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HAYUYHbLU PYKOBOOUMEb, KAHO. 9KOH. HayK, doyenm K(I1)DY,
P®, 2. Kazanw

duckanpHasg TMOJUTHUKA — OTO TIOJHUTHKA TPABUTENIbCTBA B 00JACTH
HaJIOro00JI0KEHUA, TOCYJapCTBEHHBIX pPAacXOIOB, TIOCYJAapCTBEHHOIO OOIKETa,
HarpaBjeHHasT Ha oOecleueHUe  3aHSATOCTH  HACEJICHHs U IPeIOoTBpallCHHUS,
MojiaBjieHHe WHOISAIUOHHBIX mporeccoB [5]. duckanbHas MOJUTUKA SBISETCS
OJTHOBPEMEHHO OCHOBOIIOJArampIie, 0a3uCHOM YacThi0 (PUHAHCOBOW MOJUTUKU
M COCTaBHOM 4acCThI0 SKOHOMHYECKO!N MOJMTUKHA FOCYAapCTBa.

Kak npaBuiio, rinaBHOM 1eIbI0 (PUCKATBHON MOJUTUKU SBISIETCS CTAOWIM3aAIUS
AKOHOMMKH, CTJIQXKMBAHHE [TUKJIMUECKUX KOJIeOaHUM, UMEIOIIIUX MECTO B Tpoliecce eé
(GyHKIIMOHUPOBAHUS.

B cBs31 ¢ 3TUM MOKHO BBIJIEIUTh HECKOJIBKO MOJIeeH (PUCKaTbHON MOJUTHUKHY.
Bo-niepBbeix, HanOosiee OJAromnpusiTHBIM COCTOSSHUEM DJKOHOMHKHU SIBIIICTCS €€
HETIPEPBIBHBIN M YCTOWYMBBIA POCT, CJICIOBATEIIBHO, IEIbI0 (DHCKATBLHON MOJUTHUKH
JOJIKHO OBITh JTOCTHKEHHE CTAaOUIBHOTO 3KOHOMHYECKOTO pocTa. Bo-BTOphIX, s
JTOCTIKEHUSI MaKCUMAJIbHON 3(P(HEKTUBHOCTH YKOHOMUKH HEOOXOJIUMO MOIHOCTHIO
3a/IeiCTBOBAaTh UMEIOIIMECS B €€ pPacHopsbKEHUU pecypcebl (MpeanpuHUMATETbCKUM
MOTEHI[MAN, 3HAHMS, a TaKKEe MPUPOJIHbIE, (PUHAHCOBBIE U YEJIOBEUECKUE PECYpPCHI).
Peanuzanust naHHOW MOALIENIM MAaKCUMHM3UPYET IMPOU3BOACTBO TOBApOB U YCIYT,
Y CJIeIOBATENIbHO, BJIEYET 3a COOOM KaueCTBEHHOE pPAa3BUTHE IKOHOMHKHU CTpPAHBI.
Tpetbeit moanenbio GUCKATBHON MOJIMTUKY SIBIISICTCS CTA0MIH3aIMs YPOBHSI IIEH, YTO
MIOMOTaeT KOHTPOJIUPOBaTh HHQIAIMIO. M30BITOYHBIA POCT UHEOIAUMA MOXKET
NPUBECTH K HEraTMBHBIM IMOCJIEICTBUSIM, TaKUM Kak CHaj peajlbHOro oobema
HAI[MOHAJILHOTO TPOU3BOJACTBA, POCT 0e3paboTHIlbl, OAHKPOTCTBO MPEANPHUSITHH,

a4 TaK)K€ HCPABHOMCPHOC IIEPCPpaCIpCaACIICHUEC JOXOJ0B.
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OTtMeTuM, 4TO CTAOMIIM3AIMS IIEH HE 03HAYAET MOJIHOTO YCTpaHSHUsST HHQIISIIH
MO0 JOCTHOKEHMsI €€ OTPUUATEIBHOrO 3HAYEHUs, TaK KaK 3TO IMOBJEYET 3a OO0
crajJ MpoJaXX B PEaIbHOM BPEMEHM, YTO NMPUBEAET K CTarHAMU U MOCIEAYIOLIEMY
Cnaay B HalHOHAJIbHOW 3KOHOMUKE.

