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Anuesa E.B., cmapwuii npenooasamens, Habepescnouernunckutl uHcmumym
DI'A0Y BO «Kazanckuii (IIpusonsicckuil) gpedepanvhulil yHUSEpCUmem

CBA3b BBIINTAYMBAEMBIX IMBUEHIOB
C UX HAJIOI'OOBJIOXKEHEM

Annomayus: Jlusuoenowt, HOJIYYeHHble akyuouepami, noonexcam
HAI02000JI0HCEHUIO HANO20M HA 00X00bl 8 8ude Ousudenoos 6 cocmase HIDJI u
Hanlo02oM Ha npudblib opeanuzayuti. Beidsumyma eunomesa o mom, umo
nOBblUEHUEe CMABKU HAN02A HA OUBUOEHObl 6luUsem HA HPUHAMUE peuleHus
akyuomepamu 0 pacnpeoenenuy npubwbLiu Ha 6blnaamy OueuoeHoos. B oannou
cmamve  YCMAHOBNeHA KOHKDEeMHAsl C653b HAN02000/0Md4CeHUs C  00bemMom
BLINIAYUBAECMBIX — OUBUOEHO08  KpynHeuwumu  xomnavusmu  Pecnyonuxu
Tamapcman, noomeepaicoarowas paccmampusaemyro cunomesy.

Knouesvie cnosa: nanoe, ousuoeHowl, evlniamad.

[IpoGiiema nBOMHOrO HAJIOr0OOJOKEHUSI JIWUBUJICHJIOB PacCMaTpPUBAETCS
JIOCTATOYHO JIaBHO, B YACTHOCTH, U3y4€HBI BOIPOCHI, Kacaroluecs npuirH [1, c. 2;
2, c.9%4], nocinencTBuid [3, c.54], MexXaHU3MOB YCTPAaHEHHS JIBOHHOIO
HaJIOroo0JIOKEeHUsT TUBUIACHIOB [4, c. 27; 5, ¢. 46; 6, ¢. 105; 7, c. 273; 8, c. 240],
ONTUMHU3AIIUA YPOBHS HAJIOTOOOJIOXKEHHUS JUBUICHIOB C YYETOM 3apyOeKHOTO
onbiTa [9, c.35; 10, c. 169], Biusnue Ha coctaB akuuoHepoB [11, c.42] u Ha
npuObLIb OT MHTEJUIEKTYalIbHOM coOcTBeHHOCTH [12, ¢.152].

B paboTte, B KOTOpOWl paccCMOTPEHO BIIMSHHUE HCKIIOYEHUS JIBOWHOIO
HAJIOTOO0I0KEHUS JTUBHUJICHIOB Ha MOBBIICHUE 3(P(HEKTUBHOCTH ACSITEIHHOCTH
npeanpusatui [13, c¢. 110], aBTop caenan npeanosokeHue 0 TOM, YTO MOBBIILICHHUE
CTaBK{ Hajora Ha J0XOJbl B BUJIC JUBUJICH/IOB MOXET MPUBECTU K MPEKPAIICHUIO
KOMITAHUSIMHU paCTIpeeNICHs] MPUOBUIM HAa BHITUