TecToBble 3a1aHU4 T10 AUCIIUTIANHE «@PHHAHCBI H KPEAHT» [AS
BCTYIIUTEABHBIX UCHBITAHUU IIPU [TPHEME B MAarHCTpPaTypy I10
HamnpaBaeHU0 080100.68 «JKOHOMUKAa» (MArHCTEPCKHE NIPOrpaMMbI
«BaHKH M 0aHKOBCKasl AEATEABHOCTE», «POHAOBBIH PHIHOK»,
«PHHAHCHI NYOAHYHO-IIPABOBBIX OOpa3oBaHui», «HaroroobsoxeHue
YKOHOMHYECKHX BHAOB AEATEABHOCTH», «PHHAHCHI H (PHHaAHCOBBIE
HHCTHTYTBI», «OLlEHKa COOCTBEHHOCTH»)

Tema 1 [leHBrH U AeHeXXHAad CUCTEMA

B Hacrodgiee BpeMS 30A0TO IIPOAOANKAET BBIIIOAHATH CAEOYIOIILYIO
PYHKIIUIO IEHET:

CPeICTBO HAKOIIAEHHUH U cOepeskeHUN

Mepa CTOUMOCTHU

CpencTBO obpalleHusd

CPEIACTBO IAATEXA

MUPOBBIE NEHBI'U

JleHbry, HOMHHaAbHAsT CTOMMOCTBH KOTOPBIX COOTBETCTBYET HX pPEaAbHOM
CTOUMOCTH 3TO:

3HAKHU CTOMMOCTHU

NEeWCTBUTEABHBIE JEHEIH

OAHKHOTEI

KaszHadelcKue OUAETHI

B HacrTogIliee BpeMd CUCTEMA «30A0TOTO CTaHAapTan:
OTMEHEHa BO BCEX CTpaHax

nevicrByet B EC

nevicrByeT B KopoaeBcTBe MoHakKo

JENCTBYET Ha TEHEBOM PBIHKE

CriocobHOCTL AeHer OBICTPO U C MHUHUMaABHBIMU H3AEPKKaAMU
oOMeHUBaTBCA Ha AIOObIE APYyTHe BUAbI aKTUBOB 3TO:

HOPTATUBHOCTD

AUKBUIHOCTDL

KOMIIAKTHOCTD

YHUKaABHOCTB

JleHbI'H COCTABASIIOT OCHOBY Pa3BUTHHA (PUHAHCOBO-KPEAUTHBIX OTHOIIIEHUH
U opraHu3aluu 0€3HAAUYHBIX PacyeToB B OYHKITHH:

MHPOBBIX [J€HET

CpeacTBa HAKOIIAEHUS U cOepeskeHUs

CpeacTBa raaTexka

MEPbI CTOUMOCTHU

cpencTBa obpalleHusd



K HaAMYHBIM AeHBraM OTHOCHUTCS:
OaHKHOTA

BEKCEAD

obAUTaAINA

IIAACTUKOBAasI KapTo4yKa

Pa3sHOBUMHOCTE MOEHEXKHOM CHUCTEMBI OWMeTaAAn3Ma, IIPHU KOTOPOH
COOTHOIIIEHHUE MEXKIY 30A0TOM U CepedpoM yCTaHABAMBAAOCH CTHUXUIMHO B
COOTBETCTBHUHU C LIEHON Me€TasAa Ha PbIHKE, HA3bIBAETC:

cucreMa IapasA€AbHOU BAAIOTHI

CUCTEMaA «XPOMAIOIIEN BAAIOTBI»

cucTeMa ABOMHOMN BAAIOTHI

OAEMEHT MEeHEXKHOH CHUCTEMbI, XapaKTePUIYIOMIUUCA KaK 3aKOHOIATEABHO
YCTaHOBAEHHBIN IMOPSIOK BBITYCKA M 00paIlleHUs AeHEeXKHBIX 3HAKOB 3TO:
[eHexkHoe obpallieHue

SMHCCHOHHAas CHUCTeMa

J€HEeKHBIN 060pOoT

MIPEeIAOKEHIE IeHEeT

Heo0OxoaMMOCTDb IIOSIBAEHHS AeHET HE BbITEKAET H3:
TpeboBaHUsI COOAIONEHUS ITPUHIIUIIA S9KBUBAACHTHOCTHU oOMeHa
UMYLIECTBEHHON 060COOA€HHOCTHU ITPOU3BOAUTEAEH TOBAPOB
BO3HUKHOBEHUS KPEAUTHBIX OTHOIIEHUH

repexona K TOBaAPHOMY ITPOU3BOICTBY

Panmonaaucruueckasi Teopusd oObACHIET IIPOUCXOXKIAEHUE [JEeHET:
PE3yABTaTOM OAUTEABHOIO Pa3BUTUS oOMeHa

HeoOXOAUMOCTBIO 3aM€EHBI 30A0Ta B OOpallleHUU

KaK [IPOAyKTa COTAAIIEHUd AoAeH

9BOAIOIIEH POPM CTOMMOCTH

BrelmeanTe 11oCcTyAQT METAAAUCTUYECKOMN NEHEXKHON TEOPUH:
of0IIeCcTBEHHOE OOraTCTBO ONPENEATETC S HAKOIIAEHHBIM 30A0TOM
KOAUYECTBO [IEHET JOAJKHO OIIPEAEAATHCA TOBAPHOU MaCCOM
CTOUMOCTD [EHET OIIPENEASIEeTCH UX HOMUHAAOM

ﬂeHLI‘I/I, HOMHHaAABHadA CTOMMOCTB KOTOPBIX BBIIIIEC UX peaABHOfI CTOMMOCTH
9TO.

3HAaKH CTOHMMOCTH

JNEUCTBUTEABHBIE NE€HBI'U

30A0THIE NEHBI'U

CymHocTh MaciTaba 1eH 3aKAI04YaeTCss B TOM, 4TO:
IleHa ToBapa YMEHBIIAEeTCd C YMEHBIIIEHHUEM I0XO0/I0B ITOKYyIIaTeAeH
IleHa KasKI0r0 ToBapa BBICTYIIAeT KaK OIIPEIEACHHOE KOAUYECTBO 30A0Ta



OH ompeneaseT Ko3(UIIMEHT COOTHOIIIEHUs IIeH B pa3Hble BpeMeHHbIE
IEPUOIBI

He aBageTcsa Teopuei geHer:
HOMHUHAAUCTHYECKAS TEOPHUSI
KOAWYECTBEHHAad TE€OpUSI
MOHETapPHU3M
KapAUHAAUCTUYECKAas TeOpUd

ToBaphl U yCAYTU ITPOAAIOTCHA C OTCPOUKOM mmaaTeska 3TO PYyHKIIUS:
JAEHET KaK MePbl CTOUMOCTHU

[eHeT KaK cpecTBa obpallleHud

JEHET KaK CpeACcTBa ImaaTexka

JEHET KaK CpefCTBa HAaKOIIAEHUH

B (pyHKIIMU geHeT KaK CpeacTBa o0pallleHUs UCIIOAB3YIOTCS:
TOABKO HAAWUYHbBIE IEHBIH

TOABKO JIEHBI'H O0€3HaAMYHOIr0 obopoTa

U HAaAWYHbIE, U 0€e3HAAUYHBIE EHBIU

BaHKHOTEI MOTYT OBITH OyMasKHBIMU («IIyCTBIMH») HAW KPEAUTHBIMU
JA€HbraMU B 3aBUCHMOCTH OT:

TOTO, YTO OHU SMUTHUPOBAHbI Ka3Ha4eHCTBOM AHM0OO IIEHTPaAbHBIM OaHKOM
HaAWYUS UAU OTCYTCTBUSL AeUIINTA IOCYyAapCTBEHHOTO OIOIKeTa

HaAW4HUS UAU OTCYTCTBUL obecriedyeHusd

YPOBHS IE€HEXKHO-KPEAUTHOIO PETYAUPOBAHUS B CTpPaHe

[Ipu 30A0TOEBU3HOM CTaHIAPTE:

B o0pallleHUH HAaXOQUTCS TOABKO 30A0Tas MOHETAa

B oOpaIleHuHu HaxXoAsaTcs: 0aHKHOTHI, KOTOPble 0OOMEHUBAIOTCS Ha BAAIOTY
B OOpallleHuH HAaXOOSITCS 30A0ThIE U CepeOpsaHbIE MOHETHI

B oOpaIlleHuHu HaxXoAsaTcss 0aHKHOTHI, KOTOPbIE PA3MEHHUBAIOTCS Ha 30A0TO

M3 mepeyucAeHHBIX 3A€MEHTOB COBPEMEHHOH [EeHEXXKHOM CHCTEMBI B
HacTodIree BpeMs: 0OUITHAABHO HE YCTaHABAUBAETCS TAKOU 9AEMEHT, KaK:
BU/BI J€eHET

MacIirrad 11eH

SMUCCHUOHHBIHA MeXaHHU3M

MEeXaHU3M JEHEXKHO-KPEIUTHOTO PETYAUPOBAHUS

BoccTaHOBAEHHE IIPEKHETO 30A0TOTO COAEPIKAHUA [NEHEKHOW €eIUHUILIBI
Ha3bIBAETCH:

LeBaAbBallle

pecraBpaluei

HyAAHU(pUKaen

JTeHOMUHAalue



[Ipy HaAWYHO-AEHEXKHOM OOpallleHUU [OEHBI'H BbIIIOAHAIOT
dDYHKIIUU:

CpeZCcTBa HAKOIAEHUS U CPEeACTBA MAaTekKa

cpencTBa obpallleHus U MUPOBBIX IEHET

CpeAcTBa IIAaTeXka U CpeZicTBa oOpalleHus

30A0TOM 3am1ac B CTPaHE BBINOAHSET (PYHKIIHIO AE€HET KaK:
M€pPBI CTOMMOCTHU

CpeACTBa IIAaTeka

CpeacTBa HAKOIIACHUSI

I[loAHOLIEHHBIE NJEHBIU STO:

30A0TBIE U cepeOpsiHble MOHETHI

0aHKHOTBI, UMEIOIIIHE ITIOKYIIaTeABHYI0 CIIOCOOHOCTh
OyMasKHbI€ JEHBIU C OPUIIMAABHBIM 30A0TBIM COZEPIKAHUEM

CAeAyIOIIHE

OAeMeHTaMH COBPEMEHHOMW AEeHEXKHOH CHUCTEMBbl ABASIOTCS: 1) AeHeXKHas
eaIUHUIIA; 2) YCAOBHS OOMeHa AeHer Ha 30A0TO; 3) @MUCCHOHHAasI CUCTEMA;

4) BUABI AE€HET; 5) AeHEXKHAas Macca:
1,2u5

1,3u4

1,2,3u4

2,3u5

1,2,3,4us

CooTHolIeHUE MEXIY 30A0TBIMHU U cepeOpsaHbBIMHU
PHUKCHUPOBAAOCH TOCYAAPCTBOM IIPU CUCTEME:

mapasA€AbHOU BAAKOTHI

JBOMHOM BAAIOTEI

«XPOMAIOIIEH BAAIOTBI»

CTOUMOCTD [EHET ONPEAECAIETCI UX HOMUHAAOM 23TO IIOCTyAaQT:
HOMUWHAAUCTUYECKOUN TEOPUU OEHET

METAAAUCTHUYECKOMN NEHEXKHOU TEOPUU

KOAUYECTBEHHOU TEOPUEN OEHET

CpencTBo u3MepPeHHd IIeH BCEX TOBApPOB B OIPeIeA€HHOM
30A0Ta 23TO:

3aKOH CTOMMOCTH

MmacuItTab 1eH

CBOMCTBO JE€HET

JleHbIr'u BBIIOAHAIOT (PYHKIIUIO CPEACTBA IAaTeXKa IIpH:
IpoJakKe TOBApOB B KPEAUT
COBIIQI€HUU aKTOB ITPOJAKU U IMOKYIIKU 110 BpEMEHU

MOHETaMH

KOAHNYECTBE



B3aUMHOM  COOTBETCTBHUH  IIOTpeOHOCTEH
TOBAPOBAAQIEABIIER

ABYX O6MCHI/IB&IOH.[I/IXCH

OAEeMEeHT JIeHE>KHOU CHUCTEMEI, YCTaHOBAeHHBII;'I B 3aKOHOOATEABHOM
ImopdakKe u CAy}KaH_II/II\/’I AAd COUSMEPECHHUA M BBIPaAKE€HHA IIEH BCEX TOBAPOB

U YCAYT, Ha3bIBAETCH:
MAacCIIITadoOM IIEH
SMHCCHOHHOM CHCTEMOM
IIEHOBOM IIOAUTHUKOM
JEHEeXKHOM e IMHUILIEH

PYHKIIUIO IeHeT KaK COKPOBHUIIIA BBITTOAHSIOT:
OyMazKHbIE TEeHBIH

KpeOUTHbIE JEHBIH

IIOAHOIIEHHEIE JEHBIU

BCE BUOBI JEHET

N3 mnepeuyncaeHHBIX BbIOepute GQyHKIHNIO, KoTopas HE oTHocutca Kk

dYHKIIUSIM OEHET:

PyHKIUS MEPBI CTOUMOCTHU
pyHKIIHA CpeacTBa oOpallleHus
PyHKIINSI pacIpeaeAuTeAbHas
PYHKIIUS MUPOBBIX JEHET

[Ipsimoit TOBapooOMEH 3TO:

TOBAapPHBIN IIOTOK

BaAOBBIM BHYTPEHHUU IIPOAYKT CTPAHBI
b6aprep

Ha cTouMOCTb 30A0Ta BAHUSET:

BHEIITHUH BU 30A0TA ([I€COK, CAUTOK U T.II.)
reorpadU4eCcKoe MEeCTO JO0OBIYU 30A0Ta
KOAUYECTBO 30A0Ta, JOOLIBAEMOTO B MHpPE

DYHKIIUEN NEHET ABASIETCS:
pacrpeneseHrue CTOUMOCTHU
oOpazoBaHHe PUHAHCOBBIX DOHIIOB
cpelncTBO obpalleHusd

IIOTTIOAHEHHE JOXO/0B Ka3HbI

HoMmuHaabHasg CTOUMOCTH MOAHHOTO aKTHUBa
TeYeHUEM BpeMeHHU. DTO yTBEPKAEHUE:

BEPHO OAS JoAAapa

BEPHO Al OOBEKTOB HEIBUXKUMOCTHU

BEPHO OASI 3€MEABHBIX OOBEKTOB

OCTaeTCd HEU3MEHHOU C



HEBEPHO HH [OAd OJHOIO H3 IIEPEIYHUCACHHBIX aAKTHBOB, TaK KakK
HOMHWHaAbHad CTOHMOCTh KaxXaoro #KW3 HHX C TE4YEHHEM BPEMCEHHU
HN3MCECHHLAETCA

BEPHO [OAd BCEX IIEPEYHNCA€HHBIX aKTHBOB, TaK KaK HOMHHaAbHad
CTOHMMOCTB KazKJA0I'o0 U3 HUX C TEIYEHHEM BPEMEHH OCTAa€ETCA HEN3MEHHOU
BEPHO OAA HHOCTpaHHOﬁ BAAIOTBI U 3€MEABHBIX 00BLEKTOB

V3 mepedyrucA€eHHBIX aKTUBOB BBIOEPHUTE TOT(TE€), HOMUHaAbHasd CTOUMOCTD
KOTOpPOro(bIX) C TEYEHUEM BPEMEHH OCTaeTcd HEu3MeHHoH: 1)
aMEepPUKaHCKUU noarap; 2) HEABUXKUMOCTD; 3) 3eMASI; 4) POCCUHCKUN PYyOAB;
S) yKpalleHHs W3 [OparolleHHBIX METaaAOB; ©6) aHTUKBapuart; 7)
YVKpauHCKasd IrpUBHA:

1,4,7

1,4

TOABKO 1

1,2,3,6

1,4,5

BribepuTe BepHOE yTBEPKAEHHUE OTHOCUTEABHO TaKHX BUIOB MHOCTPAHHOM
BaAlOThI, Kak ngoasapa CIIIA u eBpo:

HOMUHAaABHAsI CTOMMOCTBH 3THUX BaAIOT OCTaeTCd HEU3MEHHOU C TeUyeHHEM
BPEMEHU

HOMHHaAbHAsT CTOUMOCTH 3THX BaAIOT OCTaeTCsd HEU3MEHHOM TOABKO B
OPOMEKYTKE MEXKIY A€HEXKHBIMU pechopMaMU

HOMHHaAbHAsI CTOUMOCTBb 3THX BAAIOT OCTAETCd HEM3MEHHOM, TaK KakK 3TO
CBOOOIHO KOHBEPTHUPYEMAs BaAlOTa

HOMMHHaABHAasI CTOUMOCTD 3TUX BAAIOT MOXKET OCTaBaTbCd HEU3MEHHOM

[Ipupona coBpeMeHHBIX AeHEer He obecredynBaeT UM yCTOWYHMBOCTH, Kak
3TO OBIAO C 30A0TBIMH MOHETAMMU:

TaK KaK COBPEMEHHBIE JEHBI'Y HE UMEIOT BHYTPEHHEN CTOUMOCTHU

TaK KakK 9MUCCHS JEHET MOHOIIOAU3UPOBaHAa roCy1apCTBOM

TaK KaK COBPEMEHHBIE JEHBI'H BBIIIYCKAIOTCS C IIPUHYAUTEABHBIM KypCOM

OAEKTPOHHbIE JEHBIU 3TO PA3HOBHUAHOCTS:
KPEOUTHBIX JEHET

IeUCTBUTEALHBIX AeHEeT

OyMasKHBIX JeHEeT

KpenutHble mOeHBrYU, BbINycKaeMble lleHTpaabHBIM OaAHKOM ITyTEM
ImepeydyeTa BEKCEAEW U KPEOAUTOBAHHUS  PA3AMYHBIX  KPEAUTHBIX
OopraHu3allyiii U rocyiapcrBa, Ha3bIBalOTCS:

BEKCEAEM

4EKOM

OaHKHOTOM

I[IAQTEXKHOU KapTO4YKOM



JleHbryi, HOMHUHAABHAsI CTOMMOCTH KOTOPBIX COOTBETCTBYET pPEAABHOU,
Ha3bIBAIOTC:

MHPOBBIMHU A€HbraMU

NEHUCTBUTEABHBIMH OeHbraMH

KPEeOAUTHBIMU OeHbraMH

JlelicTBUTEALHBIE NEHBIHU JTO:

HaAWYHBIE NEHBIHA

OEHBI'YM, HOMHUHAaABHAsT CTOMMOCTH KOTOPHIX COOTBETCTBYET UX pPeaAbHOM
CTOHMMOCTH

METaAAUMYECKUE NEHBIHU

CranmapT MOHOMETaAAM3Ma, IIPU KOTOPOM oOMeH OAaHKHOT ITPOU3BOAUTCS
Ha IIAaTeXKHbIEe CPeCcTBa B MHOCTPAHHON BaAloTe, pa3MEHHOM Ha BaAIOTY
CTpaH C APYTUM CTaHIapPTOM, HA3bIBAETCS:

30A0TOCAUTKOBBIN

30A0TOAEBU3HBIN

30A0TOMOHETHBIN

K Bunam nener HE oTHOCHUTCA:
YyeK

OaHKHOTA

BEKCEADb

IIAQTEXKHOE ITIOPYyYEHUE

M3 mepedyrcAeHHBIX 9AEMEHTOB [€HEXKHBIM CYPPOTaTOM SIBASTFOTCS:
MOHETBI

OyMasKHbIE IeHbI'U

POIOBOABCTBEHHBIE YEKH

ByMmaskHble IeHbI'Y ObIBAIOT B BUIE:
I[IAQCTUKOBOM KapTO4YKHU

6aHKHOTBI

BEKCEAS

HeticrButeabHble f1eHbI'M HE MOTyT OBITH U3rOTOBAEHBI U3:
30A0Ta

Meau

Oymaru

cepebpa

[Ipy mnpomazke TOBApOB C OTCPOYKOM TIIAaTeka AEHBI'Y BBITIOAHSIOT
dYHKIIHIO:

MepPbI CTOUMOCTHU

cpeacTBa obpanieHus



CpPEOCTBaA ITAaTEXKa
cpeacrBa HaKOIIAEHHUA

OMuccus JEeHeET, o0ycAOBAEHHAS HEeO0OXO0TUMOCTBIO TIOKPBITHUS
rOCyJapCTBEHHBIX PACXOOOB CBEPX TeX MOXOM0B, KOTOPBIE IIOAYYEHBI B
pacrnopszKeHHe TOoCyIapCTBa, OCYILECTBAdETCd B paMKax (yKazaTh BHU[
5MUCCHUH):

obecrie4yeHHOM 3MHCCUU

duaynapHO# 3MHUCCHUHU

MOHOIIOABHOM SMUCCHHU

PazHoCTh MeEXXAYy HOMHWHAABHOM CTOHMOCTBIO BBINYILEHHBIX MOEHET U
CTOMMOCTBIO UX BBIIyCKA (pacxXoabl Ha OymMary, nmedaTaHue) 3To:

MOHETHDBIN JO0XO/I

SMHUCCHUOHHBIN JOXOI

HOMHMHAABHBIN JOXOI

noxon LleHTpasbHOTO OaHKAa CTPaHbBI

OMHUCCHOHHAsI CUCTeMa 3TO:

3aKOHOIATEABHO YyCTAHOBAEHHBIM TIOPSOOK BBIIIyCKAa U obpalleHus
JIEeHEKHBIX 3HAKOB

cucreMa BbIOOpa OEHEXKHOM eNWHUIBI CTPAHBI U CPEACTBO BBIPAKEHUS
CTOMMOCTH TOBapa depe3 BECOBOE COJAep3KaHHe [AEeHEeKHOTO0 MeTasra B
BbIOpaHHOU enMHUIIe

cucTeMa, IIpeayCMaTpUBAaIOIlasd T'OCIOLCTBYIOIEE IIOAOKEHHe OaHKHOT,
BBIIIYIIIEHHBIX 3MUCCHOHHBIM ILIEHTPOM CTPaHbI

CBOMCTBO OEHET KaK CaMOCTOSTEAPHOM MEHOBOMW CTOUMOCTHU ITPOSIBASIETCH
opu:

IIpoaazke ToBapa 3a HAaAWUYHBIN pacyer

HoAy4YeHUH OaHKOBCKOTO KpeauTa

MIOKYyIIKEe pabodeil CUABI

oOMeHe BaAIOT

K doyHKIIMGM neHer He OTHOCUTCS:
dYHKIIUS JeHET KaK CPeacTBa KOHTPOAS
PyHKIUSA AeHer KaK MePbl CTOUMOCTHU
dYHKIIHS JeHEeT KaK CPpeaCcTBa IaaTeka
PYHKIMS MUPOBBIX JE€HET

BrimeauTe pyHKIIUIO IEHET, IPU BBITOAHEHHUH KOTOPOM AEHBIH JOASKHBI
HPUCYTCTBOBATH B OTHOIIIEHUSAX PEAABHO:

PYHKITHSA MEPBI CTOUMOCTHU

dyHKIIUA CpeacTBa oOpallleHus

PYHKIIHA CPpeACTBa PacCIIpeaeAeHUs



BoeimeanTe QYHKIIUIO [€Her, TIIpPH BBIIIOAHEHHWH KOTOPOM peasbHOE
IPUCYTCTBHE NEHET B OTHOILIEHUIX He Tpedyercd:

dYHKIIHMS MEPbI CTOUMOCTHU

dYyHKIIHA CpeacTBa o0pallleHus

PYyHKIIHUSA CPeaCTBa HAKOIIAEHUS

YHKIIHUS CPeacTBa KOHTPOAS

CoraacHo ypaBHeHUI0 UpBuHra duniepa, Mexkmay o0HIMM 00b€MOM TOBapoOB
U YCAYT U KOAHWYECTBOM MeHer, TpebyeMbIM mOasd Oe3uH(ASIIITHOHHOTO
obpallieHusl B CTpaHe, CyLIeCTBYET:

oOpaTHas CBSI3b

npsiMasi CBSI3b

B ypaBHeHuH Puiliepa He OTpazkaeTcsd B3aUMOCBSI3b MEXIAy 3ITUMH
SKOHOMUYECKUMH ITapaMeTpPaMu

CoraacHo ypaBHeHUio MpBunHra duiniepa, Mexay CKOPOCTBHIO obpalleHus
JeHer U KOAMYECTBOM J[IeHer, TpeldyeMbIM [Oad Oe3MHMASIIIMOHHOTO
obpallieHusa B CTpaHe, CyILIECTBYET:

obpaTHad CBA3b

npdamasa CB43b

B ypaBHeHUH OPuIiepa HE OTpaXKaeTCs B3aMMOCBA3b MEXKAYy I3TUMU
5KOHOMHWYECKUMH ITapaMeTpaMu

B P® wMoHOmOABHBIE (QYHKIIMK 1[I0 53MHCCHU HAAWYHBIX JI€HET
COCPEAOTOYEHBI:

B Kazunauericrse PP

B LI P®

Ha dabpuke ['ozHaka

B 'ocynmapcrBenHoii [lyme P®

B MunucrepctBe priHaHcoB PO

K nenpram 6€3HaAMYHOTO 000POTA OTHOCUTCSI:
6aHKHOTA

MOHeTa

JeK

Kas3HaYeHuCKUY OHuAeT

BrIirloaAHEHHE OEHEXKHOTO 00s3aTeAbCTBa Ieped KOHTPAreHTOM 10
HCTEYEHUd YCTAHOBAEHHOTI'O JOTOBOPOM CpOKa IIAaTeXKa HOCUT Ha3BaHUE:
JOCPOYHBIN I1AATEXK

IIPOCPOYEHHBIN ITAATEXK

paccpo4dka

HET BEPHOI'0 OTBETA

BBI,Z[CAI/ITC HEBEPHOE YTBEPXKIACHHUE!



OMHUCCHUSA  3HAKOB CTOMMOCTH  BCETZIa  PETYAHPYETCs  pPeaAbHBIMH
moTpeOHOCTAMH 000pOoTa B IEeHbrax

UHQASIIUS 03Ha4YaeT obeclieHuBaHue OyMaskKHbIX JeHET

IOSIBA€HHE OYMasKHBIX MIEHEr CBS3aHO C Pa3BUTHEM MIPOMBIINIACHHOCTU U
TOPrOBAH

[Tox CKOPOCTBIO OOpAaIlleHUS AeHEeT ITIOHUMAaeTCsI:

YHUCAO pPa3, KOTOpoe [AeHEeXKHas eAUHUIla TPaATUTCd Ha IIpuobpeTeHue
TOBapPOB U YCAYT B T€YEHHE roaa

OBUKEHHE NEHEKHBIX CPEICTB B HAAMYHOM U O0e3HaAnYHON popmax

YUCAO 0OOPOTOB KalTUTaAa B CTPAHE 3a o

EBpomnelickass BaAloOTHasI CUCTeMa U3Ha4YaAbHO OCHOBBIBaAAaCh Ha:
craggapte 9KIO

crangapte CIP

30A0TOMOHETHOM CTaHOAPTE

30A0TOCAUTKOBOM CTaHAapTe

BribepuTe BepHOE yTBEPKAECHUE OTHOCUTEABHO [JEHET:

JEHBTHM 9TO BCEOOIMH 3KBUBAAEHT, C ITOMOIIBIO0 KOTOPOTO H3MEPIIOTCS
3aTpaThl TPyZAa aCCOIIMUPOBAHHBIX ITPOU3BOAUTEAEH

[AEeHBIU 5TO OKOHOMHYECKHUH  HWHCTPYMEHT  paclOpeleAeHUd U
nepepacnpeneAeHud HAaIlMOHAABHOTO 10X0/1a

JAEeHBI'U 3TO popMa OpraHU3alluU TOBAPHOTO O0pallleHus B CTpaHe

JAEHBIH 3TO TEXHUYECKOE CPEACTBO OOpaIleHus

Tor dakr, UYTo BCI MOIPOU3BOACTBEHHAs [AEATEABHOCTh CYOBEKTOB
X03dUCTBOBaHUd, TpeOyolIas ydera U3Aep3KeK [Ad OIIPEIEACHUs ee
9(pPEKTUBHOCTU, HYKOAETCSI B CTOMMOCTHOH OIlEHKE pa3HOOOpa3HbIX
dakKTOpOB IMPOU3BOACTBA M BBIPAXKEHUSA HX B [OEHEXKHOU dopMe,
O3HA4aeT, 4To:

PyHKIINAG AeHeT KaK Mepbl CTOMMOCTHU OTpaHUYUBaeTcd cpepoit obMeHa
dpyHKIIUA [OeHer KaK MepPbl CTOMMOCTU BBIXOAUT 3a TPaHUIBl Cephbl
obmeHa

dpyHKIIMA [OeHer KaK CpeAcTBa olOpallleHusl OorpaHu4YuBaeTcd cepoit
obmeHa

dyHKIIUA AeHer KaK CpeacTBa oOpallleHHs BBIXOAUT 3a T'PaHUIbI CEephl
obmeHa

Cpenu mNepedruCAE€HHBIX OJSAEMEHTOB, BBIAECAHUTE T€, YTO OTHOCATCS K
5AEMEHTAM COBPEMEHHOM AEHEXKHOU CHUCTEMBI: 1) THUII JEHEXKHON CHUCTEMBI;
2) macurrab 1eH; 3) 3MHCCHOHHBIM MexaHU3M; 4) MeXaHU3M JIeHEeXKHO-
KPEAUTHOIO PEryAupPoOBaHUsS;, S) BUALI AeHeT; 6) cTereHb obecriedeHUs
HaAWYHBIX [EeHEer ToBapaMH U yCAyraMU CTpaHbl; 7) KO3(PPUIIUEHT
MOHETH3aIIUU SKOHOMUKHU:

1,3, 5
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dyHKINEH AeHeT He SBASIETCH:

CIIOCOOHOCTH HU3MEPATH CTOMMOCTH BCEX TOBApPOB U VCAYT, CAYXKUTH
IIOCPEIHUKOM IIPU ONIPEAEACHUN WX II€HBI

HOCPEIHUYECTBO B TOBapoOOOpPOTE, OCHOBOH KOTOPOTO  SBASIETCS
SKBHUBaA€HTHOCTH OOMeHa

POAB CpeICcTBa MOorallleHUsl JTOATOBBIX 00513aTEABCTB

CIIOCOOHOCTH OBITH OCOOBIM AaKTHUBOM, COXPaHSIEMBIM IIOCAE€ ITPOIAKH
TOBApPOB U YCAYT U OOECIEeYMBAIOIIUM €TI0 BAQEABIy IIOKyIaTEABHYIO
CIIOCOOHOCTH B OyayIeM

CIIOCOOHOCTH CTUMYAHPOBAHUS [IEHEXKHBIX COEpexkeHUH ¢ pa3BUTHULI
MeXaHH3Ma UX Iepegadyy Ha HMHBECTUIIMOHHBIE I[IEAN

[Ipupoma COBpEMEHHBIX mOeHer He OOeCIiedYMBaeT UM YCTOWYHBOCTH, KaK
3TO OBIAO C 30AOTBIMHU CAUTKAMH:

TaK KaK 3MHCCHUS JIEHET MOHOIIOAU3HUPOBaHa roCyIapCTBOM

TaK KaK y COBPEMEHHBIX [AeHEr BHYTPEHHsSIA M MeHOBas CTOHUMOCTH HeE
COBIIQIAIOT

TakK KaK COBpeMeHHbIE JeHbI'M UMEIOT TOBApPHOE ITPOUCXOKICHUE

BribepuTe HEBEPHOE YTBEPKIAEHHUE OTHOCUTEABHO JIEHET:

JIEHBIHM BO3HUKAIOT C IMOSBAEHHEM TOBapooOMeHA W KaK IIPOU3BOIHOE OT
obMmeHa

JEHBTH 3TO CPEACTBO IIAATEXKa, U3MEPEHHSA CTOUMOCTH U €€ HAaKOIIAEHUS
TIOSIBAEHUE MIEHET B POAU MOCPEIHHKA B OOMEHE 3HAYHUTEABHO COKPATHUAO
BpeMsI U U3IEPKKHU, CBI3aHHBIE C TOBAPOOOMEHOM

HCTOPUYECKH POAB JIEHET 3aKAIOYAAACH, IIPEXKE BCETO, B MOCPETHUYECTBE
B KPEIUTE

BribepuTe HEBEPHOE YTBEPKACHHUE OTHOCHUTEABHO JIEHET:

IOSIBA€HUE [OeHET B POAU IIOCPEIHUKA B OOMEHEe HECKOABKO YBEAHMYHAO
BpeMs U U3IEPKKH, CBI3aHHbIE C TOBAPOOOMEHOM

UCTOPHUYECKH POABb AEHET 3aKAI0YaAacCh, MPeEX/e BCEro, B MOCPEIHUYIECTBE
B oOMeHe

CTOMMOCTB OJE€HET O3HadyaeT OBEINECTBACHHBLIM B HUX TPYI, T.€. 3aTPaThl
TPpya Ha MPOU3BOACTBO AEHET B KAa4EeCTBE BEIIH

JEHBIY KaK TOBapPIIOCPEIHUK, BBIAEASSICH K3 00Iled MacChl TOBAapOB,
COXPAaHSIIOT CBOIO TOBapPHYIO POpMY



YTBep:KAEHUE O TOM, YUTO «IEHBI'H KaK TOBAPIIOCPEIHUK, BBIIEAIACH U3
obmieii Macchl TOBApOB, COXPAHSIT CBOIO TOBapHyH  QopMmy»
OCHOBBIBAETCS HA:

HAAWYUU Y JEHET ITOTPEOUTEABHOM CTOMMOCTH U CTOMMOCTHU

COXpPaHEHUH OEeHbraMH CBOEM MOKYIIATEABHOH CIIOCOOHOCTH C TEeYeHHEM
BpPEMEHHU

HCIIOAB30BAHUM [IEHET B POAU IIOCPEOHUKA HPU OOMEHe OJHHUX TOBAPOB
(ycayr, paboT) Ha apyrue

HCIIOAB30BAHUHM J€HEr IPH U3YYEeHUU JSKOHOMHUYECKHX SIBACHUH B
o01recTBe

[eticTBUTEeARHBIE NEHBI'M HE MOABEPZKEHBI 00ECIIEHEHUIO BCAEICTBUE TOTO,
Y4TO:

OHU 00AaAI0OT COOCTBEHHOM CTOUMOCTBIO, IIO3TOMY MOTYT «YXOAWUTBH» U3
0060poTa B COKPOBHUIIIE

MOHETHI U3 AParolleHHbIX METaAAOB Jaxke HeOOABIIIONO pasMepa o0AagaroT
3HAYUTEABHON CTOMMOCTEIO

HoTPpeOHOCTH B JeHbrax pPacTyT ObICTpee, UYeM YyBEAWYHUBaeTCs Oo0bIda
AParolleHHOTO MeTaAAa

U3rOTAaBAUBAAHUCh W3  Ka4eCTBEHHO  OJHOPOMHOIO, KOAMYECTBEHHO
[AE€AUMOT0, IOPTATUBHOI'O MeTaAAad

B QyHKIIMKM MUPOBBIX [OEHEr OEHBIM MOTYT IIPOSABASITH cebsa Kak: 1)
IIAQTEXKHOE CpPeACTBO; 2) cbeperaTreAbHOe CpeAcTBO; 3) MOKyHaTeAbHOE
CpeacTBO; 4) pacIpeaeAuTeAbBHOE CPEACTBO; O) 3almTa BHYTPEHHETO
PBIHKA CTpaHbl; 6) MaTepuasu3aliig o0IlecTBEHHOro boraTcraa:

1,3, 6

1,2,6
1,5,6
1,3,4,6
1,2,3,4,5
1,3,4,5,6

2 >

Tema 2 [leHexkHOe oOpallieHue U 0e3HaANYHbIE PACYEThI

[Ipu yBeAM4YeHUHU ITPOOOAKUTEABHOCTU KPYyroodopoTa MeHer B 3KOHOMUKE
HOoTPeOHOCTh B AeHbraxX (UCXO/s U3 YpaBHEHUS AEeHEXKHOT0 oOpalleHusl):
CHU3UTCH

BBIPACTET

HE U3MEHUTCH

[IpoCpOYEHHBIN TAQTEXK O03HAYAET, YTO:

YCTAaHOBAEH HOBBIM CPOK II0 JaHHOMY IIAQTEXKY

IIOAYYEH KPEOAUT OAL IIOKPBITHUA IAATEXKA

IIOAyU€Ha OTCPOYKa I10 JaHHOMY 00s13aTE€ABCTBY

CPELCTB OAd IIAATEXKAa HET U HET BO3MOXKHOCTH INOAYYUTE OTCPOYKY



[BuxKeHue MeHEXKHBIX CPEeACTB B HaAWYHOU U 0Oe3HaAWYHOM (opmax
Ha3bIBAETCH:

OTCPOYEHHBIM MAATEKOM

JEeHEeXXHBIM o0palleHueM

CKOPOCTBIO 0O60poTa aAeHeT

IAQTEXXKHBIM 000POTOM

3aK0oH AeHEeKHOI0 00pallleHUsI BBIBEA:
JI>x. KetiHc

K. Mapkc

A. Cmut

YBeAndeHHe CKOPOCTH OoOpallleHUs JeHeT B 9KOHOMUKE:
YMEHBIIIaeT AeHEXKHYI0 MacCy

YBEAUYHUBAET JIEHEXKHYI0 MacCCy

JeHeXKHasd Macca OCTaeTCsd HEU3MEHHOMU

YBeAndeHHe CKOPOCTU obpallleHUs JeHeT B 9KOHOMUKE:

YMEHBIITaeT KOAMYECTBO AeHET, Haxo isIleecss B oOpalleHuH
YBEAMYUBaET KOAMYECTBO AE€HET, Haxo/sIleecs B obpalleHuu
KOAWYECTBO AEHET, Haxo/sIleecsd B oOpallleHUH, OCTaeTCs HEU3MEHHbBIM

KoAangyecTBEHHBIM ITOKa3aTEeAEM AEHEXKHOTO OOpallleHUsl SIBASIETCH:
3aKOH JEHEXKHOTO obpalieHus

JEeHexXHasa Macca

[EHEXKHBIH MYABTHIIAUKATOP

3aKOoH IEHEXXHOT0 o0pallleHUs CIIPaBEIAUB JIAS:
OyMasKHBIX JEeHET

KPEAUTHBIX AeHET

IIOAHOIIEHHBIX E€HET

AIODOTO BUIA AEHET

BrimeauTe U3 IIpUBENEHHOTO IepedyHsl Hanboaee AMKBUIHBIN aKTUB:
JETIO3UTHBIN cepTUdUKAT

aKIud

HaAUYHOCTD

cOepKHUXKKA Ha MPeabsIBUTEAS

BrigeAauTe U3 IIPUBEAEHHOTO IIepeYHsI HauMeHee AMKBUIHBINA aKTUB:
HEIBUKUMOCTbD

HaAWYHBbIE [eHBI'U

30A0TO

IleHHbIe OymMaru



Bribepure HEBEPHOE yTBepskKaeHHE OTHOCUTEABHO AWKBUIHOCTU U
JOXOOHOCTHU AEHEXKHBIX arperatoB M u Moa:

B COCTaB [OEHEXHOro arperara Mi BXOoOdT 3AEMEHTBI C HYAEBOH
JIOXOHOCTBIO

CpeaHss JOXOOHOCTh AEHEKHOTrO arperata M1 MeHblle, yeM Mo

CpemHsisi ANKBHIHOCTD JIEHEXKHOT0 arperata Mz 6oablire, yem M

B cocTaBe M2 eCTb SAEMEHTHI C HYAEBOM JOXOOHOCTBIO

Cpounble 0aHKOBCKHE BKAAQIBI:

BKAIOYAIOTCS B COCTaB JA€HEXKHOro arperata M
BKAIOUAIOTCSI B COCTaB AEHEXKHOro arperata Mo
BKAIOYAIOTCS B COCTaB A€HEXKHOro arperata Mo
He BKAIOYAIOTCHI B COCTaB JAE€HEKHBIX arperaTon

Mexxay IIOHATHUAMH [OeHeXKHasd Macca U [OeHexXHas 0a3a CyIIecTBYyeT
CA€IyIOIllee COOTHOIIEHHE:

JEeHeKHas Macca TOXKIeCTBEHHA AeHeXKHOI base

JeHexKHas Macca IIpeBhIIIaeT JeHEeXKHYIo 6a3y

AeHexkHad 6a3a mpeBbIIaeT JEHEXKHYI0 Maccy

HaauuyHble qeHbIH, CPEACTBA HA PACYETHBIX CUeTaxX MPEaIPUSITUME, BKAAIBI
HaceAeHHUS B KOMMeEPYECKUX 0aHKaxX 0 BOCTPEOOBaHUS U CPOYHBIE:
0o06pas3yroT cocTaB AeHEXKHOTo arperata Mi

00pas3yroT cocTaB AeHEXKHOTOo arperata Moa

HE BXOOAT B COCTaB ACHEXKHBIX arperaToB

00pas3yroT cocTaB AEeHEXKHOTOo arperaTa Mo

KoauuecTBo  geHer, HEOOXOMUMBIX  IIAd  obpalleHusd, obpaTHO
HPOIIOPIIMOHAARHO (BBIOPATh BEPHBIA MapamMeTp SKOHOMHKH, HCXOOSd U3
ypaBHEHUd IEeHEXKHOro obpaleHus):

IIeHaM Ha TOBaphbI

CKOPOCTU 000pOoTa AEeHET

pasMepy IIPOU3BEAEHHOTO BAAOBOTO MPOIAYKTA

[Ipy ODpUHYOAUTEABHOM B3BbICKAHHHM CPEACTB, Korza O0eCCIIOPHBIM TOPSAIoK
CIIMCaHHUS CPENACTB CO CYeTa MOOAXKHHKA YCTAHOBAEH 3aKOHOOATEABHO,
HUCIIOAB3YETCS CAEAVIONINH JOKYMEHT O0€3HAANYHBIX PacueTOB:

[IAATEXKHOE IIOPyYEHHE

aKKpeaUTHB

4eK

HUHKaCCOBOE€ IIOPY4YEHHE

OTka3s ITAQTEABIIIHKA OT aKIIEIITa O3HA4YacET.

OTKa3 OT OIIAATHBI

JACIIOHHUPOBAHHUE CPEACTB AAd OIIAATEI HA CIIELHUAABHOM CYETE
coraaCmue Ha CIIMCaHHE CPEACTB CO CcHETa AAd OIIAATBI



HN3MEHEHHNE YCAOBI/Iﬁ IIAaTeEZXKAa

[eHexxHoe obpallleHUe 3TO:

KPYyrooOOpOT KallUTaAOB B CTPaHe

ABUKE€HUE HAAUYHBIX U 0€3HAANYHBIX JeHET

OBUKEHHEe HAAUYHBIX IEeHeT B cdhepe oOpallleHus

JABUKE€HUE HAAUYHBIX U 0€3HAAMYHBIX JEHET B IIAATEXKHOM 000poTe

CybbekTaMHu [OeHEeXKHOTo obpallleHUsd SBAGIOTCd: 1) dpusmdeckue Auna; 2)
IOPUIUYECKHE AHIIA; 3) TOCYAapPCTBO:

2ud3

1u?2

1,2u3

N3 1nepedricAeHHBIX 1) rpaxkpane; 2) KomMMepueckue OaHKHU; 3)
rOCyJapCTBEHHBIN OroMKkeT; 4) HEKOMMeEpYeCKHe opraHu3aluy; )
HeneecriocobHble (pu3udecKue Auila; 6) popMbl OE3HAAMYHBIX PACYETOB
cyOobekTaMu aeHexXHoro obpainenusa HE aBasgiorcs:

3,6

3,4,5

4,5, 6

TOABKO 0

TOABKO 3

N3 mepeuncaeHHBIX 1) TroCymapcTBO; 2) rocymapcTBeHHbIN Oomxker; 3)
HEKOMMEpPYECKHEe OpraHu3amniui; 4) O0AaroTBOPUTEABHBIE OpPraHU3allUU; S)
HaAWYHBIE [EeHBLIW; 6) OpeanpUdATHd, B OTHOIIEHUM KOTOPBIX HadaTa
nporenypa OaHKpPOTCTBA cyObeKTaMHu OeHexXHoro obpaineHus HE
SABASIFOTCSI

, O
,3,4,5
,4,5,6
, 6

2,6
TOABKO 6
TOABKO 4

gl w NN

N3 mepedyncaeHHBIX 1) rpaxkmaHe; 2) rocymapcTBO; 3) KOMMEpPYECKHE
6aHKH; 4) rocyIapCTBEHHBIN OIOMKET; 5) HEKOMMeEpPYECKHEe OpraHu3allly;
0) OaaroTBOpHUTEABHBIE OpraHU3allld; 7) HaAW4YHbBIE OEHBIrH; 8)
OPeANpULTHd, B OTHOLIIEHUN KOTOPBIX HadaTa Ipolenypa 6aHkporcTsa; 9)
HezeecriocobHble (PU3NYECKHE AHIlA K CYyOBEeKTaM [AeHEeXKHOro obOpallleHus
OTHOCSATCH:
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1,3,4,5,6,7,8,9
1,2, 3
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B ocHOBe BbIIEA€HUS IEHEXKHBIX arperaToB A€KUT:
3aKOH JIEHEXKHOTO oOpalieHus

3aKOHOMATEABHBIH aKT IroCyaapCcTBa

CIIPOC U ITPEeIAOKEHHE Ha JeHEXKHBbIE PECYPChI
CTeleHb AUKBH/IHOCTHU A€HEXKHBIX HHCTPYMEHTOB

COBOKYIIHOCTh IIAQTEXKHBIX CPENCTB B SKOHOMHUKE CTPaHbI MHPEACTABASET
co0oii:

JEHEKHYI0 Maccy

JEeHEeKHYI0 0a3y

LOEHEXHBIU arperat

AeHexkHoe obpalleHue

KoadpunipieHT MOHETH3allU 9KOHOMUKH ITOKAa3bIBAET:
obecriedueHHOCTh 000pOTa MAATEXKHBIMU CPEACTBaAMU
YPOBEHBb UH(PAAIINU B CTpaHe

KOAUYECTBO MOHET B ITIAQTEXKHOM obOopoTe

CTeNeHb Pa3BUTHUSI HAAUYHOIO OOpaleHus

Ha xoangecTBO AeHer, HeoOxomuMoe nasa obpanienud HE Bauger:

cyMMa IIeH TOBAapPOB U YCAYT, HAXOASIINXCHA B oOpallleHUH

cyMMa IAaTexked II0 MOATOBBIM 00si3aTeAbCTBaM, II0 KOTOPBIM HACTYITHA
CPOK OIIAQThI

CKOPOCTBH 00opoTa AeHEer

KOAMYECTBO B3aMMOIIOTAIlIaEMBbIX IIAATEXREH

KOAUYECTBO JIEHET B HAIIIEM KOIIIEABKE

HaanyHble feHbIu B 0OpallleHUH BXOAST B COCTaB:
arperara Mo

arperata M

arperara Mo

BCEX arperaToB

OTneabHBIE BUAbBI IIEHHBIX OyMar:

MOTYT BXOAUTB B cOCTaB arperara Mi
MOTYT BXOAUTEL B cOCTaB arperara M:
MOTYT BXOAUTB B COCTaB arperara Ms;

HE BKAIOYAIOTCd HU B OOWH U3 arperaroB

Yucao pas, KOTOpoe [eHeXKHas eOHUHHIIA TPpaTHuTCd Ha IIpuobpeTeHue
TOBapPOB U YCAYT B T€UEHHE rojia 3TO:

JeHEeKHBIH 0600pOT

CKOPOCTBb OOpalleHus AeHer



00BEM [IEHEKHONW MaCChI
KOAMYECTBO AeHET B 00OpallleHuHu

M3 pmaHHBIX BHUOOB IIEHHBIX OyMar, pacyeTHBbIM JOKYMEHTOM,
HCIIOAB3YEMBIM IIPU OE3HAAMYHBIX pacdeTax, IBASETCS:

obAUTaAINA

4yeK

KOHOCAMEHT

BappaHT

dopma pacyeToB, IMPH KOTOPOH OAHK 00S3yeTCsl BBITIAATHUTH ITOCTAaBIIHUKY
TOBapa 3a CYeT IMOKyIaTeAsd OIIPEAEACHHYI0 CYMMY HPH ITPEACTaBACHUU
IPOIAaBIIOM COOTBETCTBYIOIINX JOKYMEHTOB, HA3bIBAETCS:

HUHKAaCCO

AKKPEIUTUB

4yeK

[TokyniaTeabHast ClIOCOOHOCTD AE€HET B IePUO MHQASIIUU:
YBEAUYUBaETCH

YMEHBIIIaeTCs

HE MEHSETCH

OMHCCHOHHBIN OXOM rocyiapcrBa 23TO:

Pa3HOCTh MeEXAy HOMHUHAABHOM CTOUMOCTBIO OyMazKHBIX [O€Her U
3aTpaTaMHy Ha UX BBIIIYCK

Pa3HOCThL MEXKAY CTOMMOCTBIO IIOAHOLIEHHBIX [EHEr U 3aTparaMHu Ha
BBIIIYCK OYMasKHBIX JEHET

Pa3HOCThL MEXKAY CTOHUMOCTBIO 30A0TA U [PUHYOAUTEABHBIM KypPCOM
OyMasKHBIX JEeHET

Pa3HOCTBh MEXAY AOXOAAaMU U pacXoJaMU IIPaBUTEABCTBA CTPAHBbI

Bung wuH(AgGIMMN, paccMaTpUBaEMbBIM KaK CTHUMYASITOP 3KOHOMHWYECKOM
AKTUBHOCTU B CTPaAHE 3TO:

yMepeHHass UHPAIIUS

TUTIE PUHPAIIINA

rasonupyooniagd MHPAIIUA

[IpuHIIUI AeHEeXKHOTO O0palIeHUd 3aKAIYAeTCd B TOM, YTO:

TOBapOOOOPOT MOAKEH OBITH OTPAHUYEH MEeHEKHONU MacCcou

JeHeXKHas Macca [JIOAKHa ObITb oOrpaHu4YeHa TOoCyZapCcTBOM, a
TOBapooOOPOT HUYEM

JeHeXXHad  Macca  [JOAXKHa  ObITb  orpaHudeHa  OOTPEOHOCTIMU
TOBapoobopoTa

YMeHBIIIEHHEe KOAMYEeCTBa [eHer, HeOoOXOAMMOIro mOAs oOpallleHus,
BBI3LIBAET:



pasBUTHE OE3HAANYHBIX PAacYeTOB
yBeAUYEHUE OTCPOYEHHBIX [JOATOB
YMEHBIIIEHHE CKOPOCTHU 000poTa AeHET
COKpallleHHe KPEeIUTHBIX OTHOIIEHUH

B cocraB arperata M1 He BXOOAUT TaKOW 3A€MEHT, KaK:
pa3MeHHas MOHeTa

CpeacTBa Ha pacyeTHBIX cueTaxX MpeanpUsaSTHHI
J[ETIO3UThI HaCeAeHUs M0 BocTpeboBaHUs

CPOYHBIE AETIO3UThI HACEAEHUI

YBeAndyeHHe KOAWYECTBa JIEHer, HeoOXOAUMOTo [OAd  oOpallleHus,
BBI3LIBAET:

COKpallleHHE MOATOBBIX 00s13aTEABLCTB

yBeAUYEHHUE CKOPOCTH 000poTa meHer

pasBUTHE KPeauTa

yBeAUYeHUEe 00beMa MPOU3BOACTBA TOBAPOB U YCAYT

Axk1iennT 5TO:

coraacue Ha ImaaTezk

OTKa3 OT IAaTexka

IIPOBEAEHHUE IIAATEXKA

peYb AUILIA, A KOTOPOTO JAaHHBIN SI3bIK ABASETCH HEPOILHBIM

Breibepure BepHBIM oTBeT. Bcerma crnucaHue OeHEXHBIX CpPEACTB B
OeccriopHOM  IOPSAZKE  OCYIIECTBAIETCH IIPU  HCOOAb30BaHHU: 1)
aKKpPEIUTHUBA; 2) IAaTeXXHOro TpeboBaHUsl; 3) HHKACCOBOTIO IOpy4YeHUs; 4)
IAQTEKHOTIO IIOPYyYEeHUd; O5) YeKa:

WNDN—~ W
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OTCpOYEHHBIN TAQTEXK 03HAYAET, 4YTO:

CPELACTB HET U HET BO3MOZXKHOCTHU IIOAYYUTH OTCPOYKY UAU KPEOAUT
YCTAaHOBAEH HOBBIM CPOK I10 JAHHOMY IIAQTEXY

[eHeKHoe 0093aTeABCTBO UCIIOAHEHO 0 UCTEeUYEeHHUd CPoKa
J[eHeKHOe 0093aTeAbCTBO IIOTaIllIEHO B CPOK

M3 Bcex pacyeTHBIX [MOKYMEHTOB, HCIIOAB3YEMBIX TIIPU O€3HAAUYHBIX
pacyerax, IIeHHOH OymMaroi aBASIETCS:

raaTeskHoe TpeboBaHUeE

4yeK

AKKPEIUTUB

MHKAaCCOBOE TIOPYUEHHE



HedasiimoHHast IOAUTUKA 3TO:

KOHTPOAB Ha/ IIeHAaMHU U 3apabOTHOM IIAQTOH

IIOAUTHKA CHUXKEHHUS T'OCYyOAapCTBEHHBIX PACXOA0B U YCHAEHUS HAAOTOBOTO
mpecca

IIOAUTHKA TTOBBINIEHHS MAATEXKECIIOCOOHOT0 CIIpoca

Ecan TemMnibl UH(PAIIIMU B cTpaHe cocTaBdT 8% B ro, To UH(MAAIINA OyAeT
Ha3bIBATBLCH:

IIOA3Yy4YEeN

IIOdaBAEHHOM

TaAOIIUPYIOIIEN

runepuHdagei

K w™MoHeTapHbIM (pakTOpaM BO3HHUKHOBEHUS HWHQASIIUM OTHOCSTCS: 1)
OepUIIUT TOoCydapCTBEHHOro O0romakera; 2) yBeAMUYEeHHE pPacXoIoB Ha
obcAy>KUBaHUE TOCYJapPCTBEHHOIO NOATA; 3) 9MUCCUSI IEHEeT:

lu?2

2u3

1ud

1,2u3

[Ipoiiecc aHHyAUpPOBaHHUS CHABHO OOECIIEHEHHOM MOEHEXKHOUW eqUHUIILI U
BBE€JICHUE HOBOU JEHEXKHOM €IUHUIIbI HAa3bIBAECTCH:

JleBaAnbBalllen

JEeHOMUHAaIlUen

pecraBpale

HyAAu(UKauen

[TokazaTeab ob6beMa U CTPYKTYPhI MEHEIKHOM MacChl, COOTBETCTBYIOIIUMI
TPYIIIHPOBKE AUKBUIHBIX aKTUBOB, IIPEICTABASIET COOOMM:

CKOPOCTBH OOpallleHus AeHEeT

obopaynBaeMOCThb JA€HET

[EeHEXKHBIN arperat

CKOPOCTh BO3BpaTa HAAUYHBIX JE€HET

YBeAUUEHUIO NJeHEKHOM Macchl B 060pOTe CIIOCOOCTBYET:
KOHBEPTUPYEMOCTD

SMUCCHUS

HUCIIOAHEeHUe Oro/KeTa

pa3MelleHue rocyJapCcTBOM IIEHHBIX Oymar

[IaaTexk, XapaKTEPUIYIOIUNCSI HEBO3MOXHOCTBIO IIOTACUTh [IE€HEXKHBIE
00s13aTeABCTBA B HaMEUEHHBIM CPOK U YCTAHOBAEHHEM HOBOTO CpOKa IIO
OJAaHHOMY IIAAQTEXKY, HAa3bIBAETCH:

CPOYHBbIN



JOCPOYHBIHN
OTCPOYEHHBIN
IIPOCPOYEHHBIN

HedasTop aTO:

[IOKa3aTeAb 000paYNBaEMOCTH AEHEKHBIX CPECTB
UHIEKC 11€H

dOHIOBBIN UHAEKC

MEOUIIMHCKUU TEPMUH

«[lToazyuass» HUHQASIUS  9TO HHQPAAINLG, IPHU KOTOPOM CpeaHEromoBOE
[IOBBINIIEHUE 1I€H HE IIPEBBIIIAET:

S 10%%

10 12%%

16 25%%

Nudaaiiusa o3HagaeT:

ageHue YPOBHS 1IeH

[IOBBIIIIEHHE TOKYyIIaTeABHON CIIOCOOHOCTHU AeHET
oDeclieHEeHME NEHET

6e3paboTuily

JleHnexxHbIil arperaT Mo I10OKa3bIBa€eT:
Maccy 6e3HaANYHbBIX IEHEeT

MacCCy HaAUYHBIX JEHET

MacCy HaAUYHBIX U O6€3HAAUYHBIX JIEHET

YBeAndyeHHEe CKOPOCTHU oOOpalleHuss [OeHer (UcxXods U3 ypaBHEHUS
JE€HEeKHOro o0palieHusl):

Be/IeT K YBEAUYEHHUIO KOAUYECTBA JEHET, HaXOAdIIIerocss B o0 palleHuH
BeJIeT K YMEHBIIIEHUIO KOAUYECTBA AeHET, HAaXOSIIIEroCs B 00paIieHuHu
KOAWYECTBO AEHET, HaXosIleecsd B oOpallleHUH, OCTaeTCs HEU3MEHHBIM

AKKpPEOUTUB, 110 KOTOPOMY IIPOUCXOAUT IIPEABAPUTEABHOE NEIIOHUPOBAHUE
CPELCTB OAd PACYETOB C IIOCTABIIIMKOM, HA3bIBAETCH:

OT3bIBHOM

6e30T3hIBHOMU

IIOKPBITBIN

HETIIOKPBITHIHN

AKKpEOUTUB, IO KOTOPOMY HE€  IIPOUCXOOUT IIPEeABAPUTEABHOIO
JETIOHUPOBAaHUA CPENACTB OAd PACYETOB C IIOCTABIIUKOM, HA3bIBAETCH:
OT3BbIBHOU

6e30T3bIBHOM

IIOKPBITBIN

HEIIOKPBITHIHN



BaHK w#WAM HWHOE€ KpPEAUTHOE YYPEKAEHHE HABASIETCH IIOCPEIHUKOM
6e3HaAMYHBIX pacyeToB MEXKAY KOHTpareHTaMH, 3TO CIIPaBENAUBO OAS
dopMm pacueroB: 1) yekamum, 2) IO aKKpeaAUTHUBYy, 3) II0 HHKacco, 4)
AQTEKHBIMU ITOPYYEHUSMU (BbIOpPATh BEPHBIN OTBET):

1,2,3,4

2,3,4

3,4

Haunboaee 1oAHBIE TapaHTHUH CO CTOPOHBI ITOKYIIATEAs B CBOEBPEMEHHOM
oriAaTe CYETOB UM TpeboOBaHUM 3a  OTTPYKEHHYIO  MPOLYKITHIO
obecIieYyuBaroT:

pacUeTsl 110 aKKPETUTUBY

pacyeThbl 110 UHKACCO

pacUYeThl IIAATEXKHBIMU TOPYIEHUSIMU

[IperbIBA€EHHUEM YeKa K OIAATE CUHUTAETCH:

rnmepegada 4yeka OT YEKOAATeAs K YEKOAEePIKATEAIO

npeacTaBAeHUE YeKa B 0aHK, 00CAY>KHMBAIOIIUY YeKoaepKaTeAsd
BBIITUCKA YEeKa YEKOAATEAEM

BbIJIaYa AUMHUTHPOBAHHON YEKOBOH KHUXKKH OAHKOM YEKOIATEAIO

Bri6op ¢opmbl 6€3HAAWMYHBIX PACYETOB MEXKAY KOHTpareHTaMU 3aBUCHUT
oT: 1) xapakTepa XO3dUCTBEHHBIX CBsI3ed MeEXAYy KOHTpareHTamu; 2)
0COOEHHOCTEN IOCTaBAIEMOM MPOAYKIIMY; 3) MECTOHAXOXKIAEHHS CTOPOH
coeakr; 4) TpeboBaHUI KOMMEPYECKHX OaHKOB, B KOTOPBIX ¥
KOHTPAreHTOB OTKPBITHI pacueTHhIE CYeTa; S5) crocoba TPaHCIOPTUPOBKU
rpy3a, SIBASIOIIEroCs OOBEKTOM CHOEAKH; 0) YypPOBHHA 3aKOHOAATEABHOM
IPOpPabOTaHHOCTH CAEAKH; 7) PUHAHCOBOTO ITOAOXKEHUS IOPUIUYUECKUX AHIL
KOHTPAareHTOB:

1,2,3,5,7

> >

2,3,4,5

2,4,6,7

2,3,5,6,7

BBIOOD OIIpeaeAsdeTCs BCEMU IePEeYrCAEHHBIMU (paKToOpaMUu

~

1
1
1

)

M3 mepeyrucAeHHOTO OTHOCUTCH K popMaM Oe3HAANYHBIX PACYETOB:
pacyeTbl BEKCEAIMU

pacyeTsl YeKaMU

pacyeTsbl Y4EKOBBIMU KHUKKaMU

pacdeTsl TaAOHAMHU Ha MIUTAHUE

3 IIEPEIHUCACHHOI'O HE OTHOCHTCHA K C];)OpMaM 0e3HaAUYHBIX pPac4deToB:
PacdeThbl YHEKOBBIMHY KHHU2KKaMH

PaC4dY€Thl akKKpeaAuTHBaAMH

PacCdeETEI II0 MHKAaCCO



PaCY€TEI IMTAATE2KHBIMHU ITOPYICHHUAMHA

He cymiecTByeT Takoro BUAa aKKpeaAUTUBA, KaK:
HHKAaCCOBBIN

OT3bIBHOH

0e30T3bIBHOM

IIOKPBITHIN

BrigeAanTe BepHOE yTBEPKICHUE:

JEeHEXHBIN arperatT M2 He BKAIOYaeT B ceOS HAaAUYHBIE J€HBIU

HaAWYHBIE JEHBI'Y HE BKAIOYAIOTCS B JEHEXKHYIO 6a3y

HaAWYHBIE pacyeThl B SKOHOMHKE PA3BUTBHIX CTPaHaX PaCHpPOCTPaHEHBI
MeHBIIIE, YeM Oe3HaANYHbIE

PopMbI OE3HAANYHBIX PACYETOB U30UPAIOTCS:

KAUEHTaMHU CaMOCTOSTEABHO, HO ITI0J KOHTPOAEM OOCAYKUBAIOIINX OAHKOB
6aHKOM, OOCAY>KHMBAIOIIUM CUeTa KAMEHTa

KAUEHTaMH CaMOCTOSITEABHO, 6€3 KaKOT0-AN00 KOHTPOAS

roCyaapCTBOM BCerAa ILIEHTPAAM30BAHHO YCTaHABAUBAIOTCS (POPMBI
pacyeToB B 3aBUCUMOCTH OT BHA CAEAKH

BeigeanTe HEBEpPHOE YTBEPKIAECHUE:

JeHexXKHbIU arperaT M3 BKalOdaeT B ceOd HaAWYHbIE JeHbI'U

HAAW4YHBIE pPaCyYE€Thl B 3KOHOMHKE pPa3BUTHIX CTpPaHaxX pPaCIpPOCTPaAHEHBI
0oABIlIE, YEM OE3HAAUYHDBIE

HaAWYHbIE MEHBI'U BKAIOYAIOTCH B JEHEXKHYIO 0a3y

CocTaBHOM 4YacCThIO [OEHEXKHOro obopora, B  KOTOPOM  OEHBIH
PYHKITMOHUPYIOT KaK CPEACTBO IAATEXKA U HUCIIOAB3YIOTCS IAS IIOTAIIIEHUS
00s13aTEABCTB, BBICTYIIAET:

pyHKIUS OeHET KaK CPEACTBO IIAATEXKA

[eHeKHoe obpalleHue

IAQTEXKHBIN 000pOT

HaAWYHOE oOpallieHue

6e3HaAu4YHbIH 000pPOT

B oTAanumne ot Bekceast, 0aHKHOTa obAagaeT oOpaIaeMoCcThIO
BPEMEHHOU

BceoOIIeH

OTPaHUYEHHOU

CE30HHOU

Tema 3 CymiHocTb, PYHKIIUU U POAb (PUHAHCOB



[Tongbepute BepHBIA TEPMHH K OIIPEAEACHHIO: “‘CHCTeMa OTHOIIEHUH II0
noBony (opMHUPOBAHUS, pPaCIpPEeNeAeHUS U HCIIOAB30BaHUA  (POHIOB
JNEHEeXKHBIX CPEACTB”:

dHUHAHCOBBIY KOHTPOAD

dorHaHCBI

JEeHEeXKHBII 000pOT

OrnpeneAsroIuMU ITPU3HAKaMU (PUHAHCOB SIBASIETCSH:

5TO MeHEeXKHBbIE OTHOIIIEHUsI, KOTOPhIE HOCST (POHIOBBIN XapaKTep

9TO [MOEeHEXKHbIE OTHOINEHUsI, BbI3BaHHbIE (PAKTOM CYIIIECTBOBAHHUS
dprHaAHCOBOI CHUCTEMBI TOCYyIaPCTBA

5TO OTHOIIEHUsI, CBda3aHHBbIE C QOpMHUpPOBaHHEM (OHAOB MOEeHEXKHBIX
CpencTB

9TO JIeHEXKHbIE OTHOIIEHHUS 10 IIOBOAY UCIIOAB30BaHUS PA3AUYHBIX DOHIOB

durHaHCOBBIE OTHOIIIEHUSI HOCHT:

TOABKO LIEHTPAAU30BaHHBIN XapaKTep
I[IEHTPAAU30BaHHBIN U AELIEHTPAAU30BAHHBIN XapaKTep
HEOIIPEAEAECHHBIN XapaKTep

dHHAHCHI KaK 9KOHOMHUYeCKasd KaTeropusi:

BBICTYIIAQIOT B POAHU JE€HET HAU B AEHEXKHOU dhopme

BBIPA’KalOT OTHOLIEHUA II0 IIOBOAY IIPOHU3BOACTBA, PACIIPENECACHUS U
nucnoab3oBanug BBII

BBICTYIIQIOT B Ka4eCTBE CBL3VIOLIErO0 3BE€HA MEXAy CO34aHUEM U
ucnoab3oBanueMm BBII i H/

dPHUHAHCBI 3TO:
SKOHOMMHYECKHE OTHOIIIEHUId
IIOAUTHYECKUE OTHOIIIEHUS
pe€asbHBIE OTHOILIEHUS

duHaHCBHI 3TO:

cucreMa JKOHOMHWYECKHUX OTHOIIEHWM II0 II0BOAY HCIIOAB30BaHUA
JEHEXKHBIX Cpe,ZICTB

crierqupuyecKrue 3KOHOMHUYECKHE OTHOIIEHUS II0 IOBOAY (POPMHPOBAHUS
CbOHJJ;a JEHEXKHBIX CPEACTB 3a CYET B3HOCOB M HMX HCIIOAB30BaHH{ Ha
BO3MeIleHHe yIlepoa

9KOHOMHYIECKHE OTHOIIIEHHH, CBsI3aHHBIE C dopMupoBaHUeE,
pacnpeneAeHUEM B UCIIOAB30BaHUEM (DOHIOB AE€HEXKHBIX CPECTB B IIEASIX
BBITIOAHEHUST (PYHKIIUE U 3a4a4 TOCyJapCTBa M OOecCIiedeHUs] YCAOBHH
pPacCIIuPEHHOTI0 BOCIIPOU3BOACTBA

durHaHCHI 2TO CHCTeEMA [eHEXKHBIX OTHOIIIEHUH CBa3aHHBIX C
dopMUpoBaHUEM, pacCIOpeaeA€HUEeM U HCIIOAB30BaHUEM (IIPOMOAXKUTH
OIIpeeA€HUE):



dOHIOB IEeHEKHBIX CPEACTB
MaTepUuasbHBIX (DOHIOB
doHIOOB rocygapcraa

JEeHer

K dyuknuam punancoB HE otHocuTcs:
KOHTPOABbHAd

3aMeIleHUd CTOUMOCTHU
pacrpeneAuTeAbHasI

HN3HayaAbHO T€PMUH «(PUHAHCHD» ITIOAPA3YMEBAA:
doHHaHCHI IPEANTPUITUHN

dHHaHCBI JOMOXO03SIHUCTB

rocy1apCTBeHHbIe (OUHAHCHI

OnpeneasiolliUMU  IpHU3HAKaMH (PUHAHCOB (C KOTOPBIMU COTAQCHBI
HpenCTaBUTEAN BCEX POCCUHUCKUX (PUHAHCOBBIX IIIKOA) SBASIIOTCS:

9TO JAeHEeXKHbIe OTHOILIEHUs, KOTOPbIe HOCAT (DOHAOOBBIN XapaKTep

9TO [IeHEXKHble OTHOIIEHUsI, OOHOW U3 CTOPOH KOTOPBIX 00s3aTE€ABHO
BBICTYIIa€T rOoCyAapCTBO

5TO OTHOIIEHUS, CBd3aHHbIE C (QOpMHUpPOBaHHEM (OHAOB MOEHEXKHBIX
CPEACTB

9TO JIeHEXKHbIE OTHOIIEHUSI 110 II0BOAY UCIIOAB30BaHUS PA3ANYHBIX (DOHIOB

drHaHCOBbBIE OTHOIIIEHUA 3TO:

JEHEXKHbIE OTHOIIIEHUA, CBA3aHHbBIE C OIIAQTOU TOBAPOB U YCAYT
O9KOHOMUYECKHE OTHOIIEHUs, CBsSI3aHHBbIE C o00pasoBaHUEM [IE€HEXKHBIX
doHIOB

3KOHOMMHYECKHE OTHOIIIEHHS, CBd3aHHbIE c oOpa3oBaHUEM,
pacrnpeneAeHUEM U UCHIOAB30BaHUEM POHIOB JEHEXKHBIX CPEACTB

ConmanbHO-3KOHOMUYECKAs CYIIHOCTb (DUHAHCOB IIPOSIBAIETCH:

B JIoX0oaxX OromsKeTa

B HaIlpaBAE€HHUIX PACXOM0BaHUS NEHEXKHBIX CPEACTB

B OIOIZKEeTHOM JepUITUTE

3a CYeT KaKHUX TPYyHIIl  3KOHOMUYECKHX  CYOBEKTOB  (DOH/BI
(IleHTpaAu30BaHHbIE U OELEHTPaAM30BaHHBbIE) (POPMHUPYIOTCSI U B YbIO
IIOAB3Y pacHpeneAdrOTCs

BbiageanTe BepHOE yTBEPXKIAEHHUE:

ATOOBIE JeHEKHbIE OTHOIIIEHUS SABASIOTCS (PUHAHCOBBIMU

SKOHOMUYECKHE OTHOIIIEHUS MOTYT OBbITb AUOO M[OEHEXHBIMH, AHOO
bpUHaHCOBBIMH

ArOOBIE (DMHAHCOBBIE OTHOIIIEHUS SIBASIIOTCS JEHEXKHBIMU



O0s13aHHOCTh TOCyIAapCTBa MPOBOAUTH IIepepaclpeneAeHue [IeHEeXKHbBIX
CPENCTB [OAd pPelIeHud OOIIerocyIapCTBEHHBIX 3a/lad pPeaAus3yeTcs IIpU
noMouM PYHKIIUY (PUHAHCOB:

pacrpeaeAuTeABHOM

PETrYAUPYIOLIEH

KOHTPOABHOM

CTUMYAUPYIOLIEHN

[TpenrnockinAKaM¥u BO3HUKHOBeHUs puHaHcoB HE saBaseTcs:
paccaoeHHe 00IIeCTBa Ha KAACChI

BO3HUKHOBEHUE IOCyJapCTBa

MIOsIBA€HHE PA0OB U pabOBAAIEABIIEB

Yepes OI0IKET IepepacIipeaeAsdeTcs:
npoxonsnl IlpaButeabcrBa PP
30A0TOBAAIOTHBIE PE3EPBBI
HaIlMOHAABHBIN JOXO

JoTaluu U Cyocumuu

W3 gaHHBIX KAaTeTopui (PpOHIOM AEHEXKHBIX CPEACTB SIBASIETCS:
cebEeCTOMMOCTD

CTUIIEHIUI

rOCyIapCTBEHHBIN OIOIKET

HUHBECTHUIIUH

N3 npaHHBIX KaTeTopui (POHIOM AEHEXKHBIX CPEICTB HE SIBASETCH:
rOCyIapCTBEHHBIN OIOIKET
doHO 3apaboTHOH MAATHI

BBIpyYKa
CeEMEUHBIN DIOIKET

M3 mpuBeneHHBIX HUXKE KpPAaTKUX OIIPEIEACHUH TOdYHee XapaKTepHulyeT
KaTeTopuio (PpUHAHCOB CAEAYIOIIEE:

5TO MEeHeXKHbIe 3HAKU, KYIIOPhI

5T0 POHBI AEHEXKHBIX CPEICTB

3TO JeHEeKHbIE PECYPChI

BaskHeHInmuM nmpu3HakoM (OUHAHCOB SBASIETCS:

doumoBass dpopMa UCIIOAB30BaHUS AEHEKHBIX CPEICTB

OPUHYIUTEABHBIN XapakTep (PUHAHCOBBIX OTHOIIIEHUH

OPUHAOACKHOCTb (DUHAHCOB K KOHKPETHOMY CYOBEKTY XO3dUCTBOBAHUS U
TOCYJapPCTBY

BrigeAanTe BepHOE yTBEPKICHUE:
pUHAHCHI HOCSAT TOABKO IIEHTPAAU30BAHHBIN XapakTep
dHuHAHCHI 3TO BCErAa JAEHEXKHBIE OTHOIEHUS



CbI/IHaHCBI MOTYT HOCHTDB JEHEXXHBIN U HEICHEXXKHBIN XapakTep

BreigeanTe HEBEPHOE YyTBEPXKACHUE:

buHaHCHI CBsI3aHbI ¢ PopMUpPOBaHUEM (POHAOB AEHEXKHBIX CPEACTB
dHHAHCBI MOTYT HOCUTD AELIEHTPAAN30BAaHHBIN XapaKkTep
pUHAHCHI UMEIOT TOBapPHYIO IPUPOLY

Cankr-IlerepOyprckas ImKosa (PUHAHCOBOM HAaAyKHU IIoApa3yMeBaeT IO
dHUHAHCOBBIMHU OTHOIIIEHUIMU:

OTHOILIEHHWS, OHON U3 CTOPOH B KOTOPBIX BCEra BBICTYIIAET IOCYAaPCTBO
OTHOIIEHUS NPEeaNpPUATHH MeXIy coboi

OTHOILIEHUS MEXAY NPEANPUATUSIMU U HACEAEHHUEM

TepMUH «roCygapCTBEHHBIE (PUHAHCHD» B OKOHOMHUYECKOM CMBICAE
rnoapasyMeBaeT:

CHUCTEMY MOEHEXKHBIX OTHOIIEHHH, B MPOIEeCCe KOTOPBIX (POPMHUPYIOTCS
roCyZapCTBEHHbIE U MYHHUIIUIIAAbHBIE [JeHEeXKHble (OHIABI Ha OCHOBE
pacrpeneAeHUs U IlepepacipeneAeHuss HallHOHAABHOTO JOXO01a

CHUCTEMYy OTHOIIIEHUMH B OOIlleCTBe, CBd3aHHas C o0OpasoBaHUEM WU
UCIIOAB30BaHUEM OEeHEKHBIX (DOHI0B

CHCTEMY OEHEXKHBIX OTHOIIEHHH, KOTOpas OIIOCpPeayeT HEe3KBHUBAACHTHOE
[eHeKHoe ofpallleHHe, BO3HUKAIOIIAas Ha CTaguu IepepaclpeaeAeHUsd
CO3JaHHOTO OOIIECTBEHHOI'O IIPOAYKTa U CBdA3aHHAs C HaAUYHEM
rocyjapcTBa Kak opraHa yIIpaBA€HUS

CHUCTEMY MOEHEXKHBIX OTHOIIEeHUM, CBg3aHHAasd C (QOPMUPOBAHHUEM,
pacripeneseHuEeM U HCIIOAB30BaHUEM IHIEHTPaAN30BaHHbBIX u
[EIEHTPAAU30BAHHBIX (POHZIOB MOEHEIKHBIX CPEACTB, HUCIIOAB3YEMBIX JIAS
BBITIOAHEHUsI (PYHKIIMH U 3a7a4, BO3AOXKEHHBIX Ha TOCydapCTBO, a TaKXKe
JIAsI ODecCTIeYeHUsT YCAOBUH PACIIMPEHHOT'0 BOCIIPOU3BOACTBA

BribepuTe U3 TIIPENAOKEHHBIX KaTeropuit: 1) amopTHU3allMOHHBIE
OTYUCAEHUS; 2) BBIpyYKa OT peaAu3alluu IIPoAyKIINH, paborT u ycayr; 3)
B3HOCHI y4ypenuTeseit; 4) mpuOBIAbL OT peaAu3allvuu NPOAYKIIUU, paboT u
ycAyT; O) pe3epBHbIe (QOHABI; 06) Baa0OBOM BHYTPEHHUN IMIPOAYKT; 7)
HallMOHaAbHOEe OorarctBo; 8) BBIpyYKa OT pPeaAnu3allui BbIOBIBIIUX
OCHOBHBIX (POHIOB, T€, YTO OTHOCATCS K BHUAAM (PUHAHCOBBIX PECYPCOB:
1,4,5

Y 2

~
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Bribepure U3 HOPEOAOKEHHBIX KaTeropuii: 1) amMopTH3allMOHHBIE
OTYUCAEHUS; 2) BBIpyYKa OT peasu3alluy MIpoayKIINH, paboT u ycayr; 3)
B3HOCHI yupenuteaeii; 4) mpuOBIAbR OT peasn3allly ITPOAYKIINU, padoT u
ycAayT; O) pesepBHBIE GQOHABI; 6) BaaOBOM BHYTPEHHUU MHNPOAYKT; 7)



HaIlMOHaABHOE OoraTcTBo; §8) BBIpYyYKa OT peasu3allliil BbIOBIBIINX
OCHOBHBIX (QOHOOB, T€, YTO OTHOCATCI K HCTOYHHKaAM (PUHAHCOBBIX

PECYPCOB:
2,6,7,8

PHUHAHCOBBIE OTHOIIIEHUA OXBATbIBAIOT:

IIPOLIECCH] paclpeneAcHUud U repepacnpenescHuda BBII

TOABKO IIpoliecc pacupeneseHusa BBII

TOABKO ITpoliecc nepepacrnpeneseHuss BBII

IIPOLIECCHI paclipeneAcHUud U nepepacrpeneseHus BBII B MmaTepuaabHOM
cepe

npoilecchl hbopMupoBaHud U pacrpenescHus BBIT

BrioeAauTe HeBEpHOE YTBEPKIEHUE:!

pacnpeneanTeabHas (YHKING (PUHAHCOB II03BOASIET (POPMUPOBATH (POHIBI
J[EHEXKHBIX CPEeNCTB Ha yPOBHE XO03IHCTBYIONIUX CYOBEKTOB
pacnpeneanTeAbHass (PyHKINS (PUHAHCOB II03BOASIET CO3/IaBaTh Pe3epPBbI
Ha YpPOBHE X03SIHCTBYIOIIETO CYOBEKTa, IOCy1apCTBa, HAaCEAECHUs
pacripeneanTeAbHast (PYHKIUS (PUHAHCOB OCYLIECTBASIETCS B COOTBETCTBUU
C IPaBOBBIMH HOpMaMU, CYIIECTBYIOIINMU B TOCYJapPCTBE
pacrpeneAuTeAbHAT dbyHKIIUA duHaHCOB II03BOASIET OLIEHUTH
9(pPEKTUBHOCTL IIPOILIECCOB pacHpeNeA€CHUd U IepepaclipeaeAeHUs
HaIlMOHAABHOI'O JOXO4a

Tema 4 duHaHCOBad IOAUTHKA U yIIpaBA€HUE (PUHAHCAMU

PHUHAHCOBBIM MEXAHU3M - 3TO:

CITOCOOBI OpTraHM3aIlluU (PUHAHCOBBIX OTHOIIEHUM, ITPUMEHSAEMBIX B IIEASIX
MOOHAM3AIINH (PUHAHCOBBIX PECYPCOB M UX HUCIIOAB30BaHUS B TOCYIapPCTBE
OIIpEIEACHUE IIEA€H U 3a4a4, a TaKKe COBOKYIITHOCTU T'OCYyAapCTBEHHBIX
MEPOIIPUITUH 110 MOOMAU3AIIUY U UCIIOAB30BAaHUIO (PUHAHCOBBIX PECYPCOB
KOHTPOAB 3a UCIOAB30BaHHUEM OEHEXKHBIX [IOTOKOB BHYTPHU CTPAaHBI
cUCTeMa HaAOTOODOAOXKEHUs, IIpUMeEHdeMass B HaCTosIlee BpeMs B
roCcyZ1apCTBe

COBOKYITHOCTb SKOHOMMHYECKHX [OEHEXKHBIX OTHOIIEHUH II0 IIOBOAY
dopMUpPOBaHUL, pacCIpeaeA€HUS U HCIIOAB30BaHUSA IIEHTPAAU30BAHHBIX U
JEEHTPaAN30BaHHbBIX (POHIOB JEHEXKHBIX CPEICTB

[lo creneHu y4yacTus TocydapcTBa B (PUHAHCOBBIX OTHOIIEHUSX
pa3Au4arorT:

UHAHCOBYIO CTPATETUIO U TAKTUKY

PETYAUPYIOUINH U NIUPEKTUBHBINA (PUHAHCOBBIA MeXaHU3M

KOMMepuYecKnii, 6aHKOBCKHHI U TOCyJapCTBEHHBIN KpeauT



CucremMa yCTaHOBAEHHBIX TIOCyZapcTBOM (¢OpM, BHIOOB, METOIOB
opraHu3aluu PUHAHCOBBIX OTHOIIIEHUN HAa3bIBAETCH:

bUHAHCOBOM MOAUTHUKOMU

dPUHAHCOBBIM MEXaHU3MOM

puHaHCOBOM cUCTEMOM

BrimeanTe opraH (pHMHAHCOBOIO KOHTPOAS, PETYAHPYIOIIETO AEATEABHOCTH
Y4aCTHUKOB (POHIOBOI'O PBHIHKA:!

MunucrepcTBo puHaHCOB Pd

denepasbHOE Ka3HAYEUCTBO

LlertpaapHbii bank PP

denepasbHas cAykba 1o PUHAHCOBBIM pbIHKaM Pd

Tun GUHAHCOBOM TIOAUTHKH, TI€ TOCyJZAapCTBY OTBOOAUTCSI POAb
HabAromaTeAd 3a 9KOHOMHWYECKHUMU IIPOIIECCaAMU B CTPaHe, Ha3bIBAETCS:
PETYAUPYIOIIUM

IAQHOBO-IUPEKTUBHBIM

KAaCCUY€CKUM

Upen [Ix. M. KetiHca AezkaT B OCHOBE (PUHAHCOBOU ITOAUTUKU:
PETYAUPYIOLIETO THUIIA

I[IAQHOBO-IUPEKTUBHOI'O THUIIA

KAQCCHYECKOTI0 THIIa

duHaHCcoOBad IIOAUTHKA 3TO:

aesaTeAbHOCTb [ocymapcrBeHHOM [ymbl B obaacTu  (PUHAHCOBOTO
3aKOHOJaTeAbBCTBA

[AesITEABHOCTDb rocyJapcTBa B 00AacTH (PUHAHCOBBIX OTHOIIIEHUH

JEeUCTBUE PBIHOYHBIX MEXaHU3MOB X03sIHCTBOBAHUS

AEITEABHOCTb OPTaHOB PefepasbHOT0 Ka3HaderncTBa

3akoHOOAaTEABHONM OCHOBOM TIAQHUPOBAHHUSA U IMPOBeAeHUS (PUHAHCOBOU
IIOAUTHUKHU BBICTYIIAET:

3agaBaeHud [IpaBureascrBa PO

6romkeTHOE rTocaanue Ilpesunenra PP

drHaAHCOBOE 3aKOHOIATEABCTBO

AIMUHUCTPATUBHBIN KOoneKC PD

Tun ¢uHaAHCOBOW HOAUTUKU, IPU KOTOPOH NpHAEPKUBAIOTCS IPUHIIUIIA
HEBMEIIIATEABCTBA I['OCYy1apCTBa B 9KOHOMUKY:

IIAQHOBO-IUPEKTUBHBINA

peryaupyolasa

KAaCCHU4YeCcKad

X039 CTBEHHBIN



duHaHCOBas MTOAUTHKA HallpaBA€HA Ha:

MOOMAM3aIINI0 (PUHAHCOBBIX PECYPCOB

pacrpeneseHue U repepacnpeneseHrie (PUHAHCOBBIX PECYPCOB
HCIIOAB30BaHUE (PUHAHCOBBIX PECYPCOB

BCe IIepPeYruCAEHHOE

drcKasbHas IIOAUTUKA MIPecTaBAsIET COOOMH:
OEHEXKHYIO [IOAUTHKY

EHOBYIO IIOAUTHKY

KPEAUTHYIO IIOAUTUKY

HAAOT'OBYIO IIOAUTHUKY

IIOAUTHUKY JIOXO/I0B U 3apabOTHOM IMAATHI

[oaroBpeMeHHBIH Kypc (HUHAHCOBOM IIOAUTHUKH, pPAaACCUUTAHHBIA Ha
[IEPCIIEKTUBY 3TO:

duHaHCOBadgd TaKTUKa

dHUHAHCOBBIN MEXaHU3M

duHaHCOBad CcTpaTeTUsd

[IpoBepKy oTdyeTa 00 HMCIOAHEHUU (eaepasbHOTO OIOKeTa 3a OTYETHBIH
I'OJ1 OCYILIECTBASIIOT:

CueTHadga nasata PO

denepasbHOE Ka3HAYEUCTBO

MunucrepcTBo duHaHCOB Pd

MuHUCTEPCTBO 10 HasoraMm u cbopam PP

B P® ucnoap3yeTcs caeayrolias CUCTEMa UCIIOAHEHUS OroaKeTa:
OaHKOBCKad

Ka3HadeMckad

cCMelIaHHas

AyIUTOPCKHUH KOHTPOAB 3TO:
He3aBUCUMBIY (PUHAHCOBBIY KOHTPOAD
roCyJapCTBEHHBIN (DPUHAHCOBBIY KOHTPOAD
BEIOMCTBEHHBIN KOHTPOAB

Bua (prHaHCOBOTO KOHTPOAS, OCYIIECTBASIEMOTO B ITPOIIECCE COCTABAEHHS
oTyeTa 00 UCIIOAHEHUH OIOMKETA:

I[IpEABAPUTEABHBIN

TEKYIIMNHA

IIOCAE YOI

[Ast peryAupyromero (oMHaHCOBOTO MEXaHHU3Ma XapaKTEPHO:

IPSAMOE HEIIOCPEACTBEHHOE yYaCTHE IOCyapCcTBa

rOCyAapCTBO OIIPEAEASIET 3aKOHOAATEABHBIE I'PAHUIBI, B paMKaX KOTOPBIX
OENUCTBYIOT BCE YYaCTHUKU



BCsI CCTeMa OTHOIIEHHUH eTaAbHO pa3pabaThIBaeTcCs roCcyIapCcTBOM
KaKIbIH X03dUCTBYIOUIUHN CYOBEKT caM peniaeT, Kakue IAaTUTh HAaAOTU

KonTpoarHaga pyHKIMS (PUHAHCOB OCYILIECTBASIETCH:
TOABKO OpraHaMU I'OCyJapCTBEHHOMN BAACTU
XO3IUCTBYIOIIIMMHU CYyOBEKTaMU

U TOCyZIapCTBOM, U XO3IUCTBYIOIIUMHU CyObeKTaMU

ConepskaHue (PUHAHCOBOM IMOAUTHUKH BKAIOYaeT: 1) paspaboTKy Hay4IHO
00OCHOBaHHOM KOHIIEIIIUU Pa3BUTHUA (PUHAHCOB; 2) HPUHATHE aIPECHBIX
IporpaMM IIOAAEP3KKU HaceAeHUs; 3) IIPUHATHE 3aKOHOAATEABHBIX aKTOB
B cepe duHaHCOBOTO IIpaBa; 4) ompeneA€HHE OCHOBHBIX HaIllpaBAEHUM
HUCIIOAB30BaHUsI (PUHAHCOBBIX PECYPCOB; S) pa3paboTKy rocyaapCTBEHHOH
SKOHOMUYECKOM TIIOAUTUKHU; O0) pa3paboTKy Mep, HaIllpaBA€HHBIX Ha
JOCTUXKEHHE IIOCTaBACHHBIX IleA€ B paMKax KOHIEMNIUU pa3BUTHULA
pUHaAHCOB:
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CoznepkaHue (pMHAHCOBOU IIOAUTHUKU HE BKAIOYAET:

pPa3paboTKy ONITHUMAaAbHOU TPAaEeKTOPHUU IIEepPEMEIEHUH IPy30II0TOKOB
OIIpENEACHHE OCHOBHBIX HaIIPpaBACHUN MCIOAB30BaHUS (PUHAHCOBBIX
PECYypPCOB

pa3paboTKy HaydHO 0O0CHOBAHHOM KOHIIENIIIUHN Pa3BUTUS (PUHAHCOB

HET BEPHOI'O OTBETA

BbimeAanTe MOAOXKEHUE, He HMeEIoIllee OTHOIIEHHE K TUullaM (PUHaHCOBOHU
IOAUTHUKHU:

KAaaccudyeckas puHaHCcoBasl ITIOAUTHKA

[IAQHOBO-IUPEKTHUBHAas (prHaHCOBAasI IIOAUTHUKA

peryaupyromiada (pruHaHcoBasl TOAUTHKA

AUCKOHTHAasl (prHaHCOBAasI IIOAUTHKA

[Ipuniun «HeBUAMMOM pyKm» A. CMHTa A€XUT B OCHOBE (PUHAHCOBOH
IOAUTHUKU:

KAQCCHYECKOI'0 THIIa

PETYAUPYIOILIETO TUIIA

[IAQHOBO-JUPEKTUBHOIO THUIIA

CTpPaTEeru4ecKoro TUIla

MOHETaPUCTUYECKOTO TUIIA

['ocymapcTBEHHBIE pacxXodbl, HAAOTM W TOCYJApPCTBEHHBIH KpEeOUuT
BBICTYIIQIOT HHCTPYMEHTaMU (PUHAHCOBOM IMOAUTUKU:
KAQCCHYECKOI0 THIIa



PETYAUPYIOILIETO TUIIA
[IAQHOBO-AUPEKTUBHOIO THIIA
MOHETApPUCTUYIECKOTO TUIIA

YpesBbIyalHO BBICOKAad KOHIIEHTpAIllUs (PUHAHCOBBIX PECYPCOB B pPyKax
rocyJjapcTBa Ha OCHOBE TOCYJApPCTBEHHOM COOCTBEHHOCTU SIBASETCS
XapaKTepHOU 4yepTor (PpUHaAHCOBOHU IMOAUTHKU:

KAQCCHYECKOI'0 THUIIa

PEryAUPYIOLIErO TUIIA

I[IAQHOBO-IUPEKTUBHOI'O THUIIA

HET BEPHOI'O OTBETA

COBETCKOTO THUIIa

BriaeanTe HECYHIECTBYIOUIUMN THUIT (PUHAHCOBOM ITOAUTUKU:
KAAQCCUYECKUH

I[IAQHOBO-IUPEKTUBHBINA

PETYAUPYIOIIIUH

MOHETAPUCTUYECKUU

[leneskHble MOXOAbI, HAKOIAEHUS U IIOCTYIIA€HUsI, POpMUpPYyEMBIE B pyKax
CYyOBEKTOB XO3dAUCTBOBaHUSA U TOCyAapCTBa U MIpeaHa3HA4YeHHbIE Ha IEAU
PacCIINPEHHOTO  BOCIPOU3BOACTBA, MaTepHaAbHOE  CTUMYyAHUpOBaHUE
paboTarolux, VIOBAETBOPEHUHE COIMAABHBIX IIOTPeOHOCTel, HYXKI
0B60POHBI U TOCYAAPCTBEHHOTO YIIPABACHUS IIPEACTABASIIOT COOOH:
puHaHCOBBIE PECYPCHI

duHaHCEHI

(PUHAHCOBYIO CUCTEMY

B ocHoBe (pHAHCOBO# MMOAUTHKH PETYAUPYIOIIETO TUIIA A€XKAT HUIEH:
I>x. M. KetiHca

A. Cmura

K. Mapkca

B.H. AeruHa

3. dpeiiga

B 1mpoBepke TOYHOTO COOAIOAEHUS 3aKOHOMATEABCTBA MO (PUHAHCOBBIM
BOITPOCaM, CBOEBPEMEHHOCTH M IIOAHOTBHI BBIIOAHEHUS (PUHAHCOBBIX
0043aTEABCTB 3aKAIOYAETCH dyHKIIHSA (PUHAHCOB:
pacrpeneAuTeAbHAas

peryAupyomas

KOHTPOABHASA

cTabuAMU3allMOHHAd

dunaHcoBaga IIOAUTHUKA ABASETCS COCTaBHOM YacCTbIO
IIOAUTHKU IroCyapcTBa:
SKOHOMUYECKOM




JEeHEXXHOHM
HaAOT'OBOHM
OXOIKETHOM

ConepskaHue (PpUHAHCOBOU ITOAUTHKU OIpeneAsieTcd: 1) KOHIENIHueH PoAHr
rocymapcrBa B obAaacTH (PUHAHCOB, 2) pa3paboTKOoM HalTpaBA€HUH U IleAeH
Ha TEeKYyLIUH Iepuod U MePCHeKTHUBY, 3) OCYILIECTBAEHUEM ITPAKTHYECKHUX
MEpP C IIOMOIIBI0 PUHAHCOBBIX UHCTPYMEHTOB:
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BrimeauTe sTambl NpoBeAeHUs MOCYyAapCTBEHHON (PpMHAHCOBOM IOAUTUKU:
1) BeipaboTka HAy9YHO OOOCHOBAHHOM KOHIIETIIIUN Pa3BUTUsS (PUHAHCOB; 2)
npucriocobaeHre (PUHAHCOBBIX HHCTUTYTOB K MEHSIOIIUMCS YCAOBHUSM
pBIHKa; 3) OIpPENEACHHE OCHOBHBIX HAaIIpaBA€HHM HCHOAB30BaHUS
duHAaHCOB Ha TeKyIMH I[epuoa U MEPCHEKTUBY; 4) OCYIIECTBAECHUE
HpaKTUYECKUX AeHWCTBHUU, HAIIpPaBACHHBIX Ha OOCTHUXKEHHE ITOCTaBA€HHBIX
IleAEH:
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V3 maHHBIX KaTeropui BBIAEAUTE (PUHAHCOBBIE pPhlYaru IoCyJapCTBEHHOIO
BO3AEUCTBUA Ha 3KOHOMHUYECKHE IIPOIECChl: 1) rocyaapCTBEHHBIN
OromKeT; 2) ToCyZapCTBEHHbIE II€EHbBI U TapUQBbI; 3) duHaHCOBBIHN
Me€XaHHU3M; 4) HaAOTH; 5) 3KCIIOPTHO-UMIIOPTHBIE NOIIAMHEI; 6) BBII:
1,2,4,5
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Tema 5 duHaHcoBad cucrema

COBOKYIIHOCTh Pa3AUYHBIX c(ep U 3BE€HbEB (OUHAHCOBBIX OTHOIIIEHUH,
XapaKTePUIYIOININXCSI 0COOEHHOCTIMU B (POPMUPOBAHUU U UCIIOAB30BaHUU
dOHIOB MEeHEXKHBIX CPEACTB 3TO:

duHaHCOBadgd cucreMa

buHaHCOBbBIE PECYPCHI

puHaHCcOBad ITOAUTUKA

buHaHCOBbBIE OTHOIIIEHUS

dUHaHCOBBIH MeXaHU3M

puHaHCHI



M3 mepeducAeHHBIX 3BEHBEB (PUHAHCOBOM CHUCTEMBI BBIIEAUTE 0a30BOE,
SBASIIOIIEECH UCTOYHUKOM (PUHAHCOBBIX PECYPCOB:

roCyJapCTBEHHBIN OIOIKET

dOHOBI CTPaxXOBaAHUS

doUHAaHCHI IPEeaIPUITUH

rOCYIAapCTBEHHBIN KPEIUT

BHeOIO/3KeTHBIE DOHIBI

OcHOBO# BbIZIeA€HHUsS CPep U 3BEHBEB B CTPYKType (PUHAHCOBOH CHCTEMBI
SABASIFOTCSI

roCcyJapCcTBeHHbIE (PUHAHCHI

pasAuYHsa B UCTOYHHUKAX PECYPCOB BCEX 3BEHLEB

[EeHEXKHbIE OTHOIITEHUS

0COOEHHOCTH B (QOPMUPOBAHUU U HCIOAB30BaHUM (OHIOB [IEeHEXKHBIX
CpencTB

3BeHoM puHaHCOBOM cucteMbl HE saBasitoTcs:
BHeOIO3KeTHbIE (DOHIBI

pUHAHCHI JOMANTHUX X03SIHCTB

BHeOI03KeTHRIe POHABI 1 PUHAHCHI JJOMOXO3SIUCTB
CTPYKTYPHBIE TTOAPA3AEACHUS TIPEIITPUITUN

N3 1mepedyrcCAeHHBIX OIOMXKETOB HE HIBASIIOTCA COCTAaBHOM  YacThIO
roCyJapCTBEHHBIX (PUHAHCOB: 1) rocyZlapCTBEHHBIN OIO/KET; 2) MeCTHbIEe
6romkeTsl; 3) rocymapcTBeHHble BHeOoMKeTHble (OHABI; 4) OIOMKEeThI
cyOBbekTOB denepanuu; S) ceMelHble OIOMKeTbl; 6) TocymapCTBEHHBIH
KPEeINT:

2,3u4

2,5ub6

S

Sub

B moHarue «rocymapcTBeHHblE (PUHAHCBD C (POHAOBOM TOYKH 3pPEHUS
BXoAST: 1) Haaoru; 2) TroCymapCTBEeHHBIH Ormomker; 3) QUCKaAbHAA
noAuTHKa; 4) BHeOIOmKeTHble (OHABI; S5) (PUHAHCOBBIM MeXaHU3M; 6)
O0I3KEeTHBIN OedpUuInT; 7) roOCy1apCTBEHHBIN KPEIouT; 8)
KOHCOAUHUPOBAHHBIN OIOIKET:

1,2,3u7

1,2,4,7u8

2,4, 7u8

2,5u7

2u’7

2,4n7

B ciepy rocyaapcTBeHHBIX (PUHAHCOB BXOAUT TAaKO€E 3BEHO, KaK:
KOMMEPYECKUU KpeaUT



rOCYIapCTBEHHBIN KPEIUT
douHAaHCHI IPEeaIPUIATUH

B moHatTue «rocymapcTBEeHHblE (PUHAHCBD» C (POHAOBOM TOYKH 3pPEHUS
BXOOAT: 1) Haaoru; 2) rocygapCTBeHHBIH O0romxker; 3) BHeOIOIKETHBIE
doHabI; 4) OIOAKETHBIH AePUITUT; 5) TOCYAaPCTBEHHBIN KPEIUT:
1,2,3,4us

2,415

2,3,4us

2,3us

TepMUH OIOIKETHOE PETYAUPOBAHHE OTHOCUTCS K:
epepacrnpeneAeHUI0 PECYPCOB MEXKAY YPOBHAMU OIOI3KETHONH CHUCTEMBI
YIIPaBA€HUIO OIOXKETOM

OI0/3KEeTHOMY YIIpaBA€HUIO chepaMU U CYyObEKTaMU 3KOHOMUKU
YIIPaBAEHUIO INOCYAaPCTBEHHBIM JOATOM

LHenTpaan3oBaHHbIEe (POHBI AEHEXKHBIX CPEACTB (POPMUPYIOTCH:
Ha I'oCcyIapCTBEHHOM YpPOBHE

Ha YPOBHE CYO'BEKTOB X03sIHCTBOBAHUS

Ha BCEX YPOBHSX

OcHoOBoO# eUHCTBa BCeX 3BEHbEB (PUHAHCOBOM CHUCTEMBI SIBASIETCSI:
roCyIapCTBEHHBIN OIOIKET

puHaHCOBad MTOAUTHKA, IIPOBOAUMAd T'OCYyAapCTBOM

€AUHBIY UCTOYHUK PECYPCOB IOAS BCEX 3BEHBEB HAIIMOHAABHBIN MO0XO[
JEUCTBUE PBIHOYHBIX MEXAHU3MOB X03MCTBOBaHUS

dUHAHCHI CTPAXOBAHUS OTHOCATCH K:

cepe LeHTPaAu30BaHHBIX (DUMHAHCOB

cepe mereHTPasn30BaHHbIX (ODUHAHCOB

U K IIEHTPAaAU30BaHHOM, U K [AEIIeHTPaAu30BaHHOU cdepe

drHaHCBI HACEAEHHUSI OTHOCATCH K:

cepe meHTpaAN30BaHHBIX (PUHAHCOB

cpepe neleHTPaAn30BaHHbIX (PMHAHCOB

U K ILIEHTPAaAM30BaHHOM, U K OEL€HTPaAN30BaHHOU cdepe (PUHAHCOBBIX
OTHOILLIEHHUN

K rocymapcTBeHHBIM (PUHAHCAM OTHOCHT:

cpepy LIEHTPAAN30BaHHBIX (PUHAHCOB

chepy meneHTpasn30BaHHBIX (PUHAHCOB

IIEHTPAAM30BaHHYI0 U [JElIEHTPAaAHu30BaHHYIO cdepbl (PUHAHCOBBIX
OTHOIIIEHUM

Panee B cTpykType (PpMHAHCOBOM CHUCTEMBI HE BBIAEASIAN 3BE€HO:



rOCyIapCTBEHHBIN OIOIKET
rOCYyIapCTBEHHBIN KPeauT
BHEeOIO/3KeTHBIE DOHIBI
dpuHaHCHI HaCEAEHHUS

Yepes 3BeHbsT (PUHAHCOBOM CHCTEMBI IIePePaACIIPENEATETCS:
HaIlMOHAABHBIN JOXOI

TOABKO IPUOBIAL IPEANPUATHH

CTPaxoBO€ BO3MEILIEHUE

V3 mepeducA€eHHBIX 3BE€HbBEB (PHUHAHCOBOM CHCTEMBI BBIJEANUTE 3BEHbB,
OTHOCSIIIINECHT K ccpepe LHEHTPAAN30BaHHBIX UHaHCOB: 1)
roCyJapCTBEHHBIN OloMKeT; 2) rocymapcTBeHHBIH KpeauT; 3) (pUHAHCHI
FOCYJapCTBEHHBIX NpPennpudatTuii; 4) JQUHAHCHI CTpaxOBaHUL; )
BHeOIOIKeTHbIE (POH/IBI:

1,2u5

1,2,3u 5

1,2u3

1,3u5

N3 mepedyucAeHHBIX 3BE€HbEB (PUHAHCOBOM CHCTEMBI BBIAEAUTE 3BEHbS,
oTHoOcdIIMeCcd K cdepe OelleHTPaAn30BaHHBIX (PUHAHCOB: 1) OrOmXKeT
rocymapcrBa; 2) ouHaHCHI HaceaeHHd; 3) IOCydapCTBEHHBIH Kpenut; 4)
puHaHCHl TpeanpudTHUii; S5) (PUHAHCHI CTpaxoBaHUd; 6) BHeOIOMKETHBIE
doHOBI:

2,4u5

1,2,4ub

2,3u5

2,416

B cTpykType oMHaHCOBOH CUCTEMBI BbIIEASIIOT!

IIEHTPAaAU30BaHHbIE U NEII€HTPAAN30BaHHbIE IOCyIapPCTBEHHBIE (DUHAHCHI
IIEHTPaAN30BaHHbIE U AEelleHTPaAN30BaHHbIe (DOHIBI JEHEXKHBIX CPEICTB
LIEHTPAAU30BaHHbIE U AELIEHTPAAN30BaHHBIE IIPEAIIPUATUL

[ocymapCTBEHHBIN KPEAUT C TOYKHU 3PEHUSA COBOKYITHOCTH IIPUCYIIINX
PUHAHCOBBIX OTHOIIIEHUH:

BBIIEASIOT B OTAEABPHOE 3B€HO (PMHAHCOBOM CHUCTEMBI

BKAIOYAIOT B COCTAB BHEOIOIXKETHOMU CHUCTEMBI

He BKAIOYAIOT B COCTaB (PUHAHCOBOM CHUCTEMBI

duHaHChI HACEAEHUS:

He BKAIOYAIOT B cOCTaB (PMHAHCOBOMW CUCTEMBI

BBIIEASIOT B KaueCcTBe 3BeHa (PMHAHCOBOM CUCTEMBI

BBIIEASIIOT B COCTaBE 1IEHTPAAU30BaHHBIX (DOHIIOB JI€HEKHBIX CPECTB



ITercuonnbI hoHa Pd:

OTHOCHTCH K LIEHTPAAU30BaHHBIM (PUHAHCAM

OTHOCHTCH K OEEHTPAAN30BaHHBIM (pHHaAHCAM

HE OTHOCHUTCS HH K IIEHTPAAW30BAHHBIM, HU K [ICLIEHTPAANU30BaHHBIM
duHaHCcam

drHAaHCBI HETOCYIAPCTBEHHBIX ITEHCUOHHBIX (DOHIOB:

OTHOCSTCS K cpepe AelleHTPaAu30BaHHbIX (DUHAHCOB

OTHOCSTCS K cpepe IEHTPaAu30BaHHBIX (PUHAHCOB

OTHOCSTCS K BHEOIOI>KETHBIM (DOHIAM

He OTHOocATCcd HU K cdepe IIeHTPaAu30BaHHBIX, HU K cdepe
OEleHTPaAN30BaHHBIX (PUHAHCOB

dUHaHCHI rOCYAJaPCTBEHHBIX MIPEAIIPUITHN OTHOCATCA K:
LIEHTPaAU30BaHHBIM (pHHaHCaAM

OeleHTPaAun30BaHHBIM (bHUHAHCaAM

rOCyaapCTBEHHOMN OIOM>KETHOH CUCTEME

B cdepy rocyaapcTBeHHBIX (PUHAHCOB BXOAUT TAKOE 3BEHO, KaK:
OaHKOBCKHE KpEeAUThl, BbIIaBaeMble OaHKaMH C TOCYyJapCTBEHHBIM
y4acTueM

rOCyoJapCTBEHHBIN KPEOUT

AeHeXKHble (DOHABI T'OCYAapPCTBEHHBIX ITPEeAIPUITHH

Pazanynble rpynnbl (UHAHCOBBIX OTHOLIEHUM 00beAUHEHBI B (PMHAHCOBYIO
CHCTEMY rOCyJapCTBa BCAEICTBUE:

B3aUMOCBSI3U €€ OTAEAbHBIX 3B€HLERB

OAYMHEHHOCTH 3BEHBEB €AUHOMY LIEHTPY

OTCYTCTBUS B3aMMOCBSI3U B OTAEABHBIX 3BEHBSIX

HaAW4dHe eIUHOT'0 HadaAa B AUIE IT'OCYAapCTBEHHOM BAACTHU

K cdepe neneHTpasn30BaHHBIX (PUHAHCOB HE OTHOCSAT TaKO€ 3BEHO, KaK:
pUHAHCHI IPeaIPUITHHI

pUHaHCHI CTpPaXOBaHUS

rOCYyIapCTBEHHBIN KPEeaUT

K nerieHTpasn3oBaHHBIM (PUHAHCAM He OTHOCST TaKoe 3BeHO, KaK:
bpuHaHCHI HaceAeHUd

puHaHCHI TpeaIpPUITHUH

buHaHCHI MyHUITUIIAABHBIX OPTaHOB BAACTH

K 1meHTpasnzoBaHHOU cdepe PUHAHCOBOM CHCTEMBI ToCydapcTBa He
OTHOCST TaKO€ 3BEHO, KaK:

roCyJapCTBEHHBIN OIOIKET

BHeOIOI3KeTHbIE (DOHIBI

KOMMepYecKHue 0aHKUu



M3 mepedyncAeHHBIX 3BEHBEB K [OEEHTPAAU30BaHHBIM (pUHAHCAM He
oTHOocAT: 1) QHHAHCHI TIOCYHAPCTBEHHBIX TIIPEOIIPUATUN; 2) OImXKeT
rocygapcrBa; 3) (pUHAHCHI KOMMEPYECKHUX IIPEANIPUSTUN; 4) PUHAHCHI
KOMMeEpPYECKNX OaHKOB C TOCYyJAapCTBEHHBIM ydYacTHeM; S) (HUHAHCHI
MECTHBIX OPTaHOB BAACTH; 6) OI03KeT CyObeKTa (peeparum:
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W3 mepedyncAeHHBIX 3B€HBEB K IIEHTPAAM30BaHHBIM (PUHAHCAM OTHOCAT: 1)
OromKeT rocyaapcTBa; 2) (PpMHAHCHI T'OCYAAPCTBEHHBIX IIPENNpUSTUi; 3)
drHaAHCBI KOMMEPYECKUX MNpeanpuatruii; 4) QpuHaHCbl KOMMEPUYECKHX
0aHKOB C TOCyZapCTBEHHBLIM ydacTheM; S5) (PUHAHCHI MECTHBIX OPraHOB
BAACTH; 0) (prHAHCHI AOMAIITHUX XO34HWCTB, YA€EHAMU KOTOPOTO SIBAFIOTCS
rOCyIapCTBEHHBIE CAyKallle; 7) TOCyIapCTBEHHbIe BHEOIOIKETHBIE
doHabI:

1,5,7
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duHaHCHI CTPaXOBaHUM:

SABASIFOTCSI CAMOCTOSITEABHBIM 3BEHOM (DMHAHCOBOUW CUCTEMBI
[IOAYUHEHBI TOCYyaPCTBEHHBIM (bHUHAaHCaAM

BKAIOYAIOTCS B COCTaB I'OCYAapCTBEHHBIX BHEOIOIKETHBIX (POHIOB

BrimeanTe 3BEHO, B KOTOPOM CO3[daeTCs HaIlMOHAABHBIM  JOXOX
rocyaapcraa:

roCyJapCTBEHHBIN OIOIKET

BHeOIOI3KeTHbIE (DOHIBI

pUHAHCHI IPeaIPUITUH

buHaHCHI HaceA€HUd

K kakomy u3 3Be€HbEB (PUHAHCOBOM CHCTEMBI MOXKHO OTHECTH (POHIBI
00s13aTEAPHOTO MEQUIIMHCKOTO CTPaxOBaHUSsI:

roCy1apCTBEHHBIN OIOIKET

buHaHCHI IPEeaIPUITHH

PUHAHCHI CTPaxXOBaHUS

BHeOIOI3KeTHbIE (DOHIBI

KOMHCHC&L[I/IH yl_uep6a, BBISBAHHOTI'O peaAI/ISaI_[I/ICfI PHCKOB,
OCyHIECTBALAETCA B TaAKOM 3BE€HEC CbI/IH&HCOBOfI CHUCTEMBEI, KaK:



OI0/3KeT rocyapcTBa

BHEOIO/3KeTHbIE DOHIBI
doUHAaHCHI IPEaIIPUATUHN
dpHUHAHCHI CTPaXOBaHUS

BrinaaTa 3apaboTHOM MAATHI IT03BOASIET (POPMHPOBATH (POHIBI AEeHEXKHBIX
CPELCTB B 3BEHE:

rOCYIapCTBEHHBIN KPEIUT

doUHaHCHI HAaCEAEHUS

buHaHCHI IpeaIPUITUH

Ha penieHTpasn30BaHHOM YpPOBHE (POPMHUPYIOTCH:
doHaBI TpeanTpUITUH

doHOBI TOCYyAapPCTBA

BHEOIOI>KeTHbIE (POHIBI

Ha neHTpasn3oBaHHOM YpOBHE (POPMUPYIOTCH:
oHABI IPEeATTPUIATHUYN

doHOBI CTpaxOBaHUSI

BHeOIO3KeTHBIE DOHIBI

dopmMupoBaHUue (PUHAHCOBOM CUCTEMBI CBsSI3aHO ¢ PYHKIIMOHUPOBAHUEM:
HUHAHCOBBIX OTHOIIIEHUH

KPEOUTHBIX OTHOLIEHUN

MEXKAYHaPOIHBIX OTHOIIIEHUH

OcobeHHOCTH B OpraHu3aIinu OPUHAHCOBBIX OTHOIIIEHUH ITPUBOAAT K
dopMHUpPOBaAHUIO:

cep 1 3BeHbeB (PUHAHCOBOH CHUCTEMBI

HUHCTUTYTOB (pMHAHCOBOU CUCTEMBI

PUHAHCOBOTO KOHTPOAS

He aBageTcs 3BeHOM (pMHAHCOBOM CUCTEMBI:
O03KeT rocy1apcTBa

rOCYyIapCTBEHHBIN KPEeaUT

6aHKOBCKUM KpeauT

BrigeauTe 3BeHO (PpMHAHCOBOM CUCTEMBI:
6r01KeT rocyzapcraa
roCcy1apCTBEHHBIN OaHK
rocyjapCcTBeHHasl BAACTh

BriaeanTe IpaBHUABHOE YTBEPKIAEHHUE O CTPYKType (PUHAHCOBOM CHUCTEMBI:
JELEHTPAaAu30BaHHble (PUHAHCHI HOCAT IIOAYMHEHHBIM XapakKTep IIOo
OTHOIIEHUIO K IIEHTPAAN30BaHHBIM (PUHaHCAM



IIEHTpaAu30BaHHbIle (PUHAHCBI HOCAT TIOAYHMHEHHBIH XapakTep IIo
OTHOIILIEHUIO K AeIEHTPAaAU30BaHHBIM (PpUHaHCaAM

B CTPYKType (PUHAHCOBOM CHCTEMBI BBIEASIOT ABE paBHO3HA4YHbIE CEPHI
PUHAHCOBBIX OTHOIIIEHUN: IIEHTPAAN30BaHHYIO U IEIIEHTPAAN30BaHHYIO

BribepuTe BepHOE yTBEPKIACHHUE:

doHMHAHCBI CTpPaxOBaHHUSI OTHOCATCH K [OE€LEHTPaAu30BaHHBIM (HUHAHCaAM
dHUHaAHCOBOMN CUCTEMBI

pUHAHCHI CTPaxXOoBaHUS BXOOAT B COCTaB BHEOIOIXKETHBIX (DOHIOB
dHHaHCBI CTpaxOBaHUsS HE HMEIOT OTHONIEeHHS K (PUHAHCOBOW CHUCTEME
rocyzapcrBa

BrimeauTe HEBEpHOE yTBEPKIECHHUE:

B cocTaBe (PUHAHCOB IPEANPUATUN BBIIEASTIOT (PUHAHCHI KOMMEPUYECKUX U
HEKOMMEPYECKHUX IPeaNPUITHH

BHeOIO3KeTHRIe POHIBI BXOAST B cOCTaB 00/3KeTa rocygapcrBa
rOCyJapCTBEHHBIN KPEIUT BXOAUT B COCTAB IOCYyAapCTBEHHBIX (DUHAHCOB

PrHaHChI MYHUITUIIAABHBIX 00pa30BaHUH:
OTHOCSTCS K TaKou cepe PpUHAHCOBOU CHUCTEMBI, KaK IIEeHTPaAU30BaHHbIE

dbrHaHChHI

OTHOCSTCH K TakoU cepe drHaHCOBOMI CHCTEMBI, Kak
JeleHTpaAn30BaHHbIe (DUHAHCHI

HaxXoOdTcCd Ha CTBIKE ABYX cep: IIEHTPAAN30BaHHBIX u

JeleHTPaAn30BaHHBIX (PUHAHCOB

BreioeanTe BepHOE yTBEPKAEHUE:

BC€ 3B€HbsI (PUHAHCOBOM CHUCTEMBI XapaKTEPU3YIOTCS Pa3ANYHOM POABIO B
O0IIIeECTBEHHOM BOCITPOU3BO/ICTBE

3BeHbs (PUHAHCOBOM CHUCTEMBI HE CBsS3aHbI C  OOIIECTBEHHBIM
BOCITPOU3BOACTBOM

C OOIIIECTBEHHBIM BOCIPOH3BOACTBOM CBSI3aHBI TOABKO (OHHAHCHI
IPEOIIPUATHN

POoHIOM OEeHEKHBIX CPENCTB HE ABASIETCH:
roioBas BbBIPYyYKa

O6r013KeT rocyzapcraa

ceMeMHbIH OI0IZKEeT

doHa 3apaboTHON ITAQTHI

B HacrosiInee BpeMs CTpaxoBoi OOH CTPaxOBIIMKA CO30a€TCH:
B IIEHTPAAU30BaHHOM IIOPSIKE

B JIEIIEHTPAAU30BaHHOM IOPIIKE

U B LIEHTPAAN30BaHHOM, U B JIEIIEHTPAAU30BaHHOM MOPSIAKaxX

B 1mmpokoM cMbICA€ CTPaxoBOM (POHO 3TO:



yactb BBII, ucroab3syemas [ad BO3MEIIEHUS I[IOTEPb, MNPUIUMHEHHBIX
HeOAATOIIPUSITHBIMU COOBITUSIMU

cTpaxoBoit OH/I CAaMOCTPaXOBaHHUSI

TOABKO TMOCYZIapPCTBEHHBIN I[IEHTPAAN30BAHHBIN CTPaxoBoi GOH

dUHAHCHI MYHUIIUIIAABHBIX VIPEXKIEHUN 00pa3oBaHU:
OTHOCSTCS K Takou cdepe (pHHAHCOBOM CHCTEMbI, KaK IIEHTPaAu30BaHHBIE

puHaHCHI

OTHOCSTCS K TaKoM cdepe dorHaHCOBOM CUCTEMBI, Kak
OEeEeHTPaAN30BaHHble (DUHAHCHI

HaXOOdATCs Ha CTBIKE ABYX cep: LHEHTPAAN30BaHHBIX u

JEleHTPaAN30BaHHBIX (PUHAHCOB
MMEIOT HEIIOCPEACTBEHHOE OTHOIIIEHHE K MOCyAapCTBEHHBIM (DUMHAHCAM

Tema 6 'ocynapcTBeHHBIN OIOIKET U HAAOTHU

HMMmeroT AU IIpaBo CyOBEKTHI peaepallii BBOAUTE JOIIOAHUTEABHBIE HAAOTH,
He ITpeayCMOTpPEHHbIE 3aKOHO1aTEALCTBOM:

na

HET

B UCKAIOUHUTEABHBIX CAydadX

BromkeT rocyzapcTBa Kak 9KOHOMUYECKasd KaTEeropusl ITO:

cucTeMa [I€HEXKHBIX OTHOIIEeHUM, CBA3aHHBIX C oO0pa3oBaHUEM U
HUCII0AB30BaHUEM O10KeTHOTO (pOHIA CTPAHBI

PUHaAHCOBBIN IIAQH TOCyZapCTBa, UMEIOIIUH CHAY 3aKOHA

POCIIHCH IOXOZI0B U PAacXOJ0B Ha ONPENEACHHBIN MTEPUOT

MyHununasbHble (pMHAHCHI:

OTHOCHTCH K IEHTPAAN30BaHHBIM (PUHAHCOBBIM OTHOIIIEHUSIM

OTHOCHTCSH K AEIEHTPAaAN30BaHHBIM (DUHAHCOBBIM OTHOLIEHUSIM

HaxXoOdTCd Ha CTbIKE IIEHTPAAHM30BaHHBIX U [AELIEeHTPAAN30BaHHBIX
PUHAHCOBBIX OTHOIIIEHUN

CoraacHo BromxetrHoMy Koaekcy P®, rpynnupoBka OOXOO0B, PACXOOOB U
WCTOYHUKOB (PUHAHCUPOBAHUA OePUIIUTOB OIOIKETOB OIOMKEeTHOM!
cucreMbl Poccuiickoy denepanyi Ha3bIBaAETCS:

OI0I3KETHOM CHCTEMOH

Or0>KeTHOM KaaccudpuKalmuei

OFO/I3KETHOM POCIHCHIO

6I013KETHBIM ITPOIIECCOM

Hauboabillasgs oA B CTPYKType M0X0A0B dermepasbHoOro Ormomxkera PP
PUHAIAECIKUT:

HaAOTOBBIM ITOCTYIIACHUSM

0XO0/IaM OT UMYIIIECTBA roCyaapCcTBa



J0XolaM OT OKa3aHUs TIAAQTHBIX YCAYT VUPEXKIAEHUSIMH M OpPraHU3allusaIMH
rocyziapcrBa
J0XOMIaM IEAEBBIX OIOIKETHBIX (DOHI0B

[Ipo1ieaypa KaccoBOTO UCIIOAHEHUd OroaKeTa B PP Bo3aokeHa HA:
1B P&

armapar Ipe3uaeHTa

KazunaueiictBo PD

MuHUCTEPCTBO 9KOHOMHWYECKOTO pa3BuTud PP

Mex0rozKeTHbIE OTHOIIIEHUS CYIIIECTBYIOT:

TOABKO B VHHUTAPHOM IOCyZapCTBe

TOABKO B pe/iepaTHBHOM I'OCyIapCTBe

B AIOOOM TOCyZapCTBE, HUMEIOIIEM aIMHUHUCTPATHBHO-TEPPUTOPHAABHOE
AeAeHue

Opranusaliud 010IKEeTHOM CUCTEMBI CTPAHbI OIIPEIEATETC:
rOCyIapCTBEHHBIM OIOIZKETOM

rOCyJapPCTBEHHBIM YCTPOHCTBOM

OIOZKETHBIM KOIEKCOM

OI0KETHBIM ITPOEKTHPOBAHHUEM

[IpUHIIUII CaMOCTOATEABHOCTH OIOZKETOB O3HAYAET (B TOM YHCAE):
HaAW4YHe COOCTBEHHBIX UCTOYHUKOB MOXOA0B OIO/IKETOB KaxKJOT0 YPOBHS
JOCTHIKEHUE 3a/laHHbIX PE3YABTATOB IIPU MUHUMYyME PacXo0B
nyOAMKaIua yTBEPKIAEHHBIX OI0/IKETOB U OTYETOB 00 UX MCIOAHEHUU
PEAAUCTHUYHOCTh PaCyeTOB JOXO/0B U PaCXOI0B

FocymapcTBeHHBIN OlozKeT IIpegHas3HadeH [OAsd (BbiOepuTe Hauboaee
IIOAHBIY OTBET):

obecrieyeHus PacCUIHPEHHOTO BOCIIPOU3BOACTBA

BBITIOAHEHUsT (PYHKIIUH rocygapcrBa

COIIMaABbHOM 3alllThl HaceAeHUS

obecrieueHre 060POHOCIIOCOOHOCTH TOCyIapPCTBa

BromkeTHbIE OTHOLIIEHUS BO3HUKAIOT Ha OCHOBE:
rocyaapcTBeHHON popMbI COOCTBEHHOCTH
JacTHOH POpPMBI COOCTBEHHOCTHU
pacrpeneAeHus: BRIPYUYKHU IpearpuaTui
nepepacnpeneAeHrud HAaIlTMUOHAABHOTO 40X04a

Kak skoHOMHUYECKasi KaTeropus, OI0I3KeT ToCcy1apcTBa:

BbBIpazkaeT  pPeaAbHO CYIIIECTBYIOIIHE  SKOHOMHYECKHE  JIeHEXKHbIEe
OTHOIIIEHUs rOCylapCcTBa C IOPUAUYECKUMU U (PU3UYECKUMU AUIIaMU

5TO IOPUAUYECKH OPOPMAEHHBIH MTOKYMEHT, B KOTOPOM B KOAMYECTBEHHOM
BBIPaKE€HUU OTPAaKAIOTCS OXOAbI U PACXObl TOCYyaapCTBa



IpeacTaBAdeT co00M (PUMHAHCOBBIN MAAH, UMEIOIUH CUAY 3aKOHA

BromzxeT rocymapcrea 3To:

IIEHTPaAN30BaHHbBIN (DOH/ AeHEXKHBIX CPEICTB
IIEHTPAAU30BaHHBIN CTPaxoBOM (poHO
OEeleHTPaAU30BaHHBIN POHA AEeHEXKHBIX CPEACTB
dorHaHCOBBIE OTHOIIIEHUS

KoHcoAngupOBaHHBIN OIOIKET:

HE IT03BOASIET aHAAU3HUPOBATHh 9KOHOMHYECKOE Pa3BUTHE CTPAHBI
He yTBEPXKAAETCSI 3aKOHOAATEABHBIM OPTaHOM BAACTHU

He MOXKeT ObITb cOaraHCUPOBAaH

KoHcoaugupoBaHHBIN OI0I3KET ITO:

cBon OromkeToB OromKeTHOM cucremMbl PP Ha CoOoOTBETCTBYIOIEH
TEPPUTOPUU (3a UCKAIOUYEHHEM OIOIZKETOB rOCyIapCTBEHHBIX
BHEOIOMKETHBIX (POHIOB) 6€3 yueTa MeKOIOIKEeTHBIX TPaHC(EPTOB MEXKIY
3THUMHU OIO3KEeTaMH

cBon OromKeTOB OIOMKETHOM cucteMbl P3P Ha COOTBETCTBYIOIIEH
TEPPUTOPHH, BKAIOYAd OIOMKEThl TIOCYIAPCTBEHHBLIX BHEOIOIKETHBIX
doHOOB, 6€3 ydera MeXKOIOMKETHBIX TPAHCHPEPTOB MEXKAYy ITUMH
OroIKeTaMU

cBon OromKkeToB OmOmKeTHOW cucreMbl P3P Ha cooTBeTCTBYIOIIEH
TEPPUTOPHUH, BKAIOYad OIOMKEThl TIOCYyIapPCTBEHHBIX BHEOIOIKETHBIX
doHO0B, 6€3 yueTa 0I0ZKETOB MYHHUIIUIIAABHBIX 00pa30BaHUMN

HIEHTUYHO IIOHATHIO OI0IKEeTHAad CUCTeEMA

COBOKYITHOCTH BHEOIOIKETHBIX DOHIOB

MeTomamMmu MoOOHMAM3allMM [OOXOMOB OIO/MKeTa dBASIOTCdA: 1) Haaoru; 2)
HallMOHAABHBIU no0x0n4; 3) TOCyJapCTBEHHBIE 3aUiMbl; 4) HallMOHAAU3AIIUd
YaCTHOH COOCTBEHHOCTH:

1u?2

1,2u3

1u3

1, 3, a B KpU3UCHBIN Ilepuoa u 4

TOABKO 2

BromgxerHnaga cucrema P® sTo:

HPUHIIUIIBI TIOCTPOEHUS OIOMZKETHOT'0 YCTPOMCTBA B CTPaHE

COBOKYIIHOCTbL (penepasbHOTO OlomskeTra, OIOMKETOB CyOBEeKTOB PO,
MECTHBIX OIO/IKeTOB U OIOMXKETOB T'OCYyJAapPCTBEHHBIX BHEOIOIKETHBIX
doHI0B

COBOKYIIHOCTL (ellepaAbHOTO OloaKeTa, OIMKEeTOB CyOBEeKTOB PP wu
MECTHBIX OIO3KETOB

denepasbHbI OIOIKET MAIOC OIOMKET ITPAaBUTEABCTBEHHBIX OPTaHOB



OnpeneAnTe TPUHIUIIBI OIOM3KEeTHOM cucteMbl PP: 1) exnHCTBO Kacchl; 2)
JEMOKPATHYECKUN LEHTpaAu3M; 3) MapTUHHOCTBH; 4) CaMOCTOATEABHOCTDH
0I0/3KeTOB; S5) TAACHOCTD; 6) € IMHCTBO OIOMZKETHOW CHUCTEMHBI:

2,3u4

1,4u6

1,4,5u6

3,4u6

BromkeT rocyjapcTBa CTAHOBUTCS Ae(PUITUTHBIM, KaK TOABKO:
HaAOTH COKpalllaloTcs

roCyZapCTBEHHBIE PACXOAb] ITPEBBIIIAIOT JOXOIbI
roCcyZIapCTBEHHBIE PacXxoabl PACTyT

YBEAUYUBAETCS [AeHEeXKHast SMUCCHUST

OCHOBHBIMU IIOKa3aTEASIMHU IIPOEKTa OromazKeTa HBASIOTCA: 1) medpunut
OromKkeTa; 2) 00BEM TPYOOBBIX pecypcoB; 3) oOmmi obbeM O0X0m0B; 4)
o0t 0o0BbEM pPacXomoB; S5) KOAWYECTBO IIEHCHOHEPOB B cCTpaHe; 6)
MUHUMAABHBIA HOPOXKUTOYHBIM MUHHUMYM; 7) T[AAQHUPYEMBIM 00BEM
BBIIIyCKa I'OCYIapCTBEHHBIX IIEHHBIX OyMar:

3u4

2,3u4

3,4u’7

1,3,4u6

1,3u4

1,3,4u7

denepasbHbIE HAAOTH TIOCTYIIAIOT B:
benepasbHbI OIOIKET U OIOMZKETHI APYTUX YPOBHEN
denepasbHbIN OIOIKET

BromkeT rocyzapcTBa cyutTaeTcd AePUIIUTHBIM, KOTa:
pacxonbl OroazKeTa MIPEBBIIIAI0T €r0 JOXOAbI
YTBEPKIAAIOTCH UCTOYHUKU TTOKPBITUS Aeduiiura 6romaxera
pacTeT rocyJapCTBEHHBIN MOAT

BO3pacTalT rocyJapCTBEHHbBIE PACXOIbI

COBOKYIIHOCTh BCe€X OIOMKETOB, (QPYHKIIMOHUPYIOUIMX Ha TEPPUTOPUU
CTpaHbl, HA3bIBAETCH:

KOHCOAUAUPOBAHHBIM OIOIZKETOM

O6I03KETHOM CHCTEMOH

6I013KETHBIM YCTPOHCTBOM

BromkeT rocyjapcTBa Kak (pMHAHCOBBIHF ITAQH MpeacTaBAsdeT COOOH:
JE€HEXKHbIE  OTHOILIEHUsI, CBSI3aHHbBIE C dopMupoBaHUEM U
HCIIOAB30BaHUEM CPEACTB OIoM3KeTHOro poHIa

HUYEM HE OTAMYAEeTCs OT OIofsKeTa MPEeaITpUITUS



POCIIHCH (COBOKYITHOCTB) [MIOXONOB U PacXolOB TOCyZapcCTBa, KoTopas
HMeEEeT CHAY 3aKOHa

[leHeXHbIE OTHOIIEHHs, CBA3aHHbIE C HCIIOAB30BAHUEM T'OCYyIapCTBEHHBIX
CPEeICTB Ha pa3AWYHbIe HOTPEOHOCTH TOCYyAapCTBa, HAa3bIBAIOTCS:
rOCyaapCTBEHHBIE JOXOIbI

roCyJapCTBEHHbBIE PACXOIbI

rocyaapCTBeHHbIE (PUHAHCHI

HaaoroBrle W HEHAAOTOBBIE [JOXOMABI SBASIOTCH COCTAaBHBIMU YaCTSIMH
JIOXOMIOB:

MECTHOTO DroKeTa

b6romkera cyorekra PP

denepasbHOTO OIOIKETA

O0I0/3KeTOB BCEX YPOBHEH

BroaxerHada cucrema PP, coraacHo BromkeTHOMY Kolekcy Pd, BkaroyaeT B
cebs: 1) denmepasbHBIN OromKker PP; 2) OrmomxkeThl CyOBeKTOB PdP; 3)
MeCTHbIe OIomKkeThl; 4) OMXKeTbl TOCYAapPCTBEHHBIX MPEANPUITHH; S)
roCyJapCTBEHHBIH KpeauT; 6) OI0IKeThl TOCyAapCTBEHHBIX BHEOIOI3KETHBIX
doHIOB:

1,2,3,4us

1,2,3u4

lusd

1,2u3

1,2,3u6

1,4u5

N3 HUXKenepedyncAeHHOT0, B COCTaB O0I03KeTHOM cucTeMbl PP BKAIOYAIOT!
rOCYIapCTBEHHBIN KPEIUT

MECTHEIE OIOZKEThI

6I0/13KeThI TOCYAaPCTBEHHBIX ITPEATTPUATHH

Bromxeruaga cucrema PO HE BraroyaeT B ced4d:
denepasbHBIN O10MKET PP

6r0113KeThI CyOBEeKTOB PP

MeECTHEIE OIOZKEThI

Oro3KeTHbIE KPEIUTHI

61013KeThI TOCYyIaPCTBEHHBIX BHEOIOIKETHBIX (POHIIOB

NcxomHbIMHM MaKpPOSKOHOMHYECKHMM II0KA3aTEASIMHU [OAd COCTaBACHUH
poeKTa OroaKeTa SIBAIIOTCS:

obrem BBII Ha oudepenHo#l (PUHAHCOBBIM TO U YPOBEHb CTaBKH
peduHancupoBanud LI PP

o6beM BBII 1 ypoBeHb MH(MPASIINY, B TOM YHUCAE TEMIIbI POCTa 1IeH



YPOBEHb UH(MPALIINH, B TOM YHCAE€ TEMIIbI pocTa II€H U KypC HallMOHAABHOU
BAAIOTHI I10 OTHOILEHUIO K noasapy CIIA

K myTsaM nmpeomoAreHUsT OI0ZKETHOTO Ae(UIIUTa HE OTHOCUTCH:
[IOAy4YEHHE KPEAUTOB

JeHeXXHAasa DYMUCCHUI

CoKpallleHHe O KEeTHBIX PaCX0/10B

H3BbICKAHHE AOIIOAHUTEABHBIX UCTOYHUKOB JOXOI0B
HallMOHaAU3AIlHs YaCTHBIX IIPEeaIPUdTUN

BromxkeTHbIN doegepasu3M 3TO:

OTHOIILIEHUSI MEXKIY OIo/3KeTaMU Pa3AUYHBIX YPOBHEH

pasrpaHUYeHue NpPeaMeTOB BeAeHUS U IIOAHOMOYUU MeXay peaepasbHBIM
IIEHTPOM U CyOBEeKTaMU

dpuHaHCUPOBaHHE 3a CYET CPEACTB PeeparbHOro OI0MKeTa PErHOHAABHBIX
[IporpaMM COIIMAAbHO-3KOHOMHYECKOT'0 Pa3BUTHS

KoHcoaugupoBaHHBIN OI0I3KET ITO:

CcBO/1, 0I0/I3KETOB BCEX YPOBHEH OIOMKETHOH CHUCTEMBI Ha COOTBETCTBYIOIIEH
TEPPUTOPUU

denepasbHbIH OIOIKET

BCE MECTHbBIE OI0/3KEThI

B OrmomxkeTHyI0 cucreMmy PP kak denepaTHBHOrO rocygapcTBa BXOOST
OIOZKEThI:

TPEX YPOBHEN

ABYX YPOBHEH

4eTbIPEX YPOBHEN

6romkeTHada cucrema PP ogHoypoBHEBad

HNcrouHukoM (puHaHCUpoOBaHUsA naeduiiura mectHoro 6romxkera HE moryr
OBITB:

3aUMCTBOBaHUA

noBbIeHUe 3PPEKTUBHOCTU COOMPAEMOCTH HAAOTOB

IPOJasKH 30A0TOBAAIOTHBIX PE3EPBOB

SBanmmiIleHHble CTaTHU OIOIZKETA:

IIOJAEKAT CEKBECTPY 10 PELIEHUIO lIpaBUTEABCTBA
IIOOAEXKAT CEKBECTPY IIO PEILIEHUI0 'ocynapCTBEHHOM [yMBI
HE IIOJAEXKAT CEKBECTPY

KoncoanaupoBaHHbIN 610/1KeT cyoObeKkTa PP BkAarouaeT B cebd:

CBOJ OIOMKETOB MYHUIIUIIAABHBIX 00pa30BaHUM, BXOAAIIUX B COCTaB
cyorekTa PO

OromkeT cyopekTa PP u cBOa OIOMKETOB MYHUIIHMITAABHBIX O0pa30BaHUH,
BXOIAIIUX B cOCTaB cyobeKkTa PP



Ooromxker cyobekra PP, cBom OOMKETOB MYHHIIUIIAABHBIX O0pa30BaHUH,
BXOOAIINX B COCTaB cyobekTa PP, a Takyke O10aKeThHl TEPPUTOPUAABHBIX
rOCyaapCTBEHHBIX BHEOIOIKETHBIX (DOHIOB

HNcrounukaMu (puHaHCUPOBaHUS nAedunmuTa Omomxkera cyopekra PP HE
MOTYT OBIThH:

roCyJapCTBEHHbIE 3aliMbl, OCYIIECTBASIEMblE IIyTE€M BBIIIyCKa IIE€HHBIX
OyMmar oT UMeHH cyObeKTa PP

OIomKeTHbIE KpPEAUTBI, IIOAyY€HHble OT OIO/KEeTOB MOPYyrUux ypoBHeH
OIOZKETHOM cucreMbl PO

KPEeAUThI, IIOAYUYEHHbIE OT KPEAUTHBIX OpTaHU3aIlui

KPeaUThl MEXIyHAaPOAHbIX (PMHAHCOBBIX OpTaHU3allUH, IPeaoCTaBACHHbIE
B MHOCTPAHHOM BaAlOTE

K Tekymmm pacxomam Oromkera cyorekra Pd Heab3s OTHECTH:

pacxompbl, MPH OCYIIECTBAEHHH KOTOPBIX YBEAHYUBAETCS UMYIIECTBO,
HaxXoadIeecss B COOCTBEHHOCTH CyObeKkTa PP

pacxonpl, obecrieunBaroye PYHKIIMOHUPOBaHUE Or013KEeTHBIX
YVYPEXIAECHUN

JOoTallu U CyOBEHIIUH MECTHBIM OlozKeTaMm

Pazmep nedpunmra GromxeTa cyobekra PO HE MmoxkeT rmpeBbIIIATD:
CyMMapHBbI 00BeM OIOMKETHBIX MHBECTHIIMH ¥  pacxXoIoB  Ha
obcAykUBaHUE TOCYyJapCTBEHHOIO nora cyorekra PP

15% obwema moxomoB Oromskera cyowbekTa PP 6e3 ydera uHaHCOBOU
IOMOILTH U3 peaepasbHOro OromKeTa

50% oT cymMmapHOro obomeMa OIOMKEeTHBIX HHBECTHUIIUM M pacxog0oB Ha
obcAykUBaHUE TOCYyJapCTBEHHOIO nora cyorekra PP

10% obwema moxomoB Oromskera cyowbekTa PP 6e3 ydera uHaHCOBOU
IOMOILTH U3 penepasbHOro OroIKeTa

Criocobamu obecriedeHUsI UCIIOAHEHUSI 00s3aTeAbBCTB II0  BO3BpatTy
6romxetTHoro kpeanura HE moryT ObITh:

OaHKOBCKHUE TapaHTUU

CTpaxoBaHUE

3aA0T LIEHHBIX Oymar

TIOPYIUTEABCTBO

PesepBHble ¢QoHABI, oOpa3yemMble B pacxomgHOM dYacTu dQeaepasbHOro
6romkeTa, HE MoryT npeBbIIIATD:

1% oT yTBepP3KAEHHBIX PacxXo/i0oB (eepasbHOTO OIOIKETa

3% oT yTBEPKAEHHBIX PACXoO0B peaepasbHOTO OroIKeTa

5% OT yTBEPKIAEHHBIX PAcXonoB heiepasbHOI0 OIO/IKeTa

IIpeneAbHBIN pa3Mep Pe3ePBHBIX POHAOB 3aKOHOAATEABPHO HE YCTAHOBAEH

BriogeanTe HEBEpHOE yTBEPKIAEHUE:



B JOXObI TOCyJapCTBa BXOAAT MOXOAbI OI0IKeTa

agoxonpl OlomKeTa He UMEIOT 3apaHee YCTAaHOBAEHHOIO IIEAEBOTO
Ha3HA4YeHUd

J0XOIbI TOCyAapcTBa - 6oAee MIMPOKOe IIOHSITHE, YeM JI0XOAbI OIomsKeTa

B COCTaB [OXOJOB Oo/keTa BXOOAT OOXOAbl TOCYyJapCTBEHHBIX
IPEOIIPUATHN

[IpuHMn nocTpoeHUa OIOMKETHOM cucrembl PP, moapasymeBaronimii
OTCYTCTBHE 3aBUCHUMOCTeH KOHKPETHBIX PaCXOAHBIX cTaTel OIOMKETOB OT
OIIPEEA€HHBIX CTATEU B JOXOOHON 4aCTH, HA3bIBAETCH:

MPUHIIUIIOM €INHCTBA OroaKeTa

HPUHIIUIIOM COaAaHCUPOBAHHOCTH

HPUHIIUIIOM OOIIEro (COBOKYITHOTO) IIOKPBITHS

OPUHIUIIOM 3(P(PEKTUBHOCTH U 3KOHOMHOCTH

KontpoarHasa QyHKIUS TIOCyZapCTBEHHOTO OIomkeTa  BbIpaXkaeTcd,
pexKae BCEro, B:

PEryAUPOBaHUU [OEHEXKHOTO OOpallleHUsd B CTpPaHe, YPOBHS IIPOIEHTHBIX
CTaBOK, 9KOHOMHUYECKOI'0 pPOCTa

pUHAHCUPOBAHUN MEPONPUATHH, IIPEAYCMOTPEHHBIX B PaCXOAHOM YacTH
OromIsKeTa

YCTAaHOBAECHUH 3aKOHOATEABHBIX U HOPMATHUBHBIX aKTOB,
perrAaMeHTHPYIOIINX YCAOBHUS IIAaTeEXKEH, OO'BLEKTHI, € TUHUIIBI
HAAOTOODAOKEHUSA

PaBHOMEPHOM pacIpeieAeHUH BO BpeMEHH HaAOTOBOTO OpeMeHUu

BrogzkeTHas cucreMa MIpeincTaBAseT COOOMH:

brHaHCOBBIN IAQH CTpaHbI, obecrieurBarOIINH obpazoBaHUe,
pacripeieA€HUe U HCIIOAB30BaHHE IIEHTPAAM30BAaHHOTO (POHAA AEHEXKHBIX
CpPeACTB KakK 00s3aTeAbHOTO YpPOBHHA (PYHKIIMOHHUPOBaHUS  AIOOOTO
rocygapcraa

COBOKYITHOCTb BCeX OIO/IXKEeTOB, (QYHKIIMOHHUPYIOIINX Ha TEPPUTOPUU
CTPaHbI

HHCTPYMEHT MOOMAN3AIINN CPEACTB BCEX CEKTOPOB 3KOHOMHKHU [IAS
IIPOBEAEHHNS I'OCYAapPCTBEHHON BHYTPEHHEN U BHEIIHEN IIOAUTHUKHU

[TpUHIIUIT JOCTOBEPHOCTHU OIO/3KeTa 03HadaeT:

IpaBO OPraHOB BAACTU BCEX YPOBHEH CaMOCTOATEABHO OCYIIECTBALTH
OI0I>KETHBIN ITPOIIECC

00513aTEAPHOCTDb OTPaKEeHHUd BCEX IOXOMI0B U PacX0od0B OromzKeTa
HaJeXXKHOCTD IIoKa3aTeAe IIPOTHO3a COITMAABHO-3KOHOMMYECKOTI'O
Pa3BUTHLA U PEAAUCTHYHOCTD pacyeTra JOXOI0B U PacXoi0oB

HET BEPHOTO OTBETa

B IIpHHITUIIBI TOCTPOEHUS OIOIKETHOH crucTeMbl PP He BXOOUT:
IPUHIUI COaAaHCUPOBAHHOCTH OIOIZKeTa



OPUHIIUII Pe3yAbTATHUBHOCTHU U 2(PPEeKTUBHOCTH HCIOAB30BaHUL
OI0>KETHBIX CPEICTB

IPUHIUII TAQCHOCTHU (OTKPBITOCTH)

HPUHIUI IPO3PAYHOCTHU (OTKPBITOCTH)

BrimeauTe BepHOE yTBEPKIAEHUE:

OIoazKeTHas POCIIHUCH IIpefcTaBAseT COO0M CTaauIo0 OIOMKETHOTO Ipollecca
BbITIAQTA IIOCOOUH 1o 6e3paboTulle ITPOU3BOAHUTCS 34 CUET OIOMKETHBIX
CpEeICTB

HauboAbIIasT MHOOASI B CTPYKType pacxXomoB QeaepasbHOTO OromKeTa
IPUHAIAEIKUT HAAOTOBBIM ITOCTYIIACHUSM

BrimeauTe HEBEpHOE yTBEPKIECHHUE:

HauOboAbIIIasT MOAd B CTPYKTYpe M[O0X0A0B denepasbHOTO Or0mMKeTa
HPUHAOAEKUT HAAOTOBBIM IIOCTYIIACHUSIM

OIoKeTHasl POCIIUCH IPeaCTaBAsIET CO00M cTaauio OI0IKETHOrO IIpollecca
OromkeTHasa cucrema PP BkarogaeT 3 ypoBHHA

[MpuHIIUTT OIOMKETHOM CHCTEMBI, IIPEeAIIoAararoIuid HeoO0XOIUMOCTh
HUCIIOAB30BaHUS OIO/PKETHBIX CPEJICTB HUCXOAd U3 MUHUMyMa PacXoOOB ITPU
MaKCHUMYyMe PE3yAbTATOB:

OPUHIUIT COaAaHCUPOBAHHOCTHU

HPUHIIUII TAACHOCTHU

HPUHIIUII IPO3PAYHOCTHU

OPUHIIUI PE3YABTATUBHOCTH U 3PPEKTUBHOCTU

IPUHIIUII OOIIIeT0 MOKPHITUS

[IpuHIIUTI OIOIXKETHOH CHCTEMBI, MIPEAIIOAATAIONINuE, dYTO OIOIKETHBIE
CpeACTBa BBIAEASIOTCA KOHKPETHBIM HX IIOAyYaTeAdM C O0O3HaYeHHeM
HaIlpaBAE€HHS Ha KOHKPETHBIE [IEA HOCUT Ha3BaHUE:

IPUHIUI €IUHCTBA OI0MKETHOH CHUCTEMBbI

IPUHIIHUI aJPECHOCTH U ILIEAEBOTO XapakTepa

IIPUHITUII TIOAHOTBI OTPasKEeHHUS JOXO0B U PaACXOI0B

HPUHIIUIT [I0ABEJOMCTBEHHOCTH PaCX0d0B OroIKeTa

BrimeanTe HEHAAOTOBBIHM UCTOYHHK OOXOM0B peaepasbHOTO OroaKeTa:
roCyJapCTBEHHAs IIOIIANHA

HaAOT Ha J0XOAbl (PUIUUYECKUX AUIL

H/C

cpelcTBa CaMOOOAOKEHUS TpazkKiIaH

BbimeAnTe HAAOTOBBIHM MCTOYHUK O0XOM0OB (beaepasbHOro OroazKeTa:
JIOXOABbI OT BHENTHEAKOHOMHNYECKOH MedTEALBHOCTH

OUBUAECHOBI IO aKIIUAM, IPUHAIAEIKAIIIUM TOCYIapPCTBY

JOXOObI OT UMYIIIECTBA, HAXOMALAIIETOCH B TOCYAapPCTBEHHOH COOCTBEHHOCTH
TIAQTEXKU 3a IIOAB30BaHUE ITPUPOTHBIMH PECYPCAMHU



BromskeTHBIE OTHOIIIEHHS BO3HHUKAIOT HAa OCHOBE:
rocyaapcTBeHHON pOopMBbI COOCTBEHHOCTH
YIOBAETBOPEHHUS OOIIIECTBEHHBIX [TOTPEeOHOCTEH
rmepepacrpeneAeHUusT HallTHOHAABHOTO JI0X01a

PasrpanuyeHue IIpeaMeToOB BeOeHUS U ITOAHOMOYHH MeXay (herepasbHBIM
IIEHTPOM U CYOBEKTaMU PEAAU3YETCHd Yepes3 IIOHATHE:

Or0>KeTHBIN dpeiepasu3m

rOCyaapCTBEHHbBIE PACXOIbI

OromKeTHasd KAaCCU(PUKAIIUSI

BrloeAnTe HEHAAOTOBBIH UCTOYHUK M0X0O0B doemepasbHOro OomKeTa:
TaMOKEHHBIE ITOIIIAMHEI

HaAOT Ha M0X0Abl (PU3UYECKUX AUIL

HC

c6op 3a moAb30BaHUE BOAHBIMU OOBEKTAMHU

BrimeanTe HAAOTOBBIH UCTOYHHUK O0XO/I0B pelepasbHOTr0 OIoIsKeTa:
JOXOMbI OT PeaAu3alluU roCcyJapCTBEHHBIX 3aI1acoB

AUBUIEHBI 10 IEHHBIM OyMaraM, IpUHAaOAeKAIIIUM FoCyaIapCTBY

JA0XObI OT UMYIIECTBA, HAXOAAIIETOCH B TOCYJapPCTBEHHOH COOCTBEHHOCTH
aKIIU3EI

Yactnb pacxonoB OIOZKETOB, CBSI3aHHBIX c pacCIINPEHHBIM
BOCIIPOU3BOACTBOM U IIPU OCYILIECTBAEHHUU KOTOPBIX CO30AETCd UAU
YBEAMUYUBAETCSI UMYVIIECTBO, Haxondlleecss B cobcrBeHHocTu PP Hocur
Ha3BaHUE:

TEKYIIHUX PacXo0B

dYHKIITMOHAABHBIX PACX010B

KaIllUTaAbHBIX PACXO0B

OOGcAy>kuBaHMHE CUeTOB OIo/3KeTa ABAsIeTCH 00513aHHOCTBIO:
LIB P&

KaznaugeiricrBa P

l'ocynapcrBeHHol [ymbl PD

K HaroroBsIM moxomaM OTHOCHT:

J0XOObI OT BHEIITHETOPIrOBON AEATEABHOCTH

aKIIU3bI

OVUBUAEHBI 110 aKIUSIM, IIPUHAIAEKAIIMM TOCyJapCTBY

[TpuHIUI Oro/skeTHOM cucreMbl PP o3Hadaer HaAEXKHOCTDH
ImokKasaTeAeH IIPOrHO3a COIIMAaABHO-3KOHOMHNYECKOT'O pPa3BUTUS
COOTBETCTBYIOIIIEY TEPPUTOPUU U PEAAUCTHYHOCTH pacyeTa MOOXOA0B U
pacxomoB OromKeTa:



PE3YABTATUBHOCTH U 9QP@PEKTUBHOCTH HCIIOAB30BaHHUS  OIOMKETHBIX
CpeJiCTB

TAACHOCTH

IPO3PavYHOCTHU

IIOAHOTBI OTPAXKEHUS JOXOMOOB U PACXO0I0B

JOCTOBEPHOCTH Or0IzKeTa

[TpuHIIUI OIOKETOB OIOKETHOM cucTeMbl Poccuiickoi
denepanu 03Ha4YaeT 0b6sg3aTeAbHOE OITyOAMKOBaHUE B OTKPBITOH ImeYaTHu
VTBEPKIEHHBIX OIOIKETOB U OTYETOB 00 MX UCIIOAHEHUU:
PE3YABTATUBHOCTH U 2QPEPEKTUBHOCTH HCIIOAB30BaHUSA OIOMXKETHBIX
CPEenCTB

O0IIEeTO MTOKPBITUS PACXO0I0B

IIOAHOTBI OTPaKEHUS JOXOO0B U PACXOA0B

IPO3PavyHOCTH

denepasbHBIN O0IKeT PP aBasgeTcs:
JEeNEeHTPaAN30BaHHBIM (POH/IOM AE€HEXKHBIX CPEICTB
IIEHTPAAU30BaHHBIM (POHIOM AE€HEKHBIX CPEICTB
IEHTPAAN30BaHHLIM CTPAXOBBIM (POHIOM

doHOOM HJOMAIIITHUX XO3SIHCTB

B mmpoBepKke TOYHOTO COOAIO/IEHUST 3aKOHOATEABCTBA 110 (PUHAHCOBBIM
BOIIpOCaM, CBOEBPEMEHHOCTHU U ITIOAHOTBI BBIIIOAHEHUS (PUHAHCOBBIX
00s13aTEABCTB 3aKAIOYAETCS dyHKIMG (PUHAHCOB:
KOHTPOABHAS

cTabuAU3allMOHHAd

pacrnpeneAnTeAbHAasI

peryAupyomas

B P® ucnoas3yercsa CHCTEMA UCIIOAHEHUd OIOIZKeTA:
OaHKOBCKad

cMelIaHHas

I[IPpaBUTEABCTBEHHAS

Ka3Hadelckad

HenpaBuTeAbCTBEHHBIE OPTaHU3AUU OCYIIECTBAIOT
bPUHaHCOBBIY KOHTPOAB:

BeIOMCTBEHHBIN

obI1erocy1apCTBEHHBIHM

BHYTPUX034dNCTBEHHBINA

OOIIlECTBEHHDBIN

Ob6s3aTeAbHOE OTPaskeHHe BCeX OI0ZKETHBIX CTaTeH B ITIOAHOM O0BeMe
O3HaYaeT ITPUHIIUII OIOZKETOB OIOAKETHOMN cUucTeMbI Pd:
cbaraHCUPOBAHHOCTH OIOIKETOB



IIOAHOTHI OTPazkeHUs JOXOM0B U PaCX0I0B
PE3YABTATUBHOCTU U 3(PPEKTUBHOCTHU
OOIIIEr0 MOKPBITHUS PACXOI0B

Yepes3 IpoBEPKY AeHACTBUTEABHBIX TOTPEOHOCTEH U BO3MOXKHOCTEH
IIPOSABASIETCH dyHKIHA Or0azKeTa:

coIlaAbHAas

KOHTPOABHAS

CTUMYAUPYIOIAs

pacnopsaauTeAbHas

B IIpHHITUIIBI ITOCTPOEHUS OIOIKETHOH CUCTEMBI HE BXOIUT:
OPUHIUIT COaAaHCUPOBAHHOCTHU OIOIKETOB
PE3YABTATUBHOCTHU U 3(P(PEKTUBHOCTHU

OOIIETO MOKPBITHUS PACXOI0B

HPUHITUIT IPO3PAYHOCTHU

PUHIIUIT TAACHOCTH

JleHexkHbI€ OTHOIIIEHHUS, CBSI3aHHbIE C UCIIOAB30BAHUEM IOCyAapPCTBEHHBIX
CPEACTB Ha pa3AHMYHbIe HOTPEOHOCTU IroCyapCTBa HA3bIBAIOTCH:
roCyIapCTBEHHBIMU 3aiiMaMU

rOCyIapCTBEHHBIMU pacxogaMUu

roCyJapCTBEHHBIMU (PUHAHCAMHU

rOCyJapCTBEHHBIMU J10X0AaMHU

Tema 7 BHeOomKeTHBIE (POHIBI

B HacrtosiIiee BpeMsl MOPSa0K YIIAAThl B3BHOCOB ITAATEABIIIMKOB B OIOIKETHI
rOCyIapCTBEHHBIX BHEOIOMKETHBIX POHIOB Pd:

00s13aTeABHBIN

J0O0POBOABHBIH

BHeOromkeTHbIe (POHABI 3TO:

6a30BBI HCTOYHHK (PUHAHCOBBIX PECYpPCOB [Ad Bcedl (PUHAHCOBOM
CHUCTEMBI

[AeHeXKHbIe (POHAbI, (POPMUPYIOLINECS U HCIIOAbB3yEMble Ha MPenIpUSTUU
CBepX OroazKeTa NpearnpUusaTud

AeHexkHble (QoHAbI, (POPMUPYEMble Ha NIEHTPAAN30BAHHOM YVpPOBHE U
UCIIOAB3yeMBbIe JIAd (PUHAHCHUPOBAHUSA KOHKPETHBIX  OOIIECTBEHHBIX
notTpebHOCTEH

[eHeXKHbIe (POHOBI, ITPaBOM (POPMHUPOBAHUS KOTOPBIX 00AazaeT Ar0OOMU
XO3IUCTBYIOIINH CyOBEKT

BeigeauTe OCHOBHOM HCTOYHHK (QOPMHPOBaHHUS MOXOMOB I[leHCHOHHOIO
douna PP no 1 suBapga 2010 roga:
CTPaxoBbl€ B3HOCHI HACEACHUL



COOTBETCTBYIOIAS JOAd €IUHOI'0 COIIMAaAbHOI'O HaAora
IIEHCUOHHBIN HAAOT

BrimeauTe IIyHKT, KOTOPBIH HE MOXKET OTHOCUTBHCS K UCTOYHHKAM JI0XO/I0B
BHEOIO/ZKEeTHBIX (POH/I0B:

CIIEIIMaAbHBIE HAAOTH

CTpaxoBbI€ B3HOCEHI

cpeacTBa OromMKeTa

3aeMHBIE CPeICTBa

HIPUOBIAL OT MCIIOAB30BaHUS BPEMEHHO CBOOOAHBIX MEHEXKHBIX CPEICTB
SMUCCHOHHBINM JOXO OT Pas3MeNIeHUs aKITHui

B Hacrogiee BpeMss B P® He popMupyeTca caeayroi rocyaapCTBEHHBIN
BHeOIO>KeTHRIH (POoH;

[TlencuonHnsIt houa PO

doH coLaAbHOTO CcTpaxoBaHud Pd

PenepasbHbIH POHA 00513aTEAPHOIO MEAUIIMHCKOTO CTPaxOBaHUs
[ocynapcTBeHHBIN POHA 3aHITOCTU HaceaeHUst PP

FocymapcTBeHHBIE BHEOIOMXKETHBIE (POHABI, (PYHKIIMOHUpYIonwme B PP, mo
1 aaBapsa 2010 roga popMHUPOBAAUCE, B OCHOBHOM, 3a CYET:

CTPaxXOBbIX B3HOCOB

HAAOTOBBIX OTYUCAECHUN

B3HOCOB (PU3UYECKUX AUIL

OIOKETHBIX ACCUTHOBAHUH

C 1 gauBapa 2010 roma rocymapCTBEeHHbIe BHeOIOIKeTHBbIe (POHALI B
Poccuu popMupyroTcsd, B OCHOBHOM, 3a CYET:

CTPaxOBBIX B3HOCOB

HAAOTOBBIX OTYHCAEHUH

B3HOCOB (PU3UYECKUX AUIL

OIOI>KETHBIX aCCUTHOBAHUH

DoH/ COLIaABHOTO CcTpaxoBaHUud PP nipegHa3HadeH [OAS:

MaTepPUaAbHOTO OOECIIeYeHUsI AUIl, [0 PsSAy NPUYUH He y4acTBYIOUIUX B
TPYAOBOM IIPOIIECCE

IIEHCHUOHHOIO O0ecriedyeHus rpakiaaH

obecrieyeHUs IIpaB rpazkaaH Ha MEIUITMHCKYIO IIOMOIIIb

moMoIIH 6e3paboTHBIM IrpazkaaHaM

BriraaTa 1mocobuii o BpeMeHHOM HEeTPYAO0CIIOCOOHOCTH (CBBIIIE ABYX MHEH
HETPYA0CIIOCOOHOCTH) ITPOU3BOAUTCS 3a CUET CPEACTB:

I[Ierncuonuoro ®ounga PP

PoHOa 0093aTEAPHOTO MEAUIITMHCKOTO CTPAaXOBaHUSI

IIPEAIIPUSTHS UAU OpTraHUu3allii, B KOTOPOU TPYAUTCH YEAOBEK

PdoHma COMaAbHOIO cTpaxoBaHus Pd



BrimaaTa mocobuii o 6e3paboTulle IPOU3BOAUTCS 3a CUET CPENCTB:
[TencuonHoro ouna PP

doHaga conrasbHOro crpaxoBaHus PO

dounna 3augarocrtu PP

B HACTodIllee BpeMs He I[IPOU3BOAUTCH, T.K. (OHI 3aHATOCTH He

dopmupyeTcsa
3a cyeT OIOMKETHBIX CPEACTB

HerocynapcrBenunlii [leHcroHHBIN (QOHL - 3TO:
XO3SHUCTBEHHOE TOBAPHUIIIECTBO

KOMMepUecKasl OpraHu3anud

yIIpaBASIOIAass KOMIIaHUS

HEKOMMepUYecKas opraHu3alius

BrirmaaTel mocobuit 1o yxoay 3a pebeHKOM 10 1,5 AeT OCYIIECTBALIOTCS 3a
CYeT CPeNCTB:

[TerncuoHHoro (poHIA

doHaa COLIMAaABHOIO CTPaXOBaHUS

donma 06s13aTEeAPHOT0 MEAUIIMHCKOTO CTPaX0OBaHUSs

[leHexkHbIE CpeACTBa, aKKYMYAHPOBaHHBIE B OIO/3KETHOH cucreme PP, nasa
pUHaAHCUPOBAHHUS IIEAEBBIX TOCYaPCTBEHHBIX PACX0A0B, HA3BIBAIOTCH:
6ro/3KeTHbIE KPEeAUTHI

OromzKeTHBbIE (POHIIBI

BHEOIOIKEeTHBIE (POHIBI

BueOromzkeTHbIe (POHABI, II0 KOTOPBIM YETKO OIIPEEA€H CPOK AeHCTBUS,
Ha3bIBAIOTCS:

BpE€MEHHbIE

[IOCTOSIHHBIE

PBIHOYHBIE

CpOYHbIE

5KOHOMUYECKUE

CaMOCTOSTEABHOCTh TOCYIAPCTBEHHBIX BHEOIOMKETHBIX (OHAOB Kak
PUHAHCOBO-KPEAUTHBIX YIPEKIACHUN ITPOSIBAIETCS B TOM, YTO OHU:
ONIPENEATIOT BEAHMYUHY CTPAXOBBIX B3HOCOB, ITOIAEIKAIINX aKKYMYASITUH B
COOTBETCTBYIOIEM (POHE

OPTaHU3YIOT IPOIIECC UCIIOAB30BAHUS CBOUX CPECTB

PETAaMEHTHPYIOT IIEAH MEHEXKHBIX COITMAABHBIX BBITIAQT

Cpok ymaaThl JOAM €OWHOTO COIIMAABHOT'O HaAora (CTpPaxoBBbIX B3HOCOB) B
PoH collaAbHOTO CTpaxoBaHud Pd:

OAVH Pa3 B MECSHI]

OAUWH pa3 B MECHI] B CPOK, YCTAHOBAEHHBIN AL BBINIAQTHI 3aPIIAATHI



OVH pa3 B KBapTaAa B CPOK, YCTAHOBAEHHBIH JIAS BBIIIAATHI 3apPIIAATHI
10 YCMOTPEHUIO X03dUCTBYIOIIETO0 CyOheKTa
IPU HAAUYHUU JEHEXKHBIX CPEACTB Y IPeapPUaTHI

Ba3oBag craBKa emuHOro coipasnpHoro Haasora (mo 1 guBapg 2010 ropa)
paBHa:

28%

26%

35,6%

20,6%

CoBOKyIIHasi cTaBKa CTPaxOBbIX B3HOCOB, IIOAA€XKAIIUX K yIlAaTe B
rocyaapcTBeHHbIe BHeOlomKeTHbIe (poHapl PP c 1 guaBapa 2010 roxma
COCTaBASET:

34%

26%

36%

20,6%

[To 11eAeBOMy Ha3HAYE€HUIO BBIIEASIIOT:

doHOBI, co3IaBaeMble 3a CYET CTPaxXOBBhIX B3HOCOB
doHOBI, co3IaBaeMble Ha HAAOTOBOM OCHOBE
CollMaAbHbIE U 9KOHOMHYECKHE BHEOIOIKETHbIE (POHIBI

CpencrBa [lencuonHoro ¢goHaa PP moryr HanmpaBASITBCA Ha CAEOYIOLIME
LIEAU:

BbITIAQTA TPYAOBBIX IEHCUM

BBITIAQTA ITOCOOUH 110 BPpEMEHHOU HETPYIO0CIIOCOOHOCTHU

BBITIAQTA ITOCOOUH 110 GepeMEeHHOCTH U pPoaaM

B Hacrogmniee BpeMsa He QOpPMUPYETCS T'OCYyIapCTBEHHBIN BHEOIOMZKETHBIH
doHA:

[TercuonHbIM poHa PP

opoxxkHbIM poH

PoH 00493aTEABHOTO MEIUITMHCKOIO CTPaXOBaHUSI

PoH/ COITMAaABHOTO CTPaXOBaHUS

BrinaaTa rocodbuit 1o 6e3paboTulle ITPOU3BOIUTCS 3a CUET CPEACTB:
dCC PP

[TercuonHoro ¢pouna PP

denepaabHoro 6romxera PP

PoHaga prHAHCOBOH ITOMOIIM PErUOHaM

BeigeanTe 11eHTPaAU30BaHHBIN QOH JEHEXKHBIX CPEACTB, HE SIBASIIOIIIUMICS
rOCyaapCTBEHHBIM BHEOIOIKETHBIM (DOHIOM:
[TencuonHsiit o PP



PoH/1 HAITMOHAABHOTO OAQTOCOCTOSTHUS
PoHO COITMAaABHOTO CTPaXOBaHUL
TeppuropuasbHbIN POHA 0093aTEABHOTO MEIUITMHCKOIO CTPaXOBaHUSI

Bhae ¢denepasrHOro 6roa3xetTa popMupyeTcss POHI:
denepasbHbIH QOHO 00513aTEABHOIN0 MEIUIIMHCKOTO CTPaXxOBaHUS
PoH1 HAITMOHAABHOTO 6AQTr0COCTOSHUS

PesepBHbIH poHT

MHaBecTUIIMOHHBIN poHO PP

N3 nepeuncaeHHBbIX PoHAOB: 1) PoHA cormmasbHOTO cTpaxoBaHud; 2) PoHg
HaIMOHaABHOTO OaarococrogHusi; 3) IleHcuonHbIE ¢oHA; 4) PezepBHBIH
doun; 5) oA pUHAHCOBOU MOAAEPKKU PETHOHOB; 0) TeppuTopuasbHbIe
doHAB! 00653aTEAPHOTO0 MEIUIIMHCKOI'O CTPaxXOBaHUS K TOCYyAapCTBEHHBIM
BHeOOIKeTHBIM poHAaM PP He oTHOCATCS:

2,4,5
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[Tporieccrhl GOPMHUPOBAHUSA U UCIIOAB30BAHUSI CPECTB rOCyIapCTBEHHBIX
BHEOIO/ZKETHBIX (POH/IOB PETYAUPYETCH:

AUPEKTUBHBIM (DUHAHCOBBIM MEXaHU3MOM

PETyAUupPYyIOUIUM (PUHAHCOBBIM MeXaHU3MOM

PBIHOYHBIM (PUHAHCOBBIM MEXaHHU3MOM

6r0>KeTHBIM (PUHAHCOBBIM MEXaHU3MOM

BHEOIOIKETHBIM (DUHAHCOBBIM MEXaHU3MOM

BriaeanTe BepHOE YTBEPXKIAEHUE:

cpencTBa BHEOIOIXKETHBIX (POHIOB MOTYT OBIThH ITPUBACUYEHBI Ha PHIHOYHOHN
OCHOBE [IASI TIOKPBITHUS OI0MZKETHOT0 AeUIluTa

cpeacTBa BHEOIOMKETHBIX DOHIOB SIBASIIOTCH COOCTBEHHOCTBIO 3TUX
POHZIOB 1 MOTYT OBITH IIPUBAEYEHBI JIASI TIOKPBITHUS OI0MZKETHOT0 AeUIinuTa
TOABKO C COTAACHS UCIIOAHUTEABHON AUPEKIINU (poHIa

cpencTBa BHEOIOMKETHBIX (POHIOB MOTYT OBITH UCIIOAB30BaHbI
rOCyJapCTBOM [IAd MTOKPBITUS OI0IKETHOro neduiiuTa Kak Ha BO3BpaTHOH,
TakK ¥ Ha 6€3BO3BpaTHON OCHOBaxX

Tema 8 'ocymapCcTBEHHBIN KPEeOUT

OOHO M3 OCHOBHBIX OTAWYHH T'OCyJapCTBEHHOrO KpeauTa OoT 0aHKOBCKOIO
KpeauTa COCTOUT:

B II€HE Ha [ICHEXKHBIE PECYPCHI

B XapakTepe 3asora

B IIOP4/IKE BO3BpaTa ACHEKHBIX CPENCTB



Ecau moxon 1o 3a¥iMy U3BAEKAETCS B BUAE PA3HUIBI MEXAY HOMHUHAAOM U
IIEHOM ITOKYIIKH, 3TOT I'OCYAapPCTBEHHBIN 3aliM HA3bIBAE€TCH:

PBIHOYHBIM

I[IPOLIEHTHBIM

C HYAEBBIM KYIIOHOM

Brigaya rocyznapCcTBOM rapaHTHH:

BelleT K YBEAUYEHUIO IOCYIapPCTBEHHOTO IOATA

BeZleT K COKPAILIEHUIO TOCYAaPCTBEHHOIO JOATA

YBEAUYHBAET TOCYOAPCTBEHHBIH [MOAT B CAy4Yae, €CAH 3aeMIIHUK
CBOEBPEMEHHO HE PACCYUTAACS I10 CBOUM 00s13aTeABCTBAM

COKpalllaeT TOCYIapCTBEHHBIH MIOAT B CAydae, €CAH 3aeMIIUK
CBOEBPEMEHHO PACCUYUTAACS 10 CBOUM 00s13aTEABCTBAM

YBEAUYHBaET pasMep maeduiura OoaKeTa B CAydae, €CAH 3aeMIIUK
CBOEBPEMEHHO HE PACCYHUTAACS 10 CBOUM 00s13aTEABCTBAM

[leAbIO BBIITyCKa I'OCYIapPCTBEHHBIX IIEHHBIX OyMar siBASI€TCSI:
duHaHCUpPOBaHUE OIOIKETHOrO AedUIUTa

KaCCOBOE€ HCIIOAHEHHE OIo/KeTa

dopMHUpPOBaHHE PE3EPBOB LIEHTPAABHOIO OaHKa
dopmupoBanue PezepBHoro pounga PP

KouBepcuda 5T0 METOL yIIpaBA€HULd TOCYAAPCTBEHHBLIM JOATOM, KOTOPBIH
O3Ha4YaerT:

IoralieHue 4acTU OCYyZapCTBEHHOI'O [JOATA 3a CYET BHOBBb IIPUBACUYEHHBIX
CPEenCTB

pelleHrue rocygapcrBa o6 o0beAMHEHHUH HECKOABKUX paHee BBITYIIEHHBIX
3aliMOB

H3MeHEHHEe JOXOMHOCTH 3aiiMa

IpeBpallleHue 4YacTH HMeEIOIeHcs 3aJ0AKEeHHOCTH B HOBYIO, C 0Ooaee
JAUTEABHBIM CPOKOM IIOrallleHUus

YnpaBaeHUe rocyaapCTBEHHBIM JOATOM 3TO:

COBOKYITHOCTb MEPOIPHUATHUH TrocyfapcrBa IIO0  BbBIIAQTE  JOXO0B
KpeaAuTopaM U IorallieHuIo 3aiiMoB

IoramieHue OCHOBHOM 3aJ0AKEHHOCTH M IIPOILIEHTOB 3a CYET CPEACTB,
IIOAYYEHHBIX OT pa3MeEIIeHUd HOBBIX 3aliMOB

pellleHre rocygapcrBa o6 o0beAMHEHUN HECKOABKHX PaHee BBIMNYILIEHHBIX
3aiMOB

[ToramreHrue OCHOBHOM 3aI0AKEHHOCTH U IIPOILIEHTOB 3a CYET CPEACTB OT
pa3MelleHusd HOBBIX 3a¥iMOB HA3bIBAETCS:

yHUUKaueH

HOBallUeHr

pedrHaHCUPOBaHUEM



N3MmeHeHNEe YCAOBUM BBINYIIEHHOTO B oOOpallleHHe TI'oCyJapCTBEHHOTO
3amumMma:

BO3MOIKHO TOABKO II0 CPOKaM BBIITAAQTHI

BO3MOZKHO TOABKO II0 pa3Mepy IIPOLIEHTHBIX ITAAQTEXKENU

BroaxxeTHBIM KOAEKCOM HE OOIIyCKaeTCd

OgHUM M3 TAAQBHBIX OTAUYHTEABHBIX IIPU3HAKOB TIOCYAAPCTBEHHOIO
KpPEeaUTa SIBASIETCSI:

HEIIPOU3BOMUTEABHOE UCIIOAB30BaHUE

yBeAUYEHUE Pa3MEpPOB roCyIapCTBEHHOTO IOATA

dopMupoBaHUE OIOIKETHOTO AePUIIHTA

HeOoOX0AUMOCTDb MOKPBITHUS OIOIKETHOrO AedpUIUTa

['ocymapCTBEHHBIN KPEAUT HE BBIIOAHSIET (PYHKIIHIO:
CTUMYAUPYIOIIYIO

PETYAUPYIOIILYIO

KOHTPOABHYIO

pacrIpeneAuTEAbBHYIO

dopMma rocymapCTBEHHOIO KpeauTa, IIPH KOTOPOH IIPUBA€EYEHUE CPENCTB
IIPOUCXOAUT IIyTEM BBIIIyCKA U Pa3MEILIeHHSI TOCyAapCTBEHHBIX II€HHBIX
6ymar s3TO:

roCyJapCTBEHHOE (PpHAHCHUPOBaHUE

BblJa4ya rapaHTHui

OIO>KeTHBIN KPEeauT

caMo(PUHaAHCUPOBaHUE

rOCYIApCTBEHHEBIN 3aUM

3aiiMbl, HE UMEIOIINE BTOPUYHOTO OOpaIlleHust 3TO:
KPaTKOCPOYHBIE

BBIITyCKaeMble [IEHTPAaAbHBIM IPaBUTEABCTBOM
Oe33aKAaaHbBIE

HEPBIHOYHBIE

C HyA€BBIM KYIIOHOM

B 3aBHCHMOCTH OT OO€ecIIedeHUd NOATOBBIX 0093aTEALCTB 3aWMbl IEAITCH
Ha:

PBIHOYHBIE U HEPBIHOYHBIE

3aKAQIHbBIE U Oe33aKAaHbIE

BBIUTPBIIITHBbIE U IPOILIEHTHBIE

C TBEPABIM HAHU MAABAIOIIMM JOXO0I0M

PBIHOYHBIM METOAOM IOKPBITUS AeduniuTa 61o1KeTa IBASIETCH:
dbuayrmapHas SMHUCCUL
BBIIIYCK II€EHHBIX Oymar



3arM XO3HI>TCTBYIOH.[I/IMI/I CY6’b€KTaMI/I Ha BHCIIHEM PBIHKE
ACHEXKHAA OMHUCCHUA

PBIHOYHBIE TOCYJapPCTBEHHbIE 3aliMbl:

CBOOOTHO OOpaIlaroTCs Ha PhIHKE

HE MOTYT CBOOOIHO MEHSTHh CBOUX BAAQIIEABIIEB

rapaHTUPYIOT JOXOMTHOCTH BBIIIE PHIHOYHOMH

SABASIIOTCSI MEHee HaaeXKHBIMH, 110 CPABHEHUIO C PHIHOYHBIMH

EcAn moxom rocygapCTBEHHOIO 3aiiMa OIpefieAseTcss Ha MOMEHT BBIITyCKa
B oOpalreHue, 3TOT 3aiM Ha3bIBAETCS:

C HyA€BBIM KYIIOHOM

C TBEPABIM I0XO/I0M

HEPBIHOYHBIM

[lorammeHre OCHOBHOM 3aJ0AKEHHOCTU M IIPOLIEHTOB 34 CYET CPEACTB OT
pa3MelieHud HOBBIX 3aliIMOB HA3bIBAE€TCH:

yHUpUKaeH

HoOBaIlleu

pedrHaHCUpPOBaHUEM

HepbiHO4YHBIE TOC3aMIMBL:

CBOOOTHO oOpalliaroTcss Ha PhIHKE

He MOTYT CBOOOJHO MEHSITh CBOUX BAQIEABIIEB
rapaHTUPYIOT JOXOAHOCTD BBIIIE PHIHOYHOU

[ocymapCTBEHHBIN MOAT HE MOXKET IIPUBECTH K 0AHKPOTCTBY I'OCydapCTBa,
TakK KakK rocyJapCTBO BCETa UMEET BO3MOXKHOCTb:

He IorariaTh JOAT

pedrHaHCUPOBATH JOAT

YBEAUYHUTD JIEHEKHYIO MacCy B obpallleHuu

BCE OTBETHI HEBEPHBIE

CyMMa IIpeBBIIIIEHUS OOXOOOB TOCYyIapCTBEHHOTO OIoazKeTa Haml €ero
pacxogamMu Ha3bIBA€TCH:

aedpuiuT

OPOPUITUT

CaABbIO

FOCYIapPCTBEHHBIN TOAT

rOCyJapCTBEHHBIN KPEOUT

CyMMa TIIpeBBIIIIEHHS PacXOOOB TOCyIapCTBEHHOTO OroazKeTa HaH €ro
[J0XO0OaMHU HOCUT Ha3BaHUE:

nepuiut

OpOoPUIUT

CaAbIO



FOCYIApPCTBEHHBIN MOAT
rOCYyIapCTBEHHBIN KPeauT

Hauboaee 1OAHO XapaKTepulyeT IIOHATHE «BHEITHUU ToCyaapCTBEHHBIN
JIOAT» CAEYIOIIIEE OIIpeNeACHUE:

cyMMa ITPEBBIIIIEHNS PACXOA0B IrocyJapCcTBa Ha €ro J0X0AaMU

CyMMa KpeINuTOB roCyapCcTBa, B3AThIX B MHOCTPAHHOM BaAlOTE
3aJOAKEHHOCTh TIOCyZlapCTBa HWHOCTPAHHBIM TpaxaaHaMm, upMmam,
OopraHu3alusaIM U IIPaBUTEABCTBAM

PedmHaHCHpOBaHUE TOCYyIapPCTBEHHOTO IOATA 3TO:

H3MEHEHHE JOXOAHOCTU paHee pa3MeIleHHOTo 3aima

rIoramieHue YacTU roCyJapCTBEHHOTO MIOATA 3a CYET BHOBBb MPUBACYEHHBIX
CpeZCTB

IpeBpallleHue YacTH UHMeloIieicsa 3aloAKEeHHOCTH B HOBYIO, C 0Ooaee
JOAUTEABHBIM CPOKOM IIOTAIlIeHUS

OOHUM U3 OTAMYUH TOCyIapPCTBEHHOTO KPeauTa OT 0aHKOBCKOTO SIBASIETCS
TO, YTO OH HE HOCHT:

IIAAQTHOTO XapakKTepa

WHBECTHUIIMOHHOTO XapakTepa

CPOYHOTO XapakTepa

COBOKYIIHOCTh BCEX BBIIIYIIEHHBIX U HE IIOTAIIIEHHBIX Ha OIIPENEACHHBIN
MOMEHT [OOATOBBIX 0043aTEABCTB TOCyZapCcTBa W MIPOLEHTOB II0 HUM
COCTaBASET:

TEKYIIUH IOCYAapPCTBEHHBIN TOAT

rOCYAapCTBEHHBIN KPEIUT

KaIllUuTaABHBIN I'OCYAapPCTBEHHBIN JOAT

BHYTPEHHHUN I'OCYIAPCTBEHHBIN TOAT

BHEIIIHWN I'OCYAapPCTBEHHBIN OAT

CymMMa pacxomoB IIO BbIIIAQTE IIPOLIEHTOB II0 BCEM  JOATOBBIM
00s13aTeABCTBAM B OTYETHOM IIEPUOZE U II0 IIOTAIleHUI0 00s3aTEeAbCTB,
CPOK OIIAATBI KOTOPBIX HACTYIIHUA, COCTABALET:

TEKYIIMUH I'OCYAaPCTBEHHBIN JOAT

KaIllUuTaAbHBIN I'OCYAapPCTBEHHBIN JOAT

BHYTPEHHUU I'OCYyIapPCTBEHHBINA OAT

BHEIIITHUN I'OCYJapPCTBEHHBIN JOAT

rOCyJapCTBEHHBIN KPEOUT

AxkTuBHOe (YHKIHMOHAAbHOE Ha3Ha4Ye€HUEe TOCYJapCTBEHHOTO OATa
IPOSABASETCS B OTHOIIEHHUSX, T/Ie TOCYIapCTBO BBICTYIIAE€T B KAUECTBE:
3aeMIIIUKA

KpeauTropa

rapaHra



B Tex cay4yagx, Korjia rocyJapcTBO OepeT Ha cebs OTBETCTBEHHOCTH 3a
moraiieHue 3adfiMoB, B3STBIX (PU3UYECKUMH U IOPUAUYECKUMH AUIIAMU,
OHO SIBASIETCSI:

32eMIIIUKOM

KPEeIUTOPOM

rapaHToM

3aUMOIaBIIEM

UHBECTOPOM

HcrouyHukamMu (puHaHCUPOBaHUA nedunutra dernepasbHOTO OroMKeTa He
MOTYT OBIThH:

Kpenutsl banka Poccuun

OI0MKeTHbIE KPEAUTHI, IIOAYYEHHbIE OT OIOKETOB APYTUX YPOBHEH
KpPeIUTbl HWHOCTPAHHBIX O0aHKOB, IIPeIOCTaBA€HHBbIE B HWHOCTPAHHOH
BaAIOTE

Bunpsl rocygapCTBEHHBIX IE€HHBIX OyMar, BBIIYCKAaeMbIX OT HMEHHU
cyobekTa PP, a Takke yCAOBHSA HX BBIIIYCKa U 0OpallleHUS OIIPEAEeATIOTC:
opraHamMu rocyaapCcTBEHHOU BAACTH CyObeKkTa Pd

denepasbHBIMU OpraHaMU rOCyAapCTBEHHON BAACTH

denepasbHBIMU OpraHaMH TOCYyZAapCTBEHHOM BAQCTH IO IIPEACTABAECHHUIO
OpPraHoOB roCcyJapCTBEHHOMH BAAaCTH cyObekTa PP

denepasbHBIM coOpaHueM PP

[Ipouienypa yHUUKAIIMKM B paMKax VyIpaBA€HUsS TOCYyAapCTBEHHBIM
JIOATOM O3Ha4daeT:

IoraiieHue JOATa 3a CYeT BHOBB IIPHUBACYEHHBIX CPELNCTB

H3MEHEHHE JOXOMHOCTH 3aiiMa

IIPOAAECHNE CPOKA IIOorallleHUs JOATa

o0BeMUHEHNE HECKOABKHUX TOATOB B OAHUH

OTKAa3 roCyJapcTBa OT BBINIAATHI JOATA

OCHOBHBIM HCTOYHHUKOM IIOTallIEHUd I'OCYAapCTBEHHBIX 3aliIMOB B YCAOBHUSIX
CTaOUABHON 5KOHOMUHKHU BBICTYIIAIOT:

cpeacTBa BHEOIOIKETHBIX (DOHIOB

ApPyTHe 3aiMBbl

HaAOTHU

CpeacTBa rpaxkaaH

B oTHOIIIEHUSX I10 IIOBOAY T'OCYAAapPCTBEHHOTO KPEAUTA rOCyJapCTBO MOXKET
BBICTYIIQTh B POAU: 1) KpenuTopa; 2) 3aeMIIMKa; 3) rapaHTa

1,2, 3

1,2

TOABKO 1



PedurHaHcHpoBaHUE TOCYIapPCTBEHHOTO JIOATA 3TO:

IIpoIleiypa IOTAIllEeHHs YaCTH TOCYAAPCTBEHHOTO [OATA 3a CYET BHOBD
IIPUBAEYEHHBIX CPEICTB

CyMMa BCeX HEOMAAYEHHBIX (PHUHAHCOBBIX 00S3aTEABCTB TIOCydapcTBa C
IIPOIIEHTaMH, HAYHUCAEHHBIMHU Ha HUX K OIIPENEACHHOMY MOMEHTY BPEMEHH
neHexXHble QOHIAbI, (QPOPMHUPYEMbIE Ha IEHTPAAM30BAHHOM VpPOBHE U
HUCIIOAB3yeMbIE IAs (PUHAHCHUPOBAHHS KOHKPETHBIX OOIIECTBEHHBIX
notTpedHOCTEH

CHUKEeHHMeE Kypca HAaITHOHAABHON BAAIOTHI:

CHIIKaeT OpeMs BHeITHeH 3aI0AXKEHHOCTH
MIOBBIIIIAEeT OpeMsi BHEIITHEH 3a0AKEHHOCTH

HUKaK He BAUSET Ha CYMMY BHEIITHETO JIOATA CTPAaHBI

BrlmeanTe HEBEPHOE YTBEPXKIACHUE:

OCHOBHBIM HCTOYHHKOM IIOTAIllEHUS TOCYAapPCTBEHHBIX 3aMOB BBICTYIIAQIOT
HaAOTOBBIE IIOCTYIIA€HUS B LIEHTPaAU30BaHHbIe (POHAbI AE€HEXKHBIX CPEACTB
rOCyIapCTBEHHBIA MOAT HE MOXKET ITPUBECTU K OAaHKPOTCTBY roCydapcCTBa,
TaK KakK rocyIapCTBO BCeraa MMeEET BO3MOXKHOCTD HE IIoralaTh JOAT
FOCyIapCTBEHHBIA KpPEOUT SHIBASETCS COCTaBHOU dYacTbhbio (PUHAHCOBOHU
cucremMmbl PP

3aiiMbl, HE UMEIOILIUE BTOPUYHOTO O0pallleHud, Ha3bIBaIOTCs 3aiiMaMu:
C HyA€BBIM KYIIOHOM

BBIIIYyCKAEMbIE IIEHTPAABHBIM IIPAaBUTEABCTBOM

HEPBIHOYHBIMHU

KPaTKOCPOYHBIMU

OTAMYMEM TOCYAapCTBEHHOTO KPeauTa OT 0aHKOBCKOT'O SIBASIETCS TO, YTO
OH He obaazaeT: 1) MAATHOCTHIO; 2) 3apaHee olpeaeAeHHBIM CPOKOM; 3)
00s13aTeABCTBAMU 110 BO3BPATY CPEACTB; 4) KOHKPETHHIM O0ECIIedYeHUEM:
2,4

1,4

4
3,4

[IpoTuBOpeyne MeXXAy HaAUdYUeM BpPEMEHHO CBOOOMHBIX MOEHEXKHBIX
CpencTB U MHNoTpebHOCTEW B [IEHEXKHBIX CpPEeIACTBaxX paspeliaercd C
IIOMOIIIBIO OTHOIIIEHUMH:

KOOII€PaATHUBHBIX

JAE€HEKHbBIX

pUHaHCOBBIX

KPEeOUTHBIX

CocymapcTBEHHBIN KpeauT (POPMHUPYET TOCYAAaPCTBEHHBIN JOAT B TOM
cAydae, €CAU IOCyapCTBO BBICTYIIAET B POAU:



HHBECTOpa
[OKyTIaTeAd
3aeMIIUKa
KpeauTopa

W3 miaaTexkel 110 00s3aTeAbBCTBAM, KOTOPbIE 3a€MIIUK O0sI3aH IIOTACUTH B
OTYETHOM IIEPUOAE, COCTOUT rOCYyapCTBEHHBIN [IOAT:

BHEIITHUHN

KalIUTaAbHBIN

BHYTPEHHUN

TEKYIIUHA

Tema 9 ®duHaHCHI IpeAIPUATHH

BaHKPOTCTBO IIPEAIIPUSITUSI 03HAYAET:

HECIIOCOOHOCTh OOAYKHUKA B IIOAHOM OOBEME YAOBAETBOPUTH TpeboBaHUS
KPEIUTOPOB I10 AIOOBIM [AE€HEXKHBIM 00s13aTeABCTBaM, BKAIOYAS HAAOTH
HECITOCOOHOCTD JOASKHHUKA BBIIIOAHUTH 00SI3aHHOCTH 10 yIIAAQTE HAAOTOB
HECIIOCOOHOCTh [OAKHUKA XOTd OBl B MUHUMAABHOM  OOBEME
VAOBAETBOPHUTE TpeOOBaHHUA KPEAUTOPOB IO AIOOBIM  JIEHEXKHBIM
00s13aTeABCTBAM, BKAIOYAA HAAOTH

PUHAHCOBBIY AU3UHT IIPEAIIOAATAET, YTO:

COEAKMN OKYIIAQIOTCd HE IIOAHOCTBIO B TEYEHHE IIEPBOHAYAABHOI'O CpPOKa
apeHabl

KOHTPAKT 3aKAIOYAETCd Ha CPOK, HOCTATOYHBIN AL IIOAHOM OKYIIaEMOCTH
KallUTaAbHBIX BAOXKEHUU

B cTpyKType 000POTHBIX CPEACTB ITPEANPULTUN 3a [TOCAEIHEE BPEMS:
PE3KO YBEAUYHAACH OOASI IEOUTOPCKON 3a/I0AKEHHOCTH

PE3KO YBEAUYHAACH OASI IEOUTOPCKOU U KPEIUTOPCKOU 3aq0AKEHHOCTEeH
YBEAUYUAACH JIOASI MATE€PUAABHBIX OO0OPOTHBIX CPEACTB

Ha opranmusaiiiio (pUHAHCOB IIPEANPUATHI BAUSIET B MEHBIIIEH CTEIIeHH!:
OpraHMu3aIlMOHHO-TIpaBoBas popMa IPEAITPUITUSI

dopMa cCOOCTBEHHOCTHU

OTpacAeBBbIE TEXHUKO-3KOHOMHYECKHE OCOOEHHOCTHU IIPEATIPUITHUS

PUHAHCOBBIE PECYPCHI HPEAIIPUITUL ITO:

BCE UCTOYHUKU AEHEXKHBIX CPEACTB, aKKYMYAUPYEMbIE IPEAIPUATHEM OAS
dopMHUpPOBaHUSA HEOOXOAUMBIX €My aKTUBOB B IIEASX OCYIIECTBACHHUS BCEX
BU/IOB OEeATEABHOCTH

coOCTBEHHBIE HCTOYHUKHU duHaHCUPOBaAHULI BOCITPOHU3BO/CTBA,
OCTaIOIIUECd B PACHOPSKEHUN HPEAIIPUSITHSI [IOCAE€ BBIIIOAHEHUS TEKYIIIMX
00s13aTEABCTB II0 ITAATEXKaM U pacdeTaMm

3aeMHbI€ UCTOYHUKHU (PUHAHCHUPOBAHUS PACHIMPEHHOTO BOCIIPOU3BOACTBA



CTaHKH, MallIHHbI, O60pYI[OBaHI/Ie, 3AaHHudg

Peaanzamiua pacnpegeauTeApHOM (YHKIIMHM (UHAHCOB IIPEANPUATUML
[IpearioAaraeT:

OCYIIIECTBAEHHE CTOMMOCTHOTO KOHTPOAS 3aTpaT Ha IIPOU3BOACTBO U
peaaus3alinio IMpoayKIIUNU

pacrnpeneseHUEe OEHEXKHBIX J0X0I0B

CTUMYyAHUPOBaHNEe S5KOHOMHUYECKOT0 POCTa

dopmMupoBaHUEe, paCIpedeA€HHEe UM HCIOAb30BaHHE (OHOOB MAEHEKHBIX
CPEACTB

M CTOYHHUKOM BHYTPEHHHUX PECYPCOB IIPEAIIPUSATHS, HAIIPaBASEMOTO Ha
WUHBECTUIINH, SIBASIETCSI:

00OpOTHBIE CPEACTBA

BbIpy4YKa OT peaAu3alluy IIPOAYKIINHU

aMOPTHU3AIMOHHBIN HOHI

AebuTopckad 3a0AKEHHOCTh

doH onAaTHI TPyda

KpeauThl 0aHKOB

M CcTOYHUKOM BHYTPEHHHUX PECYPCOB HNPEANPUSITHS, HaIIpPpaBASIEMOro Ha
HUHBECTHUIINH, HE IBASIETCH:

OpUOBIAD

BBIPYYKa OT Peasr3alliy IIPOaYKIIUHN

aMOPTHU3AIMOHHBIN POHI

K CcOOCTBEHHBIM HCTOYHHKAM (PUHAHCOBBIX PECYPCOB ITPEAITPUSITUS
OTHOCHUTCSI:

cebecCTOMMOCTb

OPUOBIAD

BBIPYYKa OT Pearus3allvuu ITPOAYKIIHH

3aeMHbBIE CpeICTBa

HaaoroBoe nmaanupoBaHue 3TO, B YACTHOCTHU:

METObl 3aKOHHOTO CHUXKEHHS HAAOTOBBIX BBITIAQT

YVKAOHEHHE OT yIIAAThbl HEKOTOPBIX HAAOTOB

CBOEBpEMEHHasd yIAaTa BCEX HAAOTOB IAs n3bexkaHUusa HITpadoB
3aHUXKEHHE CyMMBI IOXOMOB (IIPUOBIAM)

dUHAHCHI IIPEAIIPUATHH COCTaBHAs YacCTh:
KPEIUTHON CHCTEMBI

pUHaHCOBOH CHUCTEMBI

OIOM>KETHOM CHUCTEMBI

HaAAOTOBOM CUCTEMBI

TepMuH «0IOMKETUPOBAaHUE» O3HAYAET:



COCTaBAEHHE U PAaCCMOTPEHHE TOCYyIapCTBEHHOTO OIOMKeTa
duHaHCOBOE MTAAHUPOBaHUE Ha IPEANPUATHH

HCIIOAHEHHE MECTHOTIO OrozKeTa

yTBepKaeHue (peaepasbHOTO O0IKeTa

ME3KOIO3KETHRIE OTHOIIIEHUY

CoOCTBEHHBIN KalluTaA IPEaITPUITHH:

OIIPENEASETCH PACYETHBIM IIyTEM KaK pPas3HHUIla MEXKAY CYMMON aKTHUBOB U
CYMMOM BHEUTHHUX 00s13aTE€ABCTB

5TO COBOKYITHOCTH COOCTBEHHBIX, IPHUBACUYEHHBIX CPEACTB U JOATOCPOYHBIX
KpPeauToB OaHKOB

TexHU4YeCKUN ypOBEHb U MaTepuaAbHyl0 0as3y IIPOU3BOCTBAa
XapaKTEePU3YET:

OCHOBHOU KallUTaA IIPEANIPUATUL

00OpPOTHBIN KaItuTaa NpearnpuaThs

dpoHBI 0OpallleHUS TPEAITPUATHS

HNcroyHuKOM (UHAHCOBBIX PECYPCOB MOAsd BceM (PUHAHCOBOM CHUCTEMBI
SIBASIETCS 3BEHO:

roCyaIapCTBEHHBIH OIOIKET

doHOBI CTpaxOBaHUSI

puHaHCHI IPeaIPUITHH

rOCYIapCTBEHHBIN KPEIUT

BHeOIO/3KeTHbIE (DOHIBI

dUHaAHCOBBIE OTHOLIIEHUA BHYTPHU IIPEAIPUATUL ITO:

OTHOIIIEHNH, CBA3aHHBIE C IIPOU3BOACTBOM U peasu3alieil MpoayKIITUuHU
OTHOUIEHUsI C pabOYUMHU U CAYKAIIIUMU

OTHOIIIEHNH, CBA3aHHBIE C B3aUMHBIM KPEAUTOBAHUEM

OTHOIIIEHUS I10 IIOBOY ob6pa3oBaHUd U HCIIOAB30BaHUS
IIEHTPAAU30BaHHBIX J€HEXKHBIX (POH/I0B

MuBecTUIINYU B OCHOBHBIE (POHIBI HA3BIBAIOTCS:
(PUHaHCOBBIMU MHBECTUIIUSIMU

KalllTaAbHBIMU BAOKEHUAMU

HopTPEALHBIMH UHBECTUIIUSAMU

N3 HMXenpUBEAEHHBIX BbIOepUTE HamboAee AUKBHIHBIN TEKYLIUN aKTUB
IpPeanpUdTHLI:

IIPOU3BOACTBEHHBIE 3allachl IIPEAIIPUIATUL

noAypabpHuKaThI

roToBad IIPOAYKIIHMA Ha CKAAE

HpI/IBe,Z[eHI/Ie 6Y£LVI_U,I/IX JEHEXKHBIX IIOTOKOB B COIIOCTABUMBIM BHI C
HaCTOodIM BPEMEHEM HA3BIBACTCA:



KOpPpeAdIIUEH
UHOeKcaluei
JAUCKOHTHUPOBAHHUEM

[TpuHIUI opraHmu3alluu dorHaHCOB IpeanpPUITUS
npearosaraeT obecriedeHHWe ero (PUHAHCOBOM  HE3aBUCHUMOCTH U
IIAQTEXXKECIIOCOOHOCTH:

TOKOCTH

IIAQHOBOCTH

pUHAHCOBON yCTOWYUBOCTH

palOHAaABHOCTHU

[IpuBAeyeHNE MOOMOAHUTEABHBIX 3a€MHBIX HCTOYHUKOB (PUHAHCHUPOBAaHUS
MIPEnNIPUSTHS I1IEAECOO0pa3HO, €CAM CTaBKa IIPOoIleHTa 3a II0AB30BaHUE
KPEAUTOM:

paBHAa PeHTAa0EABHOCTH COOCTBEHHOT'O KalluTaAad MPeaIPUITUI

HUXKe PeHTabeABPHOCTH COOCTBEHHOIO KalluTaAa IIPeaIpUsITHU

BBIIIIE PEHTAa0EABHOCTH COOCTBEHHOIO KaIlUuTaAa IMIPEAITPUSITUS

He oTHocuTCsa K NOpHHIUIIAM OpraHU3aluu (PUHAHCOB KOMMEPYECKUX
IPEeaIIPUATHUN:

IIPUHIIUII MaTEPUAABHOM 3aUHTEPECOBAHHOCTH

IIPUHIIUII IIAQHOBOCTH

IIPUHIINII B3aUMO3aMEHAEMOCTH

[TpuHIIUTI caMOPUHAHCUPOBAHUS ITO:

OPUHIUII OPTraHU3alluU (PUHAHCOB IIPEAIIPUATHS, O0a3upPYIOIUHcSI Ha
IOAHOM OKYIIa€MOCTH 3aTpaT U O3HAYAIOIIMH, YTO KasK/A0€ MPEenITpuaTHe
MIOKPBLIBAET CBOU TEKYIIME U KAIHUTaAbHBIE 3aTpPaThl 3a CUET COOCTBEHHBIX
HUCTOYHUKOB

OPUHIUIT (PUHAHCOBOIO TIAAHUPOBAHUS, IIPEAIIOAATAIOIINH OOIIHOCTD
IeAeH BCeX MoApas3AeA€HUH IIpeaIpUITUS

JOKYMEHT, 3aKAIOYAKONIUUCA B pa3paboTKe KOHKPETHBIX TEKYIIUX 3a/1ad,
KOTOpPBIE JAIOT BO3MOXKHOCTD ITPEAITPUSTUIO OIIPEAEANTh HA MPEaCTOSIINHN
IIEPUOZ BCE HCTOYHUKU (PUHAHCUPOBAHUS PA3BUTUS MPEANIPUATHS,
cchopMUPOBATH CTPYKTYPY €ro M0XOM0B U 3aTpaT, 00eCIedyruTh IIOCTOSHHYIO
IIAATEXKECIIOCOOHOCTDL

CooTHOIIIEHHE Pa3AUYHBIX HCTOYHHUKOB (QPOPMHUpPOBaHUA (OUHAHCOBBIX
PECYPCOB IIPEANIPUATUA HA3bIBAETCS:

CTPYKTYpPOH (PpMHAHCOBBIX PECYPCOB IIPEAITPUITULI

PUHAHCOBBIMH PeCypcaMu ITpeAIPUITUS

COOCTBEHHBIMH, 3a€MHBIMHU U IIPUBACYEHHBIMHU HCTOYHUKAMU
dHUHAHCOBBIX PECYPCOB

COOCTBEHHBIMHU, 3a€MHBIMU U IIPUBACYEHHBIMH (DHHAHCOBBIMH pPeCypCcamMu
OpearnpuaTus



[Iportecc  dopmupoBaHUS  (PUHAHCOBBIX  PECYPCOB  HPEAITPUSTHM,
HUCIIOAB3YEMBIX Ha IIEAH PACHIMPEHHOTO BOCIIPOU3BOACTBA, ITPEACTABASET
co0otit:

HaKOIIA€HUE

UHBECTUIINHU

WUHBECTULIMOHHYIO AeSITeABHOCTD

C TEeOpeTHUKO-3KOHOMHYECKON TOYKHU 3PEHUL, POH/, LIEAEBbIX HAKOIIACHUMH,
dopMupyeMBbI 3a CYET IIEPUOAUYECKU IITPOU3BOAUMBIX HIpPeaNpUATHEM
OTYHCAECHUH, OpegHa3HAa4YeHHBbIH  [Ad IIOAHOT'O BOCCTaHOBAEHUH
(peHoBaIMH) €r0 OCHOBHBIX (DOHIOB 3TO:

aMOPTHU3AILIMOHHBIN POHI

KalluTaAbHblE BAOXKEHUS

pe3epBHBIN (PoH[

yCTaBHBIN (DOHT

HOPMAaTHUB 0O0OPOTHBIX CPEICTB

BrigeAauTe HeBepHOE yTBepPXKIAEHUE

3JaHULI OTHOCATCS K aKTUBHOM YaCTU OCHOBHBIX CPEACTB IIPEAITPUSITUS
BOCITPOU3BO/CTBO OCHOBHBIX (POHZOB OCYIIECTBASETCI B  dopMme
KaIllUTaAbBHBIX BAOXKEHUN

He3aBEPIIEHHOE IIPOH3BOCTBO OTHOCUTCH K 060pPOTHBIM
IIPOU3BOACTBEHHBIM (POHIAAM ITPEAITPUITUSI

K donmam obparrieHUS ITPEATTPUITUSI OTHOCATCS
IIPOU3BOICTBEHHbBIE 3aI1achl

pacxonbl OyaAyIIINX IIEPUOIOB

TOBapbl OTTPY>KEHHBIE

FaaBHOM 1eAbI0 (PUHAHCOBOIO IAAQHUPOBAHUA Ha  IIPEANIPUSITUH
BBICTYIIAET:

CTUMYyAUpPOBaHUE CObITA

HOATBEP3KAEHNE KPEeIUTOCIIOCOOHOCTH

IIPOTHO3 CPEAHECPOYHBIX U [JOATOCPOYHBIX (PUHAHCOBBIX IIEPCIIEKTUB,
OoIIpeneA€HHE TEKYIIHNX JOXOO0B U PacXo/I0B

IpoBepPKa YCTOHYUBOCTH U ITAATEKECIIOCOOHOCTHU KAUEHTOB ITPEAIPUSITUSL

K moka3zarearo, XapakTepusyooIUM 3(PPEeKTUBHOCTb HCIIOAB30BaHUS
OCHOBHBIX (DOHIOB, OTHOCHUTCH:

dougOOTAAUA

3aTpaThl Ha IIpHuobpeTeHrue OCHOBHBIX (POHI0B

OPUOBIABL OT MIPOJAKU OCHOBHBIX (DOH/IOB

BEAMYHNHA OCHOBHBIX (DOHIOB

KamnurasbHbIE BAOXKEHUS HE MOTYT OBITH HaIIpaBA€HEI HA:



HOBOE€ CTPOUTEABCTBO

PEKOHCTPYKIIHIO AENUCTBYIOIIUX ITPEAIIPUATUN
npuodOpeTeHre IIeHHbIX Oymar

TEXHUYECKOE IIEPEBOOPYKEHUE IIPOU3BOACTBA
paciiupeHne JEUCTBYIOLIETO TPEAITPUATUS

[Ipu pocTe moAu B KalUTaAe ONPEeANIPUATHS COOCTBEHHBIX CPEICTB YPOBEHbD
caMO(PUHAHCUPOBAHUS IIPEAIPUITHU:

CHHIKaeTCcd

YBEAUYUBAETCS

oCTaeTcs HEU3MEHHBIM

CHUIKAEeTCSI HAW YBEAUYHBAETCd B 3aBUCHMOCTH OT HCTOYHUKOB
COOCTBEHHBIX CPEACTB

PoHaBI OOpallleHusT 00CAYKHUBAIOT cPepy

IPOU3BOACTBA ITPOLYKIINH

peaAm3aliui IIPOaYKIIUU

MOTYT y4acTBOBaThb KaK Ha CTAOHHU IIPOU3BOACTBA, TAaK U pPeasu3alluu
IPOAYKITHH

K HemaTepHaabHBIM aKTHUBaM HE OTHOCHT:
obopynoBaHNe U UHCTPYMEHTHI
oporpaMmMHoe obecriedyeHue U 6a3bl JaHHBIX
IIaTEHThI U AUIIEH3UHU

TOProBble MapKu, PUPMEHHbIE 3HAKU

[TpuHIUT OUKTYETCH YCAOBUSIMHU IMIPEAIIPUHUMATEABCKOMN
AEATEABHOCTH, COIIPSAXKEHHOU C OIIPENEACHHBIMU PHUCKaMU HeBO3BpaTa
BAOXKE€HHBIX B OM3HEC CPEACTB:

MaTepHUaAbHON OTBETCTBEHHOCTU

XO3SIMCTBEHHOM CAMOCTOSITEALHOCTH

3aUHTEPECOBAHHOCTH B pe3yAbTaTaxX ACATEABHOCTU

obecrieueHnsT PUHAHCOBBIMH pe3epBaMU

B pe3yabTaTe nepeoleHKHU OINpeneAeHHBIX cTaTel BHEOOOPOTHBIX
aKTHUBOB, a TAaKXKe€ 3a CYeT SMUCCHOHHOI0 A0X0oaa (POPMUPYETCH
KalluTaA OIPEeaIIpUdTHS

PE3EPBHBIN

100aBOYHBIH

yCTaBHBIN

00OpPOTHBIM

[IpuMeHeHHe ITpolleAyPhl 0aHKPOTCTBA K NPEAITPUATHIM, HE CITOCOOHBIM
OTBeYaTh II0 CBOUM 00sI3aTEABCTBAM, SIBASIETCS pPeasul3allueil IIpUHITUIIA:
3aUHTEPECOBAHHOCTHU B PE3YABTATUBHOCTU AEATEABHOCTU
X03dUCTBEHHOM CaAMOCTOITEABHOCTH



obecrieyeHHOCTU (PUHAHCOBBIMU pe3epBaMU
MaTepHaAbHOU OTBETCTBEHHOCTHU

Camotii 0OABINION IO 00BbEMY OEHEIKHBIX IIAATEXKEeH TPYIoH (PHHAHCOBBIX
OTHOIIIEHUH ITPEATIPUITHS IBAIETCH TPyIna (PUHAHCOBBIX OTHOIIIEHUH:
BHYTPHU ITPEAITPUITUS

C APYTUMU MPEONPUITUIMH U OPraHU3aIUIMU

BHYTPU 00bEIUHEHUS IIPEAIPUITHH

Cc paboOTHUKaMU OPTaHU3aIIuH

K cob6cTBEHHBIM UCTOYHHKAM (PUHAHCOBBIX PECYPCOB MPEaIPUITUS
OTHOCHTCS:

baHKOBCKasd ccyna

BBIPYYKa OT PeaAu3alluy ITPOAYKIIHH

cebEeCTOUMOCTD

OPUOBIAD

OOBEKTOM AU3HUHTOBOTO KpPEearTa BBICTYIIAIOT:
OCHOBHBIE CpeCcTBa

IIeHHbIEe OyMaru

J[eHEeXKHbIe CPEeACTBa

BaAIOTHBIE IIEHHOCTH

[IpenqmeToM 3as0ora HE MOKET OBIThH:
UMYIIECTBO

MEPHBIN CAUTOK 30A0Ta

Oyayimi moxoa MpearrpusaTUs
1eHHas Oymara

BrIicokUi#i ypoBEHB OIIAQTHI TPyAa PAOOTHUKOB sIBASETCH obecriedyeHHueEM
[IPUHIUIIA:

XO3SHMCTBEHHON CAMOCTOSTEABHOCTH

obecrieueHnsT PUHAHCOBBIMH pe3epBaMU

caMopUHaAHCUPOBAHUSI

MaTepruasbHOU 3aUHTEPECOBAHHOCTU

Ha MukpoypoBHe OCHOBHad IIeAb CO3JaHUd CTpaxoBoro QoHAa
XO3SIUCTBYIOIIUMU CyOBEKTaMU CBOIUTCS:

K O0eCIIedYeHHIO JOXOIHOCTH OT OCHOBHOM MeATEALHOCTH

K JOCTHUIKEHUIO OecriepeboMHOCTH Ipollecca ITPOU3BOACTBA

K TTOAYYEHHIO JOMOAHUTEABHBIX MOXOOOB OT MHBECTUPOBAHUS CBOOOMHBIX

pecypcoB

JAsT OIIEeHKH CITOCOOHOCTHU 3aeMIIUKa OIlePaTHBHO BHICBOOOIUTEH U3
X03SIHCTBEHHOTO 000pOTa JIeHEXKHbIE CPEICTBA U [TOTACUTh JOATOBBIE
00s13aTeAbCTBA MpeAHa3HaYeH KOAPUITHEHT:



00eCcrIe9yeHHOCTU COOCTBEHHBIMH CPeaCTBaAMU
IOKPBITHS

OPHUOBIABHOCTH

AVKBUIHOCTHU

K 3aeMHBIM HCTOUYHHUKAM (PUHAHCOBBIX PECYPCOB MPEAITPUIATUN HE
OTHOCSITCH:

BEKCEAS

KpPaTKOCPOYHbIE KpeaUThl OaHKa

aMOPTU3AIUOHHBIE OTYUCAEHUS

3aliMbl APYTHUX IOPUANIECKUX AUIL

Heob6xoguMoCTh IIPUMEHEHUS MeXaHH3Ma CTPaxXOBaHUSA B XO3AHCTBEHHOM
JKHM3HU 00IIlecTBa CBA3aHAa:

C UMYIIECTBEHHON 000COOAEHHOCTBI0O 3KOHOMHUYECKUX CYOBEKTOB

CO CHUXKEHHEM PUCKAa 32 COOCTBEHHBIH CYET CTPaXOBATEAS

C BO3MeEIIIEHHEM ylepba 3a cYeT CPeZCTB OOIIEeTOCYJaPCTBEHHBIX PECYPCOB

Tema 10 ®uHAHCHI CTpPaxoBaHUS

[Io WHCTUTYLIMOHAABHOMY IIPHU3HAKY CTPYKTypa CTPaxOBOTO pPbIHKA
peacTaBAEHA:

PBIHKOM AWYHOTO, UMYVIIECTBEHHOI'O CTpPaxXOBaHUS U CTpPaxOBaHUd
OTBETCTBEHHOCTH

PBIHKOM JOOPOBOABHOTO CTPaxoBaHUs U 00s13aTEAPHOTO CTPaXOBaHUSI
CTPaxXOBBIMH KOMIIAHUSMH PA3AMYHOU OPraHU3aI[MOHHO-IIPaBOBON (POPMEI

K ocobeHHOCTAM opraHu3aluu (pMHAaHCOB CTPAXOBUIMKA MOXKHO OTHECTH:
BEPOATHOCTHBIM  XapakKTep  OBUXKEHUA  OEHEXKHBIX CPENCTB  IIpU
CTPaxOBaHUHU

OTHOCTOPOHHUM XapaKkTep (PpMHAHCOBBIX OTHOIIIEHUH IPU CTPaXOBaHUU
6e3B03Me3IHbIN XapaKTep (PUHAHCOBBIX OTHOILEHUH ITPU CTPaxXOBaHUU

[lepecTpaxoBIIUK 3TO:

CcTpaxoBas KOMIIaHHSI, KOTOpasl OTAAeT PHUCK B IIepPecCTpaxoBaHUE
cTpaxoBad KOMIIaHHS, KOTOpasi IPUHUMAaET PUCK B IIEPECTPAXOBaHUE
CTpaxoBaTeAb, KOTOPBIM CTpaxyeT PUCK B HECKOABKUX KOMIIAHUSIX

KpurepueMm aeAeHUsI CTPaxOBaHUS Ha OTPACAU SIBASIETCSI:
00BEKT CTPaxXOBaHUSI

CYOBEKT CTPaxoBOU 3aIIUTHI

BEAUMYHHA CTPaxXOBOM OTBETCTBEHHOCTHU

[IpuMeHeHUE MexXaHU3Ma CTPaxOBaHUS B XO3dNCTBEHHOMU KU3HU CBA3aHO
C:
C BO3MOXKHOCTBIO U30eKaTh PUCK



C BO3MOXKHOCTBIO BOBMECTHUTD YILIEPO
C IIOAYYE€HHEM MPUOBIAU CTPaxXoBaTEAEM, €CAHM HeOAaroIpUSTHOE COOBbITHE
IIPOU3OUIET

['ocymapCTBEHHBIH IIEHTPAAN30BaHHBIN CTPAX0BOU (POH/I CO34a€TCH:

3a cuyeT OOIIEeroCyIapCTBEHHBIX PECYypPCOB B HATYPaAbHOUM U [AeHEIKHOU
dopme

oaga  obecrieyeHusd OecriepeOOMHOCTHM MPOU3BOACTBA Y KOHKPETHOTIO
SKOHOMUYECKOI0 CyOheKTa

C LIEABIO BO3MEIIEHUS YOBITKOB OTPaHUYEHHOM IPYIIIIe AUIL

CrpaxoBaHue 5TO:

cucTeMa NepepaclpeneAuTEeAbPHBIX [IEeHEXKHBIX OTHOLIEHUM, CBSI3aHHBIX C
dopMUpPOBaHUEM CTPAXOBOr0O (POHIA U €r0 UCIIOAB30BAHUEM

OTHOILIEHUsI, KOTOPbIE HOCST UCKAIOUUTEABHO 0€3BO3ME3IHBIN XapaKTep
JEeHEeXKHbIe OTHOIIEHUS, CBI3aHHBbIE C TEPCIIEKTHUBOM H30eXKaTh KaKHX-
AU0O PHUCKOB, KOTOPhIE MOTYT HAHECTH yIIepO

BepodaTHOCTHBIN XapaKTep CTPaXOBBIX OTHOLIEHUH ITPOSIBASIETCSI:

npu POPMUPOBAHUU CTPAXOBOTO HHTEPECA U OIIAATE CTPAXOBOTO B3HOCA
IIPU BBINIAATE CTPAXOBOTO BO3MEIIEHUS KOTAa BEPOSATHOCTH PEAAH3YETCH
Ipu POPMHPOBAHUU U HUCIIOAB30BAHUU CTPAXOBOT0 (POHIA CTPAXOBIIHNKA

CocTpaxoBaHHE 3TO OTHOILIEHHHd, B KOTOPBIX:

HECKOABKO CTPaxXxOBIIMKOB YV4YaCTBYIOT [JOASMH B CTPaxoBaHUU OOHOTO
pHuckKa

ONVH CTPaxOBIIHUK OTOAET PHUCK IIOAHOCTBHIO HAWU YaCTHUYHO APYyroMy
CTPaxXOBIIUKY 3a OIIPEAEACHHYIO IIAQTY

CTpaxoBaTEAEM BBICTYIIA€T OOHA CTpaxoBasi KOMIIAHHS, a CTPaXOBIIUKOM

AaApyrad

CriertndoMYHOCTDH CTPaXOBOM YCAYTHU 3aKAIOYAETCS:
B CTPaxXoBOH 3allliTe UHTEPECOB I'paskaaH

B POpPMHUPOBAHUU 1IEHBI HA CTPaAXOBYIO YCAYTY

B BEPOSITHOCTHOM XapaKTepe ee peasru3alluu

[Io TeppuTOpHUaAbHOMY IIPU3HAKY BBIAEALIOT:

aKIMOHEPHBIE, YACTHBIE, CMELIIAHHBIE CTPAX0OBbI€ KOMIIAHHUU
HAIlMOHAABHBIN, PETHOHAABHBIN U MEXAYHAPOAHBIN CTPaXOBbIE PHIHKU
PBIHOK HMMYVILIECTBEHHOI'O CTPaxXOBaHM{, CTPaAxXxOBAHUA KHW3HU, OT
HECYACTHOI'O CAy4Yad U CTPaXOBaHUA OTBETCTBEHHOCTHU

CrpaxoBaTean 3TO:

J1€E€CIIOCOOHbBIEe (PU3UYECKUE U IOPUANYECKUE AUIlA

aeecriocoOHbIe (PU3UYECKHE U IOPUANYECKUE AUIA, UMEIOIHe JeHEeXKHbIE
cpencTBa



IOPUIUYECKHE U [IeeCIIoCOOHble (HU3UYECKHE AHUIlA, 3aKAIOYHBIIHE CO
CTPaxOBIIHMKAMH JOTOBOPA CTPaXOBaAHUS

CTpaxoBoif OpoKep MOXKET IPEACTABASITE UHTEPECHI:

TOABKO O/THOTO CTPaXOBIIHKA

HECKOABKHUX CTPAXOBIIUKOB OJHOBPEMEHHO

HECKOABKHX CTPaXOBIIHUKOB U CTPaxoBaTeAed OJHOBPEMEHHO
HECKOABKUX CTpaxoBaTeAell OJHOBPEMEHHO

CrtpaxoBoii (POH CTPaXOBIIUKA CO3/IAETCSI:
IIEHTPAaAN30BaHHO, HA MaKpPOYpPOBHE
JEleHTPaAU30BaHHO, B HATypaAbHOU popme
B JIEHEXKHOU (popMe, JelIeHTPaAN30BaHHO

OprasoMm (UHAHCOBOTO KOHTPOASI, PETYAUPYIOIIMM  JOeITEABHOCTH
CTPaxoOBbIX KOMIIaHUU B PP aBageTcs:

denepasbHOE Ka3HAYEUCTBO

CueTHadga nnasata

MunucrepcTBo ouHaHCOB PP

leHTpaabHblii 0aHK PP

['AaBHOe Ha3HAYEHUE CTPAXOBAHUS COCTOUT B:
BO3MOXKHOCTH KOMIIEHCAIIUHU yIlepoa

3aMeHe HaAUYHBIX JIeHer 0€3HaAUYHBIMU pacuyeTaMU
BO3MOXKHOCTH HEIOITYCTUTh PEaAU3alluI0 PHUCKA

B ycaoBHSX NAAaHOBOM 3KOHOMHKH (PUHAHCHI CTPaxOBaHUsS BXOIHUAU B
COCTaB:

roOCyIapCTBEHHBIX (PUHAHCOB

rOCyZIapCTBEHHOTO KpeauTa

JeleHTPaAn30BaHHBIX (PUHAHCOB

Bo3BpaTHOCTh CTPaxOBBIX B3HOCOB C TOYKH 3pPEHUd  CYIIHOCTH
CTpaxoBaHUs O3HAYAET, UTO:

OCHOBHAsI YacCTh CTPaxXOBbIX B3HOCOB [OAXKHA OBbITH BbIIAQYEHA [IASI
KOMIIEHCAIlUH yIIIepOoB

Ipu OAATOIIPUSTHOM OKOHYAHHH JIOTOBOPA CTpPaxoBaHUS  B3HOCHI
BO3BPAIAIOTCA KAUEHTY

B3HOCHI BO3BpAlllaiOT B OIO/IKET

He aBasieTcss PyHKIIHEN CTpaxoBaHU:
KOHTPOABHAas

cbeperaTeAbHas

IpeaynpeauTeAbHAas
JKHU3HeobecIieue HUud



CrpaxoBaHUE MOXKET OCYILIECTBASITHCSI:

TOABKO B JIOOPOBOABHOM IOPIIKE

TOABKO B 00s13aTE€ABHOM ITOPIIKE

U B 1OOPOBOABHOM, U B 00S13aTEABHOM IIOPSIKE

OTHOLIIEHUY IPU CTPAaXOBaHUU:

HOCHT AEHEXKHBIN XapakTep

HOCSAT HaTyPaAbHBIN XapaKTep

HOCHAT U OEHEXHBIN, U HATyPaAbHBIN XapakTep

YTBepKAeHHE, YTO 6€30I1aCHOCTb SKOHOMHUYECKOI0 CyOBEKTa MOXKHO
ob6ecrneYyuTh C IOMOIIBI0 CAMOCTPAaXOBaAHUS:

BEepHOE

HE BEPHO

BEPHO TOABKO IIPH YYACTHUHU rOCyIapCTBa

BeigeanTe CyILIIHOCTHBIN IIPU3HAK CTPAaXOBaHUM:

IIPYU CTPaAxXxOBAHHWU BO3HUKAIOT 3aMKHYTBIE II€PEPACIIPEAECAUTEABHBIE
OTHOIIIEHUsI, CBsSI3aHHBIE C COAUOAPHOU packKaamkoi yilepba Ha Bcex
YY4aCTHHUKOB CTpaxOBaHUd

A KPATKOCPOYHOI'0 CTPaXOBaHUL XapaKTepHO cOepeskeHue J0XO0I0B

IpU CTPaxOBaHUU pPaBHOMEPHOE paclpeieseHre ylepba BO3MOXKHO
TOABKO IIPHU y4YaCTHUU roCcyaapcTrBa

He oTHOCAT K 1IeHTpaAu30BaHHBLIM (pHAHCAM:
pUHaAHCHI CTpaXOBaHUSI

rOCYyIapCTBEHHBIN KPEIUT

BHEOIOI>KEeTHbIE (POHIBI

PHUHAHCOBBIE OTHOIIIEHUI IIPU CTPAXOBAHUU:
HOCAT LIEHTPAAU30BAHHBIN XapaKkTep

HOCAT AELIEHTPAAU30BAHHBIN XapaKkTep
HOCHAT HEOKBUBAACHTHBIN XapakKTep

B kadectBe cTpaxoBaTeA€d MOTYyT BBICTyIIaTh: 1) TOCyZapcCTBO; 2)
IOpUANYECKHUE AULlA; 3) PU3NUYECKUE AUIA:

1,2,3

1,2

2,3

B paMkax cTrpaxoBoii KOMIIaHUU:

dopMUpPYIOTCSH pa3aAndHbIe (POHIBI AEHEXKHBIX CPEACTB
dopmMHupyeTcs TOABKO OOHI BO3MeEIIIEHHU yiiepba

He IpoucxoauT popmupoBaHusa POHIOB

HaceaeHnune MOXKeT 3aKAIOYATH A0roBOpa CTpaxOoBaHHA:



Ha 10O0POBOABHOM OCHOBE
B 00g3aTE€ABHOM ITOPSIKE
KaK B IOOPOBOABHOM, TaK U B 00sI3aTE€ABHOM IIOPSIKE

K pyHkIimam crpaxoBaHUsI HE OTHOCUTCS:
KOHTPOABHAaS

npenynpeauTeAbHasd

pHUCKOBad

peraaMeHTHUpYoIas

CucremMoli MaTeMaTHYECKHX 3aKOHOMEPHOCTEM W CTATHUCTUYECKHUX
IIPUEMOB, ITI03BOASIIOIIUX YCTAHOBUTHL 0O0OCHOBaAHHBIE 3aTpPaThl U PACXOMbI,
CBsI3aHHBIE CO CTPaXOBaHUEM, HAa3bIBAIOTCH:

aKTyapHbIE pPaCY€ThI

aHaAN3 CTPaxOBOI'O PbIHKA

pacdeThl CTPaxOBbIX BO3MEIIEHUMN

TEOPUd BEPOATHOCTHU

CooTHoOIIEHHE MEXKAYy CYMMOM CTPaxOBOIO BO3MEIIIEHUSI, BHIIIAQYEHHOU 3a
OIIPEAEACHHBIN IIEPUOL, U CTPAXOBOM CYMMOM BCEX 3aCTPaxXOBaHHBIX
O0OBEKTOB HA3bIBAETCS:

yOBITOYHOCTBIO CTPax0OBOM CyMMBI

CTPaxoBbIM TapudoM

Harpys3Kou

HETTO-CTaBKOM

LleHO¥ CTPaxoBOU YCAYTH ABALETCS:
TapudHasa cTaBKa

CTPaxoBO€ BO3MEIIEHUE

Harpyska

CTpaxoBad CTOUMOCTb

BrioeanuTe PyHKIIUIO CTPaXOBaHUS:
peryAupyromias
JKHU3Heo0eCcIIeYeHUA

pUCKoBasd

CTUMYAUpPYIOIIad

ToBapoM Ha CTPaxOBOM PBIHKE BBICTYIIAET:
cTpaxoBoM POH CTPaXOBIIIMKA

CTpaxoBad yCAyTra

CTPaxoBOU B3HOC

CrpaxoBoii Tapud 3TO:
IIeHa CTPaxXxoBOr'0 PHUCKAa
raaTa 3a CTpaxoBaHUE



OIIpeacA€HHad JOTOBOPOM ACHEXKHAA CyMMa, HCXOOd U3 KOTOpOfI
yCTaHaBAUBAIOTCAd pa3MEpPhI CTPaXOBBIX BBIIIAAT

dpaHmIn3a 3TO:

KOMIIEHCAIU4d, [IOAYYEHHAad CTPaxoBaTEAEM OT TPETBUX AULL

CHCTEMAa CTPax0BOIro o0eclieyeHNsd

IPEeAyCMOTPEHHOE YCAOBHUSIMH NOTOBOPA OCBOOOXKAEHHE CTPAXOBIIMKA OT
BO3MeEIIEHUS YOBITKOB, HE ITPEBBIMIAIOIINX ONPEAEACHHBIH pa3zMep

OOBEKTOM AMYHOTO CTpaxXOBaHHA BBICTYIIQIOT!
HMYLIECTBO U UMYIIIECTBEHHBIE MHTECPECHI
2KH3HBb, 30POBEE U TPYIIOCHOCO6HOCTB IrpaxKagaH
2KH3HBb, 3J0POBBEE 1 HMYIIECTBO TPETBUX AHI]

OOBEKTOM CTPaxOBaHUA OTBETCTBEHHOCTHU BBICTYIIAET:
UMYIIECTBO

3KU3HB, 300POBbE U TPYAOCIIOCOOHOCTD I'pazkKaaH
OTBETCTBEHHOCTH CTPaXOBaTeAS IIepe TPETHUMU AUIIaMU

[ocymapCcTBEHHBIN IIEHTPAAU30BaHHBIN CTpaxoBOU (PoH:
co3maeTcs 3a CYeT OOLIETOCyIapCTBEHHBIX pPECypcoB Ha OCHOBAHUU
COOTBETCTBYIOIIEH HOPMaTHUBHOM 6a3bl

co3naeTcs Iad obecriedeHUus: 6ecriepeOOMHOCTH MPOU3BOACTBA Ha YPOBHE
KOHKPETHOTO 3KOHOMHYECKOT0 CyObeKTa Ha MUKPOYPOBHE

dopMUupyeTCsT C IIeABI0 BO3MEIIeHUS YOBITKOB OTpaHUYEeHHON, 3apaHee
OIIPENEACHHOM IPYIIIIE AUIL

CrpaxoBoii (poH CTpaxoBIIIHUKA:
pacxomayeTcss A OOATOCPOYHOTO HHBECTHPOBAHUS C IIEABIO HU3BACYEHUS
JOTIOAHUTEABHBIX JOXOO0B
UCIIOAB3YETCS A BBITIAAT CTPAXOBBIX BO3MEIIEHHH BCEM TEM, KTO IIOHEC
y1iep6b

pacxomyeTcs OAsl BO3MEIIEHHUS yIillepOa KAMEeHTaM CTPaxoBOM KOMITaHUU

[Tpo1ieccrl opMHUPOBAHUS U UCIIOAB30BaHUSI CTPAXoBOTO (poHaA:
IPOUCXOAST IIOCTOSTHHO, OJHOBPEMEHHO CTPAXOBIIHUK U COOMpPaeT B3HOCHI,
U BBIIIAQUUBAET CTPAXOBble BO3MEIIEHUS

pas3aeAeHbI TI0 BPEMEHH, 10 OTUYETHBIM IIepHoaaM

[IpUYUHON UCIIOAB30BaHUS CPEACTB CTPAX0OBOT0 (POHIA ABASIETCH:
HaAW4dHe pacxo/I0B Ha BeAeHHUE JIeAa CTPaxXOBIIIMKaA
HeoOX0AUMOCTb UHBECTUPOBAHUS CTPaXOBbIX PE3EPBOB

B IIEPBYIO OYepeab, HEOOXOIUMOCTE BBITIAATHI BO3MENIEHUH CTPaXoBaTEASIM

XapakTep CTpaxoBoro ooHia CTpPaxoBIIUKA:
IIeAEBOH



HelleAeBOH
IIEA€BOM, IIOCKOABKY CTpPaxoBOM (POHA CTpaxOBLIMKAa IIpeAHa3HA4YEeH, B
IIEPBYIO OYEpPENDb, OAd UHBECTUPOBAHUA CTPAXOBBIX PE3EPBOB

OcBobokaeHUEe CTPaxXOBBIX KOMIIAHUY OT BO3MeEIIeHUS YOBITKOB 10
OIIPENEACHHOU CYMMBI HA3bIBAE€TCH:

TAHTHEMOH

MHWHUMAaABHBIM Pa3MEpPOM BO3MEILECHUL

dopaHIIN30H

CTPaxoBOU IIpEMUEN

Haanmune ImIUpoKoOro Kpyra OOBEKTOB HWHBECTHUIHH [OAS  YMEHBIIEHUS
BO3MOZKHOI'0 MHBECTUIITMOHHOTIO PUCKA IIpeArioraraeT MPUHITUII
WUHBECTHUIIMOHHOMN MEeSITEeAPHOCTH CTPaXOBIIHKA:

OPUOBIABHOCTH

BO3BpPaTHOCTHU

AVKBUTHOCTHU

ouBepcuUKaIuU

Tema 11 duHAHCHI HACEAEHUI

B Hacrosiiee BpeMsa B CTPYKTYPE O0XO0A0B HaCeAeHUs IpeodAa atoT:
[EeHEXKHBIE TOXObI

HeOeHeXKHbIE [OXOIbI

BBITIAQTHI COIIMAABHOTO XapakTepa

PacripegeaseHre HaceAe€HUS T10 YPOBHIO CpeaHEAYIIEeBbIX JEHEXKHbBIX
JOXOOB:

xXapakTepusyet gudepeHIuaIiio HaCeEA€HUSI 110 YPOBHIO MaTEepPUaAABHOTO
JocTaTKa

OIIpeieAsIeT TEPPUTOPHAABHYIO MU pepeHIIuaIlu0 HaceAeHUS B
3aBHCHUMOCTHU OT BO3AEHUCTBUA KOMIIAEKCA 30HAABHBIX (PAKTOPOB
oTpazkaeT IOTeHIINaAbHbIE BO3MOXKHOCTH HAaCEA€HUSsI 110 IIPUOOPETEHUIO
TOBapOB U YCAYT

KoneuHoe norpebaeHHEe TOBAPOB U YCAYT A JOMAITHUX XO3SIHCTB
OCYILIECTBASIETCS 3a CUET:

pacrioraraeMbIX JOXOMI0B

COIIMAaABHBIX TPAHCHEPTOB

cbepexxeHuH

BaaaHC neHeXXHBIX NOXOA0B U PACXOA0B HACEAEHUH COCTABASIETCH:

[AS aHAAW3a COCTOSTHUS CEMEeHHBIX OI0IZKEeTOB

C LIeABIO oTpazkeHud yacTu BBII, koTopad nocTyraeTr B pacropsakeHue
IPEOIIPUATHN

TOABKO Ha oeiepasbHOM yPOBHE



KoHeuHOI 1TeABIO TIOCTPOEHHs DaraHca AEeHEXKHBIX JOXO0A0B U PACXOI0B
HaCeACHUS STBASIETCSI:

COILIMAaABHO-9KOHOMHYECKHH aHAAN3, XapPaKTEePHUIYIOIIUY YPOBEHD XKU3HU
HaCeAeHUS

IPYIIITUPOBKA OXOI0B JOMANIHUX XO3SIHCTB 10 UCTOYHHUKAM ITOAYYEHHUS
CpencTB

IPYIIITUPOBKA PACXOIOB 10 HAIPABAEHHUSIM HUX PACXOI0OBAHUS MIAS
BBISBAECHHUS 3aKOHOMEPHOCTEH MTOTpebAeHUS U cOepesReHUs

JomalHee X039HUCTBO 3TO:

rpyIia Alofei, 3KUBYIIUX B OAHOM XKUAUIIE U 00BEAUHSIOIINX CBOM qOXOM
CEMBbS

yTBapb, CKOT, HHOE UMYIIIECTBO, UCIIOAB3YEMOE B JOMAIIIHUX YCAOBULAX

BCE€ POACTBEHHUKH, IIPHHUMAIOIIINE yIacCTHE B HaIllel KU3HU

BaaoBBIN 1oxon MOMOXO3SIHUCTB HE BKAIOYAET:
J€HEeKHbIE A0XO0bI

collaabHbIe TpaHCEPThI

HOAAapPKU OT IPeAIpUITUL

HaKOIIA€HHbIe cOepeskeHUs

HPOAYKTHI, IOAYYaeMble B ITIOACOOHOM XO3dUCTBE

[Io crenmeHu HEOOXOMAUMOCTH BBIIEASIOT CAEAYIOIIHME BHUObI PAaCXOI0B
JIOMOXO3SIHMCTB:

IIOCTOSIHHBIE, PETYASIPHBIE U PA30BbIE

HeoOXO0UMbIE, JKEAATEABHBIE U ITPOYHE

HoTPeOUTEABCKHE, 00sI3aTeABHBIE MTAATEXKM, HAKOIIAEHUA U cOepeskeHUsd

FocynapcTBeHHOe Bo3zedicTBUEe Ha (PUHAHCHI JOMAITHUX XO3SIHCTB He
OCYIIIECTBASIETCS:

C IIOMOIIBIO CTaBKU pedruHaHcupoBaHuda LB

C TIOMOIIBIO PETrYAUPOBaHUS B 00AaCTH I1leHOOOpa3zoBaHUSA Ha COIMAABHO
3HAYUMBbIE TOBapPhl U YCAYTU

HaAAOTOBBIMU METOIAaMU

TpaHcdepTaMu

IIyTEM YCTAHOBAEHHUS MHUHHUMAABHOTO pa3Mepa OIAATHI Tpyaa

BrigeanTe yHKITHIO JOMOXO03SIMCTBA:
KOHTPOABHAas

CTUMYAUDPYIOIIAS

JKHU3HeoOecIieue Hus

cbeperaTeAbHas

pHUCKoOBasd

duHaHChI JOMAIIIHUX XO03IHUCTB OTHOCATCH:



K IIEHTPaAU30BaHHBIM (DUHAHCAM
K IEeleHTPaAN30BaHHBIM PUHAHCaAM
K KPEOAUTHON cUcCTeMe

ABroTHI, IIpemocTaBAsIEMbIe TIEHCHOHEPAaM B HATypPaAbHOU (popMme:
VYUTBIBAIOTCS B COCTaBE M0XO0Ia JOMOXO3SIHCTBa

He YYUTBIBAIOTCS B COCTaBE A0XO0Ma JOMOXO03SIHCTBa
VIUTBIBAIOTCS, TOABKO €CAH IPEIOCTAaBAEHBI B AeHEXKHOM hopme

He oTHOCSTCH K ITOCTOSHHBIM J0XOAaM AOMOXO3SHCTB:
3apriaara

IEeHCUH

aBTOPCKHE TOHOPAPHI

[loxonpl MOMOXO3dUCTB MOryT ObITH: 1) B HaTypaabHOU ¢opme; 2) B
neHexxkHout popMme; 3) B dopme TpaHchepToB:

1,2,3

1,2

2,3

B cocTaB oxXom0B JOMOXO03SHCTB HE BKAIOYAETCH:
3apriaata

paboTa 1o momy

HaAOTOBbIE OTYUCAEHUS

He saBaseTcsa oHIOM OEeHEXKHBIX CPEACTB:
ceMeWHbIH OI0MKeT

rOCyIapCTBEHHBIN OIOIKET

3apriaata

SBAasteTcst POHIOM AEHEKHBIX CPEACTB:
ceMeMHbIH OI0IzKeT

3apraaTa

rmocooue

IeHcud

BribepuTe BepHOe yTBepkaeHUe: «PUHAHCHI HACEAEHUS. . .»:

MOTYT OBITH UICTOYHHUKOM WHBECTUIIUY B 9KOHOMUKY

He ABASIIOTCS 3B€HOM (PUHAHCOBOM CHUCTEMBI

ABAAIOTCH OCHOBHBIM HCTOYHHKOM IIOIIOAHEHHNS Ka3HBI IOCyIapcTBa

BreineanTe BepHOE yTBEPKAECHUE:

JoMalllHee X03sIHCTBO 00s13aTEABHO IoApa3yMeBaeT HAaAUYHUe POJICTBEHHBIX
CB43€l MEXAY AIOABMHU, BXOALIIMMH B HETO

JIOMAaIITHEE XO03dNUCTBO TOXKAECTBEHHO ITIOHATHIO «CEMbSI»



AOMaIlTHEE XO3SIUCTBO MOTYyT BECTHU AOIH, HE O6’I:>C,Z[I/IH€HH]’:>IC
POOCTBEHHBIMH CBA3AMHA

He aBageTcsa meHeXHBIM JOXOI0M JOMAIIIHETO XO3dHCcTBAa:
3apriaaTta

IIEHCHUS

HacAeayeMoe UMYIIIECTBO

He aBasieTcda cTaTbel pacxoa0B AOMAIIIHETO XO3dWCTBA:
ornaata ycayr 2KKX

npuodOpeTeHre IIeHHBIX Oymar

dorHaHCHUpPOBaHUE HEITPOU3BOACTBEHHON cephl
IIOKYIIKa CTPaxOBOTrO IIOAHUCA

[TorpebaeHME mOMAIITHETO X03sHCTBA MEHBIIIE €T0 JOXO/0B Ha BEAUYHHY:
cbepekeHUuH

IeHCui

JoTalium

BribepuTe BepHOE yTBEPKIAECHHUE:

prHAHCHI HACEA€HUsS HMMEIOT ITOAYMHEHHBIN XapakTep 10 OTHOIIEHUIO K
drHaHCaM CTpaxoBaHUSI

PYyHKIIMOHUpPOBaHNE (PUHAHCOB HACEACHUd HaNpsSMyI0 3aBUCHUT OT
bUHAHCOB IIPEeAIPUITHHI

puHaAHCHI HACEAEHUS OIIPEAEASdIOT BEAUYNHY LEHTPaAN30BaHHBIX (POHIIOB
JE€HEKHBIX CPELCTB

CeMeHHBIN OIOKET:

aBAsieTcd POHIOM AeHEXKHBIX CPEICTB
OTHOCHUTCS K IIEHTPAAU30BaHHBIM (DOHIAM
He aBAsieTcsd POH/IOM AeHEXKHBIX CPEICTB

PUHaHCHI HACEAEHN B3aNMOCBA3aHBbI:

co chepaMu U 3BEHbSIMHU (PUHAHCOBOM CUCTEMBI I'OCyJapCTBa
TOABKO C KPEIUTHOMN CHUCTEMOM

TOABKO C OIO[ZKETHOM CUCTEMOH, yepe3 MeXaHU3M TPaHCPepToB

Be3Bo3me3mHass meHeXKHasi UM HaTypasbHas ¢opMa IIPeIoCTaBAEHUS
HaCEAEHHIO CPEJCTB CO CTOPOHBI TOCYyAapCTBEHHBIX (POHAOB U (POHIOB
OpeArnpUdaTUii HOCUT Ha3BaHUE:!

aBTOPCKOT0 ToOHOpapa

collaAbHOTO TpaHcdepTa

3apaboTHOM ITAaThI

J10X0/1a OT COOCTBEHHOCTHU

OAEeMEHTOM JOXOMHOM YacTH OIoKeTa JOMAITHUX XO3dHCTB BBICTYIIAOT!



COllMaAbHbIE TPaHC(HEPTHI
CTPaxoBbl€ B3HOCHI

oriaaTa 00s13aTeABHBIX IAaTeXKeH
OKYyIIKa WHOCTPAaHHOM BaAIOTHI

OAeMEeHTOM PaCXOAHOM JyacTH OIo[KeTa JOMAIITHUX XO3dUCTB SIBASIETCH:
oraata Tpyaa (3apaboTHasl 11aaTa)

HPOLIEHTHI 10 Pa3MeIlleHHBIM B 0aHKaX BKAQIaX

rOHOPAaPhI

KOMaHIUPOBOYHbBIE

CTpaxoBble B3HOCHI

donp rmoTpebAeHUS JOMAIITHETO X03IHCTBa 3TO:

yacThb OmokeTa  OOMAIIHEro  XO03dWcTBa, MOpeaHa3zHadeHHas  JIAd
YAOBAETBOPEHUSI TEKYIIMX ITOTpebHOCTEH

yacThb OmokeTa  OOMAIIHEro  XO03dWcTBa, IpeaHa3zHadeHHas  JIAd
YAOBAETBOPEHUSI OTAOXKEHHBIX ITOTPEOHOCTEN

3BEHO, SBASIIOIIIEECS MCTOYHUKOM (DUHAHCOBBIX PECYpPCOB [OAS BCeH
dHHaAHCOBOM CUCTEMBI

K peryasgspHBIM A€HEXKHBIM O0XO0JaM JOMOXO03dHCTB OTHOCHT:
JOXOIbI OT peasru3allui UMYIeCTBa

orAaTy Tpynaa

HogapKHU

aBTOPCKHE TOHOPAaPhI

dopmoit COLIMAABHOM  3allluThl U  YKPEINAEeHUd MaTePUAABHOTO
6AarococTogIHUSI HACEACHUS BBICTYIIAET:

HUMYIIECTBEHHOE CTPaAXOBaHUE

CTpaxoBaHHE OTBETCTBEHHOCTHU

o0sizaTeAbHOE CTpaxoBaHHUE

AWUYHOE CTpaxoBaHUE

DaKT 3aKAIOYEHHNS JOT0BOpPa CTPaXxOBaHUd HACEACHUL YAOCTOBEPSIETCH:
IIOAMICOM

KOBEPHOTOU

cepTudUuKaTOM

Co3nmaHune peasbHBIX YCAOBUM CYIIIECTBOBAHHS YACHOB JOMOXO03dHUCTBA
OpearosaraeT cAaeaymoias PyHKING JOMAIITHUX X03dUCTB:
JKHU3HeoOecIIieueHUs

HUHBECTULIMOHHAd

KOHTPOABHAA

peryaupyomas



[ocymapcTBO He oKa3bIBaeT BO3AEHCTBHE HA OIOMKETHI JOMAITHHUX
XO34UCTB 4epes:

n30UpaTeAbHYIO CUCTEMY B CTpaHe

HaAOT'OBYIO CUCTEMY

oIAaTy TPyaa pabOTHHUKOB B TOCCEKTOPE

rocyfapCcTBeHHOE 11IeHOOOpa3oBaHue

Tema 12 CyurHocTbs U (PYHKIIUU KpeauTa

[TogbepuTe BEPHYIO KATETOPHIO IO CAEAVIOIIIEE OoIpeneAeHue: 6e3yCAOBHOE
MIUCBMEHHOE 00s3aTEABCTBO MOAXKHHUKA YIIAATUTH OIIPEIEACHHYIO CyMMY B
3apaHee OrOBOPEHHBIN CPOK U B YCTAHOBAEHHOM MECTE C VIeTOM MPOIlEHTa
3a OTCPOYUKY

4yeK

OAHKOBCKHUI OHAET

BEKCEAD

KaszHadelcKUuil OuaeT

OTcpouka maaTeka OTHOCUTCS K KaTerOpHH:
KOMMEPYECKOTO KpeauTa

0aHKOBCKOTO KpeauTa

OTPEOUTEABCKOTO KPEIUTA

UIIOTEYHOTO KPEeauTa

CyMMa BceX HEONAQUYEHHBIX (PUHAHCOBBIX 00s3aTE€ABCTB TIOCyZapcTBa C
HPOLIEHTaMM, HAYHCA€HHBIMU Ha HUX K OIIPENEACHHOMY MOMEHTY BPEMEHU
3TO:

rOCYAapCTBEHHBIN KPEIUT

FOCYIAapPCTBEHHBIN JOAT

roCyJapCTBEHHbBIE FrapaHTUU

rocyIapCTBeHHbIe (OUHAHCHI

dopma KpenutTa, IpyU KOTOPOU OLHO IIPEAIIPUATHUE BBINNCHIBAET BEKCEAD B
CUYeT OIIAAThI IIOKYIKU OOOPYAOBaHULA y APYLOro IIPEAITPUSATHS, HOCUT
Ha3BaHUE:

KOMMEPYECKUUN KPEeauUT

HOTPeOUTEABCKUN KPEeIUT

6aHKOBCKUM KpeauT

MEZKXO03dUCTBEHHBIN KPEeauT

BepHO AM yTBepKAeHHE, YTO, pasMellas TOCyJapCTBEHHbIE OOAUTAITHUU
Cpeayu UWHOCTPAHHBIX MHBECTOPOB MOAsl (PUHAHCHUPOBAHUA PACTYIIIMX
pacxonoB, IIPaBUTEABCTBO HAaKAQQbIBAET OIIpefieAeHHOe OpeMs Ha OymayIiie
IIOKOAEHUSI:

BEPHO

HE BEPHO



KpaTkocpouHble KPeaAUThI Yallle BCETO UCIIOAB3YIOTCS JAS:
BBIIIAQTHI 3apPIIAAQThI

IOKYIIKYU 000pyI0BaHUSA

CTPOUTEABCTBA 3JaHUM

dHUHaAHCHUPOBAHUS HAYYHBIX ITPOTPaMM

OTcpouka maarexa 3TO:
KOMMEPYECKHUUN KPEOUT
0aHKOBCKUH KpPEeauT
IOTPEeOUTEABCKUH KPEITUT
UIIOTEYHBIN KpeauT

HazoBure BHU I JOATOCPOYHOI'O KpeauTa 1104 3aA0T HEABHU2KHMOCTH!:

HUIIOTEYHBIN
KOMMEPYECKUHU
BEKCEABHBIN
HOTPEOUTEABCKUH

CcynHbIli KaliluTaa 3TO:

6e3B03Me3IHO IIepeaHHbIe CpeaCcTBa

COBOKYITHOCTB KPEANUTHBIX OIlepPalliii

JE€HEXKHbIM KamuTaAn, IIPUHOCAIIUNY COOCTBEHHUKY MOOXOL B
IIPOLIEHTA

JEHEXKHBINM KalluTaA, [IEPeJaHHbIM Ha KPATKOCPOYHBIN IIEPUOL

Popmyasa ABUKEHUSI CCYLHOI'O KalluTasa:
A T...II...-T -0

yARIN

A T-M0

CcynHbIM KanuTaa uMeeT popmy:

TOBapPHYIO

JEHEXKHYIO U TOBAPHYIO

HPOU3BOAUTEABHYIO, JEHEXKHYIO U TOBApPHYIO
IIOCTOSIHHO HaXOAUTCS B I€HEXKHOU popMe

M CTOYHUKOM yTIAQTHI ITPOLIEHTOB CAYKHT:
OpubaBOYHBINA IPOIYKT

CCYHBIN KaIlluTaA

IIEHTPAaAU30BaHHbIE IEHEXKHbIE (DOHBI
AeHeKHble (DOHABI ITPEeAIPUITU

[IpUHIIUTO CPOYHOCTH KPEIUTOBAHUS IIOApPa3yMeBaeT:
IPaBUABHO YCTAHOBAEHHBIE CPOKH KPEeaUTOBAHUS
HEeOOXOMHUMOCTb CPOYHO BEPHYTH KPEIUT

dopme



HEeOOXOAUMOCTDE 3aKPEIACHUS B OTOBOPE KOHKPETHBIX CPOKOB IOTAIIIEHUS
KpeauTa

BrimeanTe OCHOBHBbIE HPUHIMIIBI KPEAUTOBAHUS: 1) nuBepcudukanmuy; 2)
CpPOYHOCTB; 3) TMAaTHOCTb; 4) TIIPUOBIABHOCTB, S) AUKBUOHOCTB; 6)
BO3BPAaTHOCTh:

1,2,3,4,5u6

1,2,4u6

2,3,4ub6

3,4ud

2,3ub6

3,4u6

K mpuHIunam KpeauToBaHUs OTHOCUTCS:
AUBEePCUPUKAITNHN

IIAQHOBOCTD

IIAQTHOCTD

OPUOBIABHOCTD

AUKBHUIHOCTD

K npunmiunam kpenuroBanud HE oTHocuTcs:
CPOYHOCTH

IIAQTHOCTD

OPUOBIABHOCTD

BO3BPATHOCTDH

[IpUHLUII TAQTHOCTH KPEAUTOBAHUS O3HAYaET:
00s13aTEeABHOCTb B3UMAaHUS C 3a€MIIMKA OIIPEAEA€HHOMN ITAAThI
3aKpelAEeHUE B JOTOBOPE CPOKOB IIOrallleHUuda KpeauTa
00513aTEeABHOCTb HAAWYUSI 3aA0Ta

OIIPENEACHUE KOHKPETHBIX UCTOYHUKOB IIOrallleHUud KpeauTa

[TepepacnpeneanteAbHad (PyHKIIHUS KpeauTa O3HaA4YaeT:

3aMelleHre qeCTBUTEABHBIX JIeHEeT KPeIUTHBIMU CPEeACTBaMU O0palleHUsd
IIEPETOK BPEMEHHO CBOOOMHBIX MEHEXKHBIX CPEACTB U3 OTPACAU C HHU3KOHU
HOPMOM HNPUOBIAK B OTPACAHU C BBICOKOW HOPMOM NPUOLIAU

KOHIEHTPAIlMI0O U  HaKOIA€HHEe  KaIluTaaa, [OOCTaTOYHOIO  [Ad
pacIIupeHHOr0 BOCIIPOU3BOACTBA

BekceAb IBAETCHS UHCTPYMEHTOM KpeauTa:
HOTPEOUTEABCKOTO

6aHKOBCKOTO

KOMMEPUECKOTO

roCyIapCTBEHHOTO

OTHOIIIEHUS 10 IIOBOAY KOMMEPYIECKOI'0 Kpe€AruTa BO3SHHUKAIOT!



MEKY XO3HUCTBYIOIIUMU CyObEKTaMU U KOMMEPYECKUM OaHKaMH
TOABKO MEXKIY XO3dUCTBYIOIIMMU CyOBEKTaMH

TOABKO MEXKIy KOMMepUYeCKUMHU OaHKaMU

MEIKY XO3SIHUCTBYIOUIUMU CyObEeKTaMU U (PU3UUYECKUMU AUIIAMU

BaHKOBCKUM KPeaUT MPeaOCTaABAIETCS:
TOABKO B TOBapHOU dhopMme

TOABKO B JIeHeXKHOH popme

U B TOBApHOM, U B AEHEXKHOMU popMe

[Ipr3HaKOM rocyZIapCTBEHHOT'O KPEANUTA SIBASIETCH:

HUCIIOAB30BaHUE KPATKOCPOYHBIX IIEHHBIX OyMar npu OyHKIIMOHUPOBAHUU
3TOM POpPMBI Kpeaura

IpeaoCTaBAEHUE HE TOABKO B JIEHEXKHOM dhopMe

o6s13aTeAbHOE ydacTue rocygapcraa

o6s13aTeAbHOE yJacTHUe rocyJapcTBa B pOAU KpeauTopa

OCoOEHHOCTBIO UITOTEKHU ABAIETCH:

BO3MOIKHOCTh ITOAYYE€HHUS IIOA 3aA0OT OMHOTO M TOIO K€ HMYIIECTBA
[n00aBOYHBIX CCYI

JIOATOCPOYHBIN XapaKTep KpeauTOBaHUSI

TIOBBINIIEHHBIE ITPOIIEHTHBIE CTABKH

COBOKYIIHOCTh  KPEAUTHBIX  OTHOILIEHUM, (QPYHKIMOHUPYIOIMX  Ha
MEXIAYHApPOAHOM VYpPOBHE, y4YaCTHUKaMMH KOTOPBIX MOTYT BBICTYIIATh
MeXKayHapoaHble (DMHAHCOBBIE OPraHU3aIUU 3TO:

HOTPeOUTEABCKUM KPEeIUT

rOCYIapCTBEHHBIN KPEIUT

MEXIAYHaPOAHBIN KPEAUT

[ToTpebuTeAbCKUM KPEeaUT MOKET ITPEIOCTABASITHCH:
B TOBapHOH (popme

B JIeHEKHOU dopme

B TOBApHOHU U IEHEXKHOU popMax

YuyeTHad craBka 3TO:

OPOIIEHTHAasl CTaBKa, II0 KOTOPOM KoMMepuecKHe OaHKH ITPEeIOCTaBASIOT
ccynbl Hauboaee KPYIIHBIM 3aeMIIHMKaM

POLIEHTHAasl CTaBKa, M0 KOTOpo¥ lleHTpaabHBIM OaHK IMIpPenoCTaBASET
KpPeaIuT KOMMeEPYECKUM OaHKaM IIyTeM IIOKYITKH BeKceAel

IPOLIEHTHAas CcTaBKa, M0 KoTopod lLleHTpaabHBIE 6OaHK MIpenoCTaBASET
AOMOapOHBIN KpPeauT KOMMepUYeCKUM OaHKam

Kpenur sTO:!
B3aUMOOTHOIIIEHUYI MEXAY KPEAUTOPOM U 3aE€MIIITUKOM
IIOCTYIIaTEABHO-BO3BPATHOE ABUXKEHHUE CTOMMOCTH



ABHU2KCHHE ITAATEZXKHBIX CPEACTB B OKOHOMHMKE CTPAHBI
ABH2KEHHE CCY)KCHHOﬁ CTOHMMOCTH

[ocynapcTBeHHBIM KpPEeaUT COCTaBHasd YacTh:
dUHaHCOBOMW CHUCTEMBI

DaHKOBCKO# CHCTEMBI

KPEOAUTHOU CHUCTEMBI

K dakropy, HanpsaMyo OKa3bIBaIOIIEMY BAHGHHE Ha YPOBEHB CCYIHOTO

HPOIIEHTa, OTHOCUTCSI:

BeAnYHHA OI0MKeTHOro Aecpurura
HOPMATHUBBI 00s13aTEABHBIX PE3EPBOB
o0bEM KCIIOPTA

CcymHbIl KalluTaA 3TO:

0e3B03ME3IHO IepeaaBaeMble CPeaCTBA

JOEHEXKHBIM KaluTaA, IIPUHOCAIIUNE COOCTBEHHUKY HOOXOL
IIPOLIEHTA

OroKeTHOe (PpUHAHCUPOBaHUE

cpeacTBa, KOH(PHUCKOBaAHHBIE I10 PENIEHUIO Cyaa

KoMMepUecKHUM KpeauToOM Ha3bIBAETCH:
ArOOO# Kpeaut

KpeauT 0aHKa

KPEOUT IMPOoJaBIia IMOKYIIaTEAIO

KpaTKoCpo4HOCTh XapaKTepHa:

aAd oBepapadTa

JAS UTIOTE€YHOT'O KpeauTa

TOABKO AL MTOTPEOUTEABCKOTO KpeauTra

CcynHbIfl IPOLIEHT 3TO:
AaTa 3a KpeauT

IIeHa KPEeAUTHBIX PECYPCOB
cTaBKa peprHaHCUPOBaAHUSA

OTcpo4Yka HaAOTOBOIO ITAaTeka 3TO:
KOMMEpPYECKUH KpeauT

HaAOTOBBIN KPEOUT

WMHBECTULIMOHHBIA KPEeqUT

HaAOTrOBO€ HapyIIEeHHE

3aHUXKEHUE HasoroobaaraeMou IpUuobbIAK

dopmMoOM CCyTHOTO KatuTaAa SIBASIETCS (IBASIIOTCS):
[OE€HBTU, TOBApP, IIPOU3BOAUTEABHBIN TPy
TOABKO JE€HBI'U

B dopme



JACHBI'H, TOBap

BospacTaHre CCyaHOTO KaruTasa uUMeeT (popMmy:
poIleHTa

IPUOBIAK

BO3BpaTa Kpeaura

Baazeaelr cCyIHOTO KaluTaAa IIpHU Irepeaade KalruTasa 3aeMIMUKY:
TepsieT MpaBo Ha HETO
He TepseT IpaBa Ha CCYAHBIHA KaluTaA

[IpenocTaBaA€HHE KOMMEPYECKHMM OaHKOM CCyAbl CEMBE Ha IIOKYIIKY
TOBApPOB HOCUT HA3BaHUE:

KOMMEPYECKUMN KPEOUT

HOTPEeOUTEABCKUM KPEeIUT

0aHKOBCKUHI KPEeauT

MEXKX03IUCTBEHHBIN KPEAUT

«lleHa» MEHEXKHBIX PECYPCOB Ha PhIHKE HA3bIBAETCS:
CCYOHBIM KaITUTaAOM

CCyOHBIM (pOHAOM

CCYTHBIM ITPOIIEHTOM

YueT BeKkceAell OTHOCUTCH K OIlepaliusaM:
6aHKOBCKOTO KpeauTa

KOMMEPUECKOTO KpeauTa
POCTOBIINYECKOTO KPEeauTa

HNnunoccameHT 3TO:

coraacue Ha IIAaTexK II0 BEKCEAIO
mepegaToyHas HaAIIUCh Ha BEKCEAE
IIPOTECT BEKCEASI

OcCo0eHHOCTBIO POCTOBIIIMYECKOTO KPEAUTA IBASIETCS:
JOATOCPOYHBIN XapaKTep KPeaUTOBAHUS

BBICOKHUE MPOIIEHTHBIE MMAATEXKH 10 KPEITUTY
HeOoOXOMUMOCTE 3aA0Ta

PauTpe sTO:

T€, KTO XKUBYT IIPOLIEHTAMU OT CBOETO KaluTasa
OCHOBaTEAU AOMOAPIOB

TaK Ha3bIBaAH paHbme 3aEMIIIUKOB IIO erJII/ITaM

ABaHC MIOKyTIATeAS ITPOAABILY SIBASIETCH PA3HOBUIHOCTBIO:
KOMMEPYECKOTO KpeauTa
0aHKOBCKOTO KpeauTa



BEKCEABHOI'O KpeauTa

BrimeauTe BepHOE yTBEPKAEHUE:

0aHKOBCKHUI KPEOUT IIPEIOCTABASIETCS B [JEeHEXKHOU popMe
OaHKOBCKHM KPEAUT MPENOCTaBAIETCS TOABKO B TOBapHOU popMe
KOMMEPUYECKUH KPEeAUT MPEeaOCTaBAAETCI TOABKO B MEHEKHOU popme

BreineanTe dakTop, OKa3bIBAIOIIUM BAHMGHHE Ha BEAUYUHY CCYAHOTO
poLeHTA:

JEeHEXXHO-KpPeaUuTHAas [TIOAUTHUKA IIEHTPAaAbHOIO OaHKa

dYyHKIIUU KpeauTa

CcoIlMaAbHOE 0AATOCOCTOSIHHUE

BrioeanTe yHKIIUIO KpeauTa:
rnepepacrpeneAuTeAbHast
pHUCKOBad

collaAbHasd

KpenuT 1o3BoAseT, C ITIOMOIIBI0 (PYHKIIMHM S9KOHOMHH U3IEPIKEK
oOparlleHus:

YCKOPUTH 000padyuBaeMOCThb KaltuTaAa

PENINUTH COITMAAbHBIE TPOOAEMBI

YAOBAETBOPUTH MTOTPEOHOCTU HACEAECHUS

Kpenut rio3BoageT:
3aMEeHUTb HaAUYHbIE pacuyeTbl 0e3HAaANYHBIMU pacyeTaMU
3aMeHUTh Oe3HaAUYHbIE PaCcYeThl HAAUYHBIMU pacuyeTaMU
BCE IIEPEYUCAECHHOE

NHCTPYMEHTOM KpeauTa sIBASIETCS:
KPEAUTHBIE TAACTUKOBBIE KAPTHI
AQTEKHbIE TTOPYIECHUST
cOepKHIKKA

JloXoaoM Ha CCyAHBIN KallUuTaA BBICTYIIAET:
CCYIHBIN IIPOLIEHT

OPUOBIAB IIPENITPUITUS

peHTa

dopmoit IBUKEHUS CCYAHOTO KaIltuTaAa BbICTYIIAET:
KpeaIuT

doHf,

KOMMepUYeCKUil 6aHK

HEIBUKHUMOCTH



KpenuTHble OTHOIIEHUS MOTYT BO3HUKHYTbH MEXKAY: 1) IpearnpudaTuaMu; 2)
bankamu; 3) npegnpusTHeM u 0aHKOM; 4) TroCyZapCTBOM U
OpeanpuaTuaMmu; S) 6aHKOM M (PU3UYECKHUM AWIIOM; 6) rocyzapcTBOM U
MeXXAyHapoagHON (PMHAaHCOBO-KPEAUTHON opraHu3aliei:

YTBepKIEHUE, YTO TIIOCPEAHUKOM B KpPEIUTHBIX OTHOIIEHUSIX BCeraa
BBICTYIIAIOT KOMMepUYeCcKHue OaHKU:

BEPHO

HeT, He BepHO

BE€PHO, COTAACHO 3aKOHOZIaTEABCTBY

BoeineanTe dopMy KpeauTa, OCHOBHOM IIEABIO IIPEIOCTAaBAEHHUS KOTOPOTO
SIBASIETCH YOOBAETBOPEHHE ITOTPeOHOCTEH (PUZMIECKUX AUIL
KOMMEPYECKUU

AUYHBIN

IOTPeOUTEABCKUH

HUIIOTEYHBIN

OHKOABHBIN

IlepBoii ucTopudeckoi popMoM KpeauTa BBICTyIHAA:
KOMMEPYECKUMN KPEOUT

UIIOTEYHBIN KPEIUT

POCTOBIIIMYECKUU KPEOUT

OaHKOBCKHU KPEIUT

dopMma Kpenura, IIPU KOTOPOH INPHUBAECYEHHE CPEACTB IIPOUCXOAUT IIyTEM
BBIIIyCKA U pa3MeIlleHUsd IroCyIapCTBEHHBIX IIEHHBIX OyMar, Ha3bIBaeTCs:
dOHOOBBIM KPEOUTOM

rOCyIapCTBEHHBIN KPEAUTOM

MEKIAYHAPOAHBIM KPEAUTOM

rapaHTUPOBAaHHBIM KPEAUTOM

3aeMIIMKOM Ipu 6QHKOBCKOM KpPEeaUuTe MOTYT BBICTYIIATh: 1) IOPUANIECKOE
AUI110; 2) ToCcyIapcTBo; 3) PU3NIECKOE AUIIO:

1,2,3

1, 3

1,2

KpenuTocrnocoOHOCTE 3aeMIIKa O3HAYaeT:
crienmuPUUECKYI0 YePTy KPEAUTHBIX OTHOIIEHUH, II03BOASIIOIIYI0O 000COOUTH
KpEeOUTHbIE OTHOLIEHUH OT (PUHAHCOBBIX



CIIOCOOHOCTB IOPHUOINYIECKOTO UAN (1)I/IBI/I‘ICCKOI‘O AHITAa TIOAHOCTBIO M B CPOK
pacCcaduTaTbeCd I10 JOATOBBIM o0s13aTeALCTBAM
9TO KPEAUTOP U 3aCMIIHUK CaMOCTOATEABHBI IOPHUANYICCKHA

BribepuTre HEBEPHOE YTBEPKIACHUE:

4yeM BBIIIEe KPEAUTOCIIOCOOHOCTDH 3aeMIIKA, T€M BBIIIE CTaBKa ITPOIEHTA
3a KpeauT

4yeM BBIIIe KPEeIUTOCIIOCOOHOCTH 3aeMIIUKa, TEM 0OAee ABMOTHBIMH MOTYT
OBITH YCAOBUS KPEIUTOBAHUS

KPEAUTOCIIOCOOHOCTh 3aeMIIMKAa OIleHUBaeTCd OAaHKOM MPH OMNpPeaeACHHH
IIEAECOO0PA3HOCTH KPEAUTHBIX OTHOIIIEHUH

ToBapHO-MaTepHUaAbHbIE IIEHHOCTH, HEIBUXXUMOCTB, II€eHHbIe OyMaru,
3aTpaThl MPOU3BOACTBA U MNPEACTOLIINN BBIMTYCK HPOAYKIIUH, CAyKAIIIAE
IAS  KPEOuTopa 3aA0TOM IIOAHOTO HAM CBOEBPEMEHHOTO BO3BpaTa
JOAKHUKOM IIOAYYEHHOTO KpeauTa U YIAAThl UM HOPUYUTAIOIIUXCS
IIPOLIEHTOB IPEACTABASIOT:

obecrieyeHue Kpeaura

TIOAUTHKY PE3€PBHBIX TPeOOBaHUM

KpPeaUTHBIE PECYPCHI

Ha ypoBeHBb cCygHOrO IIpOIleHTa BAULIOT: 1) cTelIeHb pUCKa HEBO3BpaTa
CCynpl; 2) CPOK, Ha KOTOPBIN BbhIAAETCd CCyaa; 3) BEAMYUHA CCybl:
1,2, 3

>

~

1, 2
1,3
2,3
BAaHKOBBIM Ha3bIBAETCS KPEIUT:
obecIrie4eHHbIHA 3aA0TOM
HeobOecIIedeHHBIH 3aA0TOM

KPEIUT IO TAPaHTHH U MTOPYIUTEABCTBA

PocTy MOATOBpEMEHHBIX BAOXKEHHH W Pa3BUTHIO PBhIHKA HEIBUIKHUMOCTH
criocoO6CcTByeT B O0ABIIIEH Mepe pacIlIupeHre:

HOTPEOUTEABCKOTO KPETUTOBAHUS

KOMMEPYECKOTO KpeauTa

UIIOTEYHOTO KpeauTa

POCTOBIIIMYECKOTO KpeauTa

MeXXIyHapOaHOTO KpeauTa

TrOCyIapCTBEHHOTO KpeauTa

[Tpu 3aKAIOUYEHHUH KPEAUTHOIO IOTOBOPAa 00s13aTEABHO IIPOBOIUTCS
OlleHKa KPeIUTOCIIOCOOHOCTH 3aeMIIIUKa

orpoc pUPM-KOHKYPEHTOB 3aeMIIIKA

IIOAHAs ayauTOpPCKas ITpoBepKa 3aeMIIUKa



HHBEHTaApHU3alyd MMYIIIECTBaA 3a€MIITKa

HaubGoaee pazBuToit (popMoO CCyaHOTO MPOILIEHTA SIBASIETCS Y%:
KOMMEPYECKUH

daKTOpHBIN

MYHUIIUIIAABHBINA

AU3VUHTOBBIN

OaHKOBCKUH

CcyaHbIY KanmuTaa UMeeT dopmy:
JAE€HEKHYIO

HEITPOU3BOAUTEABHYIO

TOBapHYIO

IPOU3BOAUTEABHYIO

KoadpuimeHTsI KpeauToCIOCOOHOCTH OTIPENEATIOTCS Ha OCHOBE
JAHHBIX 0 (PUHAHCOBO XO39MCTBEHHOM NESITEABHOCTU IPENIPUSITUS:
Oy myImx

IIPOTHO3HBIX

CPEeOAHECTATUCTUYECKUX

OLIEHOYHBIX

dakTHIECKUX

[IponeHT 110 KpPeAUTy BXOAUT B IIEHY TOBapa:
KOMMEPYIECKOMY

rocy1apCTBEHHOMY

IrpaskJaHCKOMY

6aHKOBCKOMY

CriocoOHOCTB ITOTEHIIUAABHOTO 3aEMIITUKA CBOEBPEMEHHO BEPHYTH CCYIY
Ha3bIBAETCS:

CPOYHOCTbD

AUKBUIHOCTD

BO3ME3/IHOCTh

KPEeIUTOCIIOCOOHOCTHRIO

KpenuTop orleHUBaeT KPeaUTOCIIOCOOHOCTD 3a€MIIIMKA Ha CTAIUU:
HUCIIOAB30BaHUS KpPeauTa

TIOAYYEHUS KPEaUTa 3aEMITUKOM

pasMenieHusa KpeauTa

BBICBOOOZKIEHUS PECYPCOB

[Topgagok HaYNCAEHUS U B3UMaHU4A IIPOLIEHTOB OIIPENEASIETCH:
LIEHTPaAU30BaHHO

CTHUXHUIHHO

10 OKOHYaHUWIO KPEAUTHOMN COEAKU



II0 JOTOBOPEHHOCTHU CTOPOH erI[I/ITHOf/'I COEAKH

OOBIYHO ITPEAOCTABASIIOTCA KPEAUTOPAMH MIPU HAAUYHH JOCTATOYHOTO
JOBEPUSL K 3aEMIIUKY KPEIUTHI:

CKPBITBIE

Joporue

OAQHKOBEIE

OHKOABHEIE

Tema 13 KpenutHasa cucrema

Ecau llenTpaabHbI# OaHK ITpogaeT OOABIIIOE KOAUYECTBO IOCyAapCTBEHHBIX
IIEHHBIX OyMar Ha OTKPBITOM PBIHKE, TO OH IIPECAEAYET IIPU ITOM LIEAD:
caeAaTh KpeauT 6oaee MOCTYITHBIM

3aTPYOHUTDH IOKYIIKY HAaCEAEHUEM IOCyJapCTBEHHBIX IIeHHBIX OyMmar
VBEAUYHUTH 00bEM MHBECTHUIIUH

YMEHBIIUTH OOIIIyI0 Maccy IeHer B obpalieHuu

CHU3UTH YUETHYIO CTaBKY

OpraHuzaTopoM 6e3HaAMYHBIX pacyeTos, AULIEH3UPYIOIINM,
PETYAUPYIOUIUM U pa3pabaTbIBaIOIIUM IIpaBUAA PACUETOB, IBAFETCH:
Mundun PP

denepasbHOE Ka3HAYEUCTBO
leHTpasabHbI 6aHK PP

O0s13aTeAbCTBO OaHKA I10 TIOAYYEHUIO ITAaTeKa C JOAKHUKA I10 TOPYYEHUIO
KAMEHTa 3TO:

HUHIO0CCaMEHT

MHKaCCOo

aBaAb

YcraBHBIM KanuTaa U uHoe umymiecrBo LB P®d wHaxomarca B
COOCTBEHHOCTH:

denepasbHOM

MYHHULIUIIAABHOM

KOMMeEpPYECKHUX 0aHKOB PP

cyObeKTOB penepaniiu

KPEOUTHBIX yupexXaeHuil PO

IToaeBrle yupexnenud LI PP - sto:

TEppPUTOPHAABHBIE yupexkaeHud banka PP

oApas3AeA€HUsI TEPPUTOPHUAABHBIX VUPEXKIAEHUMN, BHIMTOAHAIONNE (PYHKIIUU
pPac4YeTHO-KaCCOBBIX IIEHTPOB

noapasaeseHust banka P®, ocyiecrBasiiole 6aHKOBCKOE OOCAY>KUBaHUE
BOWHCKUX YacCTeu



[IpaBo BBIZAYM U OT3bIBA AUIEH3UH KOMMEpPYECKHX OaHKOB B Pd
3aKpEeNAECHO 3a:

MECTHBIMH OpraHaMU BAACTHU

denepasbHOM cAyK001 110 PUHAHCOBBIM pbIHKam Pd

b Pd

MunucrepcTBoM opuHaHCOB Pd

denepasbHbIM Ka3HA4YENCTBOM

Omnepannu B P® 1o mnpomazke I1eHHBIX Oymar c o00s3aTeAbCTBOM
0o0paTHOro BBIKYyIIA Yepe3 OITPEAEACHHBIM CPOK 3TO OIepallus:

CIIOT

perio

BappaHT

KpenuroBanue [Ib PP komMmepuyeckux 6aHKOB HOCUT Ha3BaHHE:
PECTPYKTYypHU3allUU

pedrHaHCUPOBaHUS

orepalii Ha OTKPBITOM PBIHKE

IIOAUTHUKOMN pe3epBHBIX TpeboBauuit LIB PP

Kpenut, mpemocraBaeHHbIM [IB PP KommepueckoMy 0OaHKy B paMKax
pecdrHaHCHPOBAaHUS IO 3aA0T LIEHHBIX OyMar HOCUT Ha3BaHUE:

KPEOUT «OBEPHAUT»

BHYTPUAHEBHOU KPEAUT

AOMOapOHBIN KpeauT

Kpenur, mnpemocraBaeHHbilt LIB PP kommepueckoMy O0aHKy B paMKax
pedrHaHCHPOBaHUS HA OAUH OIIEPAILIMOHHBIN EHD - 3TO:

KPEOUT «OBEPHAUT»

BHYTPUAHEBHOU KPEAUT

AOMOapOHBIN KpPeauT

TepMHUH «y4eTHasI CTaBKa» O3HAYAET:

VPOBEHb II€HBbI CKYIIKM IIEHTPAaAbHBIM OQHKOM TI'OCYyZapCTBEHHBIX IT€HHBIX
6ymar

IIPOILIEHTHAad CTaBKa II0 CCyZaM, IIPEefOoCTaBASEMbIM IIEHTPAABHBIM OaHKOM
KOMMEpPYECKUM OaHKaM

HOpMAaTUB o0093aTEeABHBIX pPE3€PBOB, YCTAaHABAUBAEMBIY II€HTPAaAbHBIM
6aHKOM A KOMMeEpPYeCKHUX 0aHKOB

IPOLIEHTHad CTaBKa II0 KpeauTaM, IIPEIOCTaBASEMBIM II€HTPaAbHBIM
6aHKOM KOMMepPUYEeCKUM OaHKaM IIyTeM ITOKYIIKM BeKceael

[Tonbepute TEPMUH K CAEAYIOIIEMY OIIPENEACHUIO: «IOPUANYECKOE AUIIO,
KOTOpPO€ [Ad U3BAE€YEHUsSI IIPUOBIAM KaK OCHOBHOM IleAM CBoeH
OeITeAbHOCTH Ha OCHOBAaHUU CIIEIIMAABHOTO pa3pelleHus (AUIEeH3UH)



Banka Poccuu wuMeeT MpaBO OCYIIECTBASITH OaHKOBCKHUE OIlepallii,
IIPEAYCMOTPEHHBIE 3AKOHOMY:

OaHK

KpeauTHas OpraHu3allus

HeOaHKOBCKAasl KpPeAUTHASI OpraHu3aIlus

OAQHKOBCKUHN XOAIUHT

OaHKOBCKHE COIO3bI U aCCOLIHMAIINU

YTBepKIeHUE, UYTO Vy4ieTHasd CcTaBKa IIPEeACTaBASIeT CO00OH CTaBKy
OPOIIEHTa, II0 KOTOPOM KOMMepuYeCKHe OaHKH MPeaOCTaBASIOT CCYIbI
HauboAee KPYITHBIM 3aeMIIUKaM:

BEPHO

BEPHO, IIPH Yy4YaCTHHU B KpPEOUTHBIX OTHOIIEHUAX TIOCYyAapCTBEHHBIX
KOpIIopalum

HE BEPHO

YcraHOBAEHHE OPHUEHTHUPOB POCTA AEHEXKHOM MacCChl B paMKax AECHEKHO-
KpeaAUTHOU NOAUTUKU LIB HOCUT Ha3BaHUE:

pe3epBUpPOBAHUE

TapreTUpoOBaHUE

Te3aBpalud

pero

CoBpeMeHHBbIE KOMMepueckue 6anku HE 3anumaroTca onepanusamu:
10 BBIIIYCKY OAQHKHOT

10 IPUBAECYEHHIO BKAQIOB

10 XpaHEHUIO 1IEHHbIX Oymar

II0 BbIJA4Y€e 3aliMOB

LenTpaabHblii 0aHk PP nmogotyereH:
[IpaBuTeabcTBY PO
'ocymapcrBenHoit [lyme PD
[Ipesunenty Pd

HE IOOOTYETEH HUKOMY

OCHOBHOH (PyHKIIMEN KOMMEPYECKUX OAHKOB SIBASIETCSI:

IOAYYE€HUE MaKCHUMaAbHOU MPUOBIAU

MoOuAM3alus BPpeEMEHHO CBOOOOHBIX MIEHEXKHBIX CPEACTB U IIpeBpallleHue
UX B KalTUTaA

[AE€HEKHO-KPEAUTHOE PETYAUPOBaAHUE SKOHOMUKH

I[Ipu yBeandyeHuUU lLleHTpaABHBEIM bBaHKOM y4Y€THON CTaBKH [O€AOBad
AKTHUBHOCTE B CTPaHE:

IIOHU3UTCH

IIOBBICUTCS

HE U3MEHUTCH



H3MmeHeHHe HOPMbI DAHKOBCKHUX PE3€PBOB B HAMOOABIIIEH Mepe BAUSET:
Ha UHBECTUITUH

Ha HOTPeOUTEABCKHUE PACXObI

Ha o0beM 3KCIIopTa

Ha IrOCyIapCTBEHHBIE PACXOIbI

dopma KpeauTOBaHHUSA IIyTEM CHUCAHUA OaHKOM CpPEeACTB IIO0 CYETYy
KAMEHTa CBEPX OCTaTKa Ha ero cyeTe, Ha3bIBAETCs:

oBepapadTt

aKIEenT

dhakKTOPUHT

dopdeHTHHT

Kpenurnaga cucrema P® umeer:
ABYX3BEHHYIO CTPYKTYPY
OAHO3BEHHYIO CTPYKTYPY
TPEX3BEHHYIO CTPYKTYPY

[ast mooaep:KaHUA HAOEKHOCTH M CTAOHMABHOCTH OAHKOBCKOUW CHCTEMBI
[leHTpaAbHBIH OAHK BBIITOAHSIET (OYHKITHIO:

OaHKa 0aHKOB

OaHKOBCKOTO PETYAUPOBAHUA U HaA30pa

JE€HEKHO-KPEIUTHOTO PETYAUPOBAHUS

[Ton »swmuccueit lleHTpasrHOro 06aHKa IIOHHUMAETCsS BBIMYCK [A€HEr B
oOpailleHue UCKAIOUUTEABHO B:

HaAu4gHOU popme

HaAWYHOU U O0e3HaauvHOU dpopMax

6e3HaAnYHOU (popme

OCHOBOM KPEAUTHOU CUCTEMBI IBASIETCH:

LeHnTpasbHBIH 6aHK

KOMMepYecKue OaHKH

CIIeIIHaAN3UPOBaHHbIE (PUHAHCOBO-KPEAUTHBLIE OpPraHUu3aIluU

Nombapmubiti kpeaut LIB P® aTo:

KPEIUT II0[ 3aA0T IIEHHBIX OyMmar

OpUoOpeTeHre IIeHHBIX OyMar ¢ 0043aTeAbCTBOM IIOCAEAVIONIEH UMX
IpOoaaskKu

KpPEeOUTOBAaHUE IIEAEBBIX IIporpamMM lIpaBureabcrBa PP

HNHCTPYMEHTOM AEHEXKHO-KPEAUTHOMN NMoAUTHUKU LB aBasgeTcs:
KyTnaAg-ipoaaxka bankom Poccuu MHOCTPaHHOM BaAIOTEI
YCTaHOBAEHHE OPUEHTUPOB POCTA OJEHEXKHOU MaCChl

o0a oTBeTa BEPHBI



Omnpeneaute pyHKIIUU LleHTpasbHOTO 6aHKa: 1) CTpeMAEHHE K ITOAYYEHUIO
OPpUOBIAM OT CBOEU HEeSITEeABHOCTH; 2) KPemauTop IocaegHed MHCTaHIUU; 3)
ocylecTBA€HHE (PUHAHCOBOTO KOHTPOAS; 4) MpoBeleHUe MexKO0aHKOBCKHX
pacyeToB; S) YCTAaHOBAEHHE IIPOLIEHTHBHIX CTaBOK II0 KpeauTaM,
BblJaBaeMbIM KOMMepYEeCKUMU OaHKaMU:

1,2,3,4us

1,2,3ub

1,2,4u5

2,3,4us

2,3u4

He aBasercsa pyHruuen llerTpasbHOoro 6aHKA:

CTPEMAEHUE K ITOAYYEHUIO IPUOBIAM OT CBOEH AedATEeAbHOCTH
KPEeaUuTOpP IIOCAEAHEN MHCTAHIIUU

OCYILIECTBAE€HHE (PUHAHCOBOTO KOHTPOAL

SMUCCHUSA HAAUYHBIX JEHET

OCYILIECTBAECHUE BAAIOTHOI'O PETYAUPOBAHUS

K dyuknuu llenTpasrHoro 6aHkKa OTHOCUTCH:
MOAYYE€HME IIPUOBIAU OT CBOeH IesITeAbHOCTH
poBedeHUE NEHEeKHO-KPEeIUTHON TOAUTHUKU
KpeaUuTOBaHUE XO3IHUCTBYIOIINX CyOBEKTOB
BblZlaya NOTPEOUTEABCKUX KPEIUTOB

[Ipu yBeAMYeHUH HOPMBI 00s3aTEABHBIX PE3EPBOB JEHEXKHAsI Macca:
BO3pacTaet

YMEHBIIIAETCI

ocTaeTcd HEM3MEHHOHU

Bauk Poccuu mnpemoctaBaseT IIpsIMble KPEOUTHI A (PUHAHCHPOBAHUS
6roKeTHOTO nedpUIuTa:

yTBEPXKAEHUE BEPHO

yTBEPKACHUE HEBEPHO

YTBEPXKAEHHUE BEPHO B KPUIUCHBIX CUTYAITUSIX

Omnepannu LleHTpasbHOrOo 6aHKAa Ha OTKPHITOM PBHIHKE CBSI3aHBI C:
KyTiAeH-TIpogazked 1eHHBIX OymMmar

KYIIAEU-TIPOAAasKEN MHOCTPAHHOMN BAAIOTHI

IpeaocTaBAEHUEM KPEIUTOB KOMMepPYeCKUM ODaHKam

[Tpu nponake LleHTpasbHBIM OAHKOM MHOCTPAHHOUW BaAIOTBHI IIPOUCXOIUT:
IIOBBILIIEHHE KypCa HAIL[MOHAABHOU BAAIOTEI

YBEAWYEHHE TEMIIOB HUH(PAAIINN

yBeAWYEeHUe NeHEeKHOM MacChl B 00pallleHUH



YuyeTHasa craBKka 3TO:

IPOIIEHTHAasl CTaBKa, II0 KOTOPOH KoMMepuecKHe OaHKH ITPEeIOCTaBASIOT
ccynpl Hauboaee KPYIIHBIM 3aeMIIMKaAM

OPOIIeHTHAasl CTaBKa, [0 KOTOPoM lleHTpaabHBIH O0aHK MIpPemoCTaBASIET
KpeauT KOMMepPUYeCKUM OaHKaM IIyTeM ITOKYIIKU BeKCceAeH

OPOIIEHTHAasI CTaBKa, [0 KOTOpoi lleHTpaabHBIH OaHK MIPEeIOCTABASET
AOMOapAHBIN KPpeauT KOMMEPYECKHUM OaHKaM

PeryaupoBaHue COBOKYIIHOTO oObeMa [IEeHEXKHOM MacChl B CTOPOHY e€e
YBEAUYEHUS MOXKET OCYILECTBASITHCH:

C TIOMOIIbIO AKTUBHOM mNpoAazku LleHTpasbHBIM OaHKOM Ha OTKPHITOM
PBIHKE TOCYAapCTBEHHBIX IIEHHBIX OymMar

C TIOMOLIBIO aAKTUBHOM MOKYNKHU lleHTpasbHbIM OaHKOM Ha OTKPHITOM
PBIHKE TOCyJapCTBEHHBIX IIEHHBIX OyMar

HEBO3MOIKHO C IIOMOIIBIO OIlepanuil Kynanu-nponaxXu LleHTpasbHBIM
OaHKOM Ha OTKPBITOM PBIHKE T'OCYJapPCTBEHHBIX IIEHHBIX Oymar

PeryaupoBaHue COBOKYIIHOTO oObeMa [EeHEXKHOM MacChl B CTOPOHY €€
YMEHBIIIEHUST MOXKET OCYILIECTBAITHCS:

C IIOMOIIBI0O aKTUBHOM IOKYyNnKHU lLleHTpasbHBIM 6OaHKOM UWHOCTPaAHHOMU
BaAIOTHI Ha OUPKEBOM M MEKOAHKOBCKOM pPhIHKaxX Pd

C IIOMOHIBIO aKTHUBHOH Ipoaazku LleHTpaAbHBIM 0OaHKOM UWHOCTPaHHOM
BaAIOTHI Ha OUP3KEBOM M MEKOAHKOBCKOM pPhIHKax Pd

HEBO3MOXKHO C IIOMOIIBIO OIepanuii KyNAU-IIPOAAKH HWHOCTPaAHHOHU
BaAlOTHI LleHTpaAbHBIM OAaHKOM Ha OMP:KEBOM U MeXKOAaHKOBCKOM pPBIHKaX

KpenuroBaHue skcropra 0aHKOM IyTeM MOKYIIKU BeEKceAel HAU APYTUX
JOATOBBIX  TpeboBaHUM IO  BHEIIHEIKOHOMUYECKHUM  OIlepalusaM
Ha3bIBAETCS:

AU3UHTOM

pakTOpUHTOM

dopdetTuHrOM

BapickaHue  3a0AKEHHOCTH C  IOKyHaTeaAd C  OJHOBPEMEHHBIM
OpeaoCTaBAEHHMEM  KpeauTa IIOCTaBUIMKYy U IEPEeyCTyIlIKa IIpaBa
TpeboBaHUs OAHKY IIOCTABIIMKOM HAa3bIBAETCH:

AU3UHTOM

dakTOpUHTOM

dopderTuHrOM

B kpenutHyto cucreMy HE BKArOYaeTcd Kak 3BEHO:
6aHKOBCKad cucremMa

HeOaHKOBCKME (PMHAHCOBO-KPEAUTHBIE HHCTUTYTHI
rOCYyAapCTBEHHBIN KpPEeauT

B 6aHKOBCKYIO CHUCTEMY BKAIOYAETCH:



IIEHTPAABHBIH OAHK CTPAaHBI
HebaHKOBCKME (PUHAHCOBO-KPEAUTHbIE NMHCTUTYThHI
rOCYyIapCTBEHHBIN KpPeauT

OHKOABHBIE CCYQBl 3TO:
CCyIbl Ha ONpPeNeACHHBIH CPOK
CCyIbl 10 BOCTpeboBaHUdA
6e3BO3BpaTHBIE CCYIbI

OTBeTCTBEHHBIM 3a (QOpPMHpPOBAHUE U MPOBEACHUE IEeHEXKHO-KPEeIUTHOM
IIOAUTHUKU SIBASIETCSH:

LleHTpaAbHBIH OaHK

MunucrepcTBo ouHaHCOB PP

denepasbHOE COOpaHUe

[IpaBUTEABCTBO

K uHCTpyMEHTaM AEeHEKHO-KpeAUTHON moAuTuKu HE oTHOCUuTCA:
cTaBKa pepruHaHCUPOBaHUS

oIiepanyy Ha OTKPBITOM PBIHKE

y4eTHasd CcTaBKa

CCYOHBIN IIPOLIEHT

HN3meHeHne cTaBKU pedouHaHcupoBaHus L{B B HauboabIIe Mepe BAUSIET:
Ha IoCyJapCTBEHHBIE JOXO0bI

Ha 00b€M UHBECTULINH B 9KOHOMUKY

Ha IToTpebUTEeABCKIE PACXOIbI

LleHTpaAbHBIH OaHK MOXKET BbIJaBaTh KPEIUTHI:
IOPUIUYECKHUM AUIIAM

PU3UIECKUM AUIIAM

KOMMEPYECKUM OaHKaM

IOPUAUYIECKUM, PU3UIECKHUM AUIIAM U KOMMEPYECKUM DaHKaM

TepMuH «omepaii Ha OTKPBITOM PBIHKE» O3HAYAET:

OeSITEABHOCTb KOMMEPYECKUX OaHKOB II0 KpPEeaIUuTOBaHUIO QUPM U
HaceAeHUs

nesateAbHOCTD LIB P® mmo nmpenocraBaeHHIO CCy KOMMEPUYECKUM OaHKaM
BAUSHUE Ha OOIIMI ypOBEHBb MHPOIEHTHBIX CTABOK, OKAa3bIBAEMOE POCTOM
AU CHHU>KEHHEM ob11ero pasMmepa cecyn, IIPEOCTaBAIEMBIX
KOMMEPYECKUMHU OaHKaMH

nedareAbHOCTh LB P® 110 nokynke mau npoagaske rocyJapCTBEHHBIX IIEHHBIX
6ymar

COBOKYIIHOCTh KPEAUTHO-(PUHAHCOBBIX VUYPEXKIAECHUN, aKKYMYAUPYIOIIUX
CBOOOIHBIE AEeHEXKHbIE CPEICTBA U IIPEIOCTABASIIONINE UX B CCYAYy 3TO:
duHaHCOBad cUcTeMa



OaHKOBCKasd CUCTEMA
KpE€auTHad CUCTEMAa

BaaroTHble uHTepBeHIIUU LB P - 370!

yCTaHOBAEHHE CIlocoba KypcooOpa3oBaHUs BAAIOT

YCTaHOBAEHHE «BAAIOTHOTO KOpHUIOpPa»

Kynad-ipogazka LB  uHOCTpaHHOW  BaaAlOThl Ha  OHPKEBOM U
Me3K0aHKOBCKOM PBIHKE

yCTaHOBAEHHE HOPM 00g3aTEeABHON ITPOAasKU BAAIOTHOH BBIPYUKU

[Io cBoe#l [OeITEABHOCTH OTHOCATCH K HEKOMMEPUECKHM CAEAYIOIIHE
9A€MEHTBI 0aHKOBCKOM CUCTEMBI:

OaHKOBCKME COIO3bI M aCCOITHAIIUNU

KOMMep4YecKHue 0aHKU

duAraAbl HHOCTPAHHBIX KOMMEPYECKUX OaHKOB

HeOaHKOBCKUE (OpPyTHe) KPeAUTHbIE YUpesKAeHUs

DaHKOBCKUE OOBEAUHEHUI U XOAIUHTU

KomMmepueckre OaHKU BBIIIOAHSIIOT, B YaCTHOCTH, OAHY H3 CAEOYIOLIUX
PYyHKIIUH:

JEHEKHO-KPEAUTHOE PETYAUPOBAHUE

CTUMYAUPOBaHNE HAKOIIACHUHU B XO34NUCTBE

SMHUCCUL KPEAUTHBIX NEHET

COBOKYIIHOCTh KPEANUTHBIX OTHOLIEHUH, CYIIECTBYIOIIUX B CTpaHe, hOopM U
METO0B KpeAuTOBaHUsI, 0aHKOB U APYTUX YUPEKIEHUH, OpraHu3yIOIIMX
3THU OTHOLIEHHUS 3TO:

KPEOUTHBIA MEXaHU3M

KPEOAUTHBINA COIO3

KpeauTHaa CUCTEMA

CoBpeMeHHas 0aHKOBcKasi cucreMa PP umeer:
OAHOYPOBHEBYIO CTPYKTYPY
ABYXYPOBHEBYIO CTPYKTYPY
TPEXYPOBHEBYIO CTPYKTYPY

K criertmaan3upoBaHHBIM (PUHAHCOBO-KPEAUTHBIM HUHCTHUTYTAM OTHOCHTCH:
1) komMmepueckue O0aHKU; 2) KpeOuTHBbIE COIO3bI; 3) 00IlIecTBa B3aUMHOTO
KpeauTa; 4) cTpaxoBble KOMIIAHUY; S5) IIEeHTPAAbHBIY OaHK CTpPaHbI:
1,2,3,4u5

1,3u5

1,2,3u 5

2,3u4

K cnenmasnm3supoBaHHBIM (PUHAHCOBO-KPEAUTHBHIM HHcTUTyTaM HE
OTHOCHUTCSH:



IIEHTPAABHBIN OaHK CTpPaHBbI
KpPEeANUTHbBIE COI03bI

obI1lecTBa B3aMHOTO KpeanuTa
CTpaxoBble KOMIIaHUU

BaunkoBckaga cucrema:

BXOIHUT B cOCTaB (PMHAHCOBOM CUCTEMBI
BXOOUT B COCTaB KPEAUTHOU CUCTEMBI
BKAIOYAET B ce0d KPeaUTHYIO CUCTEMY

K cnemmasmn3upoBaHHBIM  (PUHAHCOBO-KPEOAUTHBIM HHCTHUTyTaM HE
OTHOCHUTCH:

HErocyJapCTBEHHbIE IEHCUOHHBbIE (POHIBI

CTpaxoBble KOMIIAHUU

ccymo-cOeperaTeAbHbIEe aCCOIIUAIIUU

[TerncuonHslt oug PP

KomMmepueckre OaHKU HaAEA€HBI MIPABOM OCYIIECTBACHHS 3MHCCHH
HAAWYHBIX [JEHET:

yTBEPKIAEHUE BEPHO

yTBepKAEeHHE HEBEPHO

yTBEpPXKIAEHHE ITPaBOMEPHO TOABKO IT0 OTHOIIIeHHIO K CoepbaHKky PP
YTBEPKIAECHUE BEPHO B YCAOBHUSX HEIOCTATOYHOTO YPOBHS MOHETH3AIIUU
SKOHOMUKHU

Beigeanre noauTuky LB P®, ocymiecrBageMyr0o B paMKax [dEHEXKHO-
KPEOAUTHOTO PETYAHNPOBAHUHA, OTHOCHIIYIOCH K aAMUHHUCTPATUBHBIM MepaMm
BMEIIATEABCTBA B 3KOHOMHUKY:

IOAUTHKA MUHUMAABHBIX PE3€PBHBIX TPeOOBaHUMN

JETIO3UTHAad IIOAUTHKA

IIOAUTHKA Ollepali II0 II0OBOAY KYIIAHU-IIPOAAXKH TIOCYAapCTBEHHBIX
IIeHHBIX OyMar Ha OTKPBITOM PBbIHKE

BrioeanTe BepHOE YyTBEPXKICHUE:

KpeAnuTHad CHCTeMa TOXKIeCTBEHHA ITOHSTHUI0O OaHKOBCKAas CUCTEMa
KpeouTHasd CHCTeMa BKAIOYaeT B cebs cocTaBHOM 4dacThio OaHKOBCKYIO
CUCTEMY

6aHKOBCKasl CHCTeEMa BKAIOYAeT B Ce0s COCTaBHOM YaCThIO KPEIUTHYIO
CUCTEMY

CBHUOETEABCTBO KPEOUTHOTO VUPEXKIEHUS O BKAQAE MOEHEKHBIX CPEICTB,
YIOCTOBEPSIOIIEE MPaABO BKAQMYUKA Ha IIOAYYEHHE CYMMBI BKA3[a U
IIPOIIEHTOB 10 HEMY Ha3bIBAETCSI:

BEKCEAEM

JETIO3UTHBIM UAU cOeperaTeAbHbIM CEPTH(PUKATOM

obAUraluen



akiueu

CoBpeMeHHbIE KOMMeEPYECKHe OaHKH He 3aHUMAIOTCH OIePaIlUsSMU:
I10 BbIgade 3aiiMOB

10 XpaHEHUIO IIeHHBbIX Oymar

10 BBITYCKY OQHKHOT

I10 IIPUBAECYEHUIO BKAQIOB

OcHoOBHOM (PyHKIIMEN KOMMEPUYECKUX OAHKOB ABASIETCH:
OEHEXKHO-KPEAUTHOE PETYAUPOBAHUE 3KOHOMUKU

BBIIIYCK HAAWYHBIX JEeHET B oOpallleHre

MOOHAHM3AIINSA BPEMEHHO CBOOOIHBIX MEHEXKHBIX CPEACTB U IIpeBpaIlleHUe
UX B KalluTaa

IIOAyUYEeHHE MaKCUMAaAbBHOHU ITPUOBIAU

K cniertmaann3npoBaHHBIM (PUHAHCOBO-KPEAUTHBIM HUHCTUTyTaM He
OTHOCUTCH: 1) O0IIECTBO B3aUMHOTO KpeanuTa, 2) KoMMepdecKui 0aHK; 3)
crpaxoBad koMmnanus; 4) LIb P®; 5) kpeguTHBIN COMO3:

1,3, 5

)
, 3, 4
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K crienimaan3upoBaHHBIM (PUHAHCOBO-KPEAUTHBIM HHCTUTYTAM OTHOCUTCS:
1) obmiecTBO B3aUMMHOIO KpeauTa, 2) KoMMmepuecKui 6aHK; 3) cTrpaxoBast
koMmnanus; 4) Ub P®; 5) kpeguTHBIN COr03:

1,3,5

)
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KomMmepueckmre 6aHkHM 00s13aHbI XpaHUTh B Banke Poccun
00si3aTeAbHbIE PE3EPBHI:

MaKCHUMaAbHbIE

MHUHUMAaAbHBIE

CPE€AHEB3BEIIIEHHBIE

cpeaHue

[ast mogmepxaHus HAAEKHOCTU U CTAOHMABHOCTH OAHKOBCKOM CHUCTEMbI
LeHTpaabHBI# OaHK BBITIOAHSET (PYHKITUIO:

5MUCCUU OEHEXKHBIX 3HAKOB

banka [IpaBuTeapcTBa



OaHKOBCKOTO PETYAUPOBAHUS U HaA30pa
DaHka 0aHKOB
Kpeautopa IIpaBuTeAbCTBaA

[IpoiieHTHAas cTaBKa II0 CCyZaM, IIpeaocraBasgeMbIM 1IB KoMMepUyecKuM
OaHKaM, Ha3bIBAETCH:

AOMOapaHOM CTaBKOM

MOHOIIOABHOM CTaBKOM

YY4ETHOHU CTaBKOM

CCYyOHOU CTaBKOU

CTaBKOU pepuHaHCHUPOBaHUS

HETTO-CTaBKOMH

K omepanusam LleHTpasbHOro 6aHKa He OTHOCUTCH: 1) mpHeM OEHNO3UTHBIX
BKAQJIOB; 2) 5MHCCHS [O€Her; J3) OIpencA€HHE YYEeTHOM CTaBKH; 4)
KpeauToBaHUE XO3IUCTBYIOIIUX CYOBEKTOB; S) IIOKyIIKa HAU IIpoaazka
roCyJapCTBEHHBIX IIeHHBIX OyMmar:

1,4

1, 3,4

1,5

4,5

TOABKO 1

YcTaHOBAEHHWE OPUEHTUPOB POCTA AEHEXKHOU MAacChl B paMKaX OEHEXKHO-
KpeauTHOU noAuTUKU LIb HOoCuT Ha3BaHUeE:

Te3aBpaluu

TapreTUPOBaAHUS

permo

pe3epBUPOBAHUS

Ormepariu Ha OTKPBITOM PBIHKE SBASIETCS MEATEABHOCTBHIO IIEHTPAABHOTO
OaHKa IIO:

MIOKYTIKE HAU MPOaazkKe roCyJapCTBEHHBIX IIEHHBIX OyMar

KPeaUTOBAHUIO HACEAEHHUS

BaAIOTHOMY PETYAUPOBAHHIO

peaoCTaBAEHHE CCY KOMMEPYECKHM OaHKaM

COKpAIIIEHHUIO CYETOB KOMMEPYECKUX OAHKOB

B kpenutHyro cucreMmy HE BKAOYaeTcd Kak 3BEHO:
BaukoBCcKad cucreMa

HeOaHKOBCKHE (PUHAHCOBO-KPEAUTHBIE HHCTUTYTHI
rOCYyIapCTBEHHBIN KPEeaUuT

KoMmMmepueckre 0aHKH HAIEACHBI IIPABOM OCYIIECTBACHUS SMHUCCHUU
HAAUYHBIX JIE€HET:
yTBEPKICHUE BEPHO



yTBEpKIeHHuEe HEBEPHO

yTBEpPXKAEHNE ITPaBOMEPHO TOABKO 10 OTHOIIIeHUI0 K CoepbanHky PP
YTBEPKIECHHE BEPHO B YCAOBHUSX HEAOCTATOYHOTO YPOBHS MOHETH3AIIUU
SKOHOMHKHU

BrigeAanTe BepHOE yTBepPKIeHUE

KpeauTHasd CHCTeMa TOXKIECTBEHHA ITOHATHIO ODAHKOBCKAasl CHCTEMa
KpeauTHas CHCTeMa BKAIOYAET B cebsl cocTaBHOM YacThi0 0aHKOBCKYIO
CHCTEMY

6aHKOBCKasl cucTeMa BKAIOYAeT B ce0sl COCTaBHOM 4acThbio KPeIUTHYIO
CHCTEMY

Tema 14 duHaHCOBBIN PBIHOK

AHUCTHHT — 3TO:

poleaypa AoIycKa IIEeHHBIX OyMar K TopramMm Ha (oOHIOBOM OUpIKe
CIIMCOK YAE€HOB (POHIOBOU OHPIKU

CIIMCOK (PUPM, aKIIUU KOTOPBIX ITPOAAIOTCS Ha OUpIKe

KOTUPOBKA aKIUi

JJOKyMEHTOM, yAOCTOBEPLIOUIMM IIPaBO €ro Aep3KaTeAsd PacCIopsaKaTbCs
IPy30M, YKa3aHHOM B 3TOM JOKYMEHTE, SIBASIETCS:

KOHOCaMeHT

KOMMEPYECKUN BEKCEAD

BappaHT

OIIIHOH

OCHOBHBIM HCTOYHUKOM PECYPCOB KOMMEPUYECKOTO DaHKa SBASIOTCSI:
cOoOCTBEHHLBIE CpeACcTBa

CCyAbl KAMEHTAM

Or0I>KeTHhIE ACCUTHOBAaHHUS

KAUEHTCKHUE OEIIO3UTHI

[Ipssmoe BMelaTeAbCTBO LleHTpaabHOro 6aHKa B AESITEABHOCTH BAAIOTHOIO
PBIHKa C ILEABIO BO3AEMCTBHA Ha KypC HAIlMOHAABHOM BAaAIOTHI
Ha3bIBAETCH:

BAAIOTHBIM OTPaHU4YEHUEM

BaAIOTHBIM IIapUTETOM

BaAIOTHOU MHTEPBEHIIMENU

PaKTOPOM, OTrPaHHYHUBAIOIIMM BO3MOXKHOCTH LleHTpasprHOro 6OaHkKa Pd
YIAEP3KaHUL OIIPEAEACHHOTO YPOBHSA BAAIOTHOIO KypCa, SBASIETCH:

pasMep 30A0TOBAAIOTHBIX PE3EPBOB U CTEIIEHb UX AUKBUIHOCTU
orpanudenue MB® maa Banka Poccum 1o oobeMaM ekeJHEBHOM MPOaasKH
MHOCTPAHHOM BaAIOTHI HA OHUP3KEBOM U MeXKOAHKOBCKOM PBIHKaX



OTrpPaHHUYIE€HHUA CO CTOPOHEI AOHI[OHCKOI‘O KAY6a KpEeEaAUTOPOB

[Ipu yBeAnMdYeHHHM pacxoA0B 0OaHKa II0 ITPUBAECYEHUIO PECYPCOB CTaBKa
DaHKOBCKOTO MPOIIEHTA 10 KPeaIuTaM:

pacret

CHUKAETCS

HE U3MEHIeTCd

OCHOBHBIM KpuTepueM au@d@PepeHIInaliil CTaBOK 1[I0 0OaHKOBCKHM
KpeauTaM SIBASIETCS:

JI0XOObI KpeauTopa

BbIPpyYKa 3aeMIIIKa

HAIE’KHOCTh 3aeMIIUKA

buHaHCOBOE cocTosiHUE OaHKa

OTHoOIIIEHUd, IIPU KOTOPBIX PO3HUYHAS TOYKa IIOAyYaeT IIpaBoO IIpoaaBaTh
TOBaphbl U BPEMEHHO BAQJIETh TOPTOBBIM HMYVIIIECTBOM (TOPTOBOM MapKoOM),
Ha3bIBAIOTCS:

dpaHuai3uHTOM

AU3UHTOM

dakTOPHUHIOM

OCHOBHOE pa3AudYHe MeXKOy aKIHuerd um obAuramued CoOCTOUT B TOM, YTO
obAUTAITUS:

IpefcTaBAseT CO00M JOATOBOE 00s13aTeABCTBO AMUTEHTA

b6oaee moxonmHada 1eHHas1 Oymara

MOXKeT OBbITh IPOo/IaHa HECKOABKO pas3

[TpegocTaBaeHUE KPEeOAUTA OTKPBITHIM CUETOM ITPEAIIOAATAET:
HOBYIO IIOCTaBKY IIOCAE OTIAAThI CTApPOM IIOCTaBKH
opopMAEHHUS BEKCEAS ITPOIABIIOM

opopMAEHHE BEKCEAS ITOKYIIaTEAEM

KocBernHoe BMmelnateabCTBO lLleHTpasabHOro baHka B [OedTEABHOCTH
BAAIOTHOI'O PBIHKA C LIEABIO BO3AENCTBUA Ha KypPC HAIlMOHAABHOMN BaAIOTHI
Ha3bIBAETCH:

BAaAIOTHBIM OTPaHUYEHUEM

BAAIOTHBIM ITApPUTETOM

BaAIOTHOM MHTEPBEHIUEN

[IpaBUTEABCTBO BBIIIyCTHAO II€EHHBIE OyMaru, pa3MecTUB UX Ha PBIHKE II0
IleHe HUXKe HOMHUHaAa C 00s3aTeAbCTBOM IIOTAIIEeHUs Yepe3 OlpeaeACHHBIN
CPOK I10 HOMHHAaAY, TaKOU 3a€M HOCUT Ha3BaHUE:

I[IPOLIEHTHBIN

JOUCKOHTHBIN

BBIUTPBINITHBIN



HUHIEKCAIIMOHHBIHA

OcHOBHOE pa3AuyHre MEXKAYy akKIlherd U obauralpmeid 3aKA4YaeTcss B TOM,
4TO:

obAHuTralys He CBd3aHa C PUCKOM

obauranusa 6oaee MOXoaHAas [IeHHasd oymara

00AUTAIINA - 3TO JOATOBOE 0043aTEALCTBO AMUTEHTA

obAUTAITHSA MOIKET OBITh ITPOJaHa HECKOABKO pa3

Hepxateau odaurauii AO SBASIIOTCS 110 OTHOILIEHUIO K HEMY:
KpeauTopaMu

IapTHEpaMu

cOOCTBEHHUKaMU

rapaHTaMu

PUHAHCOBBIM PBIHOK BKAIOYAET: 1) pPBIHOK KallUTAAOB; 2) PBIHOK 3€MAH; 3)
PBIHOK II€HHBIX Oymar; 4) peIHOK [EeHeT; S5) 0a3apHYyI0 TOPrOBAIO; 6) PHIHOK
paboyeit CHUABL:

1,2,3,4,5u6

1,2,3ub6

1,2u4

1,3u4

TOABKO 4

ludg

duHaHCOBBIA PIHOK HE BraArouaer:
PBIHOK KaIllUuTaAOB

PBIHOK II€HHBIX Oymar

PBIHOK JEHET

PBIHOK TOBApOB U YCAYT

BAAIOTHBIN PBIHOK

ITox «roAyOBIMU DUITKAMU» IOHUMAETCS:
rocyZlapCTBEHHBIE 00AUTAITNH

6aHKOBCKHE BEKCEAS

Hanboaee AMKBUIHbIE aKIIUN KPYIIHBIX KOMITaHUH
IleHHbIe OyMaru HHOCTPAHHBIX SMUTEHTOB

[lepBUYHBIN PHIHOK IIEHHBIX OymMar 3TO:

PBIHOK, Ha KOTOPOM IIPOHUCXOOUT IIpoJazka HOBBIX BBIIIYCKOB II€HHBIX
Oymar

PBIHOK, Ha KOTOPOM II€eHHbIe OyMaru B pPe3yAbTaTe II0CAE€NOBaATEAbBHOMU
HePEenpoaa Ky IOCTYIAaI0T B PyKU UX IEPBUYHBIX AepKaTeAeH

PBIHOK, HA KOTOPOM 0O0palllatoTCd TOABKO «TOAyOble OUITIKI»

[loaeBbIe 1IeHHbIEe OyMaru 3To:



BEKCEAd
AKIIUU
obAUTAIIMU

AUII0, BBIITyCTUBIIIEEe B oOpallleHre IIeHHYI0 OyMary, Ha3bIBaeTCs:
HUHBECTOPOM

SMHUTEHTOM

[EeTI03UTaprueM

doHmoBOM OUpKeEH

Au1io, npuobpeTaroliee 1eHHyI0 OyMary, Ha3bIBaeTCs:
IEePBUYHBIM HHBECTOPOM

SMUTEHTOM

pHUHAHCOBBIM ITOCPETHUKOM

UHBECTOPOM

JomycK 1IeHHBIX OyMar K TopramMm Ha OOHIOBOM OUpIKe 3TO:
KOTHPOBKA

AVICTHHT

cepTU(UKAIIUS

OOpaiieHre IeHHBIX OyMar B  pPa3BHTOH PBIHOYHONM 3KOHOMUKE
POUCXOIUT, B OCHOBHOM:

Ha IIEpBUYHOM pPBIHKE

Ha BTOPUYHOM PBIHKE

Ha BTOPUYHOM HEOPraHU30BaHHOM pPBIHKE

Kanuraanzanya KOMIIaHUU 3TO:

IIoKas3aTeAb, XapaKTePU3YIOIIUN o0beM KamnuTasa KOMIIAHUH B PBIHOYHOM
OLIEHKE, BOIIAOIIIEHHBIN B aKIIUIX

[IOKa3aTeAb, XapaKTEPUIVIOUMiH O00BbeM MIPUOOPETEHHBIX HWHBECTOPOM
[IaKeTa aklUi KOMIIaHUU

I[I0Ka3aTEAb, XapaKTEPUIVIOIIUMN [OAI0 KalluTasa OAHOM KOMIIAHUU IIPpU
CAUSTHUU HECKOABKUX B KOHIIEPH

cI)I/IHaHCI/IpOBaHI/Ie XOSHﬁCTBYIOH.[I/IX CY6’B€KTOB YEPE3 MEXAaHMU3MEBI PBIHKA
Kalrimyraaa.

IIpearioaaraceT CbI/IHaHCI/IpOBaHI/Ie IIPEOIIPUATHALA 3a CIHET €TI0 HpI/I6BIAI/I
Oo3Ha4aeT IIPUBACYCHHCEC PECYpPCOB HNCKAIOYHUTEABHO IIOCPEACTBOM
0aHKOBCKOTO KpeaurTa

Oo3HaA4YaeT CbOpMI/IpOBaHI/Ie CO6CTBCHHBIX, 3a€EMHBIX H IIPHUBACYCHHBIX

pecypcoB

B caydae, korma crnpoc Ha pPyOAM TIIpeBBIIIAET UX IIPEIAOKEHUE,
IPOUCXOIUT:
CHUIKEHUE 1I€HbI PYOAsT Ha BaAIOTHOM PBIHKE



POCT IIeHBbI PyOAS HAa BAAIOTHOM PBIHKE
U3MEHEHUN Ha BAAIOTHOM PBIHKE HE IIPOU30UAET

YnoopoxkaHue HaIlMOHAABHOM BaAIOTBHI II0 OTHOLIEHUIO K [A0AAapYy (TIpu
HEU3MEHHBIX IIeHaxX Ha TOBaphbl B JOAAAPAX), IPUBEAET K:

CHUKEHUIO IIeH Ha 3TU TOBapPhl B PyOAIx

POCTY 1IeH Ha 3TU TOBaphbl B PyOATIX

YAOPO3KaHUIO IIeHbI TOBAPOB B I0AAAPAX

Poct 0OMeHHOr0o Kypca HalluOHAABHOH BaAIOTHI BEET K:
CHHUKEHUIO 00BEMOB 3KCIIOpPTa

YBEAUYEHUIO 00EMOB 3KCIIOpPTaA

CHUIKEHUIO 00bEMOB UMIIOPTA

CHukeHHe OOMEHHOro Kypca HaIlMOHAABHOM BaAIOTbI OKas3bIBaeT
cAeyIolllee  BAWSHHE Ha  KOHKYPEHTOCIIOCOOHOCTb  HAIIMOHAABHOM
HPOAYKIIUU:

KOHKYPEHTOCIIOCOOHOCTb BO3pacTaeT, T.K. IleHa Ha IPOAYKIIHUIO B
HMHOCTPaAHHOH BaAlOTe CHUXKAETCS

KOHKYPEHTOCIIOCOOHOCTb CHHXKAaeTCs, T.K. IleHa Ha TIPOAYKIUIO B
HMHOCTPaAHHOM BaAlOTe pacTeT

KOHKYPEHTOCIIOCOOHOCTb  CHHXKaeTcsd, T.K. VXyAIllaeTcs  KadecTBO
OPOAYKIIUU

3TOT (paKTOpP HE OKa3bIBAeT BAUSHUS Ha KOHKYPEHTOCIIOCOOHOCTD

MexxayHapoaHbIN KPEOUT CBA3aH:

TOABKO C IIPEIOCTAaBAEHHUEM B KPEAUT TOBAPHBIX PECYPCOB

TOABKO C IIPEOCTABACHHUEM B KPEAUT BAAIOTHBIX PECYPCOB

C IPEAOCTAaBACHHUEM B KPEAUT U TOBAPHBIX, U BAAIOTHBIX PECYPCOB

C TIIPEOOCTAaBAE€HHEM B KpPEAUT TOBApPHBIX W BAaAAIOTHBIX pPECYpPCOB,
PETYAUPOBAHUHU SKOHOMUYECKON CUTyallud BHYTPHU CTPAaHBI

Omnepanu Ha (PUHAHCOBOM pPBIHKE, CBI3aHHBIE C 3alllUTOM OT PUCKOB,
Ha3bIBAIOTCH:

XeKUPOBaHUEM

dbpaHuyali3MHIOM

CIIEKYAdITUEN

Onepanuu XeaIKUPOBAHUS ITPEAIIOAATAIOT:

IIEPEHOC YaCTHU PUCKOB I10 CAEAKE Ha KOHTpPareHTa

U3MEeHEeHUE IIeH Ha OoIpeleAeHHble BUAblI (PUHAHCOBBIX aKTHUBOB C
IIOMOIIBIO aKTUBHOM UX KYIIAU-IIPOAAKHU

CTPpaxOBaHUE PUCKOB B CIEIIUAAU3UPOBAHHON KOMIIaHUU

,U;CHTCABHOCTB II0 CTpaxXxOBaHHIO PHCKOB (HpI/I HaAM4YHUH AI/IL[CH3I/II/I) Ha
CTPaxoBOM PBIHKE MOZKET OCYIIECTBAATD.



TOABKO IOPHIUYECKOE AHUIIO
U I0OpUANYECKHE, U (PU3NIECKUE AUITA
TOABKO IOPHANYECKOE AHUIIO0, CO3IaHHOE B (pOpMe aKIIHMOHEPHOIO O0IIeCcTBa

OKOHOMHYECKHE HHTEPECHI TOCYyAAapCTBa MPU PETYAUPOBAHHH CTPAXOBOTO
PBIHKA:

CBSI3aHbBI C PA3BUTHEM CTPaXOBaHHsS KaK CEeTMeHTa (PMHAHCOBOT'O PHIHKA
OrpaHHYEHbI PETYAUPOBAHUEM CTPAXOBBIX TapHU(OB

CBOIATCS K PA3BUTHIO 00s13aTEABHBIX BUIOB CTPAaXOBaHUS

[leHa CTPaxoOBOU YCAYTH Ha CTPaAxXOBOM PBIHKE HA3bIBAETCH:
CTpaxoBo# Tapudg

CTPaxoBOH B3HOC

CTPaxOBOM PUCK

YBeAndeHUe IIPENAOKEHUsST Ha [AEHEXKHOM pPBIHKE, HIPU MIPOUYNUX pPaBHBIX
YCAOBHUIX, BEAET K:

CHUIKEHUIO IIPOLIEHTHOM CTaBKU I10 KpeauTam

POCTY IIPOLIEHTHOM CTaBKH I10 KpeaUuTam

BO3HUKHOBEHHIO HEOOXOOUMOCTU B 00s3aT€ABPHOM IIOpPSiAKE BBIIIyCKa
rOCyJapCTBEHHBIX IIEHHBIX OyMar

B cocraB (puHaHCOBOTO phIHKA BXOIUT:
TOBapPHBIN PBIHOK

BAaAIOTHBIN PBIHOK

PBIHOK YCAYT

BHYTPEHHUN PBIHOK

BrineauTte yupexkaeHusd(e), He aBAdIolIrecs (1eecs) pranasoM(pranasamu)
MexayHapoaHoro 0OaHKa PEKOHCTPYKIIMM U pas3Burtus: 1) Bcemuphnas
TOproBasi opraHusalus; 2) AdpukaHckuii 6aHK pas3BUTUS; 3)
MesxxayHaponHasa accormaiusa passutus; 4) FOHKTA/L; 5) MexnyHaponHas
drHaHCOBasd KOPIIOPAIIUSI:

1,2

>
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TOABKO 4
TOABKO 2

Brimeaute yupexneHusd(e), saBagonmpecs(iieecd) dpuanasoM(prasrasaMu)
MesxxayHapomHoro 6OaHKa PEeKOHCTPYKIIMU U pa3Butud: 1) Bcemupnas
TOproBad opraHusanus; 2) AdpukaHckuii 0aHK pasButrud; 3)



MexnyHapoaHas acconuaiusa pa3sutus; 4) FOHKTA/L; 5) MexayHapoagHas
drHaHCOBad KOpIopaliysi:
1,2

Y

N
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TOABKO 5

)

duanasoM MexRKayHapoaAHOTO OaHKa PEKOHCTPYKIIUU U PA3BUTHS
SIBASIETCSI:

EBpomnetickuii BaaroTHBIN HOHI

AdpukaHCcKull 0aHK pa3BUTUS

MB®

MHOroCTOpOHHEE areHTCTBO I10 TapaHTHUPOBAHUIO UHBECTULIUN

duanasoM MexkayHapoaHOTO 0aHKa PEKOHCTPYKIIUU U PA3BUTHUS
ABAIETCH:

Apabckuii BaAIOTHBIH (POHLT

Poccuiickuit 6aHK pa3BUTUA

BTO

MB®

MexnyHapoaHad Acconuanusa PazButuga

B rpynny BcemupHoro 6aHka BXOIUT:

EBponetickuit Bauk PekoHcTpykiinu u PazButus ¢ Tpemd pruanasaMu
MexnyHapoanelii bank PazButuga

MB®

MesxxnyHapoaubiii Bank PekoHcrpykiinu 1 PasButus ¢ Tpemd puanasaMu

CooTHOILlIEHUE BaAIOTHBIX IIOCTYIIA€EHUH H3-3a TPaHULbl U IIAATEXKEH,
IIPOU3BENEHHBIX TOW HMAHM HWHOM CTPaAHON [APYTUM CTpaHaM, SIBAAETCH
6araHCOM CTpAaHBI:

IIAQTEXKHBIM

HUMIIOPTHBIM

pac4YeTHBIM

5KCIIOPTHBIM

MEZKAYHaPOAHBIM

JEHEXKHBIM

Pemrenue o co3zmannu MB® npuHATO IIpU 3aKAIOYEHHUU
BAAIOTHOI'O COTAAQIIIEHUS:

['enys3ckoro

BperroH-Bynckoro

[Tapuzkckoro

YImatiickoro



CoBeTa B duagax

YcraHoBA€HUE TIpenesa KoaebaHUsT BaAIOTHOTO Kypca Ha3bIBaAETCH:
KOHBEPTUPYEMOCTBIO BAAIOTHI

MAacCIIITadoM IIeH

BaAIOTHBIM [TapUTETOM

BaAIOTHBIM KOPHUIOPOM

B cTpykTypy (pMHAHCOBOTO PhIHKA BXOAAT: 1) PBIHOK IIEHHBIX OyMar; 2)
PBIHOK 3eMAU; 3) PIHOK paboyeil CUABI; 4) BAAIOTHBIN PBIHOK; )
CTPaxoBOH PBIHOK:

2,3,5

> 2
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B cTpykTypy PMHAHCOBOTO PHIHKA BXOUT:
PBIHOK IIEHHBIX Oymar

PBIHOK CBIPbS

PBIHOK pabodyell CHABI

PBIHOK OCHOBHBIX (DOH/IOB

B cTpykTypy (prHaAHCOBOTO pbIHKA HE BXOAUT: 1) PBIHOK IIEHHBIX OyMmar; 2)
PBIHOK 3eMAU; 3) PIHOK pabouyell CHUABI; 4) BAAIOTHBIN PBIHOK; 5) PHIHOK
KalunTaaa; 6) CbIpbeBOM PBIHOK:

2,3.6
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HpI/I IIPEBBINICHHNHN BaAAIOTHBIX rnaaTexxe Had BaAIOTHBIMH IIOCTYIIA€EHUAMHU
IIAQTEXHBIM OaaaHC rocygapcCrBa CIHUTacTCHA:

ITaCCHUBHBIM

YBEANY9E€HHBIM

AKTHUBHBIM

C6aAaHCI/IpOBaHHI:>IM

BrineauTe TpeboBaHUsA, KOTOPBIM, KAK MUHUMYM, JOAXKHBI YIOBAETBOPSTH
buHaHCOBbIE aKTUBBI: 1) AMKBUOHOCTD; 2) IIPEYMHOXKEHHE CTOUMOCTH; 3)
HOPTATUBHOCTBL; 4) cBobOomHasT KOHBEPTHUPYEMOCTb;, O) COXpaHEeHUe
CTOMMOCTH BO BPEMEHH; 6) YMHOXKAEMOCTb B MOEAMMOCTB; /) OTCYTCTBUE
3aKOHOJATEABHBIX OTPaHUYEHUH:



Norbh W o

~

—t et et et ek
-

Tema 15 PacueTHbIe U CUTyallMOHHbIE 3a/1aHUS

B paccMmaTpuBaeMbIx omnepaliusx 1) omaata B COepbaHKe KOMMYHAABHBIX
YCAYT; 2) IIOKyIIKa B MarasuHe IIPpOAYKTOB 3a HaAW4YHbIE [OEHBIU; J)
IOAYYE€HUE TOCYyJapCTBOM [AE€HEXKHBIX CPEACTB 3a IIPOAAaKy IIIIEHUIbI Ha
MHPOBOM PpPBIHKE; 4) yHoaaTa TEKYIIero B3HOCA 3a IIOAB30BaHUEM
KPEOUTHBIMU pecypcaMUu HaAWYHBIMU JAeHBbIaMU; S5) COOOILEHHE IIalle IIo
TeAe(POHY O CTOMMOCTHU KEAaHHOTO HaMH aBTOMOOHAs; 6) oraaTa obena B
CTyAE€HYECKON CTOAOBOM HaAWYHBIMHU [OeHbramMu; 7) BHECEHHE [JeHeT B
KOMMepuecKuii 6aHK Ha [JeIlOo3UTHBIH CcueT JE€HBI'Y BBIIIOAHAIOT
pasauyHble (QYHKIIUNU: a) (QYHKIHUI0O Mepbhl CTOUMOCTH; 0) (YHKIIHIO
cpencTBa oOpalleHusl; B) (QYHKIIMIO CpeAcTBa IaaTexka; TI) (PYHKIUIO
CpencTBa HAKOIAEHHUS U cOepeskeHus; 1) (PYHKIIUIO MUPOBBIX [JEHET.
CooTHecuTe 3THU olepalvy U (PyHKIIUU MEXKIY COOOMH:

1 B;2 b;3 ;4 B;5 A;6 ;7 T

1 ;2 B;3 B;4 A;5 B;6 ;7 T’
1 B;2 B;3 B5;4 B;5 B;6 A;7T
1 ;2 B;3 ;4 B;5 A;6 B;7 T’

CootHecuTe MexRAy COOOM OCHOBHBIE IIOCTYyAQTBhl CAEOYIOIIUX TEOPUM
IIPOUCXOXKAEHUS EHET: 1) 5BOAIOIIMOHHOMN; 2) pallMOHAAUCTUYECKOM:

a) IEHBI'W MIPOAYKT COTAAIIIEHUS AIOAEH

6) MeHBI'M BO3HUKAU B pe3yAbTaTe JAUTEABHOT'O pa3BUTHLA oOMeHa

B) I€HBI'Y [IOSIBUAUCH IIOMHUMO BOAU AIOIEH:

1B, B; 2A

1A, B; 2B

1B; 2A

1B; 2A, B

CooTHecuTe BUABI AeHer: 1) OGymaskHble NEHBIH; 2) KPeAUTHbIE AEHBIU C
IPEIAOKEHHBIMH XapaKTePUCTUKAMMU:

a) BBIIIYCKAIOTCS FOCYyIapCTBOM OA4 ITOKPBITUS CBOHUX PacCXOd0B

6) BBIIIyCK B oOpallleHHMe OCHOBBIBaeTCd Ha MOBUXEHUU KaKUX-AHOO
aKTHBOB, TOBAPHO-MaTEPUAABHBIX LIEHHOCTEN

B) MOIXKET [OCTUraThCd yBs3Ka o0beMa IIAAQTEXKHBIX CpPEACTB C
NeUCTBUTEABHOU MOTPEeOHOCTBIO 000pOTa B AEeHBrax

