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1. Uenn ocBOEHNS AUCLUMINHBI

drHaHCOBbI MEHELXMEHT NpeacTaBnsieT cobol 0AHO N3 NEPCNEKTUBHbIX HaNpaBneHuii B
9KOHOMUYECKOW HayKe, OpPraHMYHO CoYeTaloLmx TeopeTnYeckmne paspaboTky B 06nacT oMHaHCOoB,
ynpasneHus, yyeta, aHanmaa c npakTuyeckuMmn, CKOHCTPYMPOBaHHbLIMW B €ro pamkax noxogamu.
MoaToMy BbINYCKHMKMK HanpaBneHus "MeHeoXMeHT" MoryT paboTaTb B cpepe ynpaBneHust
LEeHEeXHbIMW NOTOKaMM He TOMbKO Ha MPOM3BOACTBEHHbIX MPEeAnpUaTMsIX BCeX oopM COBCTBEHHOCTH,
HO 1 B 6aHKax, CTPax0BbIX Y MHBECTULMOHHBIX KOMMAHUSIX, @ TakXe B APYrmx OMHAHCOBO-KPEANTHbIX
yypexaeHunax.

Llenb kypca CoCTOUT B U3y4EeHU METOLONOrNN yripaBneHns oMHaHcamn NpeanpusTns, MeTonos
NPUHATUS PUHAHCOBBLIX N MHBECTULMOHHbBIX peleHnin. B kypce paccmatpuBaloTcsi COBPEMEHHbIE
TEXHONOrMn ynpasneHns puHaHcamn, a Takxe norvka ucnonb3oBaHusa MoLenem, onncbiBatoLWmx
npouecc LeHoobpa3oBaHMs Ha (OMHAHCOBbLIE aKTWBbI, A5 NMPUHSATAS PELIEHNIA NO YyNpaBneHnto
huHaHcaMm Kopropaumm 1 OLEHKN CTOMMOCTY buaHeca. [NonyyYeHHble 3HaHNS [al0T BO3MOXHOCTb
BbIMYCKHMKAM CaMOCTOSITENbHO pa3pabarbiBatb NPOrpamMmbl yNpaeneHns ouHaHcamm NpeanpusaTus
cTpaTernyeckoro n TakTU4eCcKoro ypoBHeEN, onpenensaTb CXeMbl (OMHAHCMPOBAHUS U KOHTPONSA
PNHAHCOBO-X034MCTBEHHOWN AEeATEeNbHOCTU NPeanpuaTus.

2. MecTO AMCUMUNNNHBI B CTPYKTYpe OCHOBHOM 06pa3oBaTtefibHOM NPOrpammbl BbICLLETO
npocpeccuoHanbLHOro o6pasoBaHus

JanHHas yyebHas aucuunnnHa BkntodeHa B padgen " 51.6.19 ducumnnuHbl (Mogynn)" OCHOBHOW
obpaszoBartenbHoi nporpammbl 38.03.02 MeHeaXMEHT U OTHOCUTCS K 6a30BOWA
(obwenpodpeccmnoHanbHom) yactu. OcBamBaeTcs Ha 2 kKypce, 4 ceMecTp.

Lmkn B1.5.21 MpodpeccunoHanbHblii Lnkn. basosas (ObwenpodeccnoHanbHas) 4acTb.

OucumnnuHa "®rHaHCOoBbLIN MEHEOXMEHT" N3y4aeTcs Ha BTOPOM rogy obyyeHus. [aHHas
ANCUMNNVHA ABNSETCS NOrMYECKMM NPOOONIKEHNEM psAaa KYPCoB, M3YHEHHbIX CTyOeHTaMun paHee,
Takux Kak "YnpasneHne nHHosaumamn", "®uHaHcol n kpeaumt”, "MIHopMaLMOHHbIE TEXHONOMMK B
MeHeLoXMeHTe".

3. KomneteHuuu obyyatoLlerocs, hopMmpyemble B pe3ynbTate 0CBOEHUS AUCLUMIUHDI
/mopynsi

B pesynbrate 0CBOEHNS AMCUMMIMHBI (OOPMUPYIOTCS Cneayowme KOMNeTEHLUN:

Pacwudcpposka
npuobpeTtaemMor KOMNETEHLUN

BnageHne HaBblkaMn KONMM4eCTBEHHOIro 1 Ka4eCTBeHHOro

LLndop komMneTeHLUH

MK-10 aHannsa nHgopMauunn Npu NPUHATUM ynpasneHYeckmnx
(npodbeccmoHanbHble peLweHnin, NOCTPOEHNA 3KOHOMUYECKNX, (PUHAHCOBbIX U
KOMMeTeHuun) OopraHn3aunoHHO-ynpaBfeHYecKux Mooenem nyTem mux

agantaunn K KOHKpeTHbIM 3anayaM ynpasneHns

yMeHune NpuMeHsaTb OCHOBHbIE METO bl OUHAHCOBOIO
MeHeOXMeHTa O/ OUEeHKN aKTUBOB, yrnpaBieHns 060p0THbIM

MK-4 KanmTanoMm, NPUHSATUS MHBECTULIMOHHBIX PELIEHWNIA, peeHnii Nno

(npodbeccuoHanbHble PUHAHCMPOBAHNIO, OPMMPOBAHNIO ANBUOEHAHOW MNOANTUKA W

KOMMNEeTeHU M) CTPYKTYpbl Kanutana, B TOM Ynucne, Npy NPUHSTAN pelweHuni,
CBSI3aHHbIX C OnepaunsiMv Ha MUPOBBIX PbIHKAX B YCNOBUSAX
rnobanusaumn
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PacwucpoBka
npuobpeTaeMoi KOMNeTeHL NN

BnageHne HaBblkaMn OOKYMEHTaNIbHOro opopmneHms peLLIeHVII7I

Lncpp komneteHLUN

K-8 N o

B ynpasneHuun on MNOHHOW (MPON3BOACTBEHHO
(MpocpeccmonantHbie ﬂgﬂTF);bk?OCTM% ?gﬁﬁagum; n( Mng:eaﬂ,ogﬁVII/IeTe)?HCZHOI'I/I‘-IeCKVIX
KOMMeTeHuunn) P P P ’

NPOAYyKTOBbIX WHHOBAUWM nnu opraHn3auMOHHbIX N3MeHeHUN

B pesynbtate 0CBOEHUS OUCUUMINHBLI CTYOEHT:
1. DONXEH 3HaTb:

- BUIbl YIPABNEHYECKMX PELIEHWNA N METOAbI UX MPUHATUS;
- Ha3Ha4YeHne, CTPYKTYPY M CooepXaHMe OCHOBHbIX (PUHAHCOBbLIX OTYETOB OpraHn3auum;

- OCHOBHbIE Nnokaaartennm Cpl/lH&HCOBOVI yCTOVILlMBOCTM, NNKBNOHOCTN U nnaTexecnoco6Hocm,
0enoBoun v prHOLlHOI7I aKTUBHOCTN, 3PYEKTUBHOCTU N peHTa6eﬂbHOCTI/I OeATEeNbHOCTW;

- (pyHOaMeHTanbHble KOHLENUUA (OUHAHCOBOro MEHEAXKMEHTA;

- NPVHLMMBI, CNOCO6bI U METOAbI OLEHKN aKTUBOB, MHBECTULMOHHBIX MPOEKTOB U OpraHu3aunii;
- OCHOBHbIE TEOPUWN KOPMOPaTUBHbBIX OUHAHCOB;

- MOLENN OLEHKMN KanutanbHbIX ((PUHAHCOBbIX) aKTUBOB;

- UICTOYHUKN (OUHAHCUPOBAHUS, MHCTUTYTbI 1 UHCTPYMEHTbI (PMHAHCOBOMO PbIHKA.

2. DONIXEH yMeTb:

- CTaBuTb Lenn u popMynmposaTb 3a4a4du, CBA3aHHbIE C peannsaumen NnpodpeccruoHanbHbIX
doyHKUMIA;

- aHanu3unpoBaTtb PUHAHCOBYO OTYETHOCTb U COCTaBNATb (OUHAHCOBbLIA NPOrHO3 Pa3BUTUS
opraHmsauuu;

- OLleHMBaTb PUCKM, OOXOOHOCTb N 3PPEKTUBHOCTb NPUHMMAEMbIX (PUHAHCOBbLIX U MHBECTULIMOHHbIX
peLeHni;

- YMETb OLleHMBATb MPMHUMaeMble (PUHAHCOBbBIE PELWEHNS C TOYKM 3PEHMS UX BAUSHUSA HA CO3aaHune
LEHHOCTM (CTOMMOCTU) KOMMNaHWK;

- 060CHOBbIBATL pelieHns B cdoepe ynpasneHns 060poTHbIM KanuTanom 1 Belbopa NCTOYHUKOB
(prHaHCMpoBaHUS;

- NPOBOAMUTb OLEHKY (PMHAHCOBBLIX UHCTPYMEHTOB;
- NPYMEHSATb MOAENN YNPaBNEHUS 3anacamu, NnaHnpoBaTb NOTPeObHOCTb OpraHM3auny B 3anacax.

3. 0OMXEeH BnageTb:

- METOOaMn aHannaa q:)VIHaHCOBOVI OTYETHOCTN N PPUHAHCOBOrO NMPOrHO3VPOBaHUS,
- MEeT00aMN MHBECTULIMOHHOIO aHann3a u aHanmaa oMHaHCOBbIX PbIHKOB.

4. NONXEeH JEeMOHCTPMPOBaTb CNOCOOHOCTb 1 FOTOBHOCTb:

- MOHUMATb TEXHOMOI M NOBLIWEHNS KanuTanna3aumm KoMnaHum, pocta CTouMocT 6raHeca u
reHeppPOBaHUS OVHAMUYHOMO [IEHEXHOro NoToKa; a TakXe NPUHLUMMbLI (POPMUPOBAHMS 1
OpraHn3aLmm OCHOBHbIX MCTOYHUKOB (DMHAHCOBOW U ypaBNeHYeCcKon MHpopMaLU, OCHOBHbIE
npueMbl 1 MeToabl co3naHns 6a3bl AaHHbIX O ONepauUvioOHHOro aHanMa3a Ha pPasnnyHbIX CTaamsx
XW3HEHHOoro umkna busHeca.

- obnagaTtb TEOPETUYECKUMIN 3HAHUSIMU O BA30BbIX KOHLLENUMAX (PUHAHCOBOrO MEHELXMEHTA,
hHAHCOBOM MeXaHun3Me yrnpaBneHns NpeanpusaTUEM U OMHAHCOBbLIX MOLENsX conpMbl. Mpu 3TOM
HeobxoaumMo 0b6s3aTeNbHO (ONKCMPOBAaTb BHUMAHUE HA B3aMMOCBSI3SIX MEX Y COCTaB/SAOWMMU
ChMHAHCOBOrO yNpaB/eHns 1 peanbHbIMY 3KOHOMUYECKMMU NPoLLeCCaMu, KOTOPbIE OHU OTpaXxaroT.
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- OPVEHTMPOBATLCS B OMHAHCOBOM, HAJIOTOBOM M yNPaBIEHYECKOM yYeTe, MHppacTpyKType
CPUHAHCOBBIX PbIHKOB M TEXHONOMUSIX PaboTbl HA HWX, 3HATb COBPEMEHHbIE METOAbI (PUHAHCOBOA
LNarHOCTUKM, NoMy4YeHnst 0606WeHHbIX XapakTePUCTUK, arpernpoBaHms nHpopMauum 1 ee
06paboTky C NOMOLLbIO CPELACTB OPraHN3aLMOHHOM W BbIYUCTIUTENBHON TEXHUKN; COBPEMEHHbIX
MeToaax nomcka, cbopa, cuctematusaummn 1 MCNonb30BaHUS MHPOPMaLMK, NPaKTUYECKM
NCMNoNb30BaTb CPELCTBA;

- NprobpecTu HaBbIKM B:

MNpoBeneHnn aHann3a OUHAHCOBO-XO3SMCTBEHHON AEATENbHOCTY NPEANPUSTAS C LENbIO
MOArOTOBKN MHCPOPMALIMK B CTaHAapTax ynpaBieHYeckoro y4yeta, COOTBETCTBYOLWMX 0OWENPUHSTHIM
MeXAyHapoAaHbIM TpeboBaHMAM 1 MNO3BONSIOWMX MPUHSTL MPaBUIbHOE YNPaBeHYeCckoe peLleHme.

BrooxetnposaHnn, (OMHAHCOBOM NIAHMPOBAHUN 1 KOHTPONE.
OnTMmnsaumm geHexHoro obopoTa 1 pacyeTHOW NONNTUKU NPELNPUATUS.

ObecneyeHnn hopMMPOBaHMS LOCTAaTO4HOrO 06 bemMa PMHAHCOBbLIX PECYPCOB B COOTBETCTBUM C
NoTPebHOCTSMM NPEANPUSTUS U ero cTpaterve passuTus.

BbipaboTke nonntrkm hopMUpoBaHMS ONTUManbHOK (LENEBOW) CTPYKTYpbl Kanutana npeanpusatus
Ha OCHOBE MPUB/IEYEHNS KPATKO- 1 OONTOCPOYHbIX KPEAMTOB, MPOBEAEHNN SMUCCUMN LEHHbIX ByMmar,
MCNONb30BaHNN HepacnpeneneHHon Npubbinu n Npo4nx COBCTBEHHbIX CPEACTB.

OueHke q:)VIHaHCOBbIX N NHBECTULIMOHHDbIX PUCKOB OEATENbHOCTU NPeanpuAaTns.

ObecneyeHun NOCTOSIHHOrO CPMHAHCOBOrO PaABHOBECKS NPEANPUATUS B MPOLIECCe ero pasBuTus, T.
e. obecneyeHne prHaHCOBOM YCTOMYMBOCTU M NnaTexecrnocobHocTn. dopMmpoBaHnm
OVBUOEHIOHOW NOMUTUKW NPEONPUSATUS.

S dheKTNBHOM ynpaBneHn 060pOTHLIM KanvuTanom
PaspaboTke cTpaTterny ynpasneHns UHBECTULMAMMN NPEANPUATIS.

MNpoBeneHM aHanM3a MHBECTMLNOHHBIX BO3MOXHOCTE Makpocpeabl U COBCTBEHHO NPEANPUSATUS.
BbipaboTke MHBECTULIMOHHOM MNONNTHKN COUPMBI.

ObecneyeHnn acpdEeKTMBHOrO UCMONb30BaHUS (PUHAHCOBLIX PECYPCOB B pa3pe3e OCHOBHbIX
HanpaBneHui 0esiTeNbHOCTN NPeanpuUaTuUs.

MocTpoeHUn cpesHe- 1 LONrOCPOYHbIX MPOrHO30B M3MEHEHUSI MAPaMETPOB U XapakTepUCTHK
WHBECTULIMOHHOrO NPOCTPAHCTBA 1 pa3paboTke 1 OLeHKe 3GIEKTUBHOCTUA 1 PUCKOB
MNHBECTULIMOHHbIX MPOEKTOB.

4. CTpyKkTypa U cogepxaHvue OUCLUNIUHBI MOAyNs
Obuwas Tpya0eEMKOCTb AUCLMIMIIMHBI cocTaBnseT 3 3a4eTHbix(ble) eanHuL(bl) 108 yaca(os).
dopMma NPOMEXYTOYHOIr0 KOHTPONS AMCUUNANHBI 9K3aMeH B 4 ceMecTpe.

CyMMapHo No aMcumnanHe MoxHo nony4ntb 100 6anno., U3 HMX Tekylwas paboTta oueHmBaeTcs B 50
6annoe, nTorosas popma KoHTpons - B 50 6annos. MuHMManoHoe KONMYeCcTBO ANsl AOoMnycka K 3a4eTy
28 6annos.

86 6annos 1 bonee - "oTANYHO" (OTN.);

71-85 6annos - "xopowo" (xop.);

55-70 6annos - "ynoBneTBOpUTENBHO" (YA0B.);

54 6anna n MeHee - "HeyOBNETBOPUTENbHO" (Heyn.).

4.1 CTpyKTypa 1 comepXxaHue ayauTopHon paboTtbl No AuCUMNIMHe/ MOAYNIO
TemaTnyeckum nnaH AUCUUNANHBI/MOAYNA
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Buabl 1 yacbl
ayauTopHOM paboThbl,
Henens MX TPy A0EMKOCTb Tekywume copmbl
cemecTpa (B yacax) KOHTpons
MpakTnyecknellaboparopHbie

3aHATUSA pabotbi

Paspen
N AducunnnuHol/ CemecTp
Moayns

Nekuunn

Tema 1. CywHOCTb 1
opraHmsauus

1. |donHaHcoBoro 4 1-2 2 2
MeHeIXMeHTa Ha
npeanpuaTm

Tema 2.
NHpopmaumoHHas 6asa
doHaHcoBOro
MEeHeIXMeHTa

Tema 3. PrHaHCOBbIN KoHTponbHas
3. |y4eT n ynpasneHue 4 5-6 2 2 0 paboTta
npeanpusaTMem
Tema 4. YnpasneHve
4. |060pPOTHBIM KanuTanoMm 4 7-9 4 4 0
npeaonpuaTms

Tema 5. OcHoOBbI
5. |(1HAHCOBbIX 4 10-11 4 4
Bbl4/ICNEHWN

Tema 6. Llenn n noruka
6. |onepaunoHHOro 4 12-13 2 2 0
aHanusa

Tema 7. YnpasneHue
- |cToumocTbio 1 4

CTPYKTypoOW kanuTtana
npeanpusaTms
Tema 8. OcHoBbI
NPUHATUS
NHBECTULMNOHHbIX
peLleHnn

Tema 9. OueHka
CTOUMOCTU N Konnoksuym
9'ﬂoxonHocmaKTMBOB 4 17 2 2 0
npeanpusaTus
Tema 10. lnBnoeHOHas
NoNNTUKA OpraHn3auunm.
MNooxomobl K
doopMUPOBAHNIO
omBunoeHOoHon
MONNTUKN. Tunbl
omBunoeHOoHon
MONUNTUKMN.
10.|OnTnMmnsaums 4 18 2 4 0
OVNBUOEHOHbIX BbinNnar.
Mopsanok Bbinnathbl
omsmaoeHnoB. MNonutuka
BbIMaT
WHBECTOpaM-Bnagensuam

dovpMmblI.