JUist  peanu3anMy  BBIIICTIEPEUYHUCIICHHBIX — LleJied  (QUCKanbHas MOJIMTHUKA
rocyJapcTBa JIOJDKHa pematbh psg 3afgad. OpHa u3 IVIaBHBIX 3a7a4  (pUCKaIbHOM
MOJIMTUKU - CTAaO0WIM3arusi OOIIEeCTBEHHOTO IPOM3BOJICTBA, B OOIIEM Cirydae
CIIy’)alllero OCHOBOM U MEPBONPUYMHOM pOCTa HalMOHAJIBHOTO Oorarcraa
rocyaapctea. Jpyroil BaxKHOW 3amadeil SBISETCA JTOCTHXKEHUE BBICOKMX TEMIIOB
DKOHOMHMYECKOTO POCTa. JTO CBSI3aHO € TEM, YTO HAJWYUs SKOHOMHYECKOIO pOCTa
KaK TaKOBOTO I MPOILIBETAHUSI YKOHOMUKH MOKET OBITh HEJOCTATOYHO: €CIM TEMIT
pOCTa HUYTOXKHO MaJjl, HUMEET MECTO CUTyalusl, OJin3Kas K cTarHauuu. B aTom ciyuyae,
naxke mpu (HOpMAIbHOM HAJIUYUK SKOHOMUYECKOTO POCTa PEATbHOTO Pa3BUTUS
U yIYyYII€HUsS HE NPOUCXOIUT, CJIEIOBATEIbHO, HE BBINOJIHIETCA OIHA W3 INIaBHBIX
uened  QuckanpHoi monutuku. Cremyromas 3agada  COCTOMT B YCUJICHUU
YCTOWYHMBOCTH JECHEKHOW CHUCTEMBI; OHA HANPSMYK CBSA3aHA C BBILICYIIOMSHYTOU
LEIbI0 (PUCKAIBHOM TMOJUTHKK - cTabuiau3aiueil ypoBHs 1eH. HemocTosHCTBO,
c1a00CTh JICHE)KHON CHCTEMBbI HETAaTUBHO OTPAXKAETCS HA HAIMOHATBHOW YKOHOMHUKE
B LIEJIOM U OCJIa0JIsIeT KaKI0TO yYaCTHUKA PhIHKA B YACTHOCTH.

Hpyro#t BaxHOW 3amadeil (UCKaTbHOM TMOJUTUKKA TOCYyAapCTBa SIBISETCS
JOCTI)KEHUE PAaBHOBECHsI TUIATEKHOTO OajaHca — COCTOSIHUS, XapaKTepU3YIOLIErocs
COOTBETCTBHEM «CTOMMOCTH PAcXOJOB W MHBECTHIIMM CTpaHbl 3a rpaHUIICH
U CTOUMOCTH PAacXOJ0OB W MHBECTHUIIMH JIPyTMX TOCYAapCTB B ATOM CTpaHe
Ha NpoTshKkeHuu psiaa juet» [6, 505]. Ha npakTtuke TOCTUXKEHHUE TAaKOrO COCTOSIHUS
KpailHe MaJlOBEpPOSATHO, OJIHAKO, CTPEMJICHHE K PaBHOBECHIO JIMOO MaKCHMAaJIbHO
OJIM3KOMY K HEMY TIOJIOKEHHUIO TI03BOJISIET CTA0WIM3UPOBATh HAIMOHAIBHYIO
HPKOHOMUKY Ha Hanbosee 3QpHEeKTHBHOM YPOBHE Pa3BUTHA.

Taxxxe uenpl0 (QUCKATBLHOM TMOJUTUKUA SABISIETCS  YBEJIMYEHUE JOXOJOB

HACCJICHUA, YTO IIpHU YCIIOBUH CTa6I/IJ'II/ISaI_[I/II/I OcH u YCTOP'I‘{I/IBOCTH SKOHOMHWYCCKOI'O
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pocTa BEAET K MOBBILIEHUIO CIpOCa HA TOBAPHl M YCIYI'M, W KaK CIEICTBUE,
K Pa3BUTHIO IPOU3BOCTBA.

