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Mporpammy oucumnnuHbl paspabotan(a)(1) ooueHT, K.H. (noueHT) CaybaHos K.P. kadhenpa
TeppuUTOpManbHOM 9KOHOMUKM VIHCTUTYT ynpaBneHusl, 9KOHOMUKM U couHaHcoB , Ksaubanov@mail.ru

1. LUenn ocBOEHNS AUCLUMINHBI

Llenb amcumnnuHbl - cpopMmpoBaTh y CTYAEHTOB NPOKECCOHaNIbHO-9KOHOMUYECK WA MOAX04 K
OLIEHKe CTOMMOCTUN NPeanpuaTis B LLENIOM 1 ero OTAeNbHbIX aKTMBOB; 00y4YMTb CTYAEHTOB
TEOPETNYECKMM OCHOBAM M MPUHLMMNAM OLEHKW; 03HAKOMUTb UX C OCHOBAMW OLEHOYHOA
nesitenbHoctn B Poccum 1 3a pybexxoM, C COBPEMEHHBIM KaTeropuanbHO-MOHATUIAHBIM annapaToM;
pa3BuTb HaBblkK cbopa, 06paboTkm 1 aHanM3a nHopMauumn, HeobxoaNMo Ans OLEHKN, Bbibopa v
NPUMEHEeHNs afekBaTHbIX METOA0B OLEHKU B YCNOBUSIX MHHOBALMOHHOIO Pa3BUTUS PbIHOYHOM
9KoHOMMKM Poccun.

3apaya aMcumMnivHbl - PpackpbiTe KOHLENTyaNbHbIX OCHOB OLLEHKN CTOMMOCTM UMYLLECTBEHHOI0
KOMMnekca NnpeanpusiTusl; OCBOEHNe TeopeTnyeckoi 6asbl 1 03HAKOMIIEHNE C NPaKTMKOWA
NPVMMEHEHNSI OCHOBHbIX METOA0B AOX04HOM0, 3aTPATHOrO M CPaBHMTENbHOrO NOAXOO0B K OLEHKEe
cTouMocCTu BuaHeca; nprmobpeTeHne NPakTNYECKNX HABbIKOB YNPaBNEHNS CTOMMOCTbIO OTAENbHbIX
BWOOB UMyLLECTBA 1 NPEeAnPUSTUS B LIEIOM; NOHMMaHNe PO CTOUMOCTHOM OLIEHKM B NPaKTUYeCKOiA
LesiTeNlbHOCTN COBPEMEHHOro onHaHcucTa, byxrantepa, ayantopa.

2. MecTO AMCUMUNNUHBI B CTPYKTYype OCHOBHOM 06pa3oBaTtefibHOM NPOrpammbl BbICLLETO
npocpeccuoHanbLHOro o6pasoBaHus

HaHHas yyebHas ancumnnvHa sknoydeHa B pasgen " 51.B.0B.9 OucumnavHbl (Mogynm)" OCHOBHOW
obpasosaTtenbHol nporpammbl 38.03.01 SKOHOMMKA U OTHOCUTCS K AMCLMMAMHAM Mo Bbibopy.
OcBauBaetcs Ha 2 kypce, 4 ceMecTp.

MecTo AUCLMNNNHBI B CTPYKTYPE OCHOBHOM 06pa3oBaTtenbHON NporpamMMbl BbiCILEro
npogoeccrnoHanbHoro obpasoBaHust no HanpaeneHunto 38.03.01 SkoHomumka. OucumnnmHa 'OueHka
KanuTana n busHeca' OTHOCMTCS K AUCUMUNINHAM (MOLYNSIM), OTHOCSIWMMCS K BapUaTUBHOM 4acTu
nporpammbl 6akanaspuara.

3. KomneTteHuumn obyuarowerocsi, popmMupyemble B pe3ybTate 0CBOEHUSA AUCLUMNIINHDI
/mopynsi

B pesynbTate 0CBOEHUS AMCLMNINHBI (OOPMUPYIOTCS CReaytowme KOMNeTEeHUNN:

Pacwucposka

LLincpp komnereHumu npuobpeTaemMon KOMMNeTeHL MU
OK‘3 6 -
(OBLIEKYNIbTYDHbIE CMNOCOBHOCTBIO UCMOMNb30BaTh OCHOBbI 9KOHOMUYECKUX 3HAHWIA
KOMNETEHLAN) B pa3/IM4HbIX cpepax L4essTENbHOCTU
OK-5 CcnocobHOCTbIO paboTaTtb B KONNEKTMBE, TONEPAHTHO
(0BLweKkynbTypHbIE BOCMPUHMMAsA CoUManbHbIE, STHNYECKME, KOH(PECCUOHANBHBIE U
KOMMeTeHumN) KyNbTypHblE pa3nuyns
OK-7
(0bLWeKyNnbTypHbIE CNoCcCOBHOCTBIO K caMoopraHmnsaumm n camoobpasoBaHumto
KOMreTeHuun)
OK'8 6 ~ - %
(OBLISKYNIbTYDHbIE obecneyeHns NOMHOLIEHHOW coLmanbHO U NPOEeCCUOHaNbHOM
KOMMETEHLM) NEeSATENbHOCTU
OK-9 FOTOBHOCTbIO MONb30BATbLCS OCHOBHbIMM METOAAMU 3aLUMTHI
(0bLwekynbTypHbIE MPON3BOLCTBEHHOIO NEepCcoHana 1 HaceneHnst 0T BO3MOXHbIX
KOMMeTeHuunn) NoCneacTBUiA aBapwiA, KatacTpod, CTUXMIAHBIX 6eacTBUIA

B pe3ynbtaTe 0CBOEHUS OUCUUMANHbI CTYOEHT:
1. DONXEH 3HaThb:
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- TEOPETNYECKME OCHOBbI CTOMMOCTHOM OLIEHKW

- uenm v NPUHLUUNbI OLEHKK

- cTaHOapTbl CTOMMOCTU

- OCHOBHble HOPMaTMBHO-MPaBOBble aKkTbl PP B 061acTh OLLEHOYHOW OesATeNbHOCTU
- KOAeKC NpodpeccnoHanbHON 3TUKN OLIEHLLMKA.

- METO40/I0rn4eckme OCHOBbI MPOBEOEHNS OLLEHKN

2. DONIXEH yMeTb:

- OpraHn3oBaTh 1 NPOBECTU KOMMNEKCHOE UCCenoBaHMe PbiHKA B LENSIX OLEHKN KOHKPETHOro
obbekTa

- CaMOCTOATENbHO MCMOMb30BaTb M3BECTHBLIE NOAXOAbl 1 METOAbI OLLEHKN
- paccymTaTb PbIHOYHYKO CTOMMOCTb NpeanpusaTns (brnsHeca)
- YH4ECTb B MPOLIECCE OLIEHKM OTpacneBble 0COOEHHOCTU NpeanpuaTus

- NPOBOANTb HEOOXOANMbIV aHaNN3 OLLeHNBAEMOro buaHeca, MCMob3ys OTYETHOCTb, BHYTPEHHIOK 1
BHELIHIO NH(popMaLNO

- paccunTbiBaTh CTABKYy AMCKOHTUPOBAHUS M KO3OULMEHTA KanuTanmsaumum
- paboTaTtb ¢ MHOOPMAaLMOHHbIMU Ba3aMmn AaHHbIX

- COCTaBUTb U NPaBUNbHO OCPOPMUTL OTHET 00 OLIEHKE B COOTBETCTBMU C CYLECTBYHOWMMM
TpeboBaHNAMM

3. 0OMXEeH BnageTb:

- (PyHOaMEHTaNbHbIMW NOHATUSAMU PbIHOYHOW OLLEHKN Bu3Heca
- HaBblKaMy CTOMIMOCTHO OLEHKM pa3nnyHbIX OpraHn3aLnoHHO NPaBoBbiX opM BrsHeca

4. CTpyKkTypa U cogepXxaHue OUCLUMNIUHBI MOAYNs
Obwas Tpya0eMKOCTb ANCLMINIIMHBI cocTaBnseT 3 3a4eTHbix(ble) eanHuL(bl) 108 yaca(os).
dopma NPOMEXYTOYHOro KOHTPONS AMCUUNANHBI 3a4eT B 4 ceMecTpe.

CyMMapHo no amcumnanHe MoxHo nonyy4ntb 100 6annos, U3 HMX Tekylwas paboTta oueHmBaeTcs B 50
6annos, nTorosas popma KoHTpons - B 50 6annos. MnHMManbHoe KONMYeCTBO NS OOMnycKa K 3a4eTy
28 6annos.

86 6annos n 6onee - "oTANYHO" (OTN.);

71-85 6annos - "xopowo" (xop.);

55-70 6annos - "ynoBnetBoputenbHO" (YO0B.);

54 6anna n MeHee - "HeyOoBNETBOPUTENLHO" (Heya.).

4.1 CTpyKTypa 1 comepXxaHue ayauTopHon paboTtbl No AUCLMNIMHEe/ MOAYIO
TemaTnyeckuu nnaH gucUUNAUHbI/MOAYNS

Buabl n yachbl
ayauTopHOM paborThbl,

Paspen
Henens MX TPYAOEMKOCTb Tekywme chopMbl
N D.IIIKIIL(I;I/‘IJ‘I';’I,I.IV;'HbI/ CeMeCTPcemecrpa (B yacax) KOHTpons
neKumI'IpaKTquCKMenaﬁopaToprle
3aHATUSA pa6oTbl

Tema 1. NMoHATHE, Lenn
N NPUHLUMIMbI OLEHKN
ICTOMMOCT aKTUBOB U
6u3Heca

Hunckyccusa
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Bugbl n yachbl
Pasgmen ayauTopHOM paborThbl,
Hepens MX TPy AO0EMKOCTb Tekywume copmbl
N ‘D'"Kn"(")':lr;;}r;”b'/ C("w'echcemecrpa (B yacax) KOHTpOnsi
Nekumm MpakTnyeckmelllaboparopHbie
3aHATUA pa601b|

Tema 2. OpraHunzauns

OLIEHO4YHOW
2.lnpeatenbHocTn B 4 6 3 0 Auckycens

Poccuiickon

depnepauun.

Tema 3. IHCTpYMEHTHI

OLEHKN CTOMMOCTU HavuHbii
3 |[2KT1BOB 1 bu3Heca. 4 6 3 0 qunau

‘IYueT gpakTopa BpeMeHu

npwv oLuEeHKe CTOMMOCTU

aKTMBOB 1 Bu3Heca.

Tema 4. [1oxoOHbI
4 [10AXO0A K oLeHKe 4 6 3 0 [MpeseHTaums

‘lcTonmMocT akTMBOB U

Obu3Heca.

Tema 5.

CpaBHUTENbHbIN

P Scce

5.lnopxon K oueHke 4 6 3 0

CTOMMOCTW aKTUBOB U

bu3Heca

Tema 6. 3aTpartHbiii

noaxon K oLueHke Scce
6. CTOMMOCTW aKTUBOB U 4 6 3 0

bu3Heca.

Tema . UTorosas 4 0 0 0 3ayet
" |dopma KoHTpONA

NToro 36 18 0

4.2 CopepxaHue oUCLUNMUHbI
Tema 1. MoHATME, LLENU N NPUHLUMNBI OLLEHKN CTOUMOCTX aKTUBOB U Ou3Heca
JIeKLMOHHOe 3aHsitne (6 4yaca(oB)):

HeobxoomMmMocTb 1 opraHM3aums OLEHOYHOM AESTENbHOCTA B PbIHOYHON 9KOHOMUKE. OCHOBHbIE
npobnembl 1 TEHAEHUUN Pa3BUTMS OLEHOYHON AEATENbHOCTY B MEXAYHAPOAHOW NpakTUKe.
MpeameT n MeToA N3ydeHuns Kypca ?0LeHKka CTOMMOCTU akTMBOB U BusHeca?. Jlorvka kypca.
[MoHsATUE OUEHKN PLIHOYHOW CTOUMOCTU U cipepa ee NPUMEHEHUS B COBPEMEHHOWN 3KOHOMUKE.
HeobxoomMmMocTb 1 BO3MOXHOCTb CTOMMOCTHO OLIEHKM B POCCUIACKMX ycnoBusix. OTanyme
CTOVMMOCTHOI OLIeHKM OT Byxrantepckoi (banaHcoBo), ayAUTOPCKO N PEATUHIOBOM OLEHKM.
AyTcanpepckas n nHcangepckas oueHka CTOUMOCTM.

npaktnyeckoe 3aHsitne (3 4yaca(os)):
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O6beKTbl U CyObeKTbl CTOMMOCTHOM OLEHKN. VIMyLLeCTBEHHbIN KOMMNEKC Npeanpustns n 6usHec
Kak 06 beKTbl OLIeHKW. BnusiHue cneumndunyecknx xapakTepucTrk oLeHnsaemMoro obbekra Ha
npouecc oueHku. MNpaea 1 06513aHHOCTU aKCrnepTa-oLeHLMKa, TPeOoBaHUS K KAa4eCTBY OLIEHOYHbIX
paboT 1 OTBETCTBEHHOCTb OLeHIWuKa. OCHOBHbIE LieNy OLEHKU. Buabl CTOMMOCTW, UCTIONb3yeMble B
oueHke. dDakTopbl, BAMSIOLWME HA CTOMMOCTb NPEeanpPUaTUAS 1 ero nMmyllecTsa. EQuUHCTBO 1
MPOTMBOMONOXHOCTb PbIHOYHOV CTOMMOCTU 1 PbIHOYHON LieHbl. B3anmMocBa3b Lueneli oLeHKn, BUOoB
CTOMMOCTU, 06bEKTOB OLeHKN. MpuHLUMNbI OLeHKW. [MPUHLMMNbBI, OCHOBAHHbIE Ha NPENCTaBNEeHNAX
NnoNnb3oBaTens 1 Ha NpencTaBneHnsax npoussoamTens. NpuHUUNbI, CBS3aHHbIE C PLIHOYHON CPEnoA.
MpuHLUMN Haunyywero 1 Hanbonee adPPEKTUBHOIO NCMONb30BaHNS, cdpepa ero nencTeust. Buabl
CTOMMOCTHU, onpenensiemMbie Npuv oueHke. B3anmMocBsab Mexay BUIOM CTOMMOCTHU, LIENbIO U
0OBbEKTOM OLIEHKN.

Tema 2. OpraHusauusi oueHoyHon aesitenbHocTn B Poccuimckon depepaumn.
neKkumnoHHoe 3aHsitTne (6 yaca(os)):

VicTopusa passntns oLeHOYHOW aeaTensHocTn. Bo3poxaeHne CTOMMOCTHOM oueHkn B Poccuu.
MexayHapoHble N 0TEY4ECTBEHHbIE CTaHAAPThl OLEHKN. PerynmpoBaHne OLEHOYHON OeaTeNbHOCTH
B P®d. 3akoH 06 OLEHOYHON AesTENbHOCTN, CTaHAAPTbl OLEHOYHOW OeaTenbHOCTH, 0bs3aTenbHble K
NPUMEHEHNIO cybbekTamMm OLEHOYHOW aesaTenbHocTM. HopmaTnBHO-NpaBoBoe obecneyeHune
CTOMMOCTHOM oLeHkM B Poccun. KOHTpONb 3a OCyleCTBNEHNEM OLLEHOYHOW OEeATENbHOCTH.
Camoperynupyemble opraHmsauunmn oueHwmnkos. OueHo4YHas neaTenbHoCTb B 1. Mockse.

npaktnyeckoe 3aHsitne (3 4aca(os)):

OcHoBHble 3Tanbl npouecca oueHku. MNpoueaypa 3aknoyYeHns 4orosopa Ha oUeHOYHbIe paboTh.
OcHoBHble pasaenbl goroeopa. [paBa 1 0TBETCTBEHHOCTb 3aKas4vka W OLEHLMKA.

Tema 3. UHCTPYMEHTbI OLLeHKM CTOMMOCTM aKTUBOB M 6U3Heca. YueTt cpaktopa BpeMeHu npu
oLeHKe CTOUMOCTM aKTMBOB U 6U3Heca.

JNIeKLMOHHOoe 3aHsiTune (6 4yaca(oB)):

MoHsATUe goxona u OeHeXHoro notoka 6raHeca, peaynbTaTbl PUHAHCOBOMN, MHBECTULIMOHHOM 1
onepaunoHHON OeSTeNbHOCTU KOMMNaHW, UCMOoNb3yeMble ONs pacyeTa ee PbiHOYHOM CTOMMOCTY.

npakTnyeckoe 3aHsitne (3 4yaca(os)):

Buabl n Mogenu pacyeta AeHeXHOro rnotoka. BpemeHHas oLeHka aeHeXHbIX NoTokos. Cuctema
PVCKOB, BAVSIOWMX HA BEIMYUNHY PbIHOYHOM CTOMMOCTU PasnnyHbiX 06 beKTOB COOCTBEHHOCTY.
Cnocobbl X y4eTa B NPOLIECCe OLIEHKM.

Tema 4. [LoXxoOHbIA NOAXOMN, K OLLEHKE CTOMMOCTH aKTUBOB 1 Ou3Heca.
JNeKLMoHHoe 3aHsiTne (6 4yaca(oB)):

OKOHOMMYeckas CYWHOCTb 1 3aKOHOMEPHOCTK OOXOA4HOro nogxona K oueHke pa3/inyHbIX 06bekToB
cobcTBeHHOCTU. MecTo AOXOOHOro Noaxona B CUCTEME CTOMMOCTHOM OLIEHKM. Ycnosus, onanasoH
npuMeHeHuns, cnctema a6CTpar|/|posaHv|9| M 0ONyCcKOB B paMkKax O0OX0OHOro nooxona. CDaKTOpr
CTOMMOCTHW, Y4UTbiBAEMbIE NP OLIEHKE C no3numin 0oXoOHOro noaxona. Buabl CToMMoCTr 1
NPUHUUMNbI 0OXO0OHOro noaoxonda K oueHkKe CTOMMOCTW npennpusaTns.

npaktnyeckoe 3aHsitne (3 4yaca(os)):

KTPOHHEBH
B_EPCHTET

AHATTAMECKAR CrCTEMA KPY

PernctpaumnoHHbii Homep 948334817 5 AE
CtpaHnua 6 ns 13. 111 yLH,lf[

o



Mporpamma aucumnnuHbl "OueHka kanutana n 6usHeca"; 38.03.01 SkoHOMMKA; AOLEHT, K.H. (noueHT) CaybaHos K.P.

MeTtoabl noxoaHoro noaxona. Meton AMckoHTMpoBaHus. Meton kanmTanvuaauun. Belibop
ouHaHcoBo 6a3bl. OCHOBHbIE 3Tanbl 1 cnocobbl pacyeta ctonmocti. CpaBHUTENbHAS
XapakTepucTnka MetTonoB LOX04HOro nogxona. Meton ONCKOHTMPOBAHNS OEHEXHbIX NOTOKOB
(44617 PbiHOYHasa cTOMMOCTb NPeanpuaTus Kak cymma TekyLwmnx CTOUMOCTEN B MPOrHO3HbIA U
MNOCTAPOrHO3HbIV Neproabl. IKOHOMUYeckoe cogepxaHue metoga O A1, ycnosusa npuMeHeHns,
NONOXUTENbHbIE N OTpULATENbHbIE XapakTepuCcTukn. OCHOBHbIE 3Tanbl pacyeTa PbIHOYHOWN
cTommocTu busHeca B pamkax metoaa JLMN. OcobeHHOCTN (OUHAHCOBOr0 NPOrHO3MPOBaHMUS NP
MCMONb30BaHNM METOAA ANCKOHTMPOBAHMS LEHEXHOro notoka. Beibop nesiTenbHOCTU MPOrHO3HOro
nepuvona v Bna AEHEeXHOro notoka. lNporHo3npoBaHne PMHaAHCOBbIX NokasaTtenei, HeobxoANMbIX
Insa pacyeTta geHexHoro notoka. [NoHaTne n onpepeneHve ctaBku AUCKoHTUpoBaHns. Mogenb
OUeHKM kanuTanbHblX akTneos (CAPM). Mogenb kyMynsTMBHOro noctpoeHus. Mogens
CpeOHeB3BELWEHHOW CTOMMOCTN kKanuTana. CpaBHUTENbHAS XapakTepucTnuka Mogenen pacyeta
CTaBKM OMCKOHTMPOBAHUS, KpUTEpUM Boibopa 1 cneumguka npuMeHeHust B ycnosmsix Poccun.
OcobeHHOCTN pacyeTa TeKylelh CTOMMOCTI AEHEXHbIX MOTOKOB B NPOrHO3HbIV U MOCTNPOrHO3HbIA
nepuogbl. YCnosns npuMeHeHns monenu fopaoHa, Metofa ?npennonaraemMon npogaxmn?, metona
CTOMMOCTUW YACTbIX aKTUBOB N NMKBUOALUNOHHON CTOUMOCTU. 3aKOHUTENbHbIE NOMPAaBKU 1
BblBEEHNE UTOrOBOI CTOMMOCTI BU3Heca B paMkax MetToAa AMCKOHTUPOBAHNS AEHEXHbIX MOTOKOB.
MeToa kanuTanMaaumm goxona SKOHOMUYECKOe codepXaHue metona. Boibop 6a3bl
Kanutanuaaumm: npubbinb, ANBUAEHAbI, AEHEXHbIA NOTOK. MeToabl onpeaeneHns
Kanutannmanpyemoro [oxXo4a: MeTo4 CPeLHMX BENMYMH U TPEHA0BLIA MeTod. Bbibop BpeMeHHOro
nepuona. OCHOBHble aTarbl U OrpaHNYUTENbHBIE YCNOBUS MPUMEHEHUS MeTOAa AN OLEHKN
ctommocTu busHeca. CtaBka kanutanmaaumu. MNMoHsTre n metonbl pacyeta. COOTHOWEHNE Mexay
CTaBKOI KanuTanmaaumm 1 cTaBkoi AMCKOHTMPOBaHNS. OCoBeHHOCTM NPUMEHEHMUS METOLOB
LOXOLHOrO NoaxoAa B 3aBMCMMOCTM OT CMELNGUNYECKUX XapakTEPUCTMK OLLEHNBAEMOro 06bekTa,
OpraHn3auMoHHO-NPaBOBOV DOPMbI 1 OTPaCNeBow cneundmnkn busHeca.

Tema 5. CpaBHUTENbHbIN NOAXOM K OLLeHKe CTOMMOCTN aKTUBOB U OM3Heca
neKkumnoHHoe 3aHsiTne (6 yaca(os)):

Obwas xapakTepucTmka CPaBHUTENbHOrO Noaxoaa. YCnoBusi NPUMeHeHUst 1 0COBEHHOCTU
MCMONb30BaHNS NPW OLIEHKe poccuinckmnx npeanpustuii. OCHoBHbIE 3Tanbl oLeHkM BrsHeca ¢
No3numnin cpaBHUTENbHOro noaxona. VMiHgopmaumoHHo-npaeoBasi 6asa n 0CobeHHOCTU
PMHAHCOBOro aHann3a npu UCrnonb3oBaHMN METOLOB CPaBHUTENbHOro noaxona. Metonbl
cpaBHUTENbHOro noaxona. MeTton koMnaHuM-aHanora UM MeTon pbiHka kanutana. AnropuT™ u
MeToaukKa pacyeTta pbIHOYHOW CTOMMOCTM METOAOM KOMMaHumn-aHanora. Bolbop conoctaBuMbix
npeanpuaTuin, Kputepun otbopa aHanornyHbIX KOMMNaHuiA, onpeaeneHne 6asbl cpaBHEHUS U pacyeT
PUHAHCOBBIX KOSPPULIMEHTOB. BbiBOP 1 BbIMNCNIEHME LIEHOBbLIX MYyNIbTUMNKATOPOB, AMAaNasoH KX
NnpuMeHeHus. BbiBeieHe NToroeoi BeNNYMHbI CTOMMOCTMW.

npaktnyeckoe 3aHsitne (3 4aca(os)):

MeTO,EI, napHbIX Npoaax nin MeTon coenok. OTnnyurtenbHble XapakTepucTtnkn Metona, aJiroputMm
pacyeTa pbIHOYHOW CTOMMOCTU. OrpaHnyYeHns, cgpepa NpMMEHeHNs Ha COBPEMEHHOM POCCUNCKOM
pbiHKe. MeToq oTpacnesbix KOIIULMEHTOB UNN COOTHOWeHMA. Cneundurka Metona, anropmutm
pacyeTta pblHOYHON cToMMOCTM. OCOBEHHOCTIN NCMONBb30BaHNS A1 OLEHKM POCCUIACKMX
npeanpuaTun.

Tema 6. 3aTpaTHbI NOAXO0MA, K OLLeHKe CTOMMOCTM aKTMBOB U bu3Heca.

JNIeKLMOHHOoe 3aHsitne (6 4yaca(os)):

OKOHOMMYECKOE CoaepXaHe MeToaoB 3aTpaTHoro noaxona. OcobeHHOCTM 3aTpaTtHOro noaxona K
OLlEeHKe pa3nunyHbix 06 beKTOB coBCTBEHHOCTW. MeTononornyecke 3akOHOMEPHOCTU 1 NMPUHLMMbI
3aTpaTHOro Noaxoda K oLeHke CTOMMOCTW Npeanpustust (busHeca). PbIHOYHas CTOMMOCTb
NpeanpuaTis Kak pasHoCTb MeXAy PbIHOYHON CTOMMOCTbLIO €ro akTMBOB U 0683aTeNbCTB. YCnoBus
NPVYIMEHEHNS METOOB 3aTPaTHOro Noaxoaa.

npaktnyeckoe 3aHsitne (3 4yaca(os)):
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MeToqabl 3aTpaTHOro noaxona, 0CoO6eHHOCTY UX MPUMEHEHNS O OLEHKU POCCUACKIMX
npeanpuatuin. Obuwas xapakTepucTka Metoga CTOMMOCTM YUCTbIX akTMBoB. MeTton
NNKBMOALVNOHHON cToMMOCTU. [oHATME NMKBUOALMOHHOM CTOMMOCTU, ee BuObl. YCNoBUS
NPUMEHeHNs MeToaa, ero MecTo B cucteme npouenypbl 6aHkpoTcTBa. OCHOBHbIE 3Tarbl METOAa.
PaspaboTtka kaneHaoapHoro rpadvka nukeuaaumm akTMBoB NpeanpusiTusi, KOPPEKTUPoBKa
H6anaHcoBOW CTOMMOCTU aKTUBOB U 06s13aTenbcTB. OnpeneneHne 3atpar, CBA3aHHbIX C
nvKkBuaauven npeanpusatust. PacyeT nMKBUOALNOHHON CTOMMOCTU KaK OCTaTOYHOM CTOMMOCTH
6u3Heca.

4.3 CTpyKTypa 1 comepXxaHue camocTosiTesibHOM paboTbl AUCLMNNHBI (MOAYNS)

Bunobi
N Paspen Cemect Hepensi | camoctositensHon [TpynoemMKOCTb g;?«%%:lol;g:;g:g;
AucumnnuHbl pcemecrpa pabotbl (B yacax) 260TbI
CTYyOEeHTOB P
Tema 1. lNoHsTME, LENN
N NPUHLMMbI OLLEHKN noaroToeka K
1. 4
CTOMMOCTW aKTMBOB 1" anckyccum 9 Anckycens
6usHeca
Tema 2. OpraHmsauuns
OLEHOYHON
NnoaroToBka K
2.|nesaTenbHOCTY B 4 uaf:lKo c?:vma 9 Jnckyccus
Poccuiickoi y
denepaunn.
Tema 3. IHCTpYMEHTDI
OLEHKN CTOUMOCTM
NnoaroToBka K
3 aKTMBOB 1 Gusteca. 4 Hgﬂ‘-lﬁo?ll : 9 Hay4HbIA Ooknan
‘IYyeT dpakTopa BpemMeHu uoyKnan y y
Nnpu OLEHKe CTOUMOCTU y
aKTMBOB U BU3Heca.
Tema 4. [loxoaHbli
noaxon K OueHke nogroToBska kK
4. 4
CTOMMOCTW aKTMBOB 1" npeseHTauunu 9 fpe3eHTaLn
busHeca.
Tema 5.
CpaBHUTENbHbIN
NnoaroToBka K
5.|nooxon K oueHke 4 Sgéleo oBKa 9 acce
CTOMMOCTW aKTMBOB 1"
6usHeca
Tema 6. 3aTpaTtHbii
noaxon K OueHke nogroToBska K
6. CTOMMOCTW aKTMBOB 1" 4 acce 9 scce
busHeca.
NToro 54

5. O6pa3oBatefnibHble TEXHONOIMU, BK/IIOYasi MHTEpPaKTUBHbIE (hOpPMbl 06yYeHuUst
Mpe3eHTaunn, UHTEPaKTUBHbIE (OOPMbI, B T.4. ANUCKYCCUM.

6. OueHOUYHble cpeacTBa OJ1sl TEKYLLLEro KOHTPOS yCreBaeMoCT!, NPOMEXYTOYHOMN
aTTecTauum no UToram OCBOEHUS OUCLIMMIIMHBI U y4ebHO-MmeToanyeckoe obecneyeHme
CaMOCTOSITe/IbHOW paboTbl CTYAEHTOB

Tema 1. MoHsAATHE, LN N NPUHLUMBI OLLEHKU CTOMMOCTU aKTMBOB U 6M3Heca
OUCKYCCUS , MPYMEepHble BONPOCHI:
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MpoBeneHne anckyccum no cnepyowmm sonpocam: O6beKTbI 1 CyOBbEKTbI CTOMMOCTHOW OLLEHKN.
NMyLiecTBEHHBI KOMNNEKC NPeanpusaTsa 1 buaHec kak 06 bekTbl OLEHKU. BnvsHue cneumndpmnyeckmx
XapakTepuCTNK oLieHMBaeMoro o6 bekTa Ha npouecc oueHkn. Mpasa 1 06a3aHHOCTM
aKcnepTa-oLeHwmka, TpeboBaHNs K Ka4ecTBy OLEHOYHbIX PaboT U OTBETCTBEHHOCTb OLIEHLLMKA.
OCHOBHbIe Lenn oueHKW. Buabl CTOMMOCTKW, UCMONb3yeMble B oLeHKe. PakTophbl, BAXSIOWNE Ha
CTOMMOCTb NPeanpusaTUa U ero umyuiecTsa. EAMHCTBO U NPOTUBOMONIOXHOCTb PbIHOYHOW CTOMMOCTM
N PbIHOYHOW LieHbl. B3anMOCBSI3b Lieneit OLeHKU, BULOB CTOMMOCTU, 06 beKTOB OLEHKN. MpuHUMnbI
oueHku. [NprHUMnbl, OCHOBaHHbIE HA NPeaCcTaBNeHMsaX NoNb30BaTeNs N Ha NpencTaBneHnaX
npounssoanTens. MpuHUMNbI, CBSI3aHHbIE C PbIHOYHOW cpeaoi. MpuHUMN Haunyywero u Hanbonee
3P PEKTUBHOIO MCNONb30BaHUSA, cdpepa ero encTBumS.