0 Konnoksuym

Konnoksuym

Konnoksuym

0 Konnoksunym

Konnoksuym

KoHTponbHas
14-15 2 2 0 paboTta

Konnoksuym

Konnoksuym
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Buabl 1 yacbl
Pasgen ayauTopHon paboTbl,
Henens UX TPYAOEMKOCTb Tekywme coopmbl
N .D.VII(\:’ILI.VIHJ',I.IV;I'HI:I/ CemecTpl oot rpa (8 vacax) y OHTp$I o
oAy Nek ImI'IpaKTW-lecm/leJ1a60pa1'op|-||>|e
L 3aHATUSA pabotbi

Tema . Itorosas 4 0 0 0 OK3aMeH
doopma KOHTpoOns

Ntoro 26 28 0

4.2 CopepxaHvue oUCLUMNUHDI
Tema 1. CyHOCTb 1 opraHu3sauus pMHaHCOBOro MeHeAXXMeHTa Ha npeanpuaTumn
neKuMnoHHoe 3aHsiTne (2 yaca(os)):

CrtaHoBneHue oMHaAHCOBOro MeHeaXMeHTa B MVIpOBOI7I npakTuke ynpasneHnsa npenrnpuaTmem.
drHaHCOBbLI MEHEOXMEHT Kak cuctema ynpasneHus. TexHonormm (prHaAHCOBOro MeHeoXXMeHTa u
PYHKLNM OHAHCOBOro MeHepXxepa. Basosble KoHUENMUMK oVMHaAHCOBOro MeHeaXXMeHTa. AreHTCKME
3aTtpaTtbl U NX ponb B PUHAHCOBOM MEHEeOXMEHTE.

npakTudeckoe 3aHsitne (2 yaca(os)):

drHAHCOBbLIN MEXAHU3M npeanpunAaTna n ero OCHOBHble MoOeNnun. ACVIMMeTpI/I‘-IHOCTb nHpopmauunm.
BnusaHue aCMMMeTpMLIHOVI MHpopMaLun Ha NPUHATUE MHBECTULIMOHHbBIX U OUHAHCOBbIX peLueva.

Tema 2. UHdbopmaumoHHas 6a3a oMHAHCOBOro MeHeo)KMeHTa
JIeKLMOHHOe 3aHsiTne (2 4aca(oB)):

MexayHapoHble cTaHaapTbl OMHAHCOBOM OTY4ETHOCTU. CTPYKTypa (PUHAHCOBOWN OTYETHOCTHU
npennpusatns. Tunoeble OOPMbl KBapTasibHON PUHAHCOBOW OTYETHOCTU. TpakToBKa PMHAHCOBOWA
OTYETHOCTU. AHaNU3 OBUXEHUS AeHeXHbIX cpencTs. OueHka akTMBOB Npeanpuatus. AKTmBbI
NpeanpuaTus: oLeHka Tekyllein ctoumocTn. OnpeneneHme BeNMYMHbl n3Hoca obbekta. AHanus
oMHAHCOBOro NoNoXeHuns npeanpuatng. Llenn n metogpl aHanuaa. OueHka u aHanna guHamuku
N3MEHEHNS U COCTOSIHUS XO39NCTBEHHbIX CPpeacTB npeanpuatns. KosgoumneHTHbIR 1 hakTOPHbIN
aHann3 oMHaAHCOBOro NONOXeHus NpeanpuaTus. KoatpuumMeHTHbIR 1 PakTOPHbIA aHanus
pe3ynbTaTtoB (PUHAHCOBO-XO3ANCTBEHHOW OeATENbHOCTU NPeanpusaTus.

npaktnyeckoe 3aHsitne (2 4aca(os)):

BasoBble KOHLEeNnuMM hHaHCOBOro MEHEAXMEHTA. AreHTCKMe 3aTpatbl U UX Pofb B OMHAHCOBOM
MEHeOXMEHTE.

Tema 3. dDMHaAHCOBbIN YYeT U yripasneHue npeanpusaTmem
JNleKLLMOHHOe 3aHsiTue (2 Haca(os)):

Xapaktepuctvka oMHaHCOBOroO 1 yNpaBieH4Yeckoro yyeta: 3apybexHbiii onbiT. OCO6EHHOCTH
(oMHaHCOBOro 1 ynpasneH4yeckoro yyeta. Knaccuukaums cuctem ynpasneH4eckoro yyera.
[MpuHATNE ynpaBneH4Yeckux peleHnin. YnpasneH4ecknii y4eT n oTe4ecTBEHHas cuctema ydera.
3akoHodartenbHble OCHOBbI OTEYECTBEHHOrO y4eTa. YueTHas nonutuka npeanpusaTns: cogepxaHme
1 cpakTopbl. [pUHUKUNBI (OOPMUPOBAHMS YHETHON NONUTUKKN NpeanpusaTusa. Coctasnsowmne y4eTHON
NONNTUKN. PackpblTve y4eTHOW NONNTUKK Npeanpuatns. GMHaHCOBbIA KOHTYP ynpaBneH4eckoro
yyeta. bnok-cxema douHaHcoBOro ynpasneHus npeanpusatneM. Cocrtaensaowme BHyTPUPUPMEHHOTO
(oMHAHCOBOro ynpasneHus 1 nnaHnposaHns. CueHapuin BHeAPeHUS (PUHAHCOBOrO ynpaBieHns n
NNaHMpPoBaHNS Ha NPeanpusATUK. dTanbl BHEAPEHUS (PUHAHCOBOrO YNPaBneHns U NnaHMpoBaHUs Ha
npeonpusatun. Peannsauns cueHapus Ha OCHOBE NpuHUMMa ?uenesoi NporpamMmbl?.

npakTnyeckoe 3aHsitne (2 4aca(os)):

BnuaHue acnMmMeTpu4HOM MHPOPMaLIMK HA MPUHATUE MHBECTULIMOHHbBIX U (OUHAHCOBbIX PELIEHWIA.
Tema 4. YnpaBneHne 060pOTHLIM Kanutanom npeanpuaTus

JIeKLMOHHOe 3aHsiTne (4 4aca(oB)):

KETPOHHBH
B_EPCHTET
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Ob6wue kpuTepUmM ynpasneHns 060poTHbIM kanuTanoMm. Linkn o6opoTHoro kanutana upMmbl.
MpUHLMNbI 1 MeTOAbI yNpaBneHnst 060POTHLIM KanuTanom oupMbl. YnpasneHne HanmyHbIMm
LEeHeXHbIMU cpeacTBaMu. MNprymHbl XpaHEHUS AEHEXHOW HannYHocT. Moaenv ynpasneHus
LEeHeXHbIMU cpeacTBaMu. VICTOYHUKM KPaTKOCPOYHOTO (OMHAHCMPOBaHNS. BroaxeTt aeHexXHbIX
CPeAacTB 1 BbIOOP NONNTUKMN KPaTKOCPOYHOIO oMHAHCMpPOBaHUs. PaHxnpoBaHme KpeanTos B
3aBUCUMOCTM OT UX KayecTBa. AHaNN3 KO3(ULMEHTOB N PENTUHT Ka4yecTBa kpeauTa. YnpasneHue
TOBapHO-MaTepuanbHbiMK 3anacami.

npakTnyeckoe 3aHsitne (4 4aca(os)):

MexayHapoHble cTaHaapTbl OMHAHCOBOW 0TYeTHOCTU. CTPYKTypa COUHAHCOBO OTHETHOCTM
npeanpusiTus.

Tema 5. OcHOBbI (pMHAHCOBbIX BbIYUCIEHUNA
neKkumnoHHoe 3aHsitTne (4 yaca(os)):

Cnocobbl pacyeTa NPOLEHTHbIX (KYMOHHbIX) BbiNnaTt. XapakTepnayeTcsl KOHLENUUS BPEMEHHOM
CTOMMOCTU OEHer, Tekywas LeHHOCTb BKnaaa, byaywas LeHHOCTb Bknaga. Metonbl pacyeta
rofOBbIX CTABOK MPOLEHTA, AUCKOHTUPOBAHME OEHEXHbIX MOTOKOB. AHANM3MpPYyTCS CNOcobbl
n3MepeHns BHyTpeHHen ctaBku goxogHocTn (Internal Rate of Return). laetcs xapaktepuctuka
aHHynteToB. OCHOBbI (PUHAHCOBbLIX pacyeToB. PaccMmaTpmBatoTCa NPOCTbIE U CNOXHbIE MPOLEHTHI,
NOHSATNE CErofHsWHen 1 byayuein LEHHOCTU, anbTepHATMBHAS CTOMMOCTb Kanutana (4MCKOHTHas
ctaBka). OBOCHOBbLIBAETCS MOAENb aHHYMUTETA, pacCMaTPMBAIOTCS BUAbI aHHYUTETOB, TEKYLWAs 1
Oynywas LueHHOCTb aHHynTeTa. OBOCHOBBLIBAETCS aPPEKTUBHAS N HOMMHANIbHASA CTaBka MPOLEHTA.
Tekywas ueHHoCTb 0bnurauunii Co CPOKOM MOoraleHns U KyrnoHoOM, ANCKOHTHbIX 06nuraunii,
obnurauunii 6e3 cpoka noraweHns (Be4HbIx 0bnmnraLmnin); Tekylwas LeHHOCTb akUniA.

npaktnyeckoe 3aHsitne (4 4aca(os)):

AHanns gBuxeHns geHexHolx cpencTts. OueHka akTMBoB NpeanpuaTus. AKTMBbI NPeanpuUaTUS:
oLleHKa Tekyllen CTOUMOCTM.

Tewma 6. Llenn n noruka onepauuoHHOro aHannsa

JIeKLMOHHOe 3aHsiTne (2 4aca(oB)):

OdhdekT onepaLmoHHOro pboiyara. lNoHaTue onepaunoHHOro poiyara. lNepeMeHHble Y MOCTOSHHbIE
napepxkun. PenesaHtHbin nepuod. Metoabl audodepeHumnaumnm nagepxek. AHanna
6e3y6bITo4HOCTU. CTEeneHb BO3AENCTBUS ONEePaLMOHHOro pbiyara. 9¢geKT PHAHCOBOro pblyara.
3anagHoesponenckas KoHUenuus oMHaHCoBOro pblyara. AMepukaHckas KoHuenums gouHaHCoBOro
pbiyara. CTeneHb BO3AENCTBMSA (OMHAHCOBOro pbidara. KombnHmpoBaHue onepaumoHHOro u
(prvHaHCOBOro pbl4aros.

npakTnyeckoe 3aHsitne (2 4aca(os)):

OnpepneneHne BeENNYNHbI n3Hoca obbekTa. AHann3 oHAHCOBOro MNOOXeHMS npeanpusatus. Lienn
n Mmetonbl aHannaa. OueHka 1 aHann3 QUHaAMUKM U3MEHEHUS N COCTOSIHUSA XO3SMCTBEHHbIX CPEACTB
npeanpusaTus.

Tema 7. YnpaBneHue CTOMMOCTbIO U CTPYKTYPOM Kanutana npeanpuaTus

JNeKLMoHHoe 3aHsiTne (2 4aca(oB)):

CpepnHeB3BelWweHHas CTOMMOCTb kKanutana komnaHui. CTOMMOCTb akLMOHEPHOro kanuTana.
CTOMMOCTb AOMONHUTENBHOrO akUMOHEPHOro kanutana. CToMMOCTb HepacnpeneneHHon npnbbinu.
CTOMMOCTb 3aeMHbIX CPELCTB. YnpaBneHme CTpyKTypor kanmTtana. Cnocobbl 1 MHCTPYMEHTHI
3aEMHOro oMHaHCMpoBaHUs conpMbl. CNocobbl U UHCTPYMEHTBI MPUBIEYEHNS COBCTBEHHOIO
kanutana. Lleneeas cTpykTypa kanurtana. ®aktopbl, BMMSOWNE Ha PelleHne 0 CTPYKType kanuTana
dovpmbl. Teopua MoonnbsHu-Munnepa. lNpenenbHas cTOMMOCTb Kanutana. To4yku paspbisa
npenenbHON CTOMMOCTM KanuTtana.

npakrtnyeckoe 3aHsitne (2 4aca(os)):

XapaktepucTka hMHaHCOBOro 1 yrpaBneH4eckoro y4eTa: 3apybexHblit onbiT. OcobeHHOCTH
JOMHAHCOBOr0 U yNpaBfeHYeCcKkoro yyeta.

Tema 8. OCHOBbI NPUHATUS MHBECTULIMOHHbIX peLLueHni
neKkumnoHHoe 3aHsitTne (4 yaca(os)):

KTPOHHEBH
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MpPUHLMMNBI MHBECTULIMOHHOIO aHanuaa. 3aaaqv (UHaHCOBOro MeHeaxXepa B paspaboTtke
WHBECTULMNOHHON NONUTUKN oupMbl. PacyeT oeHeXHOoro notoka MHBECTULMOHHOIO NPOEKTa.
[MoHATME OeHEeXHOro noToka oMpMbl U EHEXHOro NOTOKa MHBECTULMOHHOMO npoekTa. OCHOBHbIE
MEeToAbl OLEHKN UHBECTULIMOHHbIX MPOEKTOB. MeToa NpocToi (Byxrantepckoi) HopMbl NPUBLINK
(accounting rate of return method). MpocToi 6€3ANCKOHTHbI METOL OKYNaeMoCT MHBECTULINIA
(payback method). [lInckoHTHbIA MeTOA okynaeMocTu npoekTta (discounted payback method). MeTton
4YMCTOM HacTosWeNn (Tekywen) ctToumocTn npoekTa (net present value method). Meton BHyTpeHHeN
HOpMbl peHTabenbHocTu (internal rate of return method). MoandguumnpoBaHHbIn METOA BHYTPEHHE
cTaBku peHTabenbHoctn (modifyed internal rate of return method).

npakTnyeckoe 3aHsitne (4 4aca(os)):

Knaccudpmkauns cuctem ynpasneH4eckoro yyeta. lNMpuHaTtne ynpasneHYeCckux peLweHuni.

Tema 9. OueHka CTOMMOCTU M JOXOOHOCTU aKTUBOB NpeanpuaTus

JNleKuMoHHoe 3aHsiTne (2 4yaca(os)):

Tpebyemas n oxnpaemas LOXOLHOCTM UHBECTULMIA. MPUHATME (OMHAHCOBbLIX PELWEHWI B YCNOBUSX
HeonpeaeneHHoCTN 1 pucka. COBOKYMHbIN MHBECTULIMOHHBIN PUCK 1 Npobnema Tpebyemoii
[OXOLHOCTN UHBECTULMIA. B3aumocBa3b OOXOOHOCTU U pucka. Henpustue pucka. YnpaeneHue
nopTgeneM LeHHbIX Bymar. Teopus adpPeKTMBHbBIX PbIHKOB. OnpeneneHne 0Xnaaemon HopMmbl
noxopa. lNMpaeuna noMnHMPOBaHMS. DPMEKTUBHBIA NopTdens. OueHka pucka ong noptdens
LeHHbIXx Bymar. Knaccudpmkaums pucka. OueHka tTpebyemoli noxonHocTun. beta - KoahprUNEHTDI.
Meton CAPM. AHanns ueHbl akuMOHEepHOro kanutana. Tekywas pbiHOYHas ueHa akumu.
COoOTHOLWEHME MeX Ly PUCKOM 1 npubbinsamu B metoge CAPM.

npakTnyeckoe 3aHsitne (2 4aca(os)):

Tvn 3akoHogaTenbHble OCHOBbI OTEYECTBEHHOIO yyeTa. Y4yeTHas nonmtuka npeanpusatus:
cogepxaHue 1 gaktopsbl. MNprUHUUNBI OPMUPOBAHUS YHETHOM NOMUTUKU NPESNPUATUS.

Tema 10. luBunpeHaHasa nonutuka opraHmsaumu. NMoaxonbl K dopMupoBaHnio AUBUAEHOHON
NONUTUKU. TUNbl AMBUAEHOHON NOAUTUKK. ONTUMM3aUMA AUBMAEHOHbIX Bbinnar. MNopsanok
Bbinnatbl AMBUAEHAO0B. MonnMTuka Bbinnat MHBECTOpam-BnaaesbLam oupMmbl.

JIeKLMOHHOe 3aHsiTne (2 4aca(oB)):

Mooxoabl K OOPMUPOBAHNIO ONBMOEHOHON NOAUTMKN. Tunbl AMBNAEHAHON NOANTUKK. OnTuMn3aums
AnBmaeHOHbIX Bbinnart. [Nopsanok Bbinnatbl AMBnaeHaoB. MNonuTtuka soinnat
NHBECTOpaM-Bnagensuam pupmoi.

npakTnyeckoe 3aHsitne (4 4aca(os)):

Tun CocTaBnswowme y4eTHOn NonnTrkN. PackpbiTne y4eTHOM NONNTUKN Nnpeanpusatms. GrHaHCoBbIV
KOHTYp ynpaBneH4eckoro yyeta. bnok-cxema goMHaHCOBOro ynpaBneHus npeanpustmem.
CocTtasnsitowme BHYTPUPUPMEHHOrO (OPMHAHCOBOrO YyNpPaBneHns 1 NnaHMpPoOBaHNS.

4.3 CTpyKTypa n copepXxaHume caMoCTOsITeNIbHOM paboTbl AUCLMMINHBI (MOLYNSA)

Bupbl
N Paspen Cemecto| HEReNs | camocTosirensHoi TpyaoemMkocTh ;&%ﬁ:;;g:;g:gﬂn
JAucunnnmHobl pcemecrpa pa6otbl (B wacax) 260TbI
CTYAEHTOB P
Tema 1. CywHOCTb 1
opraHm3auus
1. |dpnHaHcoBoro 4 1-2 Egﬁ;glg;'(a K 4 KONNOKBUYM
MEHedXMeHTa Ha yMy
npeaonpuaTumn
Tema 2.
NHdpopmaumoHHas 6asa NnoAroToBka K
2. (PVHAHCOBOrO 4 3-4 KOJIOKBUYMY 4 KON/OKBYYM
MEHeIXMeHTa
Tema 3. DuHaHCOBbI NnoaroToBka K
3. |y4eT n ynpaeneHue 4 5-6 [KOHTPONbHOM 4 K(;'%ngnb”a”
npeanpuaTMem pabote P
PervcTpaLmoHHbIit Homep 94998917 o DAEKTPOHHBEBIH
BIif VHHBEPCHTET
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Buabl
N Paspen Cemect Hepens | camocTosiTensHon [TpyAo0eMKOCTb g;?ﬂg:;:?:;gﬂg;
AducumnnuHbl pcemecrpa paborthbl (B yacax) 260TbI
CTYyAOEeHTOB P
Tema 4. YnpasneHue
4. |060pPOTHBIM KanMTanom 4 7-9 Egﬁ;g;gﬁ'(a K 2 KONNOKBUYM
npeanpuaTus yMy
Tema 5. OcHoBbI
5. |1HaHCOBbIX 4 10-11 Egﬁ;g;g;'(a'( 4 KONNOKBUYM
BbIYNCEHNIA ymy
Tema 6. Llenn n norvka
6. [onepaumoHHOro 4 12-13 Egﬁ;g;gﬁ'(a'( 4 KONNOKBUYM
aHanusa yMmy
Tema 7. YnpasneHve
noarot
- |cTOMMOCTbIO 1 4 14-15 KSﬂTSOgEE%; 5 KOHTpONbHas
" |CTPYKTYpOM KanuTtana a6oTe pabota
npeanpusaTus P
Tema 8. OcHoBbI
NPUHATUSA NoOAroToBKa K
8. WHBECTULIMOHHbIX 4 16 KONNOKBUYMY 4 KONNOKBIyM
peLleHuni
Tema 9. OueHka
CTOUMOCTU U NoAroToBka K
9. NOXOOHOCTU aKTUBOB 4 17 KONNOKBNYMY 4 KONNOKB1YM
npeanpusaTus
Tema 10. dusnoeHgHas
NoNNTMKA opraHn3auunu.
Mooxonpl K
doopMMpPOBaAHUIO
OVNBUOEHOHON
NoONUTUKK. Tunbl
OVNBUOEHOHON
MONNTLAKA. MoAroToBka K
10.|OnTumMmnsaums 4 18 KOMTIOKBUVM 4 KONNOKBUYM
ONBUOEHOHbIX BbINnarT. yMy
Mopsnok BbinnaThl
ansuaeHnos. MNonutuka
Bbinnat
WHBECTOpaM-Bnasensuam
pvpMbl.
Wtoro 36