[enu u 3anaun PUCKaNbHON MOJUTUKUA MOTYT OBITh JIOCTUTHYTHI IIPU MOMOLIH
WCIIOJIb30BAaHUSI TPEX OCHOBHBIX HMHCTPYMEHTOB - TOCYAApCTBEHHBIX 3aKyIIOK,
HaJIOroo0JI0XKeHUsT U TpaHc(hepToB. ['ocymapcTBEHHBIE 3aKyNKH IPEACTABISIOT
co0Oi  3aKymKy TOCyJapCTBOM TOBapOB U yCIyr B LEISAX  MCIOJHEHUS
rocyAapCTBEHHbIX IporpamMm. OTMETUM, YTO B IaHHBIA NMEPEUYECHb BXOJAT 3aTPAThI
Ha OIUIaTy TpyZJa IoCyIapCTBEHHBIX Ciykamux. HamoroobnoxeHne Kkak MHCTPYMEHT
(duckanbHOM TMOJUTUKK BKJIIOYAET B ceOsi (HOPMUpPOBAHHE CTPYKTYypbl HAJIOTOB,
ONpeaeNeHre pa3Mepa HaJIOrOBBIX CTABOK, A TAKXKE MOPSAIOK B3WMAHHS HAJIOIOB.
TpancdhepTsl B JaHHOM Cllydae O3HAuyalOT IIEJIEBbIE€ BBIIUIATHI TpaxkaaHaM 0e3
MPEAOCTABIIEHUS CO CTOPOHBI MOCIETHUX KAKUX-TUO0 TOBAPOB UJIU YCIYT.

Cy1iecTByIOT paszinuuHble Kiaccu(puKauuu (UCKAIbHOW TNOJIUTUKHU. Tak,
B 3aBUCUMOCTH OT CUTyallUd Ha PbIHKE BBIACISAIOT CTUMYJIHPYIOUIYIO W CIEpPKU-
BAIOIIYIO €€ pa3HOBUIAHOCTH. [IpruMeHenune ctumynupyomeil (pruckanbHOW NOJTUTUKA
HEO0OXOMMO, KOTJa HalMOHaJbHAs SKOHOMHUKA HAXOAMUTCS B COCTOSHUU CIaja,
JENpPECcCHH, a TaKKe MPHU SKOHOMHUYECKOM Kpu3uce. /[ 3Toro pykoBOACTBY CTpaHBbI
ClIeyeT CTUMYJIMPOBATh COBOKYIHBIN CIIPOC, COBOKYIHOE MpeiokeHue Jnbo oda
BBIIICYTIOMSIHYTBIX (paKkTOpa OAHOBpEMEHHO. B GONBIIMHCTBE Cily4aeB, CTUMYJIU-
pytomas (QucKajibHas MOJIUTHKA MPHUBOJIUT K YBEIUYEHUI0 OOBEMOB BbITycKa [8].
B npoTrBONONOKHOCTh CTUMYIHPYIOIIEH TOJIUTUKE, CIEp)KUBaromas (QuckaibHas
MOJIUTUKA TpelHa3HaueHa IJisi CTaO0WIM3aluu SKOHOMHKHU B cllydae e€ pe3Koro,
BBIXO/ISIET0 U3-TI0JI KOHTPOJISI POCTa, KOTOPBIA CIIOCOOEH MOBJIEYb 32 COOOW MOJHOE
UCIIOJIb30BAaHUE  BCEX  PECYPCOB  YAaCTHOIO W FOCYJApPCTBEHHOTO  CEKTOpa
U B pe3ysibTaTe IMPUBECTH K MacliTabHOM  peuneccuu. Bo mMHOrmx  crpanax
CICPIKUBAIOIIIAs TIOJTUTUKA UCTIONB3YETCS IS 3aMeIJICHUS TeMIT0B HpIsmu [8].

Kpowme Toro, duckanbHas NOJIUTHKA MOXKET pa3IU4aThbCs MO TUITY BO3JEUCTBUS.
OdunmanbHo 00BSIBICHHAS TOCYJIaPCTBOM IMOJIUTHKA HA3bIBAIOTCS JUCKPELMOHHOM.
B mpotuBHOM ke ciiydae, korga paboTa (UCKaIbHOW TOJUTHUKKA OCHOBaHA

Ha JICUCTBUU «BCTPOEHHBIX CTAOMIM3AaTOPOBY» (HAPUMEP, CUCTEME MPOTPECCUBHOIO
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HAJIOTOO0JIOKEHHUS, COIMAIBHBIX BBHITUIAT, TIporpamMMm momomu (epmepam) [2], oHa
HAa3bIBAECTCA ABTOMATUYECKOM.