I) 3a49aCTYIO BBIIIYCKAIOTCA OAd IIOKPBITHA HEIIPOU3BOAUTEABHBIX PACXOA0B
rocyaapcraa:

1 A2 B,B
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[lepeuricAeHHBIE PA3HOBHUAHOCTHU JeHer a) O6aHKHOTa, pa3MeHHas Ha
30A0TO HAU cepebpo; 0) BeKceab; B) 30A0Tasd MOHETa; TI) Ka3zHAYEHCKUH
buaeT; o) pasMeHHasd MOHeTa; €) UMEHHOHN 4eK; 3K) JeHbI'H, U3TOTOBAECHHbBIE
u3 cepebpa; 3) 6aHKHOTa, HEpa3MeHHasl Ha 30A0TO HUAU Cepedpo pasaeAuTe
Ha Tpu rpymnmbl: 1) gefcTBUTeABHBblIE NOeHBrY; 2) OymMaskHble AeHBrY; 3)
KpPEeOUTHbIE NEeHBIU:

1 B,X;2T,03;3 A,B,E

1 ABX;2T,11,3,3 B, E
1 AB;2T,/1,3;,3 B, E, X
1 B,X;2 A, /1,3;3 B, T, E

BrIgBUTE COOTBETCTBHUS MEXKY CACAYIOIUIUMU TEOPUIMHU AEHET:

1) MeTasaAuCTUYECKAS TEOPHUSI

2) HOMHUHaAUCTHYECKAsI TEOpUd

3) KOAU4YEeCTBEHHAsI TEOPUs]

4) cOBpeMEHHBIN MOHETApPU3M

U X OCHOBHBIMHU XapaKTe€PUCTUKAMHU:

a) KOAUYECTBO OEeHETr B oOpallleHUU SBASETCS ONPeAeAdonIuM (PaKTOpPOM
bopMUpOBaHUA XO3IHUCTBEHHON KOHBIOHKTYPhI; CYLIIECTBYET IIpAMas CBSI3b
Me3KTy U3MEHEHUSIMH JIeHEXKHOH Macchl B oOparteHnu u BeanunHoit BBIIT
6) oTpullaeTcd BHYTPEHHSII CTOUMOCTH OEHET; AEeHBI'M pacCMaTpPUBAIOTCS
KaK TeXHUYEeCKOe opyaue oOMeHa; CTOUMOCTb [JEHEer OMIPEeAeAseTCS HX
HOMHWHaAOM

B) OEHBI'M OTOKIECTBALAIOTCS C OAArOpPOAHBIMH MeTaAAaMH; UCTOYHUKAMU
obIlIeCcTBEHHOTO OoraTcTBa CYHTAIOTCS 30A0TO U cepebpo, a He
COBOKYIIHOCTb MaTepHUaAbHBIX 6aar

I') YPOBEHDb TOBAPHBIX II€H U CTOMMOCTD JIEHET OIPENEASTIOTCS KOANYECTBOM
J[eHer B oOpallleHuu:

1B; 2b; 3T'; 4A

1B; 2b; 3A; 4T

1b; 2B; 3T'; 4A

1T'; 2B; 3b; 4A

1B; 2A; 3b; 4T

JAdg cAeyIOIUX TEOPUH IEHET:

1) KoAn4ecTBEHHOM

2) METAaAAUCTHYECKOU

3) MOHeTapu3Ma

4) HOMUHaAAUCTUYECKOU

XapaKTEePHBIMU IIOCTyAATAMHU SIBAFIOTCH CAEAYIOIIIHE:

a) Hed(PPEKTUBHOCTb TOCYIapPCTBEHHBIX MEPONPUATHH 3KOHOMHNYECKOTO
PEryAMpOBaHUdA B CB43M C HaAW4YHUEM IIEPEMEHHBIX AQroB MEXKIY



U3MEHEHHEM  [IEHEXKHBIX  IIoKa3aTeAeli U peasbHBIX  (PAKTOPOB
IIPOU3BOJICTBA

06) n3MeHeHHEe KOAWYECTBAa MEHEr SIBAAEeTCS MNPUYMHOM H3MEHEHUS IIeH, a
CKOPOCTBH OOpallleHUs AEeHer B TeYeHHEe KPATKOCPOYHOrO MePUOoIa OCTAETCS
HEU3MEHHOM

B) IEHBI'H ITPOAYKT FOCYyIaPCTBEHHOTO ITPaBOIIOPAaKA

r) oTpUIlaeTcss HeOOXOMUMOCTDb U IIEAECOO0Pa3HOCTh 3aMeHbI B OOpallleHHuH
METAAANYECKUX MeHeTr OyMa>KHBIMU:

1b; 2T; 3A; 4B

1A; 2B; 3B; 4TI

1b; 2I'; 3B; 4A

15; 2A; 3T'; 4B

BrIgBUTE COOTBETCTBHUS MEXKAY CACAYIOUIUMU (PYHKIUAMU OEHET:

1) cpeacTBo obpareHusd

2) cpeacTBO maaTexka

3) Mmepa CTOUMOCTHU

4) cpeacTBO HAKONAEHUY U cOepeskeHuHr

U UX XapaKTepPUCTUKAMU:

a) BO BCTPEYHOM [ABUXKEHUU TOBAPOB U [AE€HET UMEETCSI BPEMEHHON pa3phIiB
6) MeHbI'u U3MePSIOT CTOUMOCTDH BCEX TOBAPOB,;

B) A€HBI'U HEIIOCPENCTBEHHO HE y4YacCTBYIOT B 00OpPOTE U 3TO BBICTYIIAET
IIPEAIIOCHIAKON Pa3BUTUL KPEAUTHBIX OTHOIIIEHUMN

r) Mmetamopdo3a T-/I-T' He mpeprIBaeTcd BO BPEMEHU:

1T; 2A; 3b; 4B

1A; 2B; 3T'; 4B

1T; 2B; 3A; 4B

1A; 2T; 3b; 4B

CkopocTh pAeHexkHoro obpamneHuss paBHa 4, BBII 400 wmapo. pyoO.
CoraacHo ypaBHeHUIO duniepa, BeAWYHHA, KOTOPYIO COCTaBASET
KOAMYECTBO OEHer, HeoOXoauMoe [As 0e3uH(AIITMOHHOrO obpallleHus B
cTpaHe, paBHA:

100 mapa. pyo

1600 mapm. pyo

100 TBIC. PYO

IpeACTaBAEHHBIX IIOKa3aTeAedl HeIOCTATOYHO A pacdetra Tpebyemoit
BEANYUHBI

CkopocTth neHesxkHoro obparneHuss paBHa 9, BBIT 18000 mapx. pyo.
CoraacHo ypaBHeHHIO Puirepa BeAMYUHA, KOTOPYIO  COCTaBASET
KOAUYECTBO [IeHEer, HeoOXomuMoe A Oe3mH(ASIIMOHHOTO o0palleHus B
CTpaHe, paBHa:

2000 mapz. py©o

200 mapa. py6

162000 mapa. py6



HpeacTaBAEHHBIX IIOKa3aTeAed HEeIOCTaTOYHO [MAd pacdera Tpedyemoit
BEAUYUHBI

BBII ctpanbr 900 wmMapa. py0., KOAMYECTBO [eHer, TpedyemMoe OAs
6e3uH@ASIIIMOHHOTO obpalleHud, cocraBasgeT 450 mapa. pyo. BeawmuwmHa
CKOpOCTH obpallleHUs JeHeT paBHA:

2

0,5

9

OpeACTaBAEHHBIX IIOKa3aTeAedl HeIOCTAaTOYHO [MAd pacdeta Tpebyemoit
BEAUYUHBI

BBII crpanbr 1200 wmapa. py6., KOAMYECTBO [eHer, Tpebyemoe nas
b6e3uHdAgIIMOHHOTO obpaleHusi, cocraBasger 300 mapa. pyo. Beawmuwna
CKOPOCTH obpallleHus JeHer paBHA:

3

4

12

IIPEeACTaBACHHBIX IIOKa3aTeAed HeIOCTATOYHO [IAs pacdeta TpebyeMmoit
BEAUYUHBI

Haauunble geHbrn B oOpallleHMHM M B KaccaxX KOMMeEpPUYeCKHX OaHKOB
cocraBagdroT 10 mapa. py0., cpeacTBa Ha KopcueTaX B KOMMEPUYECKHX
6ankax 400 mapa. py0., obOsizaTeAbHBbIE pPe3epBBbI B IIEHTPAABHOM OaHKe
200 mapa. pyb., cpenctBa (PU3HMYECKHX AHWI[ B CPOYHBIX BKagamax 100
MApPA. pyO., CpeacTBa Ha pacdeTHBIX cuerax npeanpuaruit 210 mapa. py6.
[enexxkHasa 6a3a COCTaBUT BEAUYUHY:

610 Mmapa. pyo

710 Mapa. py6

600 MApa. pyo

510 Mmapm. pyo

920 mapa. pyo

500 mapza. pyo

390 mapa. py6

Haauunble neHbrM B OOpallleHHMHM M B KaccaxX KOMMepPYeCKHX OaHKOB
cocraBadgioT 320 Mapa. pyb., cpencTBa Ha KopcuyeTaX B KOMMEPYECKHUX
bankax 700 mapa. py6., obsizaTeAbHBIE pPe3epPBBI B IIEHTPAABHOM OaHKe
500 mapa. py6., cpenctBa (PU3HMUYECKUX AWI[ B CPOYHBIX BKagamax 300
MApA. pyb. , CpencTBa Ha pacyeTHBIX cuerax Ipenanpuaruit 310 mapa.
py0. [leHexkHada 0a3a COCTaBUT BEAUYUHY:

1520 mapa. pyo

1200 mapmo. pyo

1820 mapm. pyo

2130 mapa. pyo

1210 mapm. pyo



890 mapa. pyo

HaangyHble OeHBIM B OOpallleHMHM U B Kaccax KOMMEpPUYeCKUX OaHKOB
cocraBadroT 220 mapa. pyO., cpeacTBa Ha KopcyeTaX B KOMMEPUECKHX
bankax 600 mapzn. py6., obg3aTeAbHbIE pPe3epPBBbl B ILIEHTPAABHOM OaHKe
400 Mmapa. pyb., cpenctBa (PU3HMYECKUX AHWIl B CPOYHBIX BKagagax 200
MAPA. pyO., CpeAcTBa Ha pacyeTHBIX cyeTax npeanpusatuit 320 Mapa.
py6. Ilpu yBeAmuyeHUU OCTaTKOB CpPEACTB Ha pPaCYeTHBIX CYeTax
npennpusaTui B 1,5 pasza geHexkHast 0a3a COCTaBUT:

1220 mapmo. pyo

1900 mapa. pyo

1480 mapmo. pyo

740 MApa. pyo

720 Mapa. pyo

2100 Mmapa. pyo

Haauunble geHbrn B oOpallleHHM M B Kaccax KOMMepUYecKHUX OaHKOB
cocraBadroT 140 mapa. py0., cpencTBa Ha KopcyeTaX B KOMMEPUECKHX
bankax 800 mapzm. py6., obg3aTeAbHbIE pPe3epPBBbI B IIEHTPAABHOM OaHKe
500 mapxm. pyb., cpeactBa (PU3MYECKUX AUI[ B CPOYHBIX BKAagax 220
MApPA. Py0., CpecTBa Ha pacyeTHBIX cyeTax IpeanpudatTuit 450 Mapa. pyod.
[Ipu yMeHBIIEHUH OCTATKOB CPEICTB Ha pacdYeTHBIX cueTaxX IpenlpUsTUN
B 1,5 pasa meHeskHas1 6a3a COCTaBUT:

1440 mapn. py6

1740 mapmo. pyo

1960 mapmo. pyo

1600 mapa. pyo

1140 mapn. py6

920 mapa. py6

HaanyHble AeHBIM B oOOpallleHMHM MU B Kaccax KOMMEpPUYeCKUX OaHKOB
cocraBasitoT 160 mapna. py6., cpencTBa Ha KopcueTax B KOMMEPYECKUX
bankax 700 mapzn. py6., obg3aTeAbHbIE pe3epBbl B IIEHTPAABHOM OaHKe
300 mapm. pyb., cpeacTBa (PU3MYECKUX AUIl B CPOYHBIX BKagamax 250
MAPA. pyO., CpeAcTBa Ha pacCYEeTHBIX cyeTax HnpeanpusatTuit 220 Mapa.
py6. [Ipu yBeAMYEHHHM OCTATKOB CPEACTB Ha KOopcuYeTax KOMMEPYECKHX
6ankoB B 1,5 pasa, a cpencTB PU3NYECKUX AHI] B CPOYHBIX BKAa/ax B 1,3
pa3a meHexkHasl 6a3a U3MEHUTCSI CAeOYIOIIUM 0O0pa3oM:

yBeanuyutcd Ha 350 MApa. pyo

YBEAUYUTCH HaA 75 MAPI. PyO

yBEAUYUTCA HaA 425 MApPA. pyo

YMEHBIIUTCS Ha 75 MAPO. pyo

YBEAUYUTCA HaA 275 MAPA. pyo

OCTaHeTCd HEU3MEHHOU



Haauunble neHbrM B OOpallleHHH M B KaccaX KOMMEpPYeCKHX OaHKOB
cocraBadgioT 220 Mapa. pyb., cpencTBa Ha KopcuyeTaX B KOMMEPYECKHX
bankax 600 mapx. pyb., obg3aTeAbHble pPe3epBBI B IIEHTPAABHOM OaHKe
350 mapa. py0., cpencTBa (PU3HMUYECKHUX AHMI[ B CPOYHBIX BKAamax 150
MAPA. PyO., CpeacTBa Ha pacCYeTHBIX cyeTax npeanpusatuit 320 Mapa.
py6. [Ipu yBeAMYEeHHUHM OCTATKOB CPEACTB Ha KOopcYeTax KOMMEPYECKHX
6ankoB B 1,3 pa3za, a cpeaAcTB (PU3HIECKUX AHI] B CPOYHBIX BKAaOaX B 1,5
pasa meHesxkHasl 6a3a U3MEHUTCS CAeOYIOIIUM 0O0pa3oM:

yBeangyutcd Ha 180 mapza. pyo

yBeAnuHuTcd Ha 225 Mapa. pyo

yBeangyutcd Ha 105 mapza. pyo

YMEHBIUINUTCS Ha 75 MApA. Pyd

YBEAUYUTCH Ha 75 MApPA. PyO

OCTaHETCd HEU3MEHHOM

Haawmuynble neHBrM B OOpallleHHH M B KaccaX KOMMEPYEeCKHUX OaHKOB
cocraBasitoT 60 mapa. py0., cpencTBa Ha KopcueTaX B KOMMEPYECKUX
bamkax 600 mapa. pyb., obsi3aTeAbHBIE Pe3epPBBI B IIEHTPAABHOM OaHKe
200 mapm. pyb., cpeacTBa (PU3MYECKUX AUIL B CPOYHBIX BKaamax 250
MApPA. py0., CpeacTBa Ha pacyeTHBIX cueTax npeanpusatuit 320 Mapn.
py6. [Ipu ymMeHBIIIEHUHN OCTATKOB CPEACTB Ha KopcuyeTaX KOMMEPUYEeCKHUX
6aHkoB B 1,5 pa3a U yBEAWYEHUU CPEACTB (PU3NUYECKUX AUI] B CPOYHBIX
BKAaax B 1,3 pasa geHexkHast 6a3a U3MEHUTCS CAEIYIOIIUM 00pa3oMm:
ymeHbIIuTcsa Ha 200 mapa. pyo

YBEAUYHUTCS HaA 75 MAPA. pyO

yMeHBIIUTCS Ha 125 Mapa. pyo

YMEHBIUINUTCS Ha 75 MApA. pyd

yBeAnduTCd Ha 275 MApI. pyO

OCTaHETCd HEU3MEHHOM

HaanyHble AeHBIM B oOpallleHMM M B Kaccax KOMMEpPUYEeCKUX OaHKOB
cocraBasitoT 120 mapna. py6., cpencTBa Ha KopcueTaxX B KOMMEPUECKHX
bankax 700 mapzn. py6., obg3aTeAbHbIE pe3epBbl B IIEHTPAABHOM OaHKe
200 mapm. pyb., cpeacTBa (PU3MYECKUX AUIl B CPOYHBIX BKaanmax 240
MAPA. pyO., CpeacTBa Ha pacCyYeTHBIX cyeTax npeanpusatuit 320 Mapm.
py6. Ilpu yBeaAmuyeHUH 00s3aTEABHBIX PE3EPBOB KOMMEPYECKUX OAHKOB B
IIeHTpaAsbHOM OaHke B 1,5 pa3a U YMEHBIIEHUU CPEACTB (PU3UYECKUX AUIL
B CPOYHBIX BKAgAax B 1,2 pa3a geHexkHas 6a3a U3MEHUTCS CAEOYIOIIUM
oOpa3zom:

yBeanuutTcda Ha 100 mapma. pyo

yBeAnduTcda Ha 60 MApa. pyo

yBeanyutcd Ha 160 mapza. pyo

yMmeHbIUTCs Ha 40 Mapa. pyo

yBeanuyutcd Ha 40 Mapa. pyo

OCTaHETCd HEU3MEHHOM



CooTHeCHTE OIIPENEAEHHSs], XapaKTEPUIYIOIME CYIIIHOCTh (PUHAHCOB:

1) S3KOHOMHYECKHE [JeHEeXKHbIe OTHOIIEeHUusa 10 (POPMHUPOBAHUIO,
pacIpeseAeHHUI0 U HCIOAB30BaHHIO (POHIAOB OEHEXKHBIX CPEIACTB
rocyfapcTBa, €ro TEPPUTOPHAABHBIX IIOAPA3AEA€HUN, a  TakXe
OpennpUuaTruii, opraHu3alluidl U  yUYpeKAeHUN, HeoOXOAUMBIX  OAS
obecrieueHUs pPaCIIUPEHHOINO BOCIPOU3BOACTBA U COIIUMAABHBIX HYZKI, B
npomecce obpa3oBaHUA KOTOPBIX ITPOUCXOAUT  pacIipeeAeHue U
repepacrpeneseHre o0IIeCTBEHHOTO IPOAYKTa

2) cucreMa AEHEXKHBIX OTHOIIEHUM, B IIPOIECCE KOTOPBIX (POPMUPYIOTCS
rOCyJapCTBEHHbIE UM MYHUIIMIIAABHBIE [eHEXHble (OHAbI Ha OCHOBE
pacrnpeneAeHud U IepepacupeaeAeHusd HallUOHAABHOTO J0X0aa

3) OTHOIIIEHUd, CKAaAbIBAIOIIUECHd B IIPOILIECCE PACIPENEAECHHS BaAOBOTO
BHYTPEHHETO IIPOAYKTA MEIKIAYy BCEMH 3KOHOMHYECKHMHU CyOBEKTaMH, B
TOM YHCAE TOCyIapCTBOM

4) nOeHeXKHbIE OOXOAbl, HAKOIAEHHS H IIOCTYIA€HHSI, HaxXOoAsIHecsd B
COOCTBEHHOCTH WAU PACIOPSKEHUU CYOBEKTOB XO3dHWCTBOBAHUS HWAU
OpPraHOB TOCYJapCTBEHHOM BAAQCTH UM MECTHOTO CaMOYIIPaBA€HUA U
UCIIOAB3YEMbIE HMH Ha ILE€AM  PaCIIUPEHHOIO  BOCIIPOU3BOACTBA,
CollMaAbHbIE HY>KbI, YIOBAETBOPEHUE APYyTUX 0OII1eCTBEHHBIX
noTpebHOCTEH

C COOTBETCTBYIOIIMMHU T€PMUHAMU:

a) opUHaHCOBbIE OTHOIIIEHUS

6) duHaHCOBBIE PECYPCHI

B) PMHaHCHI

) TocyJapCTBEHHbIE (DUHAHCHI:

1B; 2T'; 3A; 4b

1T; 2B; 3A; 4B

1b; 2I'; 3A; 4B

1T; 2B; 3A; 4B

1B; 2A; 3T'; 4b

Crpynnupyure:
1) BUObI PUHAHCOBBIX PECYPCOB

2) UCTOYHUKHU (PUHAHCOBBIX PECYPCOB

UCXOOd U3 CAEOYIOIIMX HpeAaraeMbIX KaTeTrOpUM: a) aMOpTU3allMOHHBIE
OTYUCAEHUS; 0) BBIpYYKa OT pPeaAu3alluU ITPOAYKIINH, paboT M YCAyT; B)
B3HOCHI yupenuTeAeii; T) IMpuObIAbL OT peasusalluu IPOAYKIINH, paboT u
yCAyT; [O) pe3epBHble GOHABI; €) BaAOBOM BHYTPEHHHH MHIPOAYKT; IK)
HaIlMOHAaABHOE 60raTCTBO; 3) HAAOTOBBIE JOXOMbBI:
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OmnpenesanTe KaHaabl IOAYUYEHUS NPEANIPUATHSIMU (PUHAHCOBBIX PECYPCOB
u3 (QuHaAHCOBOM cucteMbl: 1) OrmomxkeTHoe QUHAHCUPOBaHUe; 2)
OaHKOBCKHE  KpeauTbl; 3)  IIOCTYIAE€HHS W3  TIOCYOapCTBEHHBIX
BHEOIO/3KeTHBIX (DOHIIOB; 4) CpeacTBa OT IPOAA KU aKIIHUP MPeaITpUsSTHS;
5) cTpaxoBble BO3MEIIEHUs 10 HACTYIIUBIINM CTPAaXOBBIM COOBITUSIM:
1,2,3,4ud

1m?2

1,2u4

1,3u 5

1,2,3u4

BrimeanuTe 3BeHbsT (PUHAHCOBOM CHUCTEMBI TOCyAapCTBa, Ha BEAUYHHY
POHIOB [OEHEXKHBIX CPENCTB KOTOPBIX HEMNOCPEACTBEHHO OKa3bIBaeT
BAUSHHE BBIIIAATa OCOOUM 110 6e3padoTulie: 1) rocynapCTBEeHHBIH KPEIUT,
2) Oromxer TrocynapcTBa; J3) BHeOmomKeTHble QOoHABI; 4) (UHAHCHI
npennpuaTnii; 5) puHaHCHI HACEACHU:
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BrimeanTe 3BeHBS (PUHAHCOBOM CHCTEMBI TOCyAapCTBa, Ha BEAUYHHE
POHOOB [AEHEXKHBIX CPEACTB KOTOPBIX HEMNOCPEACTBEHHO OKa3bIBAET
BAUSHUE VyBeAWYeHHe 0a30BOM YacTH [EeHCUHU: 1) TrocyaapCTBEHHBIN
KpeauT; 2) OromKeT rocygapcTBa; 3) BHeOoaXKeTHbIe (POHABI; 4) PUHAHCHI
CTpaxoBaHUs; S5) PUHAHCHI HACEACHUS:

2,3,5
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BoeigeanTe 3BeHbd (UHAHCOBOM CHCTEMBI TOCyapCTBa, Ha BEAUYHHE
OHIOB [IEHEXKHBIX CPEICTB KOTOPBIX HEIOCPEACTBEHHO OKa3bIBaeT
BAUSIHHUE BbIlIAQTA BCEX BUIOB I[EHCHUOHHOro obecrnedyeHus: 1)
rOoCyJapCTBEHHBIN KpenuT; 2) OromkeT rocygapcrtBa; 3) BHEOIOIKETHBIE
donapl; 4) puHAHCHI cTpaxoBaHUsd; S5) PUHAHCHI HACEAEHUS:

2,3,4,5

V3 mpenctaBA€HHOTO BBIOEAUTE BBIIIAATBHI, KOTOpPble (DUHAHCHUPYIOTCSI U3
[TercuonHoro ouaa PP: 1) TpynoBrle meHCcUU; 2) collUaAbHbIE IIEHCUH; 3)
mocoOus 10 BpeMEeHHOM HETPYIOCIIOCOOHOCTH paboTarolIMM ITeHCUOHEPaM;



4) meHCHHU rpazkjaHaM, BbIeXaBIIHNM Ha IIOCTOSTHHOE MECTO JKHUTEABCTBA 3a
FPpaHULLy; S) AEeHEXKHAas oraaTa IIEHCHOHepaM MEIUIIMHCKUX YCAYT:
1,2,3,4us

1,2,3u4

1,2u3

1,2u4

1,2u5

N3 mpencTraBAEHHOTO BBIAEAHTE BBIIAATHI, KOTOPble (DUHAHCUPYIOTCSI U3
TeppuropuaspHoro PoHAA 00s13aTEABHOTO MEOUIIMHCKOTO CTpaxoBaHUsd: 1)
oraaTa MEOUIHMHCKUX YCAYT CHCTeMe AedeOHO-ITPoPUAaKTHIECKHUX
VIpexRAeHUH; 2) OeHeXKHas OlAaTa HACEACHHI0 MEIUIIMHCKUX YCAYT; 3)
mocobusi II0 BpPEMEHHOH HeTpyaocmocoOHocTH; 4) 1ocobus 110
OepeMeHHOCTH U poJaM; S) IToco0ust Ha ImorpebeHue:

1,2,3,4us

1,2,4u5

2,3,4ud

1, 3,4

1u3

TOABKO 1

M3 mpencTaBAEHHOTO BBIAEAUTE BBIIAAQTBI, KOTOPBIE OCYIIIECTBASIOTCS
yepe3d PoHI commasbHOro crpaxoBaHusa Pd: 1) mocobus 1o BpeMeHHOH
HeTpynocrnocobHocTH; 2) rmocodusa 1Mo 0epeMeHHOCTH U poaaM; 3) Iocodus
no G6e3paborulie; 4) MarepuasbHasl IIOMOIIL WHBaAWaM; S) COllMaAbHAasl
IIEHCHS:

1,2,3,4u5

1,2u3

1,2,3u4

1u?2

2u4

1,2u5

TOABKO 1

Omnpeneaunte HCTOYHUKU BHYTPEHHUX pecypcoB pEeaITPUITU,
HalpaBAsIEMbIX Ha WHBECTUIIUU: 1) mpuObiab; 2) obopoTHBIE CcpeAcTBa; 3)
BBIpyYKa OT peaAu3aluu IMPOAyKIUY; 4) aMOpTHU3alUOHHBIM QoHIa; 5)
nebuTopckada 3aJ0AKEHHOCTD; 6) OHI omAaThl TpyaAa; 7) KpeaAnuThl 0aHKOB:
1,2,3,4,5u6

1,2,3u4

1,3u4

lu4d

1,2,4,5u6

1,4u5

TOABKO 1



BribepuTe MCTOYHUKHM, 3a CYET KOTOPBIX Ha MPEANPUATHH MOXKEeT
OCYILIECTBASITECSI (PUHAHCUPOBAHHE KaIlUTAABHBIX BAOXKEHHH: 1) yucTOHU
OpubbIAY; 2) aMOPTU3AIIMOHHBIX OTYUCAEHUH; 3) 3aeMHBIX CpPenCTB; 4)
BBIPYYKH; 5) IPUBACUYEHHBIX CPEACTB; 0) HeOUTOPCKOU 3a0AKEHHOCTH; 7)
rOCy1apCTBEHHBIX OIOIKETHBIX aCCUTHOBaHUU:!

1,2,3,5,7
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BribepuTe HCTOYHUKH, 3a CYET KOTOPBIX Ha MPEAIPUSITUU HE MOIXKeT
OCYILIECTBASITECH (PUHAHCHUPOBAHUE KaIIUTAABHBIX BAOXKEHUM: 1) 4dncToM
OpubbIAM; 2) aMOPTH3AIMOHHBIX  OTYHCAeHUH; 3) geburopckoit
3aI0AKEHHOCTH; 4) BBIPYUYKH; S) IIPUBACUEHHBIX CPEACTB; 6) KpeaUTOPCKOH
3aJOAKEHHOCTU II0 3apabOTHOUN TIaaTe pabOoTHHUKaAM IIpeAnpUsTus; 7)
3a/J0AKEHHOCTH B OIO/3KeT II0 HaaoraM u cbopawm; 8) rocyaapCTBEHHBIX
OIO3KETHBIX ACCUTHOBAHUM:
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CpenHeromoBasgd CTOMMOCTH OCHOBHBIX cpedcTB 440 Tbic. pyO., uucrad
OpubsIAL 44 ThIC. Py0., peHTabeAbHOCTb OCHOBHBIX CPEICTB COCTABUT:

10%

0,1%

396%

CpenHeromoBasgd CTOMMOCTH OCHOBHBIX cpeAcTB 620 Twic. pyO., uucrad

OpubsIiAb 31 ThIC. pyD. peHTaO0EABHOCTb OCHOBHBIX CPELICTB COCTABUT:
5%

20%
62%
N3  nepeuyncaeHHOro  BbIOepUTE  aKTUBBI, He  OTHOCdIIHecs K
HeMaTepHaAbHBIM aKTHBaM: 1) 3aJZaHUd U COOPYKE€HUsd; 2) MaTeHTbl U
aunieH3uu; 3) obopymoBaHMe U HWHCTPYMEHTBHI, 4) TOpProBble MapKH,

dupMeHHbIe 3HaKH; S) CbIpbe U MoAydabpuraThl; 6) OporpamMmmHOe
obecrieueHue U 0a3bl JAHHBIX:



2,4,6

N3 mepedyucAeHHOTO BBIOEPUTE aKTUBBI, OTHOCSIIMECS K HeMaTepHUaAbHBIM
akTUBaM: 1) 3amaHUd U COOPYKE€HHI; 2) MHATEHThl U AUIEH3UH; J)
obopynmoBaHue U UHCTPYMEHTHI; 4) TOProBble MapKH, (pUpPMEHHbIE 3HAKU;
S5) ceIpbe U MmoAypabpHKaThl; 6) mporpaMMHOe obecriedeHHe U 0a3bl
JaHHBIX:

1,3, 5
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CrpaxoBaTeAb 3aKAIOYAET OTOBOP CTPaxOBaHUS Ha CyMMy 25 TbIC. pyb. C
ycaoBHOM ppanmmmiod 10 Teic. pyd. CrpaxoBad CTOMMOCTH yiuepba 15
ThIC. py6. PazMmep Bo3MellleHUsT COCTABUT:

10 TBIC. PYO

25 ThIC. PYO

15 TBIC. PYO

CrpaxoBaTeAb 3aKAIOUaeT AOTOBOpP cTpaxoBaHHUS Ha cyMMy 20 TwIc. py0. C
ycAOBHOM paHIIM30M 7 ThIC. pyd. CTpaxoBasd CTOMMOCTH ylepba 8 TbicC.
py6. Pazamep Bo3MmenieHUsI:

20 TBIC. PYO

7 TBIC. PyO

O TBIC. PYO

8 TvIC. pyO

CrpaxoBaTeAb 3aKAIOYaeT JOTOBOP CTpaxXxOBaHUsS Ha CYMMYy S ThIC. pyb. C
6e3ycaoBHOM dpaHIIU30¥ 4 ThICc. pyd. CTpaxoBas CTOMMOCTBL yinepba 1
ThIC. py0. Pa3zmep Bo3MmeleHUd:

1 TpIC. PYO

S TeIC. pyO

3 TbIC. PyO

O TBIC. PYO

CrpaxoBaTeAb 3aKAIOYAET JOTOBOP CTPaxOBaHUS Ha cyMMy 15 TbIic. pyb. C
6e3ycaoBHOM dpaHIIn30i 4 ThICc. pyd. CTpaxoBas cTOUMOCTB yiiepba 15
ThIC. py0. Pa3zmep Bo3MmeleHUd:

4 TBIC. PYO

15 TBIC. PYO

11 TBIC. PYO

O TbIC. PYyO

BribepuTe sAeMeHTbI, BXOASIIME B COOCTBEHHbIE CPEACTBA CTPAXOBIIMKOB!
1) ycTaBHBIM KanmuTaa; 2) pe3epBHBIH KanuTaa; 3) 100aBOYHBIN KarmuTaa; 4)
HepaclopeaeAeHHble yOBITKH IIPOILIABIX A€T; O) HepaclpeneseHHas



OpPUOBIAL; 6) JOATOCPOYHBIE MHBECTUIINH; 7) KPATKOCPOUYHbIE MHBECTHUIIUY,
8) 3am0AXKEHHOCTH I10 JOTOBOPaM II€pPEeCTPaXOBaHULI:
1,2,3,6

B crpane X B cpegHeM Ha AyIlly B OemHBIX ceMbsx npuxonurcd 700 meH.
€., MHPOXKUTOYHBIM MHHUMYM paBeH 2500 mneH. en., UHIOEKC TAYOWHBI
6egHOCTH B cTpaHe X COCTaBUT BEAUYUHY:

0,72

0, 28

3,57

B crpane X B cpemHeM Ha ayHly B O0emgHbIX ceMbsx npuxonutcsa 800 meH.
en. IIpoxkutTouyHbI MUHUMYM coctaBaseT 2000 meH. en., UHIAEKC TAyOHUHBI
6eqHOCTH B cTpaHe X COCTaBUT BEAUYUHY:

0,5

0,6

2,5

IpeACTaBAEHHBIX IIoKa3zaTeAell HeIOoCTAaTOYHO [MAd pacdeta Tpebyemoit
BEANYUHBI

CootHecuTe BUIOBI OeHeT: 1) OeHCTBUTEABHBIE MeHBIH; 2) OyMasKHbIE
JOE€HbIY; 3) KpeAUTHbIE JEHbI'U C IPEAAOKEHHBIMU XapaKTEePUCTUKAMU:

a) BBIIyCKAIOTCS FOCYyJapCTBOM IAI IIOKPBITHS CBOUX PacXOd0B;

6) U3rOTOBAEHBI U3 APArolleHHBIX METAAAOB;

B) BBIINIYCK B oOpallleHHe OCHOBBIBAETCH Ha MOBUXKEHUU KaKUX-AH0O0
aKTHUBOB, TOBAPHO-MaTE€pPHUAABHBIX [IEHHOCTEW;

) MOXET [JOCTUTAThCd VyBsS3Ka oO0BeMa IIAQTEXHBIX CPEACTB C
OeUCTBUTEABRHON MOTPEOHOCTHIO 000pOTa B AE€HbraX;

) HOMUHaAbHAasI CTOUMOCTBh COOTBETCTBYET PeasbHOM CTOMMOCTH;

€) 3a49acCTyi0 BBIIIyCKAIOTCS OASI TTIOKPBITHS HEIIPOU3BOAUTEABHBIX PACXO010B
rocygapcraa:

1-b, I1; 2-A, E; 3-B,

BbisIBHUTE COOTBETCTBUS MEXKAY CAEAYIOIIMMU PYHKIIUSIMU AEHET:
1) dyHKIIMA OeHeT KaK CpeacTBa oOpallleHud;

2) pyHKIIMS OEHET KaK CPEACTBa IIAATEXKA;

3) PyHKIINS AeHEr KaK ME€Pbl CTOUMOCTH;

4) pyHKIIHS OeHer KaK CPeACTBa HAKOIIAEHUS;

S) pyHKIIMG MUPOBBIX AEHET



U UX XapaKTePUCTUKAMU:
a) IPOSIBASIETCS IIPU IIPOAAKe TOBAPOB U YCAYT C OTCPOYKOU IIAATEKA;
0) peaannsyeTcsi, B TOM YHCAE, IIPYU B3aUMHBIX pacdyeTax MeKAy CTpaHaMU;
B) TIlepemada ToBapa IIOKyIIaTeAId M €ro omaata [IPOUCXOAST
OMHOBpPEMEHHO;
I) JEHBIU BBICTYIIAIOT OCOOBIM aKTUBOM, MNPU3BAHHBIM OOECHEYUTH €ro
BAQIEABILY ITOTPedAeHUE B OyIyILEM,;
M) IEHBbTI'U CAy3KaT BbIPasK€HHEM CTOMMOCTH BCEX TOBApPOB:

1-B; 2-A; 3-1; 4-T; 5-b

1-T; 2-A; 3-B; 4-B; 5-11
1-B; 2-A; 3-T; 4-I1; 5-B
1-B; 2-11; 3-A; 4-B; 5-T"
1-T; 2-A; 3-I1; 4-B; 5-B

Ckopocths obopora meHer paBHa 4, BBII — 400 mapa. py6. OmnpeneAuts,
KaK HU3MEHHUTCS CUTyallud, €CAM IIPOTHO3HBIM POCT IIPOMBIIIIAEHHOTO
POU3BOICTBA cocTaBasieT 8,9%, a cKopocTb obopoTa AeHEer He U3MEHUTCS
(ncxons u3 ypaBHeHud duinepa):

BBII ctpanbl coctaButr 435,6 wMaApa. pyb., a KOAHMYECTBO [OEHET,
HeoOXomuMoe A 0e3UHMASIIMOHHOIO obpalieHus, MOAXKHO YBEAUYHUTBHCS
Ha 8,9 mapa. pyo.

BBII ctpanbr coctaButr 435,6 wMapa. pyb., a KOAHMYECTBO [OEHET,
HeoOxXomuMoe A 0e3MH@ASIIMOHHOTO O0pallleHUs, JOAKHO YMEHBITUTHCS
Ha 8,9 mapa. pyo.

BBII ctrpanbr cocraButr 408,9 wmapn. py6., a KOAMYECTBO [O€HET,
HeobxonuMoe nas 0e3MHMAIITMOHHOTO OOpallleHUsl, JOAYKHO YBEAUYUTBHCS
Ha 2,25 mapa. pyb.

BBII ctpanbl cocraButr 464,4 wapa. pyb., a KOAHMYECTBO [OEHeET,
HeobxoauMmoe nas 0e3MHMAIIIMOHHOT0 0OpallleHUs, JOAYKHO YMEHBIIIUTHCS
Ha 8,9 mapa. pyo.

CUTyallusl He H3MEHHUTCs, TaK KaK KOAWYECTBO [IEHEer, HeoOXOANMOoe IAS
6e3MHMAIIIMOHHOTO O0palleHNsd, aBTOMaTUYeCKU YBEAUYUTCS

CUTyallusl He H3MEHHUTCs, TaK KaK KOAWYECTBO [IEHer, HeoOXOAUMOoe MIAS
6e3MHMAIIITMOHHOTO O0palleHNsd, aBTOMAaTHYeCKHU YMEHBIITUTCS

Ckopocth obopora nmeHer paBHa 4, BBII — 400 mapa. py6. OnpeneAuts,
KaK H3MEHUTCHd CUTyalllsd, €CAMU, COTAACHO IIPOTHO3y, IajieHHe O0BEMOB
IPOMBIIIIAEHHOTO IIPOM3BOACTBa cocTtaBuT 8,9%, a ckopocThk obopoTa
JEHET He U3MEHHUTCH (HUCXOoad U3 ypaBHeHHs Pulepa):

BBII crTpanbl cocraButr 364,4 wmapa. pyb., a KOAHMYECTBO [OEHET,
HeobxoauMoe A 6e3MHMAIIITMOHHOTO OOpallleHUsl, JOAKHO YMEHBITUTHCS
Ha 8,9 mapa. pyo.

BBII ctrpanbl coctaButr 435,6 w™MApa. pyb., a KOAHMYECTBO [OEHET,
HeobOxoauMoOe NAsl 0e3MHMAIIIMOHHOTO OOpalleHUs, JOAXKHO YMEHBIIIUTHCS
Ha 8,9 mapa. pyo.



BBII ctrpanbr coctaButr 435,6 wMApa. pyb., a KOAHMYECTBO [OEHET,
HeobxoauMoe nasd 6e3MH@ASIIMOHHOIO OOpallleHusd, MOAYKHO YBEAUYUTBHCS
Ha 8,9 mapa. pyo.

BBII ctpanbr coctaButr 391,1 w™Mapm. pyb., a KOAMYECTBO [E€HET,
HeobOxoauMmoe nasd 6e3uMH(ASIIMOHHOIO OOpallleHHUs, MOAYKHO YBEAUYUTBHCS
Ha 2,25 MApa. pyo.

BBII ctpanbl cocraButr 464,4 wmapxn. pyb6., a KOAHMYECTBO [OEHET,
HeoOXoauMoOe NAS 0e3MHMASIITMOHHOTO O0OpaIIeHUsI, JOAKHO YMEHBIITUTHCS
Ha 8,9 mapa. pyo.

cCUTyallusl He H3MEHHUTCs, TaK KaK KOAWYECTBO JIE€HEr, HeOOXOIUMOE A
6e3uH@ASIITMOHHOrO Oo0paIlleHusl, aBTOMATUYECKHU YBEAUYUTCS

cUTyallusl He H3MEHHUTCs, TaK KaK KOAWYECTBO I[EHEr, HeoOXOIUMOE IASI
6e3uH@ASIITMOHHOIO O0paIleHusl, aBTOMATUYECKHU YMEHBIITUTCS

Ckopocthk obopora meHer paBHa S, BBII — 350 mapa. pyo. OmnpeneAuTts,
KaK HU3MEHHUTCS CUTyallud, €CAM IIPOTHO3HBIM POCT IIPOMBIIIIAEHHOTO
IPOU3BOCTBa cocTaBasieT 7,8%, a CKOpocThk obopoTa AeHEer He U3MEHUTCS
(ncxons u3 ypaBHeHud duinepa):

BBIl ctpanbr cocraButr 377,3 wmapa. pyb., a KOAHMYECTBO [OEHET,
HeoOxoauMoe JAsd 0e3MH@ASIIMOHHOIO OOpallleHHUs, MOAYKHO YBEAUYHUTBHCS
Ha 5,46 MApa. pyo.

BBII ctpanbr cocraButr 377,3 wmapa. pyb., a KOAHMYECTBO [OEHET,
HeobxoauMoe niasl 0e3MHMAIIIMOHHOTO OOpalleHUsl, JOAYKHO YMEHBIITUTHCS
Ha 5,46 MApA. pyo.

BBII ctrpanbr cocraButr 357,8 wmapa. pyb6., a KOAMYECTBO [O€HET,
HeobxonuMoe nasl 0e3MH(AIITMOHHOTO oOpallleHUusl, JOAYKHO yYBEAUYUTBHCS
Ha 1,56 mapza. pyb.

BBII ctpanbl cocraButr 377,3 wapa. pyb., a KOAMYECTBO [EHeET,
HeobxoauMoe niasl 0e3MHMAIIIMOHHOTO OOpallleHUs, JOAYKHO YMEHBIITUTHCS
Ha 7,8 MAapA. pyo.

CUTyallusl He H3MEHHUTCs, TaK KaK KOAHMYECTBO [IEHEr, HeoOXOAUMOoe MIAS
6e3MHMAIIIMOHHOTO O0palleHNsd, aBTOMaTUYeCKU YBEAUYUTCS

CUTyallusl He H3MEHHUTCs, TaK KaK KOAWYECTBO [IEHer, HeoOXOAUMOoe MIAS
6e3MHMAIIITMOHHOTO O0palleHNsd, aBTOMAaTHYeCKHU YMEHBIITUTCS

Ckopocths obopora nmeHer paBHa S5, BBII — 350 mapa. py6. OnpeneauTs,
KaK H3MEHUTCHd CUTyalllsd, €CAMU, COTAACHO IIPOTHO3y, IajieHHe O0BEMOB
IIPOMBIIIIAEHHOTO ITpOu3BoACTBa cocraButr 7,8%, a ckopocTk obopoTa
JEHET He U3MEHHUTCH (UcXoad u3 ypaBHeHHs Puinepa):

BBII crTpanbl cocraButr 322,7 wMapa. pyb., a KOAHMYECTBO [OEHET,
HeobxonuMoe A 6e3MHMAAITMOHHOTO OoOpallleHUsl, JOAKHO YMEHBITUTHCS
Ha 5,46 mMApa. pyo.

BBII ctpanbl cocraButr 377,3 wapa. pyb., a KOAHMYECTBO [OEHET,
HeobxoauMoe NAs 0e3MHMAIIIMOHHOTO OoOpallleHUs, JOAYKHO YMEHBIIIUTHCS
Ha 5,46 MApma. pyo.



BBII ctpanbl coctaButr 322,7 wMApa. pyd., a KOAMYECTBO [OEHET,
HeobxoauMoe nasd 6e3MH@ASIIMOHHOIO OOpallleHusd, MOAYKHO YBEAUYUTBHCS
Ha 5,46 MApa. pyo.

BBIl ctpanbr cocraButr 377,3 wMaApa. pyb., a KOAHMYECTBO [OEHET,
HeobOxoauMmoe nasd 6e3uMH(ASIIMOHHOIO OOpallleHHUs, MOAYKHO YBEAUYUTBHCS
Ha 1,56 mApza. pyo.

BBII ctpanbl cocraButr 322,7 wMApa. pyb., a KOAHMYECTBO [OEHET,
HeoOXoauMoOe NAS 0e3MHMASIITMOHHOTO O0OpaIIeHUsI, JOAKHO YMEHBIITUTHCS
Ha 7,8 Mapa. pyo.

cUTyallusl He H3MEHHUTCs, TaK KaK KOAWYECTBO I[EHEr, HeoOXOIUMOE IAST
6e3uH@ASIITMOHHOrO Oo0paIlleHusl, aBTOMATUYECKHU YBEAUYUTCS

cUTyallusl He H3MEHHUTCs, TaK KaK KOAWYECTBO JIEHEr, HeOOXOIUMOE IASI
6e3uH@ASIITMOHHOIO O0paIleHusl, aBTOMATUYECKHU YMEHBIITUTCS

Ckopocths obopora meHer paBHa 4, BBII — 400 mapa. py6. OmnpeneAuts,
KaK W3MEHHUTCH CHUTyallus, €CAW TIIPOTHO3HBIH POCT IITPOMBIIIAEHHOTO
POU3BOZICTBa cocTaBasieT 8,9%, a CKOpPoCTh 000poTa AeHEr YBEAMYUTCS
Ha 0,356 (ucxond U3 ypaBHeHUs duiiepa):

CUTyalusd He U3MEHUTCs, TaK KaK KOAUYECTBO NEHeT, HeOOXOOUMOEe IAS
0e3MHMASIIITMOHHOTO O0paIIeHNUs, aBTOMAaTHYE€CKHU YBEAUYUTCS

BBII ctrpanbl coctaButr 435,6 wMapa. pyb., a KOAHMYECTBO [OEHET,
HeobxoauMoe Masd 6e3MH@ASIIMOHHOIO OOpallleHHus, MOAYKHO YBEAUYUTBHCS
Ha 8,9 mapa. pyb.

BBII ctpanbl cocraButr 435,6 wMapa. pyb., a KOAHMYECTBO [EHeET,
HeobxoauMoe niasl 0e3MHMAIIIMOHHOTO oOpalleHusl, JOAYKHO YMEHBIITUTHCS
Ha 8,9 mapa. pyo.

BBII ctrpanbr cocraButr 408,9 wmapxn. pyb6., a KOAMYECTBO [OEHET,
HeobxonuMoe nas 0e3MHMAIITMOHHOTO OOpallleHUsl, JOAYKHO YBEAUYUTBHCS
Ha 2,25 mapa. pyo.

BBII ctpanbl cocraButr 464,4 wapa. pyb., a KOAHMYECTBO [EHeET,
HeobxoauMoe nasl 0e3MHMAIIIMOHHOTO OOpalleHus, JOAYKHO YMEHBIIIUTHCS
Ha 8,9 mapa. pyo.

CUTyallusl He H3MEHHUTCs, TaK KaK KOAWYECTBO JIEHer, HeoOXOIUMOe IAs
6e3MHMAIIITMOHHOTO O0palleHNsd, aBTOMAaTHYeCKHU YMEHBIITUTCS

Ckopocth obopora nmeHer paBHa 5, BBII — 350 mapa. py6. OnpeneAuts,
KakK H3MEHHUTCS CHUTyalllsl, €CAH IIPOTHO3HBIM POCT IIPOMBIIIAECHHOTO
HIpou3BoACTBa cocTaBaseT 7,8%, a CKOpPOCTh 000poTa AEeHEr yBEAWYUTCS
Ha 0,39 (nucxoma u3 ypaBHeHHs Puitiepa):

CUTyalusd He U3MEHUTCs, TaK KaK KOAMYECTBO MOEHeT, HeOOXOOUMOe IOAS
6e3MHMASIIITMOHHOTO O0palleHNsd, aBTOMAaTHYeCKHU YBEAUYUTCS

BBII ctpanbr cocraButr 377,3 wmapn. pyb., a KOAMYECTBO [OEHET,
HeobXoauMoe OAs 0e3UH(AIITMOHHOTO OOpalleHUs, MOAYKHO YBEAUYUTHCS
Ha 5,46 MApa. pyo.



BBII ctpanbl cocraButr 377,3 wapa. pyb., a KOAHMYECTBO [OEHET,
HeobxoauMoe NAs 0e3MHMAIIIMOHHOTO OOpallleHUs, JOAYKHO YMEHBIIIUTHCS
Ha 5,46 MApa. pyo.

BBIl ctpanbl cocraButr 357,8 w™MaApm. pyb., a KOAMYECTBO [OEHET,
HeobOxoauMmoe nasd 6e3uMH(ASIIMOHHOIO OOpallleHHUs, MOAYKHO YBEAUYUTBHCS
Ha 1,56 mApza. pyo.

BBIl ctpanbr cocraButr 377,3 wmapxa. pyb., a KOAHMYECTBO [OEHET,
HeoOXoauMoOe NAS 0e3MHMASIITMOHHOTO O0OpaIIeHUsI, JOAKHO YMEHBIITUTHCS
Ha 7,8 Mapa. pyo.

cUTyallusl He H3MEHHUTCs, TaK KaK KOAWYECTBO JIEHEr, HeOOXOIUMOE IAS
6e3uH@ASIIMOHHOIO O0paIleHusl, aBTOMATHUYECKHU YMEHBIITUTCS

Ckopocths obopora meHer paBHa 4, BBII — 400 mapa. py6. OmnpeneAuTts,
KaK H3MEHUTCHd CUTyalllsd, €CAU, COTAACHO IIPOTHO3y, IaieHHe 00BEMOB
POMBIIIA€HHOTO IMIPOM3BOACTBA cocTaBUT 8,9%, a CcKopocTh obopoTa
neHer ymMmeHbmnTcd Ha 0,356 (ucxoas us3 ypaBHeHUd Puliiepa):

CUTyallusd He U3MEHUTCs, TaK KaK KOAUYECTBO NOEHeT, HeOOXOOUMOEe IOAS
0e3MHMASIIITMOHHOTO O0paIleHNs, aBTOMaTHYE€CKHU YMEHBIITUTCS

BBII ctpanbl cocraButr 364,4 wmapa. pyd., a KOAMYECTBO [€HET,
HeoOxXomuMoe A 0e3MH@ASIITMOHHOTO O0pallleHUsl, JOAYKHO YMEHBITUTHCS
Ha 8,9 mapa. pyo.

BBII ctpanbr coctaButr 435,6 wMapa. pyb., a KOAHMYECTBO [OEHET,
HeobxoauMoe niasl 0e3MHMAIIIMOHHOTO OOpalleHUsl, JOAYKHO YMEHBIITUTHCS
Ha 8,9 mapa. pyo.

BBII ctrpanbl cocraButr 435,6 wMapn. pyb., a KOAHMYECTBO [OEHET,
HeobxonuMoe nas 0e3MHMAIITMOHHOTO OOpallleHUsl, JOAYKHO YBEAUYUTBHCS
Ha 8,9 mapa. pyb.

BBII ctpanbr cocraButr 391,1 wmapa. pyb6., a KOAHMYECTBO [OEHET,
HeoOXomuMoe A O0e3UHMASIIMOHHOTO obpalmieHUus, MOAXKHO YBEAUYHUTBHCS
Ha 2,25 MApAa. pyo.

BBII ctpanbr cocraButr 464,4 wmapn. pyb6., a KOAHMYECTBO [OEHET,
Heobxonumoe A 6e3MHMAIIITMOHHOTO OOpallleHUsI, JOAKHO YMEHBITUTHCS
Ha 8,9 mapa. pyo.

CUTyalusl He U3MEHUTCs, TaK KaK KOAUYECTBO [OEHeT, HeOoOXOOUMOe IAS
6e3uH@ASIIITMOHHOIO O0paIlleHusl, aBTOMATUYECKHU YBEAUYUTCS

Ckopocthk obopora neHer paBHa S5, BBII — 350 mapa. py6. OmnpeneAuts,
KaK HU3MEHUTCsS CUTyallld, €CAM, COTAACHO IIPOTHO3y, NnajeHue oO6BbeMOB
POMBIIIA€EHHOTO IMIpou3BoAcTBa cocraButr 7,8%, a CKOpocTh oOopoTa
AeHer ymMmeHbInuTcd Ha 0,39 (ucxoas u3 ypaBHeHuda duniepa):

CUTyalusl He H3MEHUTCs, TaK KaK KOAMYECTBO [OEeHeT, HeOOXOOUMOE IOAS
6e3uH@ASIITMOHHOIO O0pallleHusl, aBTOMATUYECKHU YMEHBIITUTCS

BBII crpanbl coctaBut 322,7 wMApa. pyb., a KOAHMYECTBO [OEHET,
HeobxoauMoe NAs 0e3MHMAIIIMOHHOTO OoOpallleHUs, JOAYKHO YMEHBIIIUTHCS
Ha 5,46 MApma. pyo.



BBII ctpanbl cocraButr 377,3 wmapa. pyb., a KOAHMYECTBO [EHeET,
HeobxoauMoe NAs 0e3MHMAIIIMOHHOTO OOpallleHUs, JOAYKHO YMEHBIIIUTHCS
Ha 5,46 MApa. pyo.

BBIl ctpanbr coctaBut 322,7 wMApa. pyb., a KOAHMYECTBO [OEHET,
HeobOxoauMmoe nasd 6e3uMH(ASIIMOHHOIO OOpallleHHUs, MOAYKHO YBEAUYUTBHCS
Ha 5,46 MApma. pyo.

BBIl ctpanbr cocraButr 377,3 wmapxa. pyb., a KOAHMYECTBO [OEHET,
HeobOxoauMoe Jasd 0e3UH(ASIIIMOHHOIO OOpallleHHUs, MOAYKHO YBEAUYUTBHCS
Ha 1,56 mApza. pyo.

