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Baxumoea T. M., k.3.1., douenm
Kazanexuit (Ipueomicckuii) hedepanshuiil YHusepcumen A
HHOCTPAHHBIE HHBECTHIINY KAK (I)AR‘T()P NMHHOBAIIMOHHOHN
MOJIEPHU3ATINN DKOHOMHKH POCCUN
CoBpeMeHHBIH 5Talm  pasBUTHS MHpPOBOH OKOHOMHKM XapaKTepH3yeTcsl YCKOPeHHBIMH
TeMIIAMHM HAyYHO-TEXHMYECKOro MpOrpecca, BO3pacTalolled HHTEIeKTyalus3alued OCHOBHBIX
(bakTopor NPOM3BOICTBA. YCMEHIHO peanH3yeMbli MHHOBAIMOHHBIM NOTEHIHAl HALMOHANbHON
SKOHOMHKM HE TOIBKO OIpeneiieT MEepereKTHBb XO3SWCTBEHHOIO pOCTa, HO M CIYXKUT
IOKa3aTeJeM YPOBHS SKOHOMMYECKOH HesaBucuMocTH M OeszonacHocTy, OJarococrosHus
ToCyiapcTBa. | JIaBHBIM HarpaBlI¢HHEM B3aMMOZEHCTBHS MHHOBAI[MOHHBIX CTPYKTYP CTaHOBHTCS
OPHEHTALAS Ha CO3JlaHue TeXHOJIOIMYECKNX MHHOBalM obmeMupoBoro npumenenns. TeweHnun
HHHOBAIIMOHHON MOZEPHHU3aLHY SKOHOMHYECKHX CHCTeM M MUPOXO3SHCTBEHHBIX B3aHMOINEHCTBAN
BO MHOIOM OINpEAENIIOT (DYHKUMOHHPOBAHHE DBIHKOB TPaJHIHOHHBIX MPOH3BOACTBEHHBIX
($hakTopoB, B IEPBYIO OUEPEIb, KAIATANA.

Ilponeccrl MeXAYHAPOAHOTO [BHIKCHHA KallUTala W WHHOBAIHOHHON MOJEPHH3AIHH
rIyGOKO B3aHMOCBA3aHBI HE TOJBKO MEXIY coGoit , HO U ¢ (GYHKIMOHMPOBAHUEM [I0GATBHBIX
(bUHAHCOBBIX HHCTHTYTOB . AKTYaibHON CTAHOBUTCA 3ajaua (OPMHPOBAHMS W PasBUTHS
WHHOBAIIMOHHOTO MOTEHIMAJIa H HHBECTHIMOHHOM IIPUBJICKATEIBHOCTH HAIMOHAIBHBIX SKOHOMHK,
OTHENLHBIX PETHOHOB, Ha OCHOBE aHAMW3a mporecca (QOPMHUPOBAHHMS W B3AHMOHHTETPAIHH
WHHOBAIMOHHLIX DKOHOMHMYECKAX CHCTEM. POIM MHOCTPAHHOTO KalmTana B 00ecredeHud
HHHOBAIHOHHOTO [porpeccd, ONPEICTeHHs HAIpaBieHHsS KaueCTBeHHOTO pOCTa POCCHHCKOM
SKOHOMHKH 3a cueT ofeclleyeHHs pecypcHOM 6asbl ¥ 5QQPEKTHBHBIX HHCTPYMEHTOB ee
HHHOBAIIHOHHON MO/IePHU3AIIAH,

JampHelmee skoHOMUUecKOe paszBuTHe Poccud B CHCTEME MHPOBOTO XO3SHCTBA He
npencrapngeTcs 5PEKTHBHBIM 6€3 peanusalud  MAcHITaGHBIX POrpaMM  HHHOBAIMOHHOM
MOZIEPHH3AIMA  OTEUECTBEHHOH DKOHOMHKH, JuBepcrdUKanyy ToBapHOW W Teorpadudeckoi
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CTPYKTYpBI 9KCHOPTA, TpaHCHOPMALMU NMPAKTHKH TOCYNAPCTBEHHOTO PETYIMPOBAHHS M YUACTHS B
MEKIYHAPOAHOH  [esTenbHOCTH. MHpOXOo3sSHCTBeHHBIE TIPOIECCHl Ha COBPEMEHHOM  sTarie
XapaKTepHU3YIOTCS HMHTEJUIEKTyaTh3alneli (akTopoB MpOM3BOACTBA, YIIYOJCHHEM HHTErpaluu
$WHAHCOBBIX ¥ HHHOBAMOHHBIX cep XOBSMCTBEHHOH JiesATeNbHOCTH, (POPMHUpPOBAHUEM
TPAHCHAIMOHANLHBIX MEXaHU3MOB W UHCTHTYTOB NPOABIKEHUS WHHOBAMN W MOOHIM3anuu
KaruTaia Kak OCHOBHOI'O pecypca HHHOBAITHOHHOTO PasBHTHSL.

