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ECONOMICS

Islamic financial ilnstitutions in_the Russian Federation
Ziyazetdinov A. , Rudaleva I.” (Russian Federation)
Hcnamckue puHaHcoBBIe HHCTUTYTHI B Poccuiickoii Denepauuu
3uszeraunos A. P.', Pynanesa W. A2 (Poccuiickas Degepanus)

Bussemounoe Asam Pagucosuy / Ziyazetdinov Azat - cmydenm,
Llenmp mazucmamypol;
’Pyoanesa Hpuna Anamonvesna /Rudaleva Irina - doyenm, xandudam Hayk,
Kagheopa sxoHoMuYecKol meopuu (OCHOBHAS),
Hucemumym ynpagienusi S5KOHOMUKU U YUHAHCOS,
Kaszanckuu @edepanvheiii ynugepcumem, e. Kazamw

Annomayun: 6  cmamve  pACCMAMPUBAIOMCS  UCIAMCKUe — uHcmumymei 6  P®.
AHnanusupyemcsi  cnekmp — npedOCMAGIAeMbIX  UMU  (DUHAHCOBbIX  ycaye.  Buiaensemcs
npobnema uciamckux Quuancos 6 P®. [osopumcsi 0 mom, u4mo 0COOEHHOCMU POCCUTICKO2O
3aKOHOOamenbCcmeda  GleKym 3a  coOoll  0coOblli  NOPAOOK — (QOpMUPOBAHUS  UCTAMCKUX
UHCMUMYmOo8 y Hac 6 cmpawe, 6 ceazu ¢ uem locyoapcmey HeoOXo0umo evipabomams
IppexmusHbIl MEXAHUSM PecyIUPOBaAHUs UCIAMCKUX (DUHAHCOBLIX CMPYKMYP.

Abstract: the article deals with Islamic institutions in Russia. They analyzed the range of
financial services. Identify problems ofIslamic finance in Russia. It is said that the specifics
of the Russian legislation entails a special procedure for the formation of Islamic
institutions in our country, and therefore the state should establish an effective mechanism
of regulation  of Islamic financial institutions.

Kniouesvie cnosa: ucnamckoe puuancuposanue, OaHKu, uciamckue OAHKU, Kpeoumwvl NO
3aKoHam wapuama, uciamckuii 6ankune ¢ Poccuu.

Keywords: Islamic finance, banks, Islamic banks, loans under Sharia law, Islamic banking
in Russia.

B Hactosmee Bpems Poccus mpenctasnseT u3 ceOs OAMH U3 KPYyNHEHIIMX LEHTPOB Ha
MNOJUTUYECKOM M OJKOHOMHYECKOH apeHe. OJHAKO, 4YTO KacaeTcd MHUpPAa HCIAMCKUX
(uHAHCOB, TO TYT CTpaHa MO-NIPeKHEMY IUIETETCI B XBOCTE O3TOH CTPEMHUTEIBHO
pasBuBaronieiicas uuHaycTpuu. OAHAKO HCIaMCKoe (GUHAHCUPOBAHHME — 3TO HEIUIOXOH
BEKTOP Pa3BUTHUS Ul TPAAULIUOHHON OaHKOBCKOW CHCTEMBI.

ITpakTuueckuiéf uHTepec K uciIaMckuM ¢QuHaHcaM B Poccum ompenpensercs AByMS
¢akropamu. IlepBblif OTHOCHTCA K CIOCOOHOCTH HPHUBJICUEHHUS HYepe3 MeXaHU3MBI
uciaMckoro  (GUHAHCUPOBaHMA MHBeCcTUIMH U3 crpaH Ilepcuackoro 3amuBa |
JuBepcU(UKALUU UCTOYHUKOB (uHaHcupoBaHUs. Bropoil - akryanusamus B Poccum mera
TpeHJa COBPEMEHHOH MHPOBOH J3KOHOMHKM - 3THUECKUX (PUHAHCOB, TO €cTh, KOrga IJis
UHBECTOpA «IpHUOBLIL JIFOOOW 1IEHOH» He SBISCTCS MNPUEMIIEMOW JKU3HEHHOW W
npodeccCHOHANbHON YCTaHOBKOM, ISl HErO €CTh ONpEeACNCHHbIE ITHYCCKHE OTPAHUYCHUS.
Hcnamckue (puHAHCH B KayecTBE TaKMX OIpaHMUYEHUH IpeularaioT peluruo3Hbie HopMbl. B
CpeJHEeCPOUHON MEePCHeKTUBE 0003HAaUEeHHBIE (HaKTOPHI COXPAHAT CBOIO CHIy, Takxke OyayT
OKa3bIBaTh BJIMSHHUE Ha MPOABIKCHHE HCIAMCKHUX (UHAHCOB B POCCUHCKYIO SKOHOMUKY.

Cpenu CTOPOHHMKOB HHTEIpPAallUd MEXaHHU3MOB HCIAMCKOro (UHAHCHUPOBAHHUA B
poccuiickylo (UHAHCOBYIO CHCTEMY HAONIONAIOTCS pas3IUYHble HOAXOABI K PEIICHUIO
JIaHHOU TPOOJIEMBI.

[Tonoxenue mepBoil rpynmsl 3KCHEPTOB 3aKIIOYACTCS B HEBO3MOXXHOCTH IMOJHOLIEHHOMN
paboThl ncIaMCKUX (UHAHCOBBIX MHCTUTYTOB B paMKaX POCCHUICKOTo 3akoHonaTenbcTBa. Ha
9TOH OCHOBE TJaBHBIM BEKTOPOM [JEATECIBHOCTH O3TOM TPYMNIBl SBISETCA BKIIOYEHUE
UCIaMCKUX (UHAHCOB B CTpaTeTHYECKHe IUIaHBl pa3BUTHS poccuiickoll  (uHaHCOBON
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CHCTEMBbI, pa3paboTKa NPeAIOKEHUH OTHOCUTEIBHO M3MEHEHUH B COOTBETCTBYIOIINE 3aKOHBI.

Bropas rpymnma »KCHepTOB, HE OTKa3blBaschb OT H3MEHEHMH B 3aKOHOAATENIBCTBE,
UCXOOUT U3 TOTO, YTO CCPLE3HBIC IPCIATCTBUA HAa IIYTHU pCaiu3alluu HCIaMCKUX q)l/IHaHCOB
OTCYTCTBYIOT, U, HE HayaB paboTaTh B cdepe HcIaMCKOro (UHAHCHPOBAHUS, HEBO3MOXKHO
BBIIBUTH, 4YTO KOHKpPETHO TpeOyercs U3MEeHMTh. TakuMm oOpa3zoM, »03Ta TIpymnma
KOHICHTPUPYET CBOU YCHUJIMSA Ha IMTOUCKEC BO3MOXKHBIX MOHCHCﬁ, HCIOJB3YKOT MEXaHHU3MBI
HCIaMCKOT0 (MHAHCUPOBAHUS B PaMKax CYLIECTBYIOIIMX 3aKOHOB. OCHOBHOH NPUHIMI -
HCIIOJIb30BaHUE HanMeHee PEeryIupyeMBIX OpraHMU3alMOHHO-IIPABOBBIX ¢dhopm
COOCTBEHHOCTH M KOHTPAKTOB.

B Poccun B HacTosAmMHE MOMEHT €CTh CIeAyIOIIHe HcIaMckue (UHAHCOBBIE KOMIAHMH,
KOTOPBIC OCYHICCTBIIAOT aKTUBHBIC OIICpAIlUU:

- O «Amanby;

- TuB «LaRiba Financey;

- OJ1 «Macpad.

1. ®unancoBbslif 1oM AMainb:

OUHAHCOBBI [0M «AMaib» OKa3blBaeT WIMPOKUI CHEKTp MCIAMCKHX (UHAHCOBBIX
yCIyT B TIOJHOM COOTBETCTBHHM C TpeOOBaHMAMU POCCHUICKOTO 3aKOHOJATENbCTBA M
HOpPMaMH HCJIaMCKOTO IIpaBa.

OuHaHCOBBIH JIOM «AMalb» TIpeaylaraéT CBOUM KIHEHTaM pacdyeTHO-KacCoBOE
00cCiIy)KHBaHUE C IIUPOKHUM CIEKTPOM OIlepaluii, COOTBETCTBYIOIIEE BBICOKMM CTaHIapTaM
KayecTBa M TapaHTUPYET BBICOKYIO CTENEHb HaJeKHOCTH. Bce pacdeTHO-KaccoBbIe
olepalnMu IPOBOAATCS depe3 creununanusupoBaHHbl ¢unuan «Kaszauckuit» 3A0 «byarap
0GaHK» C OTIENbHBIM KOPPECIIOHIEHTCKUM CUETOM.

WNuBectunnonnsie Bkiaasl dunaHcoBOro aoMa «AMalb» MNPENOCTABISIOT KIHEHTAM
OpraHu3aluy BO3MOXHOCTh BKJIaJbIBaTh CBOOOJHBIEC JEHEKHBIE CPEICTBA C BO3ZMOXKHOCTBIO
MOJIYYEHHUSI UHBECTULIMOHHOTO 0X0Ja.

2. Kowmmanus THB «JIsPuba-®Ounanc»:

Komnanus «JIsPuba-®unanc» yupexaena B 2011 r. u yke HECKOJIbKO JET YCIEIIHO
OCYILECTBISET CBOIO JeATeNbHOCTh B PecmyOnuke J[larectan. OpraHuszanus mpeniaraeT
paccpoyKky Ha NMOTPEOUTENbCKHE TOBaphbl, TPAHCHOPT M JKCIpecc-paccpouky (aHajor pos-
Kpe/INTa) B HECKOJIBKUX MarazuHax Maxadkabl.

3. ®unHaHcoBBIN A0M «Macpad»:

KomnaHnusi, okas3piBaroliasi MIMPOKUH CIEKTp (QUHAHCOBBIX YCIYr B  CTPOrOM
cooTBeTcTBUM ¢ HopMamu Mcnama, geiictByer ¢ 2010 roga, menpio opraHu3alUM SIBISETCS
pa3BUTHE cIIpaBelIMBON (MHAHCOBOH CHCTEMbI, MPUHOCALIEH O1aro mjis Bcero ooOuiecTna.
Ha cerogusmnmii aeHb OCHOBHOH yciyrod @unancoBoro Jloma «Macpady» sBusercs
npojaxca TOBapoB HaceleHHio PecrmyOnuku JlarecTaH B paccpodyky B COOTBETCTBHU C
Hopmamu Mcnama (Mypabaxa).

CormnacHo KalbKyJIATOPY HIIOTEYHOTO KpeAUTOBaHUA, Ha caiite «AManb» [4] mo 3aiimy,
JIaHHOMY B 2 MJH. py0. Ha OJIWH Toj, HaleHka cocTaBuT 329 097 py6. OGecneduTenbHBIH
iaTex (aHaJoOr IEepBOHAYAIBLHOTO B3HOCA) HOJDKeH cocTaBisaTh 20 %. Ilo maHHBIM
KanpkynsTopa c¢ caiita @®J «Macpad» [5], nHauenka cocraBut 39911.17, 06e3
IIEPBOHAYAJIBHOI'O B3HOCA. Kunse cunTaercd 3ajJOTOBBIM. ECIN B3ITh MIIOTEYHBIH KpeauT C
aHaJOTrMYHBIMU mapamerpamu B COepOanke [7], cymma mepemiatel OyJaeT MeHblie — 165
633,31 py06. npu craBke 14,45 %.