BBIl ctpanbr coctaBut 322,7 wMApa. pyb., a KOAHMYECTBO [OEHET,
HeobOxoauMoe IAsl 0e3MHMAIIIMOHHOTO OOpalleHUs, JOAYKHO YMEHBIITUTHCS
Ha 7,8 mapa. pyo.

cUTyallus He H3MEHHUTCs, TaK KaK KOAWYECTBO [IeHer, HeoOXOIUMOoe IAS
0e3uH@ASIIITHOHHOTO 00paIlleHUsI, aBTOMATUYECKU YBEAUIUTCS

cUTyallusl He H3MEHHUTCs, TaK KaK KOAWYECTBO [IeHer, HeoOXOIUMOoe IAS
0e3uH@ASIIITMOHHOTO O0paIlleHUsI, aBTOMATUYECKU YMEHBIITHUTCS

Ckopoctps obopora neHer paBHa 4, BBII — 400 mapa. py6. OmnpeneAurts,
KakK HW3MEHHTCS CHUTyalllsl, €CAH IIPOTHO3HBIM POCT IIPOMBIIIAEHHOTO
IPOU3BOACTBA cocTaBasieT 8,9%, a ckopocTb o60opoTa AeHEr YMEHBIINUTCS
Ha 0,356 (ucxomd u3 ypaBHeHUs Puiiepa):

BBII ctrpanbr cocraButr 435,6 wMaApa. pyb., a KOAHMYECTBO [OEHET,
HeoOXomuMoe Oas O0e3UHMASIIMOHHOIO obpamieHUus, MOAXKHO YBEAUYHUTBHCS
Ha 19,5 mapa. py6.

BBII ctrpanbr cocraButr 435,6 wmapa. pyb6., a KOAMYECTBO [O€HET,
Heobxonumoe A 6e3MHMAIITMOHHOTO OOpallleHUsI, JOAKHO YMEHBITUTHCS
Ha 19,5 mapa. pyb.

BBII ctpanbl cocraButr 435,6 wMapa. pyb., a KOAHMYECTBO [OEHET,
HeoOXomuMoe A O0e3UHMASIIMOHHOTO obpalmieHUus, MOAXKHO YBEAUYHUTBHCS
Ha 0,356 mapa. pyo.

BBII ctrpanbr cocraButr 408,9 wmapn. py6., a KOAMYECTBO [O€HET,
Heobxonumoe A 6e3MHMASIIITMOHHOTO O0pallleHUs, JOAKHO YMEHBITUTHCS
Ha 19,5 mapna. pyo.

CUTyalusl He U3MEHUTCs, TaK KaK KOAUYECTBO [OEHeT, HeOoOXOOUMOe IAS
6e3uH@ASIIITMOHHOIO O0paIlleHusl, aBTOMATUYECKHU YBEAUYUTCS

CUTyalusl He U3MEHUTCs, TaK KaK KOAUYECTBO [OEHeT, HeOOXOOUMOe IOAS
6e3uH@ASIIMOHHOIO O0pallleHusl, aBTOMATUYECKHU YMEHBIITUTCS

Ckopocths obopora meHer paBHa S5, BBII — 350 mapa. py6. OmnpeneAuts,
KaK H3MEHHUTCS CUTyallud, €CAM IIPOTHO3HBIM POCT IIPOMBIIIIAEHHOTO
IPOU3BOCTBaA cocTaBasieT 7,8%, a CKOpPOCTh 000poTa AEHET YMEHBIITUTCS
Ha 0,39 (nucxoma u3 ypaBHeHHs Puitiepa):

BBII ctpanbl cocraButr 377,3 wmapa. pyb., a KOAHMYECTBO [EHET,
HeobxoauMoe Masd 6e3UMH@ASIIMOHHOIO OOpallleHusd, MOAYKHO YBEAUYUTBHCS
Ha 11,84 mapa. pyoO.



BBII ctpanbl cocraButr 377,3 wapa. pyb., a KOAHMYECTBO [OEHET,
HeobxoauMoe NAs 0e3MHMAIIIMOHHOTO OOpallleHUs, JOAYKHO YMEHBIIIUTHCS
Ha 11,84 mapa. py6.

BBIl ctpanbr coctraButr 357,8 w™MaApa. pyb., a KOAHMYECTBO [OEHET,
HeobOxoauMmoe nasd 6e3uMH(ASIIMOHHOIO OOpallleHHUs, MOAYKHO YBEAUYUTBHCS
Ha 11,56 mapa. pyo.

BBIl ctpanbr cocraButr 377,3 wmapxa. pyb., a KOAHMYECTBO [OEHET,
HeoOxXoauMoe NAS 0e3MHMASIITMOHHOTO OOpaIIeHUsI, JOAXKHO YMEHBIITUTHCS
Ha 7,8 Mapa. pyo.

cUTyallusl He H3MEHHUTCs, TaK KaK KOAWYECTBO I[EHEr, HeoOXOIUMOE IAST
6e3uH@ASIITMOHHOrO Oo0paIlleHusl, aBTOMATUYECKHU YBEAUYUTCS

cUTyallusl He H3MEHHUTCs, TaK KaK KOAWYECTBO I[EHEr, HeoOXOIUMOE IASI
6e3uH@ASIIITMOHHOIO O0paIlleHusl, aBTOMATUYECKHU YMEHBIITHUTCS

Ckopocths obopora meHer paBHa 4, BBII — 400 mapa. py6. OmnpeneAuts,
KaK H3MEHUTCHd CUTyalllsd, €CAU, COTAACHO IIPOTHO3y, IlajieHHe 00BEMOB
POMBIIIA€HHOTO MPOH3BOACTBa coctaBuUT 8,9%, a CcKopocTh o0opoTa
neHer BeIpacteT Ha 0,356 (Mcxoas u3 ypaBHeHUs Puliepa):

BBII ctpanbl coctaButr 364,4 wmapa. pyb., a KOAHMYECTBO [OEHET,
HeoOxXomuMoe A 0e3MH@ASIITMOHHOTO O0pallleHUsl, JOAYKHO YMEHBITUTHCS
Ha 16,35 Mapa. pyo.

BBII ctpanbl coctraButr 364,4 wmapan. pyb., a KOAHMYECTBO [OEHET,
HeoOXomuMoe OAd O0e3MHMASITMOHHOIO oOpalleHUs, MOAXKHO YBEAUYHUTHCS
Ha 16,35 mapa. pyo.

BBII ctrpanbr cocraButr 435,6 wmapa. pyb6., a KOAMYECTBO [O€HET,
Heobxonumoe A 6e3MHMAIITMOHHOTO OOpallleHUsI, JOAKHO YMEHBITUTHCS
Ha 8,9 mapa. pyb.

BBII ctpanbl cocraButr 364,4 wapa. pyb., a KOAMYECTBO [OEHeET,
HeoOXomuMoe Oad O0e3MHMASITMOHHOTO obpamieHUsd, MOAXKHO YBEAUYHUTBHCS
Ha 14,25 mapa. pyoO.

CUTyallusl He H3MEHHUTCs, TaK KaK KOAWYECTBO [IEHEer, HeoOXOANMOoe IAS
6e3MHMAIIIMOHHOTO O0palleHNsd, aBTOMaTUYeCKHU YMEHBIITUTCS

CUTyallusl He H3MEHHUTCs, TaK KaK KOAWYECTBO [IEHer, HeoOXOAUMOoe MIAS
6e3MHMASIIITMOHHOTO O0paIlleHNs, aBTOMAaTUYeCKHU YBEAUYUTCS

Ckopocth obopora nmeHer paBHa 5, BBII — 350 mapa. py6. OnpeneAuts,
KaK H3MEHUTCHd CUTyalllsd, €CAMU, COTAACHO IIPOTHO3y, IajieHHe O0BEMOB
IIPOMBIIIIAEHHOTO ITpOu3BoACTBa cocraButr 7,8%, a ckopocTk obopoTa
aeHer yBeanuutca Ha 0,39 (ncxona u3 ypaBHeHUsa Puinepa):

BBII crTpanbl cocraButr 322,7 wMapa. pyb., a KOAHMYECTBO [OEHET,
HeobxoauMoe A 6e3MHMAIIITMOHHOTO OOpallleHUsl, JOAKHO YMEHBITUTHCS
Ha 10,13 mapa. py6.

BBII ctpanbl cocraButr 377,3 wapa. pyb., a KOAHMYECTBO [OEHET,
HeobxoauMoe NAs 0e3MHMAIIIMOHHOTO O0paIieHusl, JOAXKHO YMEHBIITUTHCS
Ha 10,13 mapa. pyo.



BBII ctpanbl coctaBut 322,7 wMApa. pyb., a KOAHMYECTBO [OEHET,
HeobxoauMoe nasd 6e3MH@ASIIMOHHOIO OOpallleHusd, MOAYKHO YBEAUYUTBHCS
Ha 10,13 mapa. py6.

BBIl ctpanbr cocraButr 377,3 wMaApa. pyb., a KOAHMYECTBO [OEHET,
HeobxoauMoe Iasl 0e3MHMAIIIMOHHOTO OOpallleHUs, JOAYKHO YMEHBIIIUTHCS
Ha 4,56 MApa. pyo.

BBII ctpanbr cocraButr 322,7 wmapn. pyb6., a KOAHMYECTBO [OEHET,
HeoOXoauMoOe NAS 0e3MHMASIITMOHHOTO O0OpaIIeHUsI, JOAKHO YMEHBIITUTHCS
Ha 7,8 Mapa. pyo.

cUTyallusl He H3MEHHUTCs, TaK KaK KOAHYECTBO EHEer, HeoOXOIUMOE IAST
6e3uH@ASIITMOHHOrO Oo0paIlleHusl, aBTOMATUYECKHU YBEAUYUTCS

cUTyallusl He H3MEHHUTCs, TaK KaK KOAWYECTBO I[EHEr, HeoOXOIUMOE IASI
6e3uH@ASIITMOHHOIO O0paIleHusl, aBTOMATUYECKHU YMEHBIITUTCS

Haangnble neHbru B obOpamieHuu coctaBadioT 100 mapa. py0., cpeacTBa Ha
pacyeTHBIX CYeTax MNPEeanpUudaTHd B KoMMepuecKux OaHkax — 400 mapm.
py0., CpOYHBIE AETIO3UTHI opuAUYecKuxX AUl — 250 Mapa. pyO., cCpodHbIe
aero3uThkl HaceaeHus - 40 wapa. pyO., MAEmo3UTbl HACEAEHUS [0
BocTpeboBanus — 10 mapa. pyd. Beanmuuna arperata M; cocTaBUT:

510 Mmapm. pyo.

550 mapza. pyo.

800 mapza. pyo.

150 mapm. pyo.

700 mapa. pyo.

450 mapma. pyo.

Haauunbie neHbru B oOpallieHuu coctaBasaioT 150 Mapa. py0., cpencTBa Ha
pacyeTHBIX cYeTaxX IPEeNNpUSITUH B KoMMepudecKux b6aHkax — 350 mapm.
py6., CpoUHbIE AEMO3UTHI IOPUANYECKUX AUIl — 140 mapza. pyO., cpodyHbIE
[EeTIO3UThl HaceaeHus — 60 wapa. py6., [AEHO3UTbl HaACEA€HUS [0
BocTpeboBanus — 40 mapa. pyo. Beanmunna arperata M1 cocTaBHUT:

540 Mmapa. pyo.

740 mapa. pyo.

250 mapa. pyo.

190 mapz. pyo.

700 mapa. pyo.

590 mapn. pyo.

Haauynble neHbru B oOpartieHun coctaBasgioT 100 mapa. py0., cpeacTBa Ha
pacyeTHBIX cYeTaxX IPEeNNpPUSITUH B KoMMepudyecKux bankax — 400 mapm.
py0., CpOYHBIE AETIO3UTHI opuAUYecKux AUl — 250 Mapa. pyO., CpodHbIe
aeno3uTbl HaceaeHus - 40 wMapa. py0., HOEMOo3UThl HACEAEHUS [0
BocTpeboBanud — 10 mapa. pyo. Beanunna arperara Mz cocTaBUT:

800 mapza. pyo.

510 Mmapa. pyo.

550 mapza. pyo.



150 mapz. pyo.
700 mapa. pyo.
450 mapa. pyo.

HaangHble neHbru B oOparieHun coctaBadioT 150 mapa. py0., cpeacTBa Ha
pacyeTHBIX CYeTax MNPEnNpPHUATHH B KOMMep4YeCKux Oankax — 350 mMaApm.
py0., CpoUYHBIE AETIO3UTHI IOpUAUYECKUX AUIL — 140 Mapa. pyO., CpOYHBIE
Oerno3uThl HaceaeHUuss — 60 wmapa. pyd., [AETo3uTbl HACEACHUS 0
BocTpeboBanus — 40 Mapa. pyd. Beanuuna arperata M2 cocTaBUT:

740 Mapa. pyo.

540 mapza. pyo.

250 mapa. pyo.

190 mapz. pyo.

700 mapza. pyo.

590 mapz. pyo.

Haangnable neHbru B oOparieHun coctaBadgioT 100 mapa. py0., cpeacTBa Ha
pacyeTHBIX CYeTax MNPEeanpHudaTHd B KoMMepuecKux OaHkax — 400 mapm.
py0., CpOYHBIE AETIO3UTHI opuAUYecKux AUl — 250 Mapa. pyO., CpodHbIe
aero3uTkl HaceaeHus - 40 wapa. pyO0., MAETo3UThl HACEAEHUS [0
BocTpeboBanusa — 10 Mapa. py0.; meno3uTHbIe cepTudUKaTbl — SO MAPA.
py6. BeanmuuHa arperata M2 cocTaBUT:

800 mapza. pyo.

850 mapa. pyo.

510 Mmapm. pyo.

550 mapza. pyo.

150 mapm. pyo.

700 mapa. pyo.

450 mapma. pyo.

Haauynble neHbru B obpaiieHun coctaBasgioT 150 mapa. py0., cpeacTBa Ha
pacyeTHBIX cYeTaxX IPEeNNpPUSITUH B KoMMepuecKux b6aHkax — 350 mapm.
py6., CpoYHbIE AEMO3UTHI IOPUANYECKUX AUl — 140 mapa. pyO., CpodyHBbIE
[EeTIO3UThl HaceaeHUss — 60 wapa. py06., [AENO3UTbl HACEA€HUS [0
BocTpeboBanus — 40 Mapa. pyO.; memo3uTHble cepTudUukatbl — 40 MApA.
py6. BeauwuywmnHa arperata M2 cocTaBUT:

740 Mapa. pyo.

780 mapa. pyo.

540 mapna. pyo.

250 mapa. pyo.

190 mapa. pyoO.

700 mapza. pyo.

590 mapza. pyo.

HaaungHble neHbru B oOparieHun coctaBagioT 100 mapa. py0., cpeacTBa Ha
pacyeTHBIX CYeTax MNPEeanpudaTUid B KoMMepudecKux Oankax — 400 mapm.



py0., CpOUYHBIE AETIO3UTHI opuAUYecKuX AUl — 250 Mapa. pyO., CpodHbIE
aerno3uTbl HaceaeHusa - 40 wMapa. pyO., HOEMO3UThl HACEAEHUS [0
BocTpeboBanus — 10 mapa. pyo. OmnpeneAuTb, Kak U3MEHUTCS BEAMYUHA
arperata M1, ecAl CpoOYHBIE€ AETIO3UTHI IOPUANYECKUX U (PUIUUECKUX AHUIL
BbIpacTyT Ha 20% COOTBETCTBEHHO:

BeAWYUHa arperata M: ocTaHeTCcad HEHU3MEHHOM, TaK KaK CpOYHbIE
JEMO3UThl IOPUAUYECKHUX U (PU3UYECKUX AHI] HE BKAIOYAIOTCA B COCTaB
JaHHOTO arperara

BeAUYHHa arperata M: ocTaHeTcd HEU3MEHHOH, TaK KakK oba IMoKa3aTeAs
BBIPACTYT Ha OAUHAKOBYIO BEAUYUHY

BeAWYHUHa arperara M: ocTaHeTCd HEM3MEHHOM, HO BeAuduHa arperata Mo
YBEAUYUTCA Ha 58 MApI. pyoO.

BeAM4YHHa arperara M: BeIpacTeT Ha 58 MApA. pyoO.

BeAMYUHa arperata M BeIpacTeT Ha 8 MApA. pyo.

BeAn4dnHa arperara M: BeipacteT Ha SO Mapa. pyoO.

BeAMYHUHa arperata M1 cokpaTuTcsa Ha S8 Mapa. pyod.

HaaungHble neHbru B oOparieHun coctaBadioT 150 mapa. py0., cpeacTBa Ha
pacyeTHBIX CYeTax MNPEeANpUATHE B KOMMepudYecKux OaHkax — 350 mMaApa.
py0., CpoOYHBIE AETIO3UTHI opuAUYecKuxX AUIL — 140 Mapa. pyO., CpodHBIE
JeTo3uThbl HaceaeHus - 60 wMapa. pyO., [OEMo3UThl HACEAEHUS [0
BocTpeboBanug — 40 mapa. py6. OnpeneanTb, Kak U3MEHUTCS BEAWYHNHA
arperata M1, eCAU CpPOYHBIE€ AETIO3UTHI IOPUANYECKUX U (PUIUYUECKUX AUIL
BbIpacTyT Ha 30% COOTBETCTBEHHO:

BeAWYUHa arperata Mi ocTaHeTCs HEHU3MEHHOM, TaK KaK CpOYHbIE
JETIO3UThl IOPUANYECKUX B (PU3NYECKHX AUI] HE BKAIOYAIOTCSI B COCTaB
JaHHOTO arperara

BeAMYHnHa arperatra Mi ocraHeTcd HEW3MEHHOM, TaK Kak o0a IloKa3aTeAs
BBIPACTYT Ha OAUHAKOBYIO BEAUYUHY

BeAWYHUHa arperara M: ocraHeTcd HEHM3MEHHOM, HO BeAndHnHa arperara Mo
yBeAnduTcda Ha 60 Mapma. pyod.

BeAM4YHHa arperara M: BeipacteT Ha 60 mapa. pyoO.

BeANYHHAa arperata Mi BeIpacTeT Ha 42 MAPHO. pyO.

BeAMYHHa arperara M: BeipacteT Ha 18 mapa. pyoO.

BeANYHHa arperata M: cokpatutrcsa Ha 60 mMapa. pyo.

Haauynble neHbru B oOparieHuu coctaBadgioT 100 mapa. py0., cpeacTBa Ha
pacyeTHBIX cYeTaxX IPEeNNpPUSITUH B KoMMepdecKux banHkax — 400 mapm.
py0., CpoYHbIE AEMO3UTHI IOPUANYECKUX AUl — 250 MApa. pyO., CpodyHBbIE
[eTio3uThl HaceaeHus - 40 wapa. py06., [AEHO3UTbI HACEA€HUS [0
BocTpeboBanud — 10 mapa. pyb. OmpeneanTb, Kak U3MEHUTCS BEAMYHNHA
arperata Mz, ecA CpOYHBIE€ AETIO3UTHI IOPUANUYECKUX U (PUIUYUECKUX AUIL
BbIpacTyT Ha 20% COOTBETCTBEHHO:

BeANYHnHa arperata M2 BeIpacteT Ha 58 Mapd. pyod.

BeAYHHAa arperata M2 BeipacteT Ha 60 Mapa. pyod.

BeAYnHa arperata M2 BeipacteT Ha S0 Mapa. pyo.



BeAWYHHA arperata M2 BeIpacTeT Ha 8 MAPI. pyoO.

BeAM4YnHa arperata Mz ocTaHeTcd HEU3MEHHOM, TaK KaK CpOYHbIE
JEMO3UThl IOPUAUYECKHUX U (PU3UYECKUX AHI] HE BKAIOYAIOTCA B COCTaB
JaHHOTO arperara

Haanunble neHbru B oOpalieHnu coctaBadioT 150 Mapa. py0., cpencTBa Ha
pacYeTHBIX CYeTax MNPEOIIPUSITHH B KOMMepUeCKHX OaHkax — 350 mMapm.
py0., CpoUYHBIE AETIO3UTHI opuAuYecKux AUl — 140 Mapa. pyO., CpodHbIE
Aero3uThbl HaceaeHusa - 60 wMapxa. pyO., HOEMo3UThl HACEAEHUS [0
BocTpeboBanusa — 40 mapa. pyo. OmnpeneAuTb, Kak U3MEHHUTCS BEAMYWHA
arperata M2, ecAu CpodYHBIE AETIO3UTHI IOPUANYECKHUX U (PUIUUYECKHX AUIL
BbIpacTyT Ha 30% COOTBETCTBEHHO:

BeANYHHAa arperata M2 BelpacteT Ha 60 Mapa. pyo.

BeANYHHa arperata M2 BelpacteT Ha 58 Mapad. pyo.

BeAM4YHHa arperara Mz BeIpacTeT Ha 42 MApPA. pyod.

BeAMYUHa arperata M2 BeIpacTeT Ha 18 Mapa. pyo.

BeAM4YHHa arperara M2 ocTaHeTcd HEHU3MEHHOH, TaK KakK CpPOYHbIE
[EMO3UThl IOPUANYECKUX U (PUIUYUYECKUX AUI[ HE BKAIOYAIOTCH B COCTaB
JaHHOTO arperata

Haangnble neHbru B obpamieHuu coctaBadioT 100 mapa. py0., cpeacTBa Ha
pacyeTHBIX CYeTax MNPEeANnpUuaATHd B KoMMepudyecKux Oankax — 400 mapm.
py6., CpoYHBbIE AEMO3UTHI IOPUANYECKUX AUl — 250 MApa. pyO., CpodHBbIE
[eTio3uThl HaceaeHus - 40 wapa. py0., [AEHO3UTbl HaACEA€HUS [0
BocTpeboBanus — 10 mapa. pyo. OmnpeneanTb, KaK U3MEHUTCH BEAMYUHA
arperata Mi, ecAM [OEeNO3UTHI HACEA€HHUS CPOYHBIE W MO0 BOCTPeOOBaHUS
BbIpacTyT Ha 20% COOTBETCTBEHHO:

BeAMYHHa arperara Mi: BBIpacTeT TOABKO Ha 2 MApA. pyb., Tak Kak
CpPOYHbIE AETIO3UTHI (PUIUUYECKUX AUI] HE BKAIOYAIOTCS B COCTaB IAaHHOTO
arperara

BeAW4YUHa arperata M; ocTaHeTcd HEU3MEHHOM, TaK KaK [JeHO3UTHI
HaceAeHUS CPOYHble U [0 BOCTPeOOBaHHS HE BKAIOYAIOTCS B COCTaB
JaHHOTO arperara

BeAMYHnHa arperata Mi: ocTaHeTcd HEW3MEHHOU, TaK Kak o0a IoKa3aTeAs
BBIPACTYT Ha OUHAKOBYIO BEAUYUHY

BeAndnHa arperara M: BeipacteT Ha 10 mapa. pyoO.

BEAWYHWHa arperara M: ocTaHeTCd HEM3MEHHOM, HO BeAU4YnHa arperata Mo
yBeanuutcd Ha 10 Mapa. pyo.

BEAWYHWHa arperara M: ocTaHeTCd HEM3MEHHOM, HO BeAU4YnHa arperata Mo
YBEAUYHUTCHd Ha 2 MAPA. pyoO.

BeAMYHHa arperara Mi: BBIpacTeT TOABKO Ha 8 wmaApA. py0., TakK Kak
JETIO3UThbl HAaCeAeHUsl OO0 BOCTPeOOBaHHA He BKAIOYAIOTCA B COCTaB
JaHHOTO arperara

BeAM4YHHa arperata M: BeIpacTeT Ha 8 MaApA. pyo.

BeAYHHA arperata M: cokparurcsa Ha 10 mapa. pyo.



Haauunble neHbru B oOpalieHnn coctaBasaioT 150 Mapa. pyo., cpeacTBa Ha
pacYeTHBIX CYeTax MNPEenIpUsITHi B KoOMMepuyeCcKHuX OaHkax — 350 mMapm.
py0., CpoYHbIE AETIO3UTHI opuaudeckux Aull — 140 mapa. py0O., cpodHbIe
[eTro3uThl HaceaeHus - 60 wapa. pyO0., MAEmo3UTbl HACEAEHUS [0
BocTpeboBanug — 40 mapa. py6. OmpeneanTb, Kak U3MEHUTCS BEAWYHNHA
arperata Mi, ecAM OENO3UTHI HACEA€HUS CPOYHBIE M OO0 BOCTPeOOBaHUS
BeIpacTyT Ha 30% COOTBETCTBEHHO:

BeAMYWHa arperara M: BBIpacTeT TOABKO Ha 12 wmapa. py0., Tak Kak
CpPOYHbIE AETIO3UTHI (PU3NMYECKUX AUIL HE BKAIOYAIOTCSI B COCTaB OAHHOTO
arperara

BeAM4YHWHa arperatra Mi ocraHeTcd HEUW3MEHHOM, TaK KaK [JelO3UTHI
HaCeAeHUS CPOYHbIE U [0 BOCTPEOOBaHHS HE BKAIOYAIOTCS B COCTaB
JAHHOTO arperara

BeANYHHa arperata M: ocTaHeTcd HEU3MEHHOM, TaK KakK oba ImoKasaTeAs
BBIPACTyT Ha OAUHAKOBYIO BEAUYUHY

BeAMYUHa arperata M: BeipacteT Ha 30 Mapa. pyo.

BeAMYMHa arperata Mi1 ocTaHeTcd HEM3MEHHOM, HO BEAUYHUHA arperara Mo
yBeAn4UuTcd Ha 12 mMapza. pyoO.

BeAMYMHa arperata M1 ocTaHeTcd HEM3MEHHOM, HO BEAUYHUHA arperara Mo
yBeanuutrcsa Ha 30 Mapa. pyo.

BeAMYHNHa arperara Mi BbIpacTeT TOABKO Ha 18 wmapa. py0., Tak Kak
[ETIO3UThl HaceAeHUd MO0 BocTpeboBaHUsS HE BKAIOYAIOTCI B COCTaB
JaHHOTO arperara

Haauunbie neHbru B obpaltieHuu coctaBasioT 100 mapa. pyO., cpencTBa Ha
pacyeTHBIX cYeTaxX IPEeNNpUSITUH B KoMMepudecKux b6anHkax — 400 mapm.
py6., CpoUHBbIE AEMO3UTHI IOPUANYECKUX AUl — 250 MApa. pyO., CpodyHBbIE
[eTio3uThl HaceaeHus - 40 wapa. py06., [AENO3UTbl HaACEA€HUS [0
BocTpeboBanus — 10 mapa. pyo. OmnpeneanuTb, KaK U3MEHUTCS BEAMYUHA
arperata M1, ecAM CpoO4YHBIE OENO3UTHI HaceaeHud BbIpacTyT Ha 20%, a
JET03UThl HAaCEAEHUS M0 BocTpeboBaHUuda cokpatrdrcs Ha 30%:

BeAMYMHa arperatra Mi cokpaTturcd Ha 3 MApA. pyD., TaK KakK CPOYHBbIE
J[ETI0O3UThI (PU3NUECKUX AHI] HE BKAIOYAIOTCS B COCTaB JAHHOTO arperara
BeAMYHnHa arperara M: BeIpacTeT Ha 3 MApPA. Py0., TaK KaK CPOYHBIE
J[ETI0O3UThI (PU3NUYECKUX AHI] HE BKAIOYAIOTCS B COCTaB JAaHHOTO arperara
BeAMYHHa arperara M: BeIpacTeT Ha S MApA. pyo.

BeAWYUHa arperata M; ocTaHeTcd HEU3MEHHOM, TaK KaK [JE€HO3UTHI
HaceAeHUS CPOYHbIE U [0 BOCTPEOOBaHHS HE BKAIOYAIOTCS B COCTaB
JaHHOTO arperara

BeAW4YUHa arperara M: ocraHeTcd HEUM3MEHHOM, HO BeAndHnHa arperara Mo
COKpaTUTCs Ha 3 MAPA. Pyo.

HaangHble neHbru B oOparieHuu coctaBagdioT 150 mapa. pyo., cpeacTBa Ha
pacYeTHBIX CYeTax MPEnIIPUSITHH B KOMMepuecKHuX OaHkax — 350 mMapm.
py0., CPOYHBIE OEMO3UTHI IOPUANYECKUX AUIl — 140 MApa. pyO., CpodHBIE
Aero3uTbl HaceaeHus - 60 wMapa. pyO., HOEMO3UThl HACEAEHUS [0



BocTpeboBanuda — 40 mapa. pyd. OmpeneanTb, Kak U3MEHUTCS BEAMYMHA
arperata M1, ecAu CpodYHBIE AEMO3UTHI HaceaeHHd cokpatdarcsa Ha 20%, a
[ETI0O3UThI HaceAeHHUs O0 BocTpeboBaHus BeIpacTtyT Ha 30%:

BeAUYHHa arperata M: BeIpacteT Ha 12 MApa. py0., TAaK KaK CPOYHBIE
JAEMO3UThI (PU3NIECKUX AUI] HE BKAIOYAIOTCS B COCTaB JAaHHOTO arperara
BeAWYHHAa arperata Mi cokpaTuTcd Ha 12 MApa. pyd., TaK KakK CPOYHBbIE
JAEMO3UThI (PU3NYECKUX AHI] HE BKAIOYAIOTCS B COCTaB JAaHHOTO arperara
BeAMYHnHa arperata Mi cokpatutrcs Ha 12 Mapa. pyO., Tak KakK AeTI03UThI
HacCeAeHUs 10 BOCTPeOOBaHNA HE BKAIOYAIOTCH B COCTaB JAaHHOTO arperara
BeAMYHnHa arperata M; BeIpacTeT Ha 12 MApA. py0., Tak KaK AETI03UThI
HaceAeHHd 10 BOCTPeOOBaHUA HE BKAIOYAIOTCH B COCTaB JAaHHOTO arperara
BeAW4YnHa arperata Mi ocTaHeTcd HEU3MEHHOM, TaK KaK [JeHO3UTHI
HaceAeHHs CPOYHbIEe U [0 BoOCTpPebOBaHUS HE BKAIOYAIOTCS B COCTaB
JAaHHOTO arperarta

BeAMYHHa arperata Mi: ocTaHeTCsS HEU3MEHHOM, TaK KaK POCT AEIIO3UTOB
o0 BocTpeboBaHUS KOMIIEHCUPYETCH CHHKEHUEM BEAWYUHBI CPOYHBIX
JEII03UTOB

HaangHble neHbru B oOparieHuu coctaBadioT 150 Mapa. py0., cpeacTBa Ha
pacyeTHBIX CYeTax MNPEeANnpUaATHH B KoMMepudecKux OaHkax — 350 mMaApa.
py0., CpOYHbIE AETIO3UTHI opuaudeckux Aull — 140 mapa. pyO., cpodHbIe
JeTo3uThbl HaceaeHus - 60 wMapa. pyO., HOEMo3UThl HACEAEHUS [0
BocTpeboBanus — 40 mapa. pyo. OmnpeneanTb, KaK U3MEHUTCH BEAMYUHA
arperata M1, ecA CpoO4YHBIE OENO3UTHI HaceaeHud BbIpacTyT Ha 20%, a
JET03UThl HACEAEHUS M0 BocTpeboBaHUuda cokpatrdrcs Ha 30%:

BeAMdHnHa arperata M; cokparurcd Ha 12 mapna. py0., TaK KaK CpPOYHBbIE
JETI03UThI (PU3UUYECKUX AHI] HE BKAIOYAIOTCS B COCTaB JAaHHOIO arperara
BeAMYMnHa arperata M; yBeamuutrcs Ha 12 Mapa. py0., Tak KakK AeTI03UThI
HaCeA€HUd 10 BOCTPeOOBaHUS HE BKAIOYAIOTCS B COCTAaB JAaHHOTO arperara
BeAW4YHHa arperata Mi ocraHeTcd HEU3MEHHOM, TaK KaK [JelO3UTHI
HaCeA€HHd CpPOYHbIE U OO0 BOCTPeOOBaHHS HE BKAIOYAIOTCS B COCTaB
JaHHOIO arperara

BeAWYHUHa arperata M: ocTaHeTCs HEH3MEHHOM, TaK KaK POCT OEMO3UTOB
0 BOCTPeOOBaHUS KOMIIEHCUPYETCS CHHKEHHEM BEAWYUHBI CPOYHBIX
JEIIO3UTOB

HaaunyHble neHbru B oOparieHuu coctaBadgioT 150 mapa. py0., cpeacTBa Ha
pacyeTHBIX cYeTaxX IPEeNNpPUSITUH B KoMMepdecKux O6aHkax — 350 mapm.
py6., CpoYHbIE AEMNO3UTHI IOPUANYECKUX AUl — 140 mapa. pyO., CpodHbIE
[EeTIO3UThl HaceaeHUs - 60 wapa. py06., [AENO3UTbI HACEA€HUS [0
BocTpeboBanuga — 40 mapa. pyd. OmpeneanTb, Kak U3MEHUTCS BEAMYMHA
arperata M2, ecAn Cpo4YHbIE OEMIO3UTHI HaceaeHUd cokpararcd Ha 20%, a
[EeTIO3UThI HaCeAeHUs 10 BocTpeboBaHUs BeIpacTyT Ha 30%:

BEAYHHA arperata M: ocTaHeTCsd HEHM3MEHHOM, TaK KaK POCT AEIO3UTOB
o0 BoOCTpebOBaHHUSA KOMIIEHCUPYETCH CHUXKEHHEM BEAWYUHBI CPOYHBIX
JETI0O3UTOB



BeAUYHHa arperata Mo BeIpacteT Ha 12 MApa. pyd., TAaK KaK CPOYHBIE
JEMO3UThI (PU3NIECKUX AHI] HE BKAIOYAIOTCS B COCTaB JAaHHOTO arperara
BeAMYnHa arperara Mz cokpaTtutrcs Ha 12 mapa. pyb., Tak Kak OEMO3UThI
HaceAeHUs 10 BOCTPeOOBaHUS HEe BKAIOYAIOTCS B COCTaB JAaHHOTO arperara
BeAM4YMHa arperatra M2 ocTaHeTcd HEW3MEHHOM, TaK KaK JdeHO3UThI
HaCeAeHHs CPOYHBbIE U OO0 BOCTpPeOOBaHUS HE BKAIOYAIOTCS B COCTaB
JaHHOTO arperata

[eHexxkHass Macca B TeKyIlleM rony cocraBuaa 840 mapza. pyo6., BBIT — 4200
MApPZ. pyO., cCKopocThk obopora mneHer — 4. KoaddpunmeHT MoOHeTH3AIINU
5KOHOMHUKU COCTaBUT:

20%

80%

500%

125%

25%

5%

dopMmyaa oas pacyeTa MHE HEU3BECTHA

[enexkHas mMacca B TeKylleM romy cocraBuaa 1250 mapa. py6., BBIT —
5000 w~apa. py6., ckopoctb obOopora meHer — 4. KoadpdunmeHt
MOHEeTH3allul 9KOHOMUKH COCTABUT:

25%

100%

400%

20%

6,25%

dopMyaa masg pacueTa MHE HEHM3BECTHA

[eHexxHasa Macca B TeKylleM roay coctaBuaa 840 mapna. pyo., BBIT — 4200
MApPA. pyb., cKopocTh obopora neHer — 4. OnpeneAnuTh, KaK H3MEHUTCS
KOO(PUIIHMEHT MOHETH3allUH 53KOHOMHMKH, €CAU [eHeXHas Macca B
OynyiieMm rony BeIpacTeT B 1,5 pasa, a poct BBII maanupyeTcss Ha ypoBHe
8,9%:

K02 PUITMEHT MOHETHU3AIIUHN 9KOHOMHKH BhIpacTeT Ha 7,55%

K02 PUITHEHT MOHETHU3AIINHN 9KOHOMHUKHU BeIpacteT Ha 1,39%

K02 PUITMEHT MOHETHU3AIIUY 9KOHOMHKH BhIpacTeT Ha 7,25%
KO09(PPUIITHEHT MOHETHU3AIINN 9KOHOMUKH CHU3UTCI Ha 137%

K02 PUIIMEHT MOHETHU3AIIUY 9KOHOMHKH CHU3UTCH Ha 7,55%

K09 PUITHEHT MOHETHU3AIINHN 95KOHOMHUKH OCTaHETCsI HEU3MEHHBIM

[enexxHasa macca B TeKylleM romy cocraBuaa 1250 mapa. py6., BBIT —
5000 wmapa. py6., cKopocTh obOopota geHer — 4. OnpeneAnuThb, Kak
U3MEHUTCSI KOI(PPUIIMEHT MOHETH3AIIMM JSKOHOMHKH, €CAW J[IeHEeXHad
Macca B Oyaylnem roay BweIpacTeT B 2,8 pasa, a poct BBII nmaanupyercs Ha
ypoBHEe 7,8%:



K02(PPUITHEHT MOHETH3AIINN 9KOHOMUKH BeIpacteT Ha 39,9%
K03(ppUITMEHT MOHETHU3AIINHU 9KOHOMUKH BbIpacTeT Ha 9,98%
K03(pUIMEeHT MOHETHU3allNU 9KOHOMUKH BbIpacTeT Ha 36,9%
KO02(PPUITHEHT MOHETHU3AIINHN 9KOHOMUKH CHU3UTCHI Ha 246%
KO03(pPpUITMEHT MOHETHU3AIINHU 9KOHOMUKHN CHU3UTCA Ha 9,98%
K02(PPUITHEHT MOHETHU3AIINY 9KOHOMHUKH OCTaHETCsI HEU3MEHHBIM

[eHexxHas Macca B TeKyIllleM roay coctraBuaa 840 mapma. pyo., BBIT — 4200
MAPA. pyb., CKopocTh obopora meHer — 4. OnpeneAnuTh, KaK H3MEHUTCS
KOO(PPUIIMEHT MOHETH3allUH 53KOHOMHWKH, €CAU OPUEHTHUpP IIpHUpocTa
[eHEeXKHOM Macchl B Oyayiiem roay cocraBasgeT 25% npu cHuxkeHuu BBII
Ha 8,9% OTHOCHUTEABHO yPOBH4I TEKYILIETO roa:

K03 (PUIIHEHT MOHETHU3AIIUN SKOHOMHUKU BbIpacTeT Ha 7,44%
K02(pPUITHEHT MOHETHU3AIINU 9KOHOMUKU BhIpacteT Ha 1,86%

K02 PUIIHEHT MOHETH3AIINHN 5KOHOMHUKH BbIpacTeT Ha 7,25%
K02(pPUITHEHT MOHETHU3AIINHN 9KOHOMUKH CHU3UTCd Ha 7,44%

K03 (PUIIMEHT MOHETH3AIUN S9KOHOMHUKHU CHU3UTCS Ha 1,86%
K02(PPUITHEHT MOHETHU3AIINY 9KOHOMHUKH OCTaHETCsI HEU3MEHHBIM

[enexkHas mMacca B TeKylleM romy cocraBuaa 1250 mapa. py6., BBIT —
5000 wmapa. py6., ckopocTh obopora geHer — 4. OnpeneAnuThb, Kak
U3MEHUTCSI KO3(PPUIIMEHT MOHETHU3AIUU OKOHOMUKHU, €CAH OPHUEHTHUP
IpUpocTa MeHEeXKHOW Macchl B OyayuieM Troxay coctraBadgerT 34% r1pu
cumzkeHuu BBII Ha 7,8% OoTHOCHTEABHO YyPOBH4I TEKYIIIETO rofa:

K02 PUITHEHT MOHETHU3AIINHN 9KOHOMUKH BeIpacteT Ha 11,33%

K02 PUIIHEHT MOHETHU3AIINN 9KOHOMUKHU BeIpacteT Ha 10,44%
K02(pPUITHEHT MOHETHU3AIINN 9KOHOMUKH BeIpacteT Ha 11,33%

K02 PUIIHEHT MOHETH3AIINN 5KOHOMUKHU BbIpacTeT Ha 2,83%

K02 PUITMEHT MOHETHU3AIINN 9KOHOMUKH cHU3uTcd Ha 2,83%
KO02(PPUIIHEHT MOHETHU3AIINHN 95KOHOMUKH OCTaHETCS HEU3MEHHBIM

[eHexxHasa Macca B TeKylleM roay coctaBuaa 840 mapna. pyo., BBIT — 4200
MAPA. pyb., cKopocTh obopora meHer — 4. OnpeneAnuTh, KaK H3MEHUTCS
KOO(PPUIIMEHT MOHETH3allUl JSKOHOMHKH, €CAH IIAQHUPYETCHd POCT
IIPOMBIIIIA€EHHOTO IIPOU3BOACTBA Ha 14% NpH HEU3MEHHOCTH MOEHEXKHOU
MAacCCBhI:

K02 PUITMEHT MOHETHU3AIIUY 9KOHOMHUKH CHU3UTCH Ha 2,46%
K02(PPUIITHEHT MOHETHU3AIINN 5KOHOMUKHU BbIpacTeT Ha 2,46%

K02 PUIIMEHT MOHETHU3AIIUU 9KOHOMUKM BhIpacteT Ha 0,61%

K02 PUITHEHT MOHETH3AIINN 9KOHOMUKH cHU3uTcd Ha 0,61%

K02 PUIIHEHT MOHETHU3AIINN 9KOHOMHUKH CHU3UTCcd Ha 1,86%

K02 PUIITMEHT MOHETHU3AIINY SKOHOMHKH OCTaHETCsI HEU3MEHHBIM

[eHnexxHada macca B TeKylleM romy cocraBuaa 1250 mapa. py6., BBIT —
5000 wmapa. py6., cKopocTh obOopora meHer — 4. OnpeneAnuThb, Kak
U3MEHUTCS KO3((PUIIMEHT MOHETH3AIIUU SKOHOMUKH, €CAU OXKHIAETCS



SKOHOMHYECKUH CIa, KOTOPBIA IMIpPUBEAET K COKpAIEeHHI0 00BheMOB
IPOMBIIIA€HHOTO IPOU3BOACTBA Ha 14% OTHOCUTEABRHO YPOBHSI TEKYIIIETO
rozia IIpu HEU3MEHHOCTHU [AeHEKHOH MacChl:

K02 PUIITHEHT MOHETHU3AIINU 9KOHOMUKU BeIpacteT Ha 4,07%
K03(pUIMEeHT MOHETHU3allNU 9KOHOMUKH BbIpacTeT Ha 4,65%
K02(PPUITHEHT MOHETHU3AIINN 9KOHOMUKH BbIpacteT Ha 0,53%
KO03(pUITMEHT MOHETHU3AIINHU 9KOHOMUKHN cHU3uTca Ha 0,83%

K02 PUITHEHT MOHETH3AIINN 9KOHOMUKH cHU3uTcd Ha 4,07%

K02 PUIIMEHT MOHETHU3AIIUY SKOHOMHKH OCTaHETCsI HEU3MEHHBIM

[eHexxHass mMacca B TeKyIleM roay cocraBuaa 1240 mapnm. py©6., BBIT —
3200 wmapa. pyb., ckopocTthb obopora meHer — 5. OmnpeneauTb, Kak
U3MEHUTCSI KO3(PPUIIMEHT MOHETH3AIIUN SKOHOMHKH, €CAHU IIAQHUPYETCS
POCT TIPOMBIIIIAEHHOI'O TIIPOU3BOACTBAa Ha 11% 1npu HEU3MEHHOCTHU
JEeHEe>KHOM MacCChI:

K02(pPUITHEHT MOHETHU3AIINHN 9KOHOMUKH cHU3uTcd Ha 3,84%

K03 (PUIIHEHT MOHETHU3AIIUN SKOHOMHUKHU BbIpacTeT Ha 3,84%

K02 PUITHEHT MOHETHU3AIINHN 9KOHOMUKHU BeIpacteT Ha 0,77%

K03 (PUIIMEHT MOHETH3AILUN S9KOHOMUKHU cHU3UTCS Ha 0,77%

K02 PUITHEHT MOHETH3AIINHN 9KOHOMUKH CHU3UTcd Ha 3,16%
KO2(PPUIIHEHT MOHETHU3AIINN 5KOHOMUKH OCTaHETCS HEU3MEHHBIM

[enexkHas macca B TeKylleM romy cocraBuaa 1400 mapa. py6., BBIT —
6000 wmapa. pyb6., crKopocThb obopora mgeHer — 5. OnpenesnuTh, Kak
U3MEHUTCS KO3(PPUIIMEHT MOHETH3allUM SKOHOMUKHU, €CAU OXKUIAETCs
SKOHOMHYECKUH CIa, KOTOPBbIH IMIpUBEAET K COKpAIEeHHI0 00BeMOB
IIPOMBIIIIA€EHHOTO ITPOU3BOACTBA Ha 11% OTHOCHUTEABPHO yPOBHS TEKYILIETO
rozia IIpy HEU3MEHHOCTHU JE€HEXKHOMN MacChl:

K02 PUITMEHT MOHETHU3AIINN 9KOHOMHKH BhIpacTeT Ha 2,89%

K02 PUIIHEHT MOHETH3AIINHN 5KOHOMUKH BbIpacTeT Ha 4,65%

K02 PUITHEHT MOHETHU3AIIUN 9KOHOMHUKH BeIpacteT Ha 0,57%

K02 PUIIHEHT MOHETH3AIINHN 9KOHOMUKH cHU3uTcd Ha 0,57%

K02 PUITUEHT MOHETHU3AIIUHN 9KOHOMUKH cHU3uTcd Ha 4,07%

K02 PUIIHEHT MOHETHU3AIINN 95KOHOMHUKH OCTaHETCsI HEU3MEHHBIM

CrpaxoBaTeAb 3aKAIOYAET IOTOBOP CTPaxOBaHUS Ha cyMMy 35 ThIC. pyb. C
ycAaoBHOM dopanImioin 15 teic. pyd. CTpaxoBad CTOMMOCTSD yilepba S5 ThIC.
py6. Pasmep Bo3MeIlleHUSI COCTABUT:

0 py®6.

15 TBIC. PYO.

S ThIC. PYO.

10 TBIC. PYO.

CrpaxoBaTeAb 3aKAIOYAET MOTOBOP cTpaxoBaHUs Ha cymmy 20 TwIc. pyb. C
YCAOBHOU (ppaHImiold S Teic. pyd. CTpaxoBadg CTOUMOCTH yIiiepba 9 TwIc.
py6. Pazamep Bo3MmenieHuUs:



9 TBIC. PYO.

4 TbIC. PYO.
14 TBIC. PYO.
0 py®.

CrpaxoBaTeAb 3aKAIOYAET JOTOBOP CTPaxOBaHUS Ha cyMMy 45 TbIiC. pyb. C
6e3ycaoBHOM ppanmmior 10 Teic. pyd. CTpaxoBad crouMocTh yilepba 11
TBIC. py0. Pazmep Bo3MeleHU:

1 TBIC. PYO.

11 TBIC. PYO.

21 ThIC. PYO.

0 py®.

CrpaxoBaTeAb 3aKAIOUAET JOTOBOP CTpaxoBaHHUS Ha CyMMYy 45 ThIC. pyO. C
6e3ycaoBHOM ppanHmIn3od 14 Thic. pyd. CTpaxoBasa cTrouMocTh yuiepba 10
ThIC. Py0. Paszmep Bo3melieHUs:

0 py®.

4 TBIC. PYO.

10 TBIC. PYO.

14 TBIC. PYO.

OO0BEM IIPOMBIIIAEHHOTO IIpou3BoAcTBa cocTaBageT 8200 wmapna. pyo.
Cymma HaaoroB — 35% oT obbemMa MOIPOMBIIIIAEHHOTO ITPOM3BOACTBA.
TpancdepThl OrOmKETaM HUXKECTodIllero ypoBHa — 1140 wmapa. pyoO.
Pacxonpl Oromxera 1850 wmapa. py6. ExeromHele pacxonbl 11O
obcaykuBaHUIO rocyaapcrBeHHoro poara 90 mapa. pyo. Caapnmo Oromkera
TrOCyJapCTBa COCTaABASIET:

HepBUYHBIN Aeduiut 6roaxkera B pazMmepe 210 mapa. pyo.

nepBUYHBIN nedounuT 6r0aKeTa B padMmepe 225 Mapa. pyod.

HepBUYHBIN npodunut OromKeTa B pazMmepe 210 mapa. py6.

HepPBUYHBIN nTpopuuT OrozkeTa B pasdMepe 225 Mapa. pyo.

6romKeT cOaraHCUPOBAH

OO0BEM IIPOMBIIIAEHHOTO IIPOU3BOACTBA cocTaBadgeT 7250 wmapa. pyo.
Cymma HasoroB — 30% or obbemMa IIPOMBIIIIAEHHOTO ITPOU3BOACTBA.
TpancdepThl OMOmXKETaM HUKECTOSIero ypoBHA - 740 wapa. pyoO.
Pacxonpl Oromxkera 1550 wmapa. py6. ExeromHple pacxoapl IO
obcAykuBaHUIO rocynapcrBeHHoro poara SO Mmapa. pyo. Caapmo Oromxkera
roCyIapCTBa COCTaBASIET:

HepPBUYHBIN AeUIuT 6roaKkeTa B padMepe 165 mapa. pyo.

HepBUYHBIN Aeduiut 6roakeTa B pazMmepe 210 mapa. pyo.

HNepBUYHBIN nedounuT 6roaKeTa B padmepe 175 Mapa. pyo.

HepPBUYHBIN npodunut OomKeTa B pasmepe 210 mapa. py6.

HNePBUYHBIN nTpoduuT 6iokeTa B pazMepe 165 mapa. pyo.

6romKeT cOaraHCUPOBAH



OO0BeEM ITPOMBIIIIAEHHOTO MIPOM3BOACTBa cocTaBadeT 8460 wmapa. pyo.
Cymma HasoroB — 35% oT obbemMa IIPOMBIIIIAEHHOTO ITPOU3BOACTBA.
TpancdepThl OromKeTaM HHXKecTosdllero ypoBHd - 840 wmapa. pyo.
Pacxonpl Omomxkera 1450 wMapa. py6. ExeromHble pacxoabl IO
00CAY>KUBaHUIO rocymapcTBeHHOTo moara 70 mapa. pyo. Caabmo OromkeTta
roCyJapCTBa COCTaBASIET:

HNepBUYHBIN npodpuutT 6romkeTa B padMmepe 601 mapa. pyo.

HepPBUYHBIN nedpunuT OromakeTa B padmepe 601 mapa. pyod.

nepBUYHBIN nedounuT O6romketTa B padmepe S01 mapa. py6.

HePBUYHBIN rTpoduiut Oromkera B pazMmepe S01 mapa. pyo.

HNePBUYHBIN NTpopuuT OIozKeTa B padMepe S65 Mapa. pyo.

OroIKeT cOaraHCHPOBaH

O6beM TIPOMBIIIAEHHOTO ITPOU3BOACTBa cocTaBaseT 8250 wmapa. pyod.
Cymma HasoroB — 30% oT obbemMa IIPOMBIIIIAEHHOTO IIPOU3BOACTBA.
TpancdepThl OlomKeTaM HHXKecTodllero ypoBHd - 840 wmapa. pyo.
Pacxonpr Ormomxera 1550 wmapa. py6. ExxeromHple pacxoapbl IO
00CAYKUBaAHUIO TOCyAapCTBEHHOro moara 85 Mapa. pyo. Caapmo Oromxkera
roCy1apCTBa COCTaBASIET:

6romKeT cOaraHCUPOBaH

HepPBUYHBIN npoduut 6romzkeTa B padMmepe 601 mapa. pyo.

HnepBUYHBIN Aeduiut 6roaxkera B pazMmepe 210 mapa. py6.

nepBUYHBIY nedounuT 6roakeTa B padmepe 165 mapa. pyo.

HepBUYHBIN npodunutT OromKeTa B pazmepe 210 mapa. py6.

IepPBUYHBIN ITpodouIiuT Or013kKeTa B padmepe 105 mapa. pyo.

O6BbeM TMIPOMBIIIAEHHOTO ITPOU3BOACTBa cocTaBaseT 7240 wmapa. pyod.
Cymma HasoroB - 30% oT oO6beMa MIPOMBIIIIAEHHOTO IIPOU3BOACTBA.
TpancdepThl OlOmKeTaM HUMKECTOAIIero ypoBHS — 620 wmapa. pyo.
Pacxongpr Oromxkera 1130 wmapa. py6. Exeromnwsle pacxonbl 110
00CAY>KUBaHUIO rocyzapcTBeHHOTo noara 60 mapa. py6. Caabao GromxkeTta
roCyapCTBa COCTaBASIET:

HNepBUYHBIN nTpoduuT 6rozkeTa B pazMepe 362 Mmapa. pyo.

HePBUYHBIN npodunut OroaKeTa B pasmepe 342 mapa. pyo.

nepBUYHBIN npoduut 6romkeTra B padMmepe 350 mapa. pyo.

HepPBUYHBIN AeuluT 6roakeTa B pazMmepe 362 Mapa. pyo.

nepBUYHBIN nedounuT 6roakeTa B padmepe 342 Mapa. pyod.

6romKeT cOaraHCUPOBaH

OO0BEM IIPOMBIIIAEHHOTO IIPOU3BOACTBA cocTaBadgeT 7250 wmapa. pyo.
Cymma HasoroB - 30% oT oObeMa OIPOMBIIIIAEHHOTO IIPOU3BOACTBA.
TpancdepThl OrOMKETaM HHXKeCTosIlero ypoBHAd - 740 wmapa. pyo.
Pacxonpl Omomxkera 1550 wMapa. py6. ExeromHble pacxoabl IO
obcAyKUBaHUIO rocyaapcTBeHHoro noara SO Mapa. py6. Ompeneaute, Kak
U3MEHUTCS CaAblo Oo/keTa TrocyJapcTBa, €CAM B OyaylieM Toay
IIAQHUPYETCS POCT oOBbeMa IIPOMBIIIAEHHOTO IIpou3BoAcTBa Ha 17%,



yBEAHYEHHE HAAOTOBOH HArpy3KH Ha 3KOHOMHUKY 1m0 34% U POCT pacxomaoB
Oromskera Ha 18%:

10 CpaBHEHUIO C [Ae(PUIUTHBIM TEKYIIUM TOIOM, B OYOyIlIEM TOmIy
IAQHUPYETCS IIEPBUYHBINA ITPOMUIIUT OI0[IKeTa TocyJapCTBa B pasMepe
265 ThIC. PYO.

10 CPaBHEHHUIO C MOe(PUIUTHBIM TEKYIIMM TOIO0M, B OyOyIlEM TOmIy
HePBUYHBIN AepuUT OI0IKeTa TocyJapCcTBa BhIpacTeT Ha 265 ThIC. pyod.
10 CPaABHEHUIO C MOPOMPUIMTHLIM TEKYIIMM TOAO0M, B OyAyIIeM TOmIy
TIAQHUPYETCS ITEPBUYHBIN nepUIUT OI0IzKeTa TocyIapcTBa B pasmepe 265
TBIC. PYO.