Ha mnpoTspkeHue pa3BUTHS SKOHOMHUYECKOW Haykd (PUCKaIbHOM TMOJIUTHKE
OTBOAWIACH pa3Hasg poJib. Tak, Kiaccuueckas mIKoia Bo riaBe ¢ A. Cmutom
npUIepKUBaIaCh MHEHUS, YTO (PUCKaIbHAs MOJUTHUKA, KaK U MPOYHME BMEIIATeIbCTBA
rocyJapcTBa B SKOHOMHUKY, HE UMEIOT HE00X0auMOoCTH. [10 MX MHEHHIO, CTpEMIICHHE
K JJOCTUKEHHIO JIMYHOTO WHTEPECA, TPE3BBIM JCHEXKHBIM pPacyeT BEAYT B UTOTE
K Pa3BUTHIO MPOU3BOJICTBA U Mporpeccy B obmectse. [Ipecnenys cBoum coOCTBEHHBIE
HMHTEPECHI, «IKOHOMUYECKHUI YEIOBEK» «4acTo 0oJiee ACHCTBEHHBIM 00Pa30M CIIYKUT
MHTEepecaM oOIllecTBa, YEM TOI/Ia, KOT/Ia CO3HATEIbHO CTPEMUTCS CIY>KUTh HUM.
To ecTb PaBHOBECHOE IOJI0KEHHUE HA PBIHKE JJOCTUTAETCSl OCPEICTBOM «HEBUAUMOU
PYKW» PHIHOYHBIX 3aKOHOB.

CornacHo TOSBUBIIEHCS TIO3/IHEE KEMCHMAHCKOW KOHIIENIMU, HAMNpPOTUB,
HECOBEPIICHCTBO PHIHOYHBIX MEXAHU3MOB JI€JAaeT HEOOXOJMMBIM BMEIIATEIbCTBO
rocyJlapcTBa B 9KOHOMUKY. BcrnenacTBue 3Toro, keMHcuaHckash Bepcusi GUCKaIbHON
MOJIMTUKUA XapaKTEPU3YETCS CO3HATEIIBHBIM BO3JEHCTBUEM TOCYAAapCTBA HA JTOXOIbI
Y pacxo/ibl TOCYJApCTBEHHOTO OIOJKETa B LEJSIX PEryJIupoOBaHUS HKOHOMUKH,
cOaJIaHCUPOBAHHOCTH COBOKYITHOTO CITPOCA U MPEJIOKEHUS.

B pamxkax xonmnenmuu JIx. Keiinca, duckanbHas MOJUTHKA paccMaTpUBAETCS
Kak HanboJsee 3pPEeKTUBHOE CPEACTBO MAKPOIKOHOMUYECKON CTaOMIIM3AIMU, TaK KaK
rOCyIapCTBEHHBIE  PacxoJbl  OKa3bIBAIOT  HEMOCPEIACTBEHHOE  BO3JCHUCTBHUE
Ha BEJIMYMHY COBOKYIHOTO CHpOCa UM CWIbHOE MYJbTUIIJIMKATUBHOE BO3JCUCTBHE
Ha MOTpeOuTEIbCKUE pacxoabl. OIHOBPEMEHHO HAJIOTHU JOCTaTOYHO 3(P(PEKTUBHO
BO3JICHCTBYIOT HA MOTPeOJIeHNE U NHBECTUIINN.

B keWHCHMaHCKOW MOJEIM MOHETAapHAsA TOJIUTHKA PACCMATPUBACTCS KaK
BTOPHUYHAS IO OTHOIIEHUIO K (DUCKAITBHOMN, TaK KaK Y JCHEKHO-KPEIUTHON TOJUTUKH
OYEHb CJIOKHBIW MMEPEIATOUYHBI MEXaHU3M: U3MEHECHUE JEHEKHOU MaCChl MPUBOIUT
K usMeHeHuto BHII dyepe3s MexaHu3M HW3MEHEHHsS WHBECTUIMOHHBIX PAaCXOOB,

KOTOPBIE pEArnpyroT Ha TUHAMUKY ITPOLEHTHON CTABKH.
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Takum o0pa3zom, (¢uckanpHasi TMONUTUKA SBJSIETCS OJHUM U3 HauOoiee
3¢ (HEeKTUBHBIX HHCTPYMEHTOB TOCYAapCTBEHHOTO PETyJIMPOBAHUS SKOHOMMKH.
B pamMkax KeWHCHMAHCKOW KOHIICTIIMU € OTBOIUTCS TJABEHCTBYIOIIAS  POJIb.
CornacHo KeitHcy, mpu moMOIIM KBaTU(PHUIIMPOBAHHOTO MPUMEHEHHS (PUCKATHHON
HNOJUTUKA MOXHO d3(PPEKTUBHO MEHSTHb CIPOC, TNOTpeOJieHue | MHBECTUINH
Ha ppIHKE, TEM CaMbIM OKa3bIBas OJaroTBOpPHOE BO3JCHCTBUE HA SKOHOMHUKY

B IICJIOM.
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