Tema 2. OpraHusauusi oueHoyHOW AesitenbHocTn B Poccuickon depepaumn.
ONCKYyCCUS , MPUMEPHbIE BOMPOCHI:

lMpoBeneHne anckyccum No cnenyowmm sonpocam: PerynnposaHue oueHOYHON aesatenbHoCcTn B PX.
3akoH 06 OLEHOYHOW [eAaTeNbHOCTM, CTaHOAPThl OLLEHOYHOW OesATeNbHOCTU, 0bs3aTeNbHbIe K
NPUMEHEHNIO cybbekTamMm OLEHOYHOW aesaTenbHocTM. HopmaTnBHO-NpaBoBoe obecneyeHune
CTOMMOCTHOM oLeHkM B Poccumn. KOHTpONb 3a OCyleCcTBNEHNEM OLLEHOYHOW OEeATENbHOCTH.
Camoperynupyemble opraHmsauunmn oueHwmnkos. OueHodYHasa geatenbHocTb B . KazaHn. OCHOBHble
aTanbl npouecca oueHku. Mpouenypa 3akno4YeHns 0oroBopa Ha oueHo4Hble paboTbl. OCHOBHbIE
pasfensl gorosopa. [lpaBa 1 OTBETCTBEHHOCTb 3aKadymka 1 OUeHLWKMKa.

Tema 3. UHCTPYMEHTbI OLLeHKM CTOMMOCTM aKTMBOB M 6U3Heca. YueT cpaktopa BpeMeHu npu
OL,eHKe CTOMMOCTU aKTUBOB U 6M3Heca.

Hay4HbI/i [oKnag , NPUMEPHbIE BONPOCHI:

MoarotoBka Hay4yHOro goknagna no cnenyowmm temam (Ha Bolbop): MNMoHATME foxoaa n AeHEXHOro
notoka busHeca, pe3ynbtaTtbl PUHAHCOBOW, MHBECTULIMOHHON N ONEepauNOHHOM 0esTENbHOCTM
KOMNaHun, NCNOoNb3yeMble ONS pacyeTa ee pPbIHOYHOW cToMMOoCTU. Buabl u Mmogenn pacyeta
LEHEXHOro notoka. BpeMeHHas oueHka feHeXxHbIX NoTokoB. Cuctema prckos, BIUSIOWMX HA
BENNYMHY PbIHOYHON CTOMMOCTM pa3nnyHbix 06 bEKTOB cOBCTBEHHOCTM. CNOCObbI NX y4eTa B
npouecce OLEeHKM.

Tema 4. [loxooHbIV noaxon K oLueHKe CTOMMOCTH aKkTUBOB U 6u3Heca.
npeseHTaums , NpUMepHbIe BOMPOCHI:

lMoarotoBka npeseHTaumm no cnegyowmm temam: Metoabl goxogHoro nogxona. Meton
LMNCKOHTUPOBaHNS. Meton kanutanmaaumn. Beibop domHaHcoBo 6a3bl. OCHOBHbIE 3Tamnbl U CNOCO6bI
pacyeTa ctoumocTn. CpaBHUTENbHAS XapakTepucTMka MeTofoB AoxoaHoro nogxona. Meton
OVCKOHTMPOBaHMSA AeHexHbIx noTokos (L O11) MNoHsATue n onpeneneHve ctaBky AUCKOHTUPOBAHUS.
Mogenb oueHku kanutanbHbix akTneos (CAPM). Mogenb KkyMynaTMBHOro noctpoeHuns. Mogenb
CpeOHeB3BeLlWeHHOW CToMMOCTH kanutana. CpaBHUTENbHAs XxapakTepucTnka Mogenen pacyera
CTaBKM OMCKOHTMPOBaHUS, KpUTEpPUM Bbibopa 1 cneumguka npuMeHeHns B ycnosmsx Poccun.
OcobeHHOCTN pacyeTa TeKylelh CTOMMOCTI AEHEXHbIX MOTOKOB B MPOrHO3HbIV U MOCTNPOrHO3HbIN
nepuoabl. Ycnosusa npuMeHeHns mogenn fopaoHa, Metoda ?npegnonaraemMon npogaxmn?, Metona
CTOMMOCTUW YACTbIX aKTUBOB N NMKBUOALUNOHHON CTOUMOCTU. 3aK/0HUTENbHbIE NOMPaBKN 1
BblBEAEHNE UTOrOBOI CTOMMOCTN BU3Heca B paMkax Metoaa AMCKOHTMPOBAHNS AEHEXHbIX MOTOKOB.
MeTon kanutanusaumm goxona. 9KOHOMUYECKoe codepXxaHne metona. Boibop 6a3bl
Kanutanuaaumm: npubbinb, AUBUOEHAbI, AEHEXHbIN NOTOK. MeToabl onpeaeneHns
KanuTanusnpyemoro goxona: Meton CpeoHuxX BevynH 1 TpeHaosbin Meton. CTtaBka Kanutanmsaumu.
Oco6eHHOCTN NPUMEHEHNS METOOB [OXOLHOrO NOAX0Aa B 3aBMCMMOCTY OT CNEUnGUYECKNX
XapakTepuUCTrK OLeHNBAEMOro 06 bekTa, OpraHM3aunoHHO-NPaBOBON POPMbI U OTPaCNEBONA
cneundukn busHeca.

Tema 5. CpaBHMTerlebllﬁ noaxon K oLeHKe CTOMMOCTU aKTUBOB U 6U3Heca
3CCe , NPpUMEpPHbIE TEMbI:

MoarotoBka acce no cnenylowmm Temam (Ha Bbibop): MeTon napHbIX Mpoaax UM MetTon CAenok.
OTAnYnTENbHBIE XapaKTepPUCTMKN METOAA, aNrOPUTM pacyeTa PbiIHOYHOWM CTOMMOCTU. OrpaHnyeHus,
cdhepa NPUMEHEHUSI HA COBPEMEHHOM POCCUIACKOM pbiHKe. MeTon oTpacneBbix KOahMUNEHTOB UK
CoOTHoweHwui. Cneumncunka MeToaa, anroputM pacyeta pblIHOYHON cToumocTn. OcobeHHOCTH
NCMONb30BaHNS OIS OLLEHKMN POCCUMCKNX NPELNPUSTUIA.