[Tpsimbie mHocTpanHble uuBecTHimu (ITMH) — nanGosee mpuBIeKaTeNbHBIH HHCTPYMEHT,
1OCKOJIBKY 00JIafatoT psoM IPEHMMYIECTB Tepeil HAMOHAJILHBIMA HCTOYHUKAMH KalMTajla M
CpeicTBaMH MEXIYHApOIHBIX GoHA0B. IIpsMble HHOCTpaHHbIE HHBECTHIIHHI TIO3BOJIIOT:

1. onHOBpeMeHHO  NPHOGpETaTh  3apyOeXKHBIM  ONBIT  YIPABICHHS,  OCYIIECTBIATH
B3aUMOBBINOJIHBIH OOMEH HOY-Xay H, COOTBETCTBEHHO, MOJYUaTh MYJIbTHILTMKATHBHBIN d(QeKT,
KOTOPBIA MOXKET aKTHBM3UPOBATh UHBECTHLMOHHBIA IHKJL, YTO MOSHTHBHO OTPAKAETCS HE TOJIBKO
Ha MPOM3BOACTBE, HO U HA JPYTHX CEKTOPAX (KTAHYmHH» 5(deKT AT CelbeKoro Xo3sicTsa,
«TOJIKArOWIMy» 11 chepsl yeuyT);

2. aKTHBHM3HPOBATh KOHKYPEHIIUIO M CIIOCOOCTBYIOT PASBUTHIO MAJIOTO U CPEIHEro OusHeca;

3. CTHMYJNHpOBAaTh HPOHM3BOJICTBCHHBIC BIOKEHHS B MarepHalbHyl 0asy (craHkw,
060pyI0BaHHe, IPOU3BOICTBEHHbIC TCXHOIOTHH);

4. cTabuNM3UpOBaTh 3aHATOCTH Y TIOBBINIATH YPOBEHb JOXOJOB HACENEHHS, PACIIMPATH
HAaJIOToBYIO 6azy.

Koomnepanus ¢ HHOCTpaHHBIMU KOMITAHUSIME TIPHJIAT TOMOJIHUTEILHBIA UMITYJIbC PASBUTHIO
sKeHopTa MPOAYKIMHU ¢ BBICOKOM JOOaBIEHHOM CTOMMOCTBIO, COBEPIICHCTBOBAHUIO YIIPABIECHHEM
KauecTBOM, OPUEHTAIMH HA MOTPeOUTEs.

ITo xmaccubuxaimu IOHKTAJL, x ITMU otHOCATCS Te 3apyGeikHbie BIOXEHHS, KOTODHIE
TIpeycMaTpUBaloOT: JOJTOBPEMEHHbIE OTHOIUEHHUS MEXAY [apTHEpaMM, YCTOHUMBYIO CHCTEMY
B3aUMOZICHCTBHS ¢ MHOCTPAHHBIM HHBECTOPOM, IIPEIIONAraioIyio U OIpe/IeeHHbIH KOHTPOIb ¢
ero CTOpOHBI 3a XO34HCTBEHHOH HeATeJbHOCTBIO, MPHOOpEeTeHHE HHOCTPAHHBIM HMHBECTOPOM
raKeTa aKiyi NpenpusThs, B KOTOPOe OH BKJIQIbIBAET CBOM KalluTal, B pasMepe He MeHee yem 10-
20% ot cyMMapHOH CTOMMOCTH OOBSIBICHHOTO AKIIMOHEPHOTO KATWTANA, PEHHBECTHPOBAHUE
MpUOLLTH OT IESTEIbHOCTH IPENPUATHS B YaCTH, -COOTBETCTBYIOMIEH JoJie HHBECTOpa B
aKIMOHEPHOM KallUTaJle M OCTAIOMEH s B 60 PacTiOpsSKeHUHE TI0CIe PACTIPEIeICHUS TUBUICH/IOB 1
moGol pemaTpualldy YacTH INpPHOBLIM, BHYTPUGHPMEHHOE KpPEIHUTOBAaHHME WJIM PABHOIICHHBIC
ofepaliiy 110  YPEeryJIMPOBAHUIO 3aJ0/DKCHHOCTH B OTHOINCHHSX MEXJY «MaTepUHCKOM»
KoMranued U ee¢ 3apybexHbIM mHapTHepoMm. Ha mpomecchl 5SKOHOMHYECKOH rioGanmsaliud
MHOCTPAHHBIE KANUTAJIOBJIO)KEHUS OKA3bIBAIOT BIHSHHE IIOCTOJBKY, INOCKOJBKY YMEHBIIAIOT
PasphiB MEXKILY HEOOXOIUMBIM CTpaHe YPOBHEM MHBECTHIMN U YPOBHEM BHYTPEHHUX cOepeskeHHN.
[IpucyrcTBHEe B cTpaHe (HIMAIOB HHOCTPAHHOM (QHPMBI MOKET YBEJHUHTL NOXOAHYIO YacTh
POCYapcTBEHHOTO OIOKETa M, COOTBETCTBEHHO, TOCYJApPCTBEHHBIC BJIOSKEHHS HA HYKIbI
MOJIEPHU3AIUH SKOHOMHKH, CHIOCODCTBYIOIIHE TIOBBIIIEHUIO CTEIIEHH €6 OTKPLITOCTH. B KOHTeKcTe
r1o6aNbHOM B3aMMO3aBHCHUMOCTH  TEHZIEHIMSI OTKPBITHS PLIHKOB SIBJSIETCS  G1aronpHATHBIM
(haxTopoM T UHHOBAIMOHHOHN MOJIEPHU3ALMH TPOMBIILICHHOCTH.