5. O6pazoBarenbHble TEXHONOrUU, BK/IOYAA MHTEPaKTUBHbIE hOpPMbl 06yUYeHUs

B cooteeTtcTBUM ¢ TpeboBaHusasMm ®IOC 3+ yaoenbHblii BEC 3aHSATUIA, NMPOBOAUMBIX B @KTUBHbIX U
NHTEePaKTMBHbIX opMax, cocTaBnseT He MeHee 20% ayauTopHbIX 3aHATUIA. Tak, B npouecce
N3Yy4eHUs OUCUUNANHBI "PUHAHCOBBIA MEHEOXMEHT" CTYAEHThI PellatoT npennaraembole 3anadu,
BbICTYNaT CO CTEHAOBbIMM goknagamun. [1o 50% NEeKUMOHHbIX 1N NPaKTUYECKUX 3aHATUIA NPOXoOsaT C
ncnonb3oBaHnem npeseHtaunin MS PowerPoint.

6. OueHOUYHble CpeacTBa OJ1sl TEKYLLLero KOHTPOS yCreBaeMoCT!, NPOMEXYTOYHOMN
aTTecTauum no UToram OCBOEHUS OUCLIMINIIMHBI U y4e6HO-MmeToanyeckoe obecneyeHme
CaMOCTOSITe/IbHOW paboTbl CTYAEHTOB

KETPOHHBH
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Tema 1. CyI.I.I,HOCTb n opraHn3sauumsa ('*)VIHaHCOBOFO MeHeO)XMeHTa Ha npeaonpuaTun
KONNOKBUYM , NMPpUMEPHbIE BOMPOCHI:

®DrHAHCOBbLIM MEXAHU3M NPEANPUATUS U ero OCHOBHbIE MoAeNnn. ACMMMETPUYHOCTb MHpopMaLnn.
Bonpocbl konnoksuyma: 1. CywHOCTb 1 opraHn3aumns oHaHCOBOro MEHEAXMEHTa Ha NPeanpusaTuu.
2. CtaHoBnEHWe (P1HAHCOBOrO0 MEHEOXMEHTA B MUPOBOW NpaKTUKe ynpasneHmsa npeanpusatmem. 3.
®DrHAHCOBbIV MEHEOXMEHT Kak cucTeMa ynpaeneHus. 4. TexHonornm goMHaHCOBOro MEHEOXMEHTA U
dOYHKUNN OMHAHCOBOro MeHeaxepa. 5. basosble KoHUENUMM PUHAHCOBOro MEHeOXMeHTa. 6.
AreHTCKue 3aTtpaTbl U UX POfb B (PMHAHCOBOM MeHeXMeHTe. 7.PNHAHCOBbIA MEXaHN3M
npeanpusaTUsa U ero OCHOBHble Mogenu. 8. ACUMMETPUYHOCTb nHpopmaunn. 9. BnvsHue
aCUMMETPUYHOM NHGPOPMAaLIMKN HA MPUHATUNE NHBECTULIMOHHbBIX N (OMHAHCOBbLIX peleHuid. 10.
HopmaTtuneHo-npaBoBoe obecneyeHne opraHm3aumm cucTeMbl OUHAHCOBOrO MEHEOXMEHTA Ha
npennpuaTuun.

Tema 2. UHdopmaumnoHHas 6a3a ouHAHCOBOro MEHEOXMEHTa
KONMOKBUYM , MPUMEPHbIE BONPOCHI:

Trvnoeble hopMbl KBapTanbHOW (PUHAHCOBOW OTHETHOCTU. TpakToBKa OMHAHCOBOW OTHETHOCTMW.
Bonpochbl konnoksuyma: 1. MHopmaunoHHas 6a3a hoHaHCOBOro MEHEAXMEHTA. 2.
MexayHapoaHble cTaHaapTbl OMHAHCOBOM 0TYeTHOCTU. 3. CTPYKTypa OMHAHCOBOW OTHETHOCTM
npeonpusatus. 4. Tunoeble popMbl KBapTanbHOW (PUHAHCOBOW OTY4ETHOCTU. 5. TpakToBka
(PMHAHCOBOWM OTYETHOCTU. AHaNN3 OBUXEHUS AeHEeXHbIX cpencTs. 6. OueHka akTMBOB NPeanpuUaTUS.
7. AKTVBbI NPEanpPUSATAS: OLeHKa Tekylwer ctommocTu. 8. OnpeaeneHne BenmYnHbl M3Hoca obbekTa.
9. AHanua gomHaHcoBoro nonoxerHus npeanpuatusg. 10. Llenn n metoabl aHanmsa. 11. OueHka un
aHanun3 OMHaMUKM U3MEHEHUS U COCTOSHNSA XO3SMCTBEHHbIX CPEACTB npeanpuatns. 12.
KoathpunumneHTHbIN 1 hakTOPHbIA aHann3 ouHaHCOBOro NonoXeHmsa npegnpusatus. 13.
KoaghnUMEHTHBIR 1 hakTOPHbIV aHaNn3 pe3ynbTaTtoB (PUHAHCOBO-XO3SNCTBEHHOW OEATENBHOCTH
npeanpuatus. 14. HopmatmeHo-npaBoBas 6a3a BeAeHNs (PMHAHCOBON OTYETHOCTM HA NPEANPUATUN.

Tema 3. PuHaHCOBBLIX y4YeT M ynpasneHue npeanpusTuem
KOHTponbHas paboTta , NpUMepPHbIE BONPOCHI:

1. Mo paHHbIM BanaHca peanbHOW OpraHn3aLmmn BbINONHUTL aHaNM3 NMKBUAHOCTU N0 abCONOTHLIM 1
OTHOCUTENbHbIM NokasaTtenaMm. 2. Caoenatb BbiBOAbI (4aTh pEKOMEHAAunKn) B ABYX acrnekTax: ¢
no3uLmMM CTOPOHHEN OpraHn3aumm (NocTaslmKa, KpeanuTHON opraHmsaumm n ap.), ¢ Nno3uuunm
(pmHaHCOBOro MeHenxepa opraHusauuu.

Tema 4. YnpasneHue 060pOTHbIM KanuTasaom nNpeanpusaTus
KONMOKBUYM , MPUMEPHbIE BOMPOCHI:

Konnoksuym no tuny: 1. KoagoouUMEHTHBIN 1 (PaKTOPHbIA aHanM3 OMHAHCOBOrO MNONOXEHUS
npeanpuatus. 2. KoagouUMEHTHBIR 1 (PaKTOPHbIA aHanM3 pesynbTaToB (PUHAHCOBO-XO3ANCTBEHHOM
neatenbHocTn npegnpuatms. 3. OnpegennTb MCTOYHMKM KPaTKOCPOYHOr0 oMHAHCMPOBaHUS. 4.
BrooxeTt neHexHbIX CPEACTB M BbIOOP NOAUTUKM KPATKOCPOYHOIO (OMHAHCMPOBaHUS. 5.
PaHxunpoBaHue kpeauToB B 3aBMCUMOCTM OT UX Ka4eCTBa.

Tema 5. OCHOBbI (PMHAHCOBbIX BbIYUC/IEHUH
KOJNNIOKBMYM , MPUMEPHbIE BOMPOCHI:

Konnokenym no tuny "OcHoBbI orHaHCOBbIX BbluncneHnid". 1. Ccyna B paamepe 10000 py6. BbioaHa
Ha cpok 0,5 roga non npoctble npoueHTbl 20% rogosbix. OnpenennTb NPOLEHTbI U HAPaLEHHYO
cymmy. 2. Yepes 159 nHeit nonxHuk pnonxeH ynnatnts 8500 py6. Kpeowut BbigaH nom npocTbie
npoueHTbl 19% rogosbix. KakoBa nepsoHavyanbHas cymma nonra v ANCKOHT Npu YCNOBUN, HTO
BpeMeHHas 6a3a paBHa 360 gHAM? 3. Kakoi BennM4YmHbl [OCTUIHET Aonr, pasHblii 15000 pyb. yepes
5,7 roga npu pocTte No CNOXHOMY NpoueHTy 16,5% ronosbiX NPy Ha4YMCNEHUN NPOLIEHTOB pas B oA, 1
nomecsiyHo? 4. MNMpepycmatpuBaeTtcs noraweHne obsisatenbctea B cymme 12000 py6. yepesd 300
nHei. NepeoHavanbHasa cymma gonra ? 10000 py6. K=360 nHei. Onpenenvtb JOXOAHOCTb CCYAHOWA
onepauun. 5. Bekcenb HoMuHanbHom ctoumocTbio 20000 py6., CpoK nNnatexa no KoTopomy
HacTynaeT Yyepes 1,8 roaa, y4TeH no CNOXHOWM NpoueHTHo cTtaske 18% ronosbix. Onpegenuntb
CyMMYy, MOJNyYEeHHYIO BnagenbLem Bekcens npu yyete, N ANCKOHT NpU eXeMecs4HOM
ONCKOHTUPOBAHUM.