HcnaMmckas Bepcus HNOTpPeOUTENBCKOTO KpeauTa B «AMaine» [4] Takke IOIydaercs
MeHee BBITOJHOI, 4eM B ToM ke COepbanke [7]: B mepBOM NpH HOIYroJOBOH paccpodyke Ha
cymmy 62 400 py6. HameHka coctaBuT 9119 py6., BO BTOPOM CyMMa neperuiatbl — BCETO
4067 py6. Kpome Toro, mus kpeautra Ha cymmy Oonbiie 250 Theic. py0. B «Amane»
norpedyercsa 3anor, COepbaHK BbIgaeT KpeAuThl 10 1,5 miuH. py06. 6e3 3amora. B THB
«JIaPuba-Ounancy [6] 3a aHAJIOTHYHBIN KpEeOUT NMpUaeTcs nepermiatute 6960 py6., npasna,
IIEpPBOHAYAIBHBIA B3HOC TYT UyTh BbILIC, YeM B «Amane» [4] - 25 %. ®J] «Macpad» [5] xe
npeanaraeT pasmep nepemnats 8441.00, 6e3 nepBoHavaIbHOTO B3HOCA.
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O}IHaKO HYXHO YYUTBIBAaTh, YTO TJIAaBHBIM 6J'IaFOM JJid KJIIMCHTA, KOTOprﬁ HCIIOJIB3YET
uciaMckoe (MHAHCHUPOBaHME, NOJDKHA CTaTh HE MalleHbKas CyMMa IIepeluiaThl, a 3apaHee
OTOBOPEHHBII pa3Mep U TO, YTO PAaccpodyka HM B Y€M HE MPOTUBOPEUUT HOPMAM HCIaMa:
«JIs1 MYCYJIbMaH, KOTOPBIC XKEJIAKT CTPOUTH XKU3Hb Ha OCHOBE cBOEH peiauruu, 3TO0 U €CTh
caMoe TJIaBHO€ U HEOCHOpHMOE INPEeuMYIIEeCTBO», - TOBOPUTCS Ha cailite «Amams» [4].
Taxxxe I1IrOC B TOM, YTO KOMIIaHHsA cCaMa IIOKyINae€T TOoBap JIA KIHCHTa W IPOBOAUT
IOPUANYCCKYIO IMTPOBCPKY, TaK YTO IIAaHCOB HapBaThCsA HAa MOIICHHUKOB Yy KJIMCHTA HET.

Taxxe uciamckue (UHAHCOBBIE OPTraHU3ALUHU IPeIaraloT BKJIagsl 0e3 MPOILEHTHOrO
JI0X0Ja — H3-32 TOTO XK€ 3ampeTa Ha CCyAHbIH npoueHT («puba»). OxHako BKJIAIbl C
BO3MOJKHOCTBIO 3apa0O0TKa y HHX BCE K€ eCTh: MX IPEeAJaraiT, K NpUMepy, NarecTaHCKUN
¢una"coBbIl [oM «Macpad» u «JLapuda-dunancy.

B ocHoBe BKIaZOB JEKUT NPUHIMIN pasfelcHus NpuObuid. KoMmmaHus MHBecTHpYeT
pa3sMCIICHHBIC Ha BKJIaA€ ACHBI'U B peanbmﬂﬁ CCKTOP OKOHOMHKH, a HOHy‘ICHHLIﬁ J0X0[
JeUT B 3apaHee oroBopeHHol mpomopuuu. K mpumepy, nmo Bkiaay «CraHmapTHBI» [6]
THB «JIspuba-®unanc» Ha cpox Ha 180 mgueit 25 % ot mrBectupoBanus 100 Teic. pyo.

noJiydaeT BKJIam4uK, a 75 % — QuHaHcoBas opraHu3auus. IIpu Takux yCJIOBHUSX JOXOJ
KIMEHTa COCTAaBUT mopsaka 1 Teic. py0. B Mecsm mwin 6 Thic. py0. 3a BeCh CpOK
WHBECTUPOBaHUS — monroaa, o0bscHuinu B call-nentpe «JIsPuba-®unancy. Ilpu sToM

3a0upaTh 3apaboTaHHbIE CPEACTBA MOXHO €XEMECAYHO, a JOCPOYHOE CHITHE Camoro
BKJIaaa He pomyckaercs. Jloxox B CoepOanke [7] no Bknany «CoxpaHsii» Ha Te ke CyMMy U
cpok coctaBut 3630 pyo.