Tema 6. 3anaTHbII7I noaxon K oLeHKe CTOMMOCTU aKTUBOB U 6M3Heca.
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acce , NPUMEpPHbIE TEMbI:

MoaroToBka acce Mo cnenyowmM Temam (Ha Bolibop): MeToabl 3aTpaTHOro noaxoaa, 0Co6eHHOCTM UX
NPUMEHEHNS ONSt OLLEHKN POCCUIACKMX NpeanpuaTtuid. Obwas xapakTepuctnka Metoga CToMMoCTy
YMCTbIX akTUBOB. MeTon NMKBMAAUNOHHON CTOUMOCTU. [MOHATUE NMKBMOALMOHHON CTOMMOCTK, €€
BUAObl. YCNOBUS NPUMEHEHUS METOAA, Er0 MECTO B cucTeMe npouenypbl 6aHkpoTcTBa. OCHOBHbIE
aTanbl MeToga. PaspaboTka kaneHaapHoro rpagouka nMkemaaunm akTMBOB NPeanpusaTms,
KOppekTnpoBka banaHCoBOM CTOMMOCTM akTUBOB 1 0b6s13aTenbcTB. OnpeaeneHne 3atpat, CBA3aHHbIX
C NUKBMOaunen npeanpuatng. PacyeT nMkBngaunoHHON CTOMMOCTM Kak OCTaTO4YHOM CTOMMOCTH
busHeca.

Tema . UToroeas doopma KOHTpons

[MprMepHbIe BONPOCHI K 3a4eTy:
Bonpocsbl kK 3a4eTy.

1. HeobxoomMMocCTb, 06BEKTbI M LENW OLEHKU MMYLLECTBA NPEANPUATUS B COBPEMEHHbIX YCNOBUSX.
2. OCHOBHblE NPUHLMMbBI OLEHKWN NMYLLECTBA NPeanpuaTms.

3. Mex ayHapoaHble CTaHAaPTbl OLLEHKW.

4. Buabl CTOMMOCTW, MCNONb3yEMble NMPY OLIEHKE MMYyLLEeCTBa NPeanpUsTUS.

5. icnonb3oBaHWe B OLIEHKE MMyLECTBa NPeanpUATAS OYHKLMIA CNOXHOro npoueHTa: "byaywas
CTOMMOCTb [eHEeXHON eamHuLbl" 1 "Tekyllasa CTOMMOCTb OEHEXHOW eauHULbI".

6. Vicnonb3oBaHue B OLeHKe MMyLecTBa NpeanpusaTus OyHKUUA CNOXHOro npoueHTa: "Tekywas
CTOMMOCTb aHHyuTeTa" 1 "nepmnoanyecknin B3HOC B noraweHue kpeguta"

7. Vicnonb3oBaHue B OLIEHKE UMyLLECTBA NPEANPUATUAS (PYHKLMIA CNOXHOro npoueHTa: "byaywas
CTOMMOCTb aHHyuTeTa" 1 "nepnoamnyeckmii B3HOC B oOHLA HakonneHa"

8. DKOHOMUYECKOE CoAepXaHre NOXOLHOro Noaxoaa K OLueHKe uMylectsa npennpuatus. Ero
NPenMMyWwecTBa 1 HeLOCTaTKL.

9. OLI,eHKa nMylecTea npeanpundatTmna Metonos Kanmtann3aumm noxona.
10. CtaBka kanutanusauum n cnocobbl eé pacyéTa.

11. Obwas xapakTepucTrka OLeHKM UMyLeCTBa NPEANPUSATAS METOAOM ANCKOHTMPOBAHHbIX
LEHEXHbIX NMOTOKOB.

12. OCHOBHble 3Tanbl OLEHKM AEHEXHbIX NMOTOKOB B MPOrHO3HbIN NEpUoa npy UCNONb30BaHUN
MeTola ANCKOHTUPOBAHHBIX AEHEXHbIX MOTOKOB.

13. Pacyét BennynHbl CTOMMOCTY MMYyLLECTBA NPEANPUSATUS B MOCNENPOrHO3HbIA NEPUOA.
14. OnpepneneHne CTaBkM OUCKOHTUPOBAHNS MO MOAENW OLEHKU KanuTanbHbIX akTUBOB.
15. OnpeneneHne cTaBkM AUCKOHTUPOBAHMS MO MOLENV CPeAHEB3BEWAHHOM CTOMMOCTU Kanutana.

16. DKOHOMMYeckoe conoepXxXaHune CpaBHUTENIbHOINo noaxoga K oueHke nmyuwectea npennpuaTns.
Ero npenMmyliecTesa U HeOoCTaTkKu,

17. OCHOBHbIE 3Tanbl OLLEHKW nvyuliecTea npeanpmnatna Metonoamm KoMmnaHnmn-aHanora n coenok.

18. CpaBHuTENbHAsA xapakTepucTuka MeTogoB KOMNaHMn-aHanora, CAeNnoK 1 0TpacneBblX
KO3 PULIMEHTOB.

19. MMoHsATUE N BUAbLI OLEHOYHBIX MyNbTUMNKATOPOB.

20. Mpouenypa cocTaBneHns cnucka NnpeanpusaTuii aHanoroe, Kputepum otbopa 1 ponb
donHaHcoBOro aHanm3a.

21. OKOHOMMYECKOE coaepXaHne UMyLLEeCTBEHHOro Noaxoaa Kk oueHke npeanpuatus. Ero
npenmylLecTsa N HeJoCTaTKMW.

22. OKOHOMMYECKoe conoepXaHune n 0CHOBHbIE 3Tarbl OLUEHKN NMyLleCcTBa npearnpuiaTna Metonom
YMNCTbIX aKTUBOB.

23. OueHka HeaBUXMMOCTH npeanpnatTnga Metooom Kanuntanmdaunm noxona.
24. OueHka 41ucToro onepaunoHHOro goxona ot B/IOXEHWI B HEOBUXWUMOCTb.
25. OueHka HeaBUXMMOCTH npeanpnaTnga Metonoom CpaBHUTENbHBIX NpoaaX.
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26. CyLI.I,HOCTb " B Obl NONpPaBokK, NCMOJIb3yEeMbIX Npn oUueHKe HeOBMXMNMOCT MEeTOO0M
CpaBHUTENbHbIX Npoaax.

27. 9KOHOMMYecKoe cooep>XaHune 3atpartHoro noaoxona K oueHke HeaBM>XMMOCTW NpennpuAaTns. Ero
npenMyllectesa n HeooCTaTku.