Tema 6. Llenn u nornka onepauyoHHOro aHannsa
KONIOKBUYM , MPUMEPHbIE BOMPOCHI:

KETPOHHBH
B_EPCHTET

AHATTAMECKAR CrCTEMA KPY

PernctpaumnoHHbii Homep 94998917 5AE
il YHH

Crtpanvua 11 n3 17. — o

o
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Konnoksuym no tuny CueHapuii BHeApPEeHNS (OMHAHCOBOrO yNpasieHns U NnaHnpoBaHns Ha
npeanpusaTuun. STtanbl BHeAPEeHUs (PUHAHCOBOro YNpaBneHns 1 NAaHUpPOoBaHUS Ha NPeanpUaTUK.
Bonpochbl konnokesuyma: 1. ConepxaHue KopnopaTMBHOIO HaNOroBoro NnaHNpPoBaHNS 1
nporHo3upoBaHus 2. Knaccudgomkaums n Buabl KOPropaTuBHOro HanNoroBoro nnaHMposaHns 3.
[MprHLMNbI KOPNOPATUBHOrO HANOroBOro NNaHNpPoBaHWUs 4. STtarnbl KOPNOPATUBHONO HANOrOBOrO
nnaHuposaHns 5. Nokasarenn agoPekTMBHOCTM KOPNOpPaTUBHOIO HAIOroBOro NiaHUpPoBaHus 6.
MeTonbl KOPNOpPaTMBHOrO HANOrOBOro NIaHMPOBAHUS N MPOrHO3MPOBaHNS 7. POpPMbI
KopnopaTnuBHOro KoHTponst 8. Cy6bekTbl KOPNOPaTMBHOrO KOHTpons 9. MeToabl OCyWwecTBNeHMS
KopnopaTnBHoro koHTpons 10. HeobxoamMmocTb aBToMaTM3aumm KopnopaTMBHOMO nnaHnposaHus 11.
STanbl aBToMaTM3auUMm KopnopaTuBHOro nnaHnposaHus 12. Kputepum Boibopa noaxoasiler
NHJOOPMALMOHHOW CUCTEMbI A1 aBTOMaTM3aLmMm KoprnopaTtuBHOro KoHTpons 13. lNporpaMmHblie
NPOAYKTbI A1 aBTOMaTn3aLmm KoprnopaTtMeBHOro nnaHmposanuns 14. brogxeTtunposaHve, Bubl
6t0,0XeTOB Kopnopauum

Tema 7. YnpaBneHme CTOUMOCTbIO U CTPYKTYPOW Kanutana npeanpusatus
KOHTpO/bHas paboTa , NpUMepHbIe BOMPOCHI:

3apava 1. B 1626 rooy nHoenubl npoganu ronnaHauam nonyoctpos MaHxeTtTeH 3a 24 gonn.
PaccrtaBuTb B nopsake MHBECTULIMOHHONM MPUBNEKATEeNbHOCTA (C TOYKM 3PEHUSI HOPMbI JOXOOHOCTM)
crnefyloume sapunaHTbl BNOXEHUA yKa3aHHOM CYyMMbl C MOMEHTa NPOoAaxu 40 HAaCTOSAWEro BPEMEHW.
1.Kynntb 4 pyxbs ¢ cepebpsiHON Haceykow, aykLMoHHas LeHa koTopbix B 2000 rogy coctasnset 360
000 ponn. 3a pyxbe. 2. [Monoxutb B 6aHk nog 600% rofoBbIX NPY YCNOBUN €XEr04HOr0 HA4YMCNEHNS
NPOLEHTOB HAa NEPBOHAYANIbHO BNOXEHHY0 cyMMy. 3. MonoxuTb B 6aHk noa 3% rogoBbix Npwu
YCNOBWMN €XErofHOr0 Ha4YMCNEHUS NPOLEHTA Ha NPOLEHT. 4. BnoxunTb B G1U3HEC, KOTOpbIN Bynet
yLABamBaTb NepBOHaYanbHbIA Kanutan kaxable 23 roga. 3agada €2. Obwwuin kanutan komnanmm ? 12
000 TbICc. pyb. DUHaAHCOBas CTpyKTypa kanutana cnenytowas: 50% oT obuero kanutana cocTaBnsitoT
akuum, 50% - kpeamnTt (13% ronosbix). oxoaHOCTb COBCTBEHHOrO KanuTana- 22%. VIHBECTULIMOHHDIA
NPOEKT NNaHNPyeTCs OCYLWECTBUTb 3a CHET HepacnpeaeneHHon npnbbinu: 2000 BHavane n 2000
yepes rod. Hangute cpegHeB3BELWEHHYIO CTOMMOCTb KanvTana npeanpusatis B Havane u B KOHUe
nepuoga.

Tema 8. OCHOBbI NPUHATUS UHBECTULLMOHHbIX peLueHUun
KOJINOKBUYM , NPMMEPHbIE BOMPOCHI:

Konnoksnym no tuny "MpuHUMMbI 1 METOAbI yipaBneHns 060poTHLIM KanuTanom courpmbl”. Bonpocsl
Konnokemyma: YnpasneHvne o60poTHbIM KanuTtanom npeanpusatus Obwue kputepum ynpasneHns
060pOoTHBIM KanuTtanoMm. Linkn obopoTHoro kanutana coupmel. MprHUMNLI 1 METOAbI YIPaBNEHNS
06OPOTHBIM KanuTanoM prpMbl. YnpasneHne HannyHbIMU OEHEXHbIMU cpencTsamu. MNpuynHbl
XpaHeHuns OeHexHon HannyHocTn. Moaenv ynpaeneHns neHexHoiMu cpencteamu. IcTouHmkm
KpaTKOCPOYHOro prHaHCcMpoBaHms. BiogxeT AeHeXHbIX CPeacTs 1 BbIOOP NOANTMKM
KpaTKoCPO4YHOro prHaHcnpoBaHus. PaHxnposaHe KpeamToB B 3aBUCUMOCTY OT UX KayecTBsa.
AHanm3 KoadPULIMEHTOB 1 PENTUHT Ka4ecTBa kpeauTa. YnpasneHvme ToBapHO-MaTepuanbHbIMU
3anacamu.

Tema 9. OueHka CTOMMOCTU M JOXOOHOCTU aKTUBOB NpeanpuaTus
KONNOKBMYM , MPUMEPHbIE BOMPOCHI:

KonnoksuyM no tuny "YnpaeneHne ToBapHO-MatepuanbHbiMy 3anacamun”. Ha ocHoBe AaHHbIX
ynpaBneHYeCcKoro yyeta KOHKPETHOro NPeanpUsATAS BbISBUTL NPOBIEMHbIE y4aCTKM yNpaBieHns
TM3. Mpennoxunts nporpamMmy ynpasneHns TM3 1 aatb (oUHAHCOBO-3KOHOMUYECKOE 0O0CHOBAHME.

Tema 10. luBnpeHpHasa nonutuka opraHmsaumu. NMoaxonbl K dopMupoBaHno AUBUOEHOHON
NOANTUKKU. TUNbl AUBNAEHOHON NONUTUKU. ONTUMMN3aUUA AMBUOEHOHbIX Bbinnart. Mopsanok
BbinsiaTbl AMBMAEHAOO0B. lonnTuUKa BbINNaT UHBeCTOpaM-Bnaaenbuam oupmbl.

KONNOKBUYM , MPUMEPHbIE BOMPOCHI:
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KonnoksuyM no tuny "9dodpekTnBHas 1 HOMUHaNbHas ctaeka npoueHT". MNpumep 3anay: 1. dupme
TpebyeTtcs kpeaut B 5 MiH. pyb. cpokoM Ha Tpu oaa. Mo ctaBke 20% roAoBbIX B 0OHOM 6aHke
npeanaralTcs NPOCTble MPOLEHTbI B APYroM ? CnoxHble. B kakoM 6aHke yCnoBusi NonyyYeHns
KpeouTa BbirogHee ons knneHta? 2. Bekcenb HommHanoM 15000py6. cpok nnatexa Hactynaet
Yyepes 3,6 roga, y4TeH No CNOXHON NPOoLEHTHONM cTaBke 12,5% roposbix. Onpenenvts CymMmy,
MONy4YeHHYIO Bragenbuem rnpu yyete, U QUCKOHT MPU eXerogHoM N exekBapTarbHOM
OVNCKOHTUpoBaHUK. 3. Kakoi Benn4nHbl AOCTUrHET Oonr, paeHbii 14000 py6. yepes 3,8 roga npw
pocTe Mo CNoXHoMy npoueHTy 16,5% ronosbix? 4. 3a kakoi cpok cymma, 32000 py6., AOCTUIHET
44000 py6. npu HA4YMCNEHMM MO NPOCTOI cTaBke npoueHTa 16% rogosbix? PaccumTatb npu
€XEerofHOM Ha4YMCNEHUN NPOLIEHTOB, B AHAX 1 roaax. 5. Kakyto cyMMy HeobxoanMo nonoXntb B 6aHK
Ha nonroga nop 5% ronoBbix, 4T06bl Nony4nTb 10 Thic. py6.?