Mexaynapojnble — OpraHM3allid  [IPOJO/DKAlOT  IIpeciefoBaTh  Liedb  IJ006albHOH
nubepalu3alii TOPTOBIM M (DUHAHCOBBIX DPHIHKOB. YUHTBHIBAS MEUAJbHbBI ONBIT IPOILIBIX
(GUHAHCOBBIX KPH3HCOB, YCTAHABIMBACTCS JKECTKMM KOHTPOJIbL 33 «IETYUMM» KallHTaloM,
npenoyTeHre oTAaeTcsl (QUHAHCHPOBAHHIO 60JEe JOJINOCPOUHBIX INIPOMBIIINICHHBIX IPOEKTOB.
ONHOBpeMEHHO TIPONATaHAMPYETCS 3alMTa HHOCTPAHHBIX MHBECTHIMM H [JIABEHCTBO 3aKOHA.
TocymapcTBO, CTPEMSICh HPHBJIEYh HHOCTPAHHBIC HWHBECTHIMH, COBEPLIEHCTBYET HAllMOHAJILHOE
3aKOHOZATeIbCTBO, B TOM 4HMCJIE B IUIAHE IPEIOCTABJICHHS TapaHTHH IIpaB MHOCTPAHHOMY
UHBECTOPY.

WHHOBAIlMK B YCIOBUSX TJIO0ANM3AIMA SKOHOMHKH BBICTVIAIOT Hambonee 3(QeKTHBHBIM
crocoboM HHTCHCH(HUKAIMH  BOCTIPOM3BOJCTBEHHBIX IIPOIECCOB, HCTOUHMKOM  YBEIMYCHHS
106aBleHHOM CTOMMOCTH Ha OCHOBE BHEAPCHHUS MOCTIDKEHHM HAYKH, 5TO, B CBOIO OUEpEilb,
rnpeBpaiaeT MeXAYHapoJHOE JBWKEHHe KalliTaja B YCJIOBME IIPOTPECCHBHOTO Pa3sBUTHUS
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WHHOBAIIHOHHBIX YKOHOMUUYECKUX CHCTeM. VIHOCTPaHHbIE HHBECTUIIMHM, YTOOBI CTaTh AeHCTBEHHBIM
(hakTOpOM WHHOBALHOHHOM MOJCPHH3AIMS SKOHOMUKH POCCHH, JIOJDKHBI IPUBJIEKATHCS HE TOJIBKO
B OTpaciy, CBA3aHHBIC ¢ MOOBIUEH W MepepaboTKON ChIPBS, HO U B OTpacin HHGPAcTPyKTYpbI, 4
TaKXkKe B UeJOBEYECKHH KallMTan, MOBBINEHHe YPOBHs KomreTeHnui. s ocyliecTBIeHHs B
MOJHOM Mepe [HaHHBIX 3a7ad TpebyeTcs M TpaHcdopManus Tpa MIHOHHBIX HHCTPYMEHTOB
FOCY/IAPCTBEHHOTO PETYIMPOBAHES, ONTHMH3ANMS (HOPM MHTErpalid HAyKd ¥ NPOM3BOJCTBA,
(PMHAHCOBBIX M HHHOBAIHOHHBIX CEKTOPOB HAPOIHOTO XO3SIMCTBA ~ BCETO, U3 UEro CKIIAZABIBAETCS
KOHKYPEHTOCHIOCOOHAs! MHHOBALMOHHASL CTPYKTYPa HAIMOHAIBHON SKOHOMUKH.
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