHOAAPTOB
BbICWEro npodeccrnoHanbHoro obpasosanust (PrOC BI1O) HOBOro nokoneHus.

YyebHo-MeToan4eckas nutepartypa ans 4aHHOW ONCLMMINHBI UIMEETCS B HAIMYUN B
3NeKTPOHHO-6ubnnoTeyHol cucteme "ZNANIUM.COM", poctyn K KOTOPOW NpefoCTaBNEH CTyAEHTaM.
9BC "ZNANIUM.COM" conepXuT nponsseneHnst KpynHEeNWmnxX POCCUNCKNX Y4EHbIX, PYKOBOOUTENEN
rocynapCTBEHHbIX OpraHoB, Npenogasartenei Beaywmx By30B CTpaHbl, BbICOKOKBANMGIULMPOBAHHbIX
CMeunanncToB B pasnunyHbix cdoepax brusHeca. PoHL 6nbnmMoTekn chopMMpPOBaH C y4ETOM BCEX
N3MEHEHN 06pa3oBaTENbHbIX CTAHAAPTOB M BKIKOYAET y4ebHMKM, yuebHble nocobus, YMK,
MOHOrpadun, asTopedoeparbl, guccepraLmm, SHUUKNONEaNn, CAOBapU U CNPaBOYHNKN,
3aKkoHo4AaTeNbHO-HOPMATUBHbIE OOKYMEHTbI, CNeunanbHbie Nnepnognyeckme n3gaHms n n3naHus,
BbiNyckaeMble nsgatenncrsamm By30B. B HacToswee spems 95C ZNANIUM.COM cooTteetcTByeT
BceM TpeboBaHMsaM penepanbHbIX roCyaapCTBEHHbIX 0O6pa3oBaTeNbHbIX CTAHAAPTOB BbICLIErO
npogoeccrnoHanbHoro obpasoeanust (PrOC BI1O) HoBOro nokoneHus.
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YyebHo-MeToan4eckas nutepartypa ans 4aHHOW ONCLUMMINHBI UIMEETCS B HAIMYUN B
3NEKTPOHHO-6MbNMoTEYHOI cucTeMe MapatenbcTea "flaHb" , 4OCTYN K KOTOPOW NpenocTaB/eH
ctyneHTam. 9bC MNapatenbctea "/laHb" BKOYaET B cebs aNEeKTPOHHbIE BEPCUMUN KHUT U3AaTENbCTBA
"IlaHb" 1 Opyrnx Beaywmux n3natenbcTB y4ebHo nuTepaTtypbl, @ TakXXe 9NeKTPOHHbIE BepCUm
nepuoanyecknx N3aaHuim no eCTeCTBEHHbIM, TEXHUYECKUM U r'yMaHUTapHbiM Haykam. ObC
N3patenbcTBa "/laHb" obecneynBaeT LOCTYN K HAy4HO, y4ebHON nnTepaType 1 Hay4HbIM
nepuoanyecknm n3naHmam no MakCManbHOMY KONMMYECTBY NPOOUIbHbLIX HanpasneHui ¢
cobntoeHneM BCeX aBTOPCKUX M CMEXHbIX Npas.

YyebHo-MeToAMYeCcKasa nutepatypa Ans AaHHON AUCLMINAVHBI UMEETCS B HANMYUn B
3N1eKTPOHHO-61bnnoTeyHol cucteme "KoHCynbTaHT CTyAeHTa" , BOCTYN K KOTOPOW NpefoCTaBneH
CTyeHTaM. OneKkTpoHHas 6ubnmoteyHas cuctema "KoHcynbTaHT cTyeHTa" npefocTtasnser
MONHOTEKCTOBbIA LOCTYN K COBPEMEHHOW y4ebHOM nMTepaType No OCHOBHbLIM AUCLUMMVHAM,
n3yyaembiM B MEAVNLMHCKMX By3ax (MpeLcTaBneHbl M34aHMS Kak YUCTO MEAMLMHCKOrO Npodhuns, Tak
1 MO eCTECTBEHHbIM, TOYHbIM U 00LecTBEHHbIM HaykaM). OBC npepocTasnsieT By3y Hambonee nonHble
KOMNNeKTbl HE0HX0AMMOI NTEpaTypbl B COOTBETCTBMU C TPeOOBAHMSIMU rOCY 1aPCTBEHHbIX
obpaszoBatefibHbIX CTaHAapPTOB C COONOAEHNEM aBTOPCKUX U CMEXHBIX MPasB.

Mporpamma cocTtasneHa B cootBeTcTBum ¢ TpeboBaHnsmm ®rOC BIMNO 1 y4ebHbIM nnaHoM no
HanpasneHuto 38.03.01 "OkoHoMumKa" 1 NPOUND NOAroTOBKM HE NPEeayCMOTPEHO .
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