Tema . UToroeasi popma KOHTpons

[MprMepHble BONPOCHI K 9K3aMeHy:

1. CyWHOCTb (PUHAHCOBOr0 MEHEOXMEHTA U ero (PyHKLUN.

2. NHdbopmaumoHHoe obecneyeHne oHAHCOBOrO MEHEAXMEHTA.

3. basoBble nokasaTenn oMHaAHCOBOro MeHeaXMeHTa (fobaBneHHas ctommoctb, BPO, HPON).

4. basoBble Nnokasatenu MHAHCOBOrO MeEHeAXMEHTa (3KOHOMMYecKas peHTabenbHOCTb aKTMBOB,
KOMMepyeckasa Mapxa, KoadouumneHT TpaHcgopmauunm).

5. MonuTnka goopMmpoBaHns cOBCTBEHHbBIX (PUHAHCOBBIX PECYPCOB NPEANPUATHS.
6. DKOHOMMYECKAs CYLWHOCTb U Knaccugomkaums akTMBoB NpeanpusaTms.

7. YnpaBneHne 060pOTHbIMM akTMBamMu NpeanpusTns.

8. YnpaeneHne BHEOOOPOTHLIMM aKTMBaMu NpeanpusTus.

9. OhpekT onepaunoHHOro pblyara.

10. OdbdoekT doMHaHCOBOro pblyara.

11. YnpaBneHne geHeXHbIMU NOTOKaMu NpeanpusaTms.

12. Metoabl pacyeta ob6bema feHeXHbIX MOTOKOB (MPSMON 1 KOCBEHHbIN), NPenMyLecTsa u
HeOoCcTaTku JaHHbIX METOL0B.

13. YnpaBneHne nebutopckoi n KpeanTopckor 3a80MKEHHOCTLIO HA NPeanpuaTuun.

14. CywWwHOCTb, aTanbl U NoAxoabl K 0OPMUPOBAHNIO ANBUAEHLHON NOAUTUKN NPEeanpUATUS.
15. MeToaomkn gMBNaEHAHbIX BbiNNarT.

16. luBngeHoHaa nonvtuka v LeHa akumin npeanpusaTus.

17. Pa3paboTtka SMUCCUOHHOW NOANTUKM NPESNPUSATUS.

18. MNoHsATNE 6aHKPOTCTBA NPEANPUSATAS N BUAbI PEOPraHM3aunOHHbIX NpoLeayp.

19. AHTUKPU3NCHOE ynpaBneHne oHaHcaMmu.

TECT ona KoHTpons 3HaHui nNo Kypcy "®UHAHCOBbIA MEHEAXMEHT" (PparMeHT)

1. K nepemeHHbIM n3gepxkam otHocatcs: (1 6ann)

a) HauMcneHns Ha cpoHa onnatbl TPyAa yNpaBneHYeCcKoro 1 06CnyXrBatoLwero nepcoHana.
6) MaTtepmanbHblie 3aTparbl,

B) POHA onnaTbl TpyLa ynpaBneHYeCcKoro 1 obcnyXmBarLlero nepcoHana.

r) BCe 0OWEeX039MCTBEHHbIE 3aTpaThl

~ ~— — ~—

2. B coctaB 060poTHbIX cpencTs BxoaaT: (1 6ann)
a) nebutopckast 3a10KEHHOCTb

6) KpeomTopckas 3a40MXKEHHOCTb

B) HEMaTepuanbHbIE aKTUBbI

r) 3oaHns, MawmrHel 1 060pynoBaHne

3. OnepaunoHHbIii aHanms - aTo: (2 6anna)
a) HeoTbeMmnemas 4acTb ynpaBieHYeCcKoro (BHYTPEHHEro) yyeta.
6) cocTaBnsiowas oMHaHCOBOro yyeTa
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Mporpamma ancumnnnHbl "drHaHcoBbIn MeHeXMeHT"; 38.03.02 MeHenXMeHT; 3aBeayowmnin kagenpon, A.H. (npodpeccop) KupwuH N.A.

B) onpenensieT Nyt CHNXEHNS N3nepXek OupMbl
r) NO3BONSET OLEHNTb 3AEKTUBHOCTL HANOrOBOrO NNAHMPOBAHUS HA OUPMeE

4. YpoBeHb (hHAHCOBOroO pblyara ykasbiBaert: (2 6anna)

a) Mepy NPoV3BOACTBEHHOrO pUCcKa OeaTeNnbHOCTU NpeanpuaTmus

6) Mepy (OUHaAHCOBOro purcka AesTENbHOCTN NPeanpuaTms

B) CTEerneHb OenoBoro pucka npeanpuaTms

) CTeneHb M3MEHeHNs PUHAHCOBOro pe3ynbTaTta AesATeNbHOCTU NPeanpusaTus B 3aBUCUMOCTN OT
N3MEeHeHNs OMHAHCOBOro pesynbTara NpeanpuaTus

5. MNMpwn ncnonb3oBaHny MeToLa pacyeTta no NPOCTOMy NPoLeHTy MHoxXuTenb 1/ (1 + n*i ), rogen -
4MCNo NEepuoLoB, i - cTaBka AMCKOHTA Ha3bliBaeTcs: (2 6banna)

a) KOagpPULMEHTOM ONCKOHTUPOBAHUSA

6) KO3 PUUNEHTOM HapaLLEeHNS

B) C/IOXHbIM MPOLIEHTOM

) BANIOBOWN Map>Xom

6. KoadhdonumeHT Tekywen NMKBUAHOCTM onpeaensietcs kak: (1 6ann)

a) 4YacTHOe OT AeneHns TeKyLMX akTUBOB Ha Tekylme obs3aTenbcTea

6) yacTHOe OT oeneHust Tekylwmx 06s3aTeNbCTB Ha TEKYLLME aKTUBI

B) Pa3HOCTb MEX Y TEKYLWMUMMN akTUBaM/ 1 TEKYIWMMIN 00653aTeNbCTBaMM

r) YyacTHOe OT fAeneHns COBCTBEHHbIX CPEeACTB NPEeANPUSaTUS Ha 3aeMHble CPeacTBa NPeanpuaTus

7. Hanonte HeBepHoe yTBEpXaeHue: (2 6anna)
a) CTOUMOCTb (PMHAHCOBOr0 akTMBa - PacYeTHbIA NokasaTtenb
6) LueHa PMHAHCOBOro aKkTMBa - NokasaTtenb, 00 bSABEHHbIA PbIHKOM

B) B A@HHbIA MOMEHT BPEMEHW LieHa (PUHAHCOBOro akTMeBa 0O4HO3Ha4YHa, a ero CTOUMOCTb
MHOro?3Ha4yHa

r) B YCNOBMSIX MOHOMONbHOM KOHKYPEHLMM LieHa (PMHAHCOBOro akTMBa [OCTaTOYHO TOYHO OTpaxaeTt
€ro BHyTPEHHIOK CTOUMOCTb

8. Haingute HeBepHoe yTBEpPXaeHue: (1 6ann)

a) B cocTaB CODCTBEHHbIX CPeACTB BKNOYAETCS HepacnpeneneHHas npubbinb

6) B cocTaB YMcTOi Npnbbiny BKItoYaeTcs Ao6aBOYHbI KanuTan

B) B COCTaB TEKYLWMX aKTUBOB NpenrnpuaTna Bkno4aroTCAa AeHEeXHble cpenctea

r) yctaBHOW 1 00OaBOYHbIN KanuTan SBASOTCS COCTaBNSIOWMMY COBCTBEHHOrO KanMTana
npeonpun?atus.

7.1. OcHOBHas nuTeparypa:
duHaHcoBbI MeHeaXMeHT: YyebHoe nocobue / H.N. Moposko, LN.HO. OuaeHko. - M.: HAL]
NH®PA-M, 2014. - 224 c. // http://znanium.com/bookread2.php?book=420363

YnpaBeneHue puckamm B yCNoBuUsix orHaHCOBON HecTabunbHocT / [lomaweHko . B., ®uHoreHoBa
tO. 1O. - M.: Maructp, NIH®PA-M Napatenbckuin [lom, 2015. - 240 c. //
http://znanium.com/bookread2.php?book=502885

INbiceHko [0.B. ®nHaHCcOBbI MeHeoXMeHT: YyebHoe nocobue / [0.B. JlbiceHko. - M.: UHOPA-M,
2012. - 372 c. // http://www.znanium.com/bookread.php?book=251922

KyouHa M.B. ®uHaHcoBbI MeHeaXMeHT: YuyebHoe nocobue / M.B. KyauHa. - 2-e naa. - M.: U1
DPOPYM: HUL NHappa-M, 2012. - 256 c. // http://www.znanium.com/bookread.php?book=341307

Bacosckuin J1.E. ®uHaHcoBbIn MeHeoXMeHT: YuebHuk / J1.E. Bacosckuii. - M.: UHDPA-M, 2012. -
240 c. // http://www.znanium.com/bookread.php?book=336820

TpowwnH A.H. ®drHaHCOBbLIN MEHEAXMEHT: Y4ebHuk / A.H. TpowwuH. - M.: HALL NHdpa-M, 2013. - 331
c. // http://www.znanium.com/bookread.php?book=353189
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7.2. lononHutenbHasa nuteparypa:

