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Enabyxckuit mHCTUTYT KOY
r.ExaGyra

VWHHOBAILIMOHHAS JIESITEJIBHOCTb CTPAXOBBIX KOMIIAHUIM B COEPE
YITPABJIEHUS HTHBECTULUSIMHA

AHHoTauusi. B nanHOM cTaThe paccMaTpUBaeTCsi MHHOBAIIMOHHAS JIEATENbHOCTh CTPAaXOBBIX KOMIIAHUH B
cdepe ynpasienus puckamu. Ocoboe BHUMaHUE Y/IeIeHO HHBECTHLIMOHHOMY MTOTEHIIHAY CTPaxOBBIX KOMIaHui. B
paboTe MpoaHATM3MPOBAH OJUH M3 NIPUMEPOB PEATBHOM MPAaKTHKH, €ro MPEUMYILIEeCTBa U MOIIAroBas HHCTPYKLUS
0 €ro NPUMEHEHHUIO.

KuiroueBble ¢cj10Ba: MHBECTULIUY, CTPAXOBble KOMIIAHUY, HHHOBALIMOHHAS JESITEILHOCTD.

CrpaxoBble KOMIIAHUU SIBILTIOTCS HEOTHEMIIEMON YacThI0 SKOHOMHUKHM cTpaHbl. OHH MPEICTaBISIOT co00it
OTPOMHBIN WCTOYHHK MHBECTHUIIMOHHOTO KamuTana. CTpaxoBbIe OpraHU3aIlMH CIIOCOOHBI MpeBpamaTh MacCHBHBIC
JICHEe)KHBIC TIOTOKM B Hamboliee aKTHBHBIC NMOTOKH KamlWTana. B CBs3M ¢ OONBIINM O0BEM PE3epBOB H IOJITUM
CPOKOM pa3MEUICHHs CpEJICTB, CTPaxOBble KOMIIAHHUHM MPEBPAIlAIOTCS B KpPYyNHbIE (UHAHCOBO-KPEIUTHBIC
HMHCTHUTYTBI, 1 MOKHO C IIOJIHOM YBEPEHHOCTBIO CKa3aTh, YTO CTPAXOBOE JEJI0 — CTPATETUYECKUI CEKTOP 3KOHOMUKHU.

OCOOGEHHOCTD AEATENIEHOCTH CTPAXOBBIX KOMIIAHUHA COCTOMT B TOM, YTO KPOME CTPAXOBBIX OIepaluii OHU
AKTUBHO 3aHUMAIOTCS WHBECTHILMOHHOW JESTEIbHOCTBIO, B MOJHONW Mepe Hecsl MHBECTHIMOHHOW puck. OCHOBHas
pOJIb rOCylapcTBa 3ECh 3aKIYAcTCid B PEryIMpOBaHUM MHBECTHLIMOHHOW JESTEIBHOCTH CTPaxXOBIIMKOB, T.C.
YCTaHOBJICHHE OIPEICIICHHBIX HOPMATHBOB 10 00beMaM WHBECTHIIMI Ha pa3HbIe OOBEKTHI, BBEICHHUE 3allPETOB HA
KOHKpPETHBIC BUABI WHBECTHIUH, MPEIbSIBICHUEC TPEOOBAHUN O MPEJOCTABICHUH CTPAXOBIIUKAMHU HMH(DOPMAIUH O
CBOMX ONEpalsiX C MeJIbI0 OCYIICCTBICHUS KOHTPOJIS 3a COOJNIOIEHHEM TIpaBWI WHBECTHPOBAaHHA, U
crocoOCTBOBaHNH 3P PEKTHBHOMY BIIOKEHUIO CTPaXOBBEIMH OPTaHU3AIMSIMU CBOUX pecypcoB[1].

Oco00 BakHOE 3HAYCHHUE NI CTPAXOBIIMKOB MMEET OCYIIECTBICHHE OIEePAaldy CTPaXOBAaHUS JKU3HH, TaK
KaKk OCOOCHHOCTBIO JAaHHOTO BHJAa CTPaxOBaHHS SBISETCA TO, YTO B HTOr€ OH I[O3BOJSIET HHBECTHUPOBATH
3HAYUTENIbHYIO YacTh MPUBJIEYEHHBIX CPEACTB B JAOJITOCPOUYHbIE IPOEKTHI. JlaHHBIN BUA MHBECTUPOBAHUS SIBISETCA
B3alMOBBITOJHBIM JI1 BCEX YYaCTHMKOB CTPaxoBOrO IpOILEcca, a UMEHHO: Ul CTpaxoBaTelled, CTPaXOBLIMKOB,
nmoJiyyaTesield MHBECTHIIMA W rocyaapcTBa. OJHAKO Ha CETrOAHSANIHUN MOMEHT HAcelleHHWEe Halleil CTpaHbl Mo
CPaBHEHMIO C 3alaJiHbIMKM CTPAHAMHM UMEET MEHbIIINM NMPOLEHT CTpaxoBaHUs KU3HU. [[pyunHON TakuX nmoka3artenei
SBIISICTCS MH(QILANSA, HECTaOMIFHOES YKOHOMHYECKOE ITOJIOKEHHE B CTpaHE, HEIOBEpHE HACCICHUS K CTPAXOBBIM
MHCTUTYTaM M T.II. [2].