ITo panubM odunuansHoro caiita B ®J] «Amams» [4], cymecTByloT 4 HpOAyKTa,
IIpeJcTaBiIeHHbIe B Tabnume 1.

Tabnuya 1. IIpooykmer D] Amans

baszoBriii dunanc HakonurenbHbIi Kanuran
MuHuManbHas . . . 100000
cymma 5000 pyoneit 10000 pyonei 5000 pyonei py6reii
MuHuMaNbHOE . . .
HOOMHEHHC 1000 py6ueit 5000 pyonei 5000 pyonei He Tpebyetcs
Cpox 1 mecsn 3 Mmecsana 12 mecsnes 15 mecsues
Kanuranuzamus na HET Jla HET
Brimiata gqoxona Konen cpoka ExemecsiuHo Komner cpoka ExemecsiuHo
Jons B mpuObLIn 15 % 55 % 65 % 65 %

Ha ocHOBe IpoOBEeIEHHOI'O aHAIU3a MOKHO 3asBUTh, YTO HCIAMCKOe (PMHAHCHPOBAHUE
mpemiaraer  0ojiee  JOPOroCTOSIIME HPOAYKTHI, 4YeM TPAaAULUOHHbIE OaHKH. OTO
COOTBETCTBEHHO CHJIBHO YMEHBINAET 3aHUMAaeMyIO JIOJNI0 HCIaMCKUX (PUHAHCOB Ha pHIHKE
KkpenutoBanus. HaspeBaer Bonpoc, HyXeH JIM TaKOM CEKTOP B IKOHOMHUKE CTPaHbI?

OTBeuas Ha JaHHBIH BOIPOC, CIEAYET OTMETHTb, YTO UCIAMCKHE O0AHKOBCKHE NPOIYKTHI
CO3/AI0T CHJBHYIO KOHKYPEHLHMIO TpPaJUIMOHHBIM OaHKaM, OCOOEHHO B peruoHax, Iie
cuiIbHO pa3BuUT Mcmam, Takux kak PecmyOmmka Tatapcrtan, bamkoprocran, [larectas,
Yeyns. TpagunuoHHble OaHKHM MOTYT HOTEPATH ONPEAEICHHYIO IOJI0 HAa PBIHKE, IOTOMY
4T0 OOJIBIIMHCTBO MYyCyJbMaH OyIyT CTPEMMThCS, NepelsadnBas JEHbIU, HCIOIL30BaTh
uciaMckue 0aHKOBCKHE HNPOAYKTH. CaMbIM ONTHMAaJbHBIM CIIOCOOOM JUIS PEIeHUs JaHHOM
poOJeMBbl SABISIETCS BHECTH IONPAaBKU B 3aKOHOJATENBCTBO, U Ha OCHOBE TPaJUIIMOHHBIX
06aHKOB CO3[aTh UCIAMCKUE HUHCTHUTYTHI.

YuuThiBas HEIHEIIHIOI YKOHOMHYECKYI0 00CTaHOBKY B Poccuu, yuuThIBas €BpoOIneicKue
CaHKIMU, TOCYAApPCTBY HEOOXOAMMO HCKaTh HOBBIE METOABI (puHaHCHpOBaHUS. Mciaamckoe
(uHaHCHPOBaHME BBHITJISIAUT XOPOLIMM CIOCOOOM pelIeHHUs AaHHOH MpoOIeMbl, TaK Kak yxKe
CYILECTBYIOT OIpEJIEJICHHbIE HHCTUTYThl U COOTBETCTBYIOLIAas A0Js na peiHke. K mpumepy,
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«Ax bapc» 6ank B gekabpe 2013 roma comepumuia clenky «mypabaxa» Ha 100 wmuH.
nosnapoB, Takxke B 2011 romy OaHK yxe UpHBIEKan MNOJ00HOE CHHAMLIHMPOBAHHOE
¢unancupoBanue B oObeme 60 wMuH. pomnapoB. «Ak bapc» 0OaHK JAeMOHCTpHpYET
anbTepHATUBHBIE  METOABl  00X0Ja CaHKUUH  BBIXOAS Ha PHIHKM  HCIAMCKOI'O
(uHAHCHPOBAHHUS.