YepyTtoBa M./. drHaHCOBbLI MEHEOXMEHT [ONEKTPOHHBIA pecypc] : y4eb. noc. / M. . YepyTosa. -
M.: ®nanHTa : MMNCWU, 2010. - 104 c. // http://www.znanium.com/bookread.php?book=409616

KnpuueHko T.B. PUHaHCOBLI MEHEOXMEHT [DNeKTpoHHbIA pecypc] : YuebHuk / T. B. KupuyeHko. -
M. : Uspatenbcko-Toproeas kopnopauns "Hawkos n K-", 2013. - 484 c. //
http://www.znanium.com/bookread.php?book=415005

AnukuHa W.[O. CtpaTternyeckuii oMHaHCOBbIA MEHEOXMEHT coumnanbHO OTBETCTBEHHOM Kopnopauum
[9nekTpoHHbIN pecypc] : MoHorpadoms / . . AHukuHa, A. B. 'ykosa, A. B. Kupos. - M.: [lawkos n
K, 2012. - 364 c. // http://www.znanium.com/bookread.php?book=450876

XypHan "BecTHrK skoHOMUKM, npasa 1 couunonorumn" // http://elibrary.ru/title_about.asp?id=26558
XypHan "BeCcTHuUK akoHoMmYeckomn nHterpaunn” // http://elibrary.ru/title_about.asp?id=26113
Xypran "Bonpocsl ynpasnenusa" // http://elibrary.ru/title_about.asp?id=37595

XypHan "Bonpocbl akoHomukn" // http://elibrary.ru/title_about.asp?id=7715

XypHan "Bonpocbl akoHoMuKK 1 npasa” // http://elibrary.ru/title_about.asp?id=28563

"XypHan HoBOI aKOHOMMYecKon accoumaunn” // http://elibrary.ru/title_about.asp?id=29021
"XypHan akoHommyeckor Teopun” // http://elibrary.ru/title_about.asp?id=25295

7.3. UHTepHeT-pecypcChbl:

OdomumanbHbIi canT XypHana ?Ayaut n omHaHcoBbIn aHanna? - http://www.auditfin.com/
OdomumanbHbIn canT XypHana ?Ayautopckue segomoctu? - http://au-ved.ru/

OdouumanbHbiii canT xypHana ?MeHenxmeHT B Poccun 1 3a pybexom? - http:// www.mevriz.ru/

OdomumanbHbIv canT XypHana ?PoCccriicKuin 9KOHOMUYECKUIA XypHan? -
http://lib.ieie.nsc.ru/Magazin/Rr5.htm

OdomumanbHbIi canT XypHana ?Poccuiickoe npeanpuHUMaTenscTBo? -
http://creativeconomy.ru/mag_rp/

8. MarepumanbHo-TexHU4YecKoe obecrneyeHne oUCLUNIUHbI(MOAYNS)

OcBoeHve AncuUmMnanHbl "®UHAHCOBLI MEHeOXMEHT" NpeanonaraeT UCNoNb30BaHWE CleayoLero
MaTtepuanbHO-TEXHNYECKOro obecneyeHns:

PervncTpaunoHHblii Homep 94998917 AEKTPOHHBH
CTpaHMEaL; 5n317. P il VHITI Fl EP C{PI TET

PHEOFMALMOHHD AHATKTAHECOAR CHCTEMA Kby



Mporpamma ancumnnnHbl "drHaHcoBbIn MeHeXMeHT"; 38.03.02 MeHenXMeHT; 3aBeayowmnin kagenpon, A.H. (npodpeccop) KupwuH N.A.

MynbTumMeauiiHas ayautopusi, BMECTUMOCTbO 6onee 60 Yenosek. MynbTumMeaniiHas ayautopus
COCTOUT N3 UHTErPUPOBAHHBIX UHXEHEPHbIX CUCTEM C €AUHOWN CUCTEMON yNpaBneHns, OCHalWeHHas
COBPEMEHHbBIMU CPELCTBaMM BOCNPOU3BEAEHUS U BU3yanu3auum noboit Buaeo n ayamno
NHdpopMauuu, NOyYeHNs 1 nepenadn SNeKTPOHHbIX JOKYMEHTOB. TUNoBasi KOMMIeKTaLms
MyNbTUMEOMNAHOM ay AUTOPUN COCTOUT U3: MyNbTUMELMIHOrO NPoeKTopa, aBTOMaTN3NPOBAHHOIO
MPOEKLIMOHHOrO 3KpaHa, akyCTUYECKO CUCTEMDI, a TaKXe MHTepPaKTMBHONM TpMbyHbI NpenoaaBsaTens,
BK/IlOYaloLWen Ta4y-CKpMH MOHUTOP C AMaroHasnblo He MeHee 22 Ol0IMOB, NepCcoHalbHbI KOMMbIOTEP
(C TexHnyecknmm xapaktepucTukamm He Huxe Intel Core i3-2100, DDR3 4096Mb, 500Gb),
KOHJOepeHL-MUKPOOH, 6ecnpoBoaHOM MUKPOGIOH, 610K ynpaeneHns obopynoBaHUeM, MHTEPAENChHI
noakntoyermns: USB,audio, HDMI. MiHTepakTBHas TpmbyHa npenoaaBaTtens sBnsieTCcs KMo4eBbIM
3N1EMEHTOM yrpaBneHns, 06 beANHSIOWMNM BCE YCTPONCTBA B EANHYIO CUCTEMY, U CIYXUT
NONHOLIEHHbIM paboymm MecToM npenoaasatens. MNpenoaaeatens MMeEET BO3MOXHOCTb JIErKO
ynpaBnsiTb BCE CUCTEMOW, HE OTXOAS OT TPMOYHbI, 4TO MO3BONSIET MPOBOANTL NEKLMMW, MPaKTUYEeCKNe
3aHATWA, Npe3eHTauun, BebrHapbl, KOHEPEHUNM U Opyrie BUObl ayAUTOPHON Harpy3Ku
obyyatowmxcs B yA06HON 1 DOCTYMHOW ANSt HAX CPOPME C MPUMEHEHNEM COBPEMEHHbIX
NHTEPaKTMBHbIX CPeaCcTB 0Oy4eHMs, B TOM YMC/e C MCNONb30BaHMEM B NpoLiecce 0by4yeHuns Bcex
KopnopaTuBHbIX pecypcoB. MynbTumMeouinHas ayautopus Takxke oCHalleHa WupPOoKOrnonOCHbIM
LOCTYNOM B CETb MHTEpHET. KomnbloTepHoe 060pynoBaHMEM NMEET COOTBETCTBYIOWEE
NVLEH3NOHHOE NporpaMmMHoe obecneyeHue.

YyebHo-MeToanYeckas nutepartypa ans 4aHHOW ONCLMMNAUHBI UIMEETCS B HAMYUN B
3NeKTPOHHO-6ubnnoteyHol cucteme "ZNANIUM.COM", poctyn K KOTOPOW NPeLoCTaBNEH CTyAEHTaM.
9BC "ZNANIUM.COM" conepXuT nponsseneHnst KpYnHENWmnX POCCUNCKNX Y4EHbIX, PyKOBOOUTENEN
rocynapCTBEHHbIX OpraHoB, nNpenogasartenei Bedywmx By30B CTpaHbl, BbICOKOKBANNULMPOBAHHbIX
CMeunanncToB B pasnunyHbix cdoepax brnsHeca. PoHL 6nbnmoTekn chopMMpPOBaH C y4ETOM BCEX
N3MEHEHMNI 06pa3oBaTENbHbIX CTAHAAPTOB M BKKOYAET y4ebHMKM, yyebHble nocobus, YMK,
MOHOrpadoun, asTopedoeparbl, guccepraumm, SHUMKNONEONN, CAOBapu U CNPaBOYHNKN,
3aKkoHo4aTeNnbHO-HOPMAaTMBHbIE OOKYMEHTbI, CNeunanbHbie Nnepnognyeckme n3agaHms n n3naHus,
BbiNyckaeMble nsgatenncrsamm By30B. B HacToswee Bpems 965C ZNANIUM.COM cooTteetcTByeT
BCceM TpeboBaHMaM hefepanbHbIX roCyaapCTBEHHbIX 0Opa3oBaTeNbHbIX CTAHAAPTOB BbICLIErO
npogoeccrnoHanbHoro obpasosanust (PrOC BI1O) HoBoro nokoneHus.

NekumoHHas ayanTopust ¢ MynbTMEANANPOEKTOPOM, HOYTOYKOM 1 3KPaHOM Ha WTaTuBe.
MNporpamma coctaBneHa B cooTBeTcTBUM € TpebosaHnamm @I OC BIO un yyebHbiM NnaHom no

HanpasneHuio 38.03.02 "MeHeoXMeHT" n npoduno NoaroToskn busHec-aHanntrka B
yrnpasfiieHYeCcKon OeaATeNlbHOCTH .
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AHATTAMECKAR CrCTEMA KPY

PernctpaumnoHHbii Homep 94998917 5AE
CrtpaHnua 16 n3 17. 111 VHI:I
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Mporpamma ancumnnnHbl "drHaHcoBbIn MeHeXMeHT"; 38.03.02 MeHenXMeHT; 3aBeayowmnin kagenpon, A.H. (npodpeccop) KupwuH N.A.

ABTOpP(bI):

Knpwun N.A.

" 201 __r.
PeueH3eHT(bl):

Maykoea O.B.
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