Jis Toro 4TOOBI WHBECTHIMOHHAS IEATEIBHOCTh CTPAaXOBBIX KOMITAHWMH HE yracia, pa3pabaThIBaroTCS
pa3MYHbIe TPOCKTHI, CTpateruu W Meponpusatusi. OaHuM u3 Haumbosiee 3S(PQPEKTHBHBIX OKazajcs IPOEKT
WHHOBAIIMOHHOHN JEATEIEHOCTH CTPAXOBBIX KOMIIAHUH B c(epe yNpaBlIeHUS WHBECTUIUSAMH. PacCMOTPHUM MPOCKT
PRO®unanc, paspadoranusiii OO0 «AsnbdaCrpaxoanue» u [IAO «bunbank».

«PRO®unHaHC» — 3TO MHHOBAIIMOHHBIN MPOIYKT, KOTOPHIH TaeT BO3MOXKHOCTh HHBECTHPOBATH JICHEKHEIC
cpenctBa 0e3 pHCKa TOTepATh BIOXeHHA. [IpomgykT co3maH Ha 0a3e CTpaxoBOrOo 3aKOHOJATENBCTBA,
[IPEAIOJIAraloliMii HaJOrOBBIE JIBIOTHI, & TAaKXe OIPEICIICHHbIE OPUAUYECKHE IPUBWIETHMH, KpPOME TOTO,
rapaHTupyercst aapecHocTh HakomieHuid [3]. OcHoBHbIME mpeumymniecTBamMu PRO®uHaHCA SBISIFOTCS: TapaHTHs
CTOIPOIICHTHOTO BO3BpaTa BIIOKEHHBIX CPEICTB IPH JIFOOOW CUTYAIIMH Ha (POHAOBOM PHIHKE; MOPT(HETb U3 Pa3sHbIX
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(PMHAHCOBBIX MHCTPYMEHTOB, KOTODPBIH JaeT BO3MOXKHOCTH ITOJyYEHHUs] MHBECTUIIMOHHOTO JI0X0/a; 7 YHHKaJIbHBIX
WHBECTHIMOHHBIX CTPATETWil Ha BBIOOP: «roiryOble (DUIIKN», «TOBAPHI IOBCEAHEBHOTO CIIPOCAY», «MHHOBAIMOHHBIC
IT-xomnaanmy, «kpynHeimme kommanuu CIIIA», «IeHHBIE MeTauibl», «(papManeBTHYECKAE KOMIIAHUH» H
«BPUK+»; cBOOOIa B YyHpaBICHHWH ICHEKHBIMH CpPEACTBAMH; IPOJOHTAISI MPOTPAMMEL, (DHKCAHsS aKTHBOB C
IUIABAOLIMM JOXOIOM; BBIXOZ M3 (PMKCAIMH AKTHBOB C IJIABAIOIINM J0XO0ZO0M; CMEHa CTPATEernyl MHBECTHPOBAHUS;
JOTIOTHUTENbHBIC B3HOCHI;, YACTHIHBIA BO3BPAT B3HOCA B XO/I€ MPOTPaMMBI.

Yro Hy>HO AenaTh KIMeHTy? Xoi JelcTBUIl MOXKHO yBUETh Ha puc.l.

Nno OKOHYaHuK
npoekKkTa Bbl

cpeacrTBa
PeA nony4yaeTte

WUHBECTUPYIOTCA

cpenatb B3HOC
npyv OKpbITUU
nporpamMmbi

BbIOpaTb ogHY BIIOXEHHbIe

cpeacTBa u
WHBECTULIMOHHbIN
aoxon

u3 7 cTpaTterum

M NPUHOCAT
noxon,

Puc. 1. Xon melicTBuii KIHeHTa

BiioxkeHHs pacmpeesissioTcs TaKuM 00pa3oM, 4To He MeHee 50% WHBECTHUPYIOTCS B CaMble HaJC)KHBIC
MHCTPYMEHTHI, KOTOpble oOecneynBaloT coxpaHHOCTh M 100% BO3BpaT CpEACTB HE3aBHCUMO OT CHTYyallMd Ha
poiHke, u He Oonee 50% B BBICOKOJOXOIHBIE WHCTPYMEHTBI, KOTOpPBIC IMO3BOJISIOT IOJIy4aTh JOTOJHUTEIBHBIH
WHBECTHUIIMOHHBINA 0X0 [4].

«3anyck mpojax nporpammbl «PRO®uHanc» — odepeqHOM Mar B paMKax HalIero IUIOJOTBOPHOIO
corpynaunuectBa ¢ BUHBAHKoM, — kommenTHpyetr Anekcanap JeHucoB, 3aMecTUTENb FE€HEPAIBHOIO JTUPEKTOpa
«AnbpaCrpaxoBanne-)Knu3zup». — Hamm mnporpaMMbel HWHBECTHIIMOHHOTO CTPAaxXOBaHMS J>KU3HH IPEAOCTaBIISIOT
BO3MO)KHOCTb WHBECTHPOBaTh 0€3 pHCKAa (DMHAHCOBBIX IOTEPh, IIO3TOMY IMOJB3YIOTCS BBICOKHM CIIPOCOM.
Hagneemcst, uyto u xiuentst BUHBAHKa no 10cTOMHCTBY OlEHST NpeiaraeMblii HaMu POAYKT» [S].

Ecnu xakol-mibo (UHAHCOBBI WHCTHTYT (CTpaxoBasi KOMIaHUWs, OaHK WM [Ip.) 3aWHTEPECOBaH B
HKOHOMHYECKOM pOCTE, OH JOJDKEH peaM30BbIBATh pas3liMuHble HMHHOBAIMOHHBIE IPOEKTHI B CBOEH cdepe.
CoBpeMeHHOE O0IIECTBO, KOTOPOE MEHSETCS €KEMHHYTHO, B CBOIO Odepels TpeOyeT M3MEHEHUH M MHHOBAaLUi B
cdepe yrnpaieHUss ”HBECTHLUSIMH.
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