B xonme 2015 roma B IocymapcTBeHHOH J[Iyme OBbUI BHECEH 3aKOHONPOEKT IO
YCTPAaHEHHIO 3aKOHOJATENBHBIX MNPENATCTBUA AJS COBEPINEHUS apeHIbl (IOArocpodHas
apeH/Ja HMYIIEeCTBa C BO3MOXHOCTBIO IIepexoJa B COOCTBEHHOCTb) B COOTBETCTBHH C
IpaBUIaMU HMCIAMCKUX (MHAHCOB. ABTOP HMHUIMATHBBI CTal 3aMECTUTENb HpefcenaTess
Komurera 'ocyms! o ¢unancossiM peinkaMm Jmutpuit CasenseB dpakuuu JIAIIP [8].

bank Poccum Hauan oOpaiiaTe BHUMaHHE Ha MEXaHHM3M HCIaMCKOro (pUHAHCHPOBAHUS.
B otBer Ha mpoceOy llenTpansHoro Oanka APB moaroroBuna mucemMo «O mnpuHIUIAX
ucaaMcKoro (MHAHCUPOBaHMs». B HeM mpeamonaraercs MpU3HATH AOXOJ, IOJyYEHHBIH OT
JESTeNIbHOCTH B COOTBETCTBUM C MCIAMCKUMHM TNPUHOMIIAMH, WIH MHOPEeIyCMOTPETh
BO3MOXHOCTh KpeAuToBaHHs Oe3 mpoueHToB. APB Taxke mpeansaraeT makeT IOIpPaBOK B
3aKOHOJATENbCTBO W HAA30PHOH NPAKTUKHU IO CO3MAaHUIO YCIOBUH 11 (HOPMUPOBAHUS
ucaamckoro OankuHra B Poccun. B uyacTHocTH, 3TO MOXKET OOJErduTh NPOLEAYPY
perucTpanuu COOCTBEHHOCTH Ha MCIAMCKHX caenkax. Kpome Toro, accouuaius CUUTaer,
9T0 ObUIO OBl HEIUIOXO CO34aTh OTHAENBHBIM yUeT CPeACTB OT OCYLIECTBICHHS HCIAMCKHX
omepanui u 00s3aTh OaHKH, JEHCTBYIOIIME IO HCIAMCKUM IPHHLUIAM, OPraHM30BaTh
OTJEJIbHBIE JIOMOJHHUTEIbHbIE CXEMBbl yueTa PUCKOB U CO3JaHus pe3epBoB. IS MCIaMCKHX
neno3utoB APB mpennaraer cosgaTh crnelMalbHble HWHBECTUIMOHHBIE CYETa HA OCHOBE
0aHKOBCKHMX YYpeXIeHHH, 0e3 HeoOXOAMMOCTH MOTalleHUs ¥ BBIIUIATH NpoleHToB. Ilo
JIOTOBOPaM apeHAbl ¢ MOCAEAYIOIINM BBIKYIIOM IpeiaraeTcs M03BOJIUTh NEHCTBYIOUUM I10
UCIAMCKUM TpHHOMIAM ¢uiInanaM TPAaAULHUOHHBIX OAaHKOB 3aHUMAThCSl JU3UHTOBLIMU
omepauusAMu. [l opraHu3anuu BbIIAYM CYKYK, MCIaMCKMX oOiauranuii, mpennaraercs
BHECTH U3MEHEHUS B 3aKOH O LIEHHBIX Oymarax.

B TatapcraHe cymecTByeT 3HauuTeIbHas peruoHanbHas OaHKOBCKas cHUCTeMa. 3JIECh,
Ha OCHOBE TakMX 0aHKOB, kak «Ak bapc» bank «Tatdonndank», «HTexbaHk» BO3MOXHO
co3/1aTh MPOOHBIN NPOEKT I Pa3BUTHS UcIaMcKuX ¢uHaHCOB B Poccuu.
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