28. OueHka CTOMMOCTUN 3EMENbHOro yyacTka. TexHuka octaTtka ans 3emu.

29. OueHka BOCCTaHOBUTENbHOM CTOUMOCTY 34aHUA 1 COOPY>XEHUI NPU MCNOMb30BaHUN
3aTparHoro metona.

30. MeTon KyMynsiTUBHOrO NMOCTPOEHUSI U METOA NPSIMOIA KanuTanuaaummn npu onpeneneHnn CTaBkm
KanuTanusaumu.

31. OueHka HeMatepuasnbHblX aKTUBOB HAa OCHOBE OOXO4HOro Noaxona.

32. MeT04 CBA3aHHbIX MHBECTULMIA NPY onpeaeneHmm KoagouumneHTa kKanutanndawumm.
33. OueHka nmyuiecTsa NpeanpusaTUs METOA0M NMKBUOALUNOHHON CTOUMOCTMW.

34. Obwas knaccudmkaums noaxon0s 1 METOA0B OLIEHKN MPeanpuaTus.

35. CpaBHVITeJ'IbHaFI XapakTepucTtmka noxonoHoro, CpaBHUTENbHOIoO N MMyLWWLECTBEHHOro nNoaxon0B K
oueHkKe nmyuwectea npennpuaTns.

36. Obwas xapakTepucTmka nokasaTenei, NCnonb3yeMblX NPU aHann3e MHBECTULIMOHHbIX MPOEKTOB.

37. MeToauka pacyéTta nokasaTenen: CpokK OKynaemoCTu, Yncrtas Tekywas CTOMMOCTb A0X040B,
cTaBka AOXOLOHOCTW NpoekTa (peHTabenbHOCTb MPoeKTa).

38. OCHOBHbIe HanpaBneHUsi NOAroTOBKW BHYTPEHHEN MHAOPMaLIMK OIS OLEHKM UMYLLEeCcTBa
npeanpusTms.

39. lNoHATME OeHeXHOro noToka, pasnuyHble MOLENN OEHEeXHOro rnoToka.

40. NpaBoBble N 3TUYECKME OCHOBbI OLIEHOYHOW OesTenbHoCTU B PO.

41. OnpegneneHune KoOagpULMEHTa KanuTanm3aumm ¢ y4eToM BO3MELEHUS KanuTanbHbIX 3aTpar.
42. COOTHOLWEHME NOHATUA CTaBKU AMCKOHTMPOBAHUSA N KOIDOULIMEHTA KanuTanuaauuu.

43. OueHka pbIHOYHON CTOMMOCTY MaWWH 1 060pyLOBaHNS.

44. MoHATMe 1 KnaccmgmkaLums HemaTepuasbHblX akTUBOB.

45. NToroBoe cornacoBaHue pe3ynbTaTtoB OLEHKN NpeanpuaTus.

46. NepecyeT HOMMHaNbHBIX NOKasartenen B peasbHble B ClyYyae MHPNSLUNOHHOTO N3MEHEHNS LIEH.
47. OCHOBHbIe 3Tanbl OLEHKN NpeanpusaTus.

48. Ckmpoka 3a HeoCTaTO4HYIO NMKBUAHOCTb LEHHbIX Oymar.

49. OnpegneneHne CTaBku AUCKOHTMPOBAHUS METOOOM KyMYyNSITUBHOIO NOCTPOEHMS.

7.1. OcHOoBHas nuTeparypa:

OueHka aKkTMBOB Kak hakTop yrnpexaarLwero aHTUKPU3NCHOro ynpasneHus npeanpusatusamu,
oTpacnsamm, Komnaekcamu npombiwneHHocTn, Mapkos, Bacunuin Buktoposuy, 2009r.

OueHka busHeca, KacbsHeHko, TatbsiHa ["'eHHaobeBHa;MaxosumkoBa, IM.A., 2009r.
OueHka busHeca: Teopust n npaktmka, CummoHosa, HuHa EereHbeBHa;CumnoHos, P.1O., 2007r.
OueHka 6usHeca, Ecunos, Buktop Edomnmosuy;;, 2008r.

7.2. lononHutenbHasa nuteparypa:

OueHka akTMBOB Mpu JONTOCPOYHOM KPEOUTOBAHUN NPOEKTOB Pas3BUTUS HEOBUXUMOCTH,
Kynarnmertos, lWamunb Pamunesuny, 2011r.

OueHka aKkTBOB Kak hakTop ynpeXaarwero aHTUKPU3NCHOro ynpasneHms Npeanpusatmsamu,
oTpacnamu, KoMnaekcamu npomblwneHHocTn, Mapkos, Bacunuin Buktoposud, 2009r.

OueHka akTBOB 1 06513aTeNbCTB B (OMHAHCOBOW OTYETHOCTM CTPAaxoBoW opraHusaummn, MaHbko,
CHexaHa BnagmmnposHa, 2009r.
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7.3. UHTEepHeT-pecypcChl:

MwuHncTepcTBo akoHoMuku PT - mert.tatarstan.ru

MuHMCTEpPCTBO 93KOHOMMYECKOro passuTtns P® - economy.gov.ru
PTC - www.rts.ru

Tarcrat - www.tatstat.ru

dCIC - www.gks.ru

8. MarepmanbHo-TexHU4eckoe obecrneyeHne QUCLMNINHbI(MOAYNS)

OcBoeHne ancumnivHbl "OueHka kanutana u 6usHeca" npeanonaraeT NCMonb30BaHNe Cnemyowero
MaTepuanbHO-TEXHNYECKOro obecrneyeHus:

KomnbtoTepHbIl kKnacc, npeactaensowmii coboi paboyee Mecto npenogasaTens n He MmeHee 15
paboyrx MECT CTYAEHTOB, BK/IOHAIOLWMX KOMMbIOTEPHbIM CTON, CTYN, NePCOHasbHbIA KOMMbIOTEP,
NMLEH3MOHHOE NporpaMMHoe obecnedveHne. Kaxablii KOMAbOTEP MMEET WPOKOMONOCHbBIA JOCTYMN B
ceTb VIHTepHeT. Bce KoMmnbioTepbl MOAK/IOYEHbBI K KOPNOPATMBHOW KOMMbIOTEPHON cetTn KDY n
HaxogaTcsa B €AMHOM JOMEHeE.

HoyT6yk.

Mporpamma coctaeneHa B cootBeTcTBumn ¢ TpeboBaHnsmm GrOC BIO n yyebHbIM nnaHoM no
HanpasneHnto 38.03.01 "SkoHommKa" 1 Npounto NoaroToBkn PernoHanbHas skoHOMUKA .
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ABTOpP(bI):

CaybaHos K.P.

" 201 __r.
PeueH3eHT(bl):

Hypwvesa A.P.

" 201 __r.

PeructpaunoHHbii Homep 948334817 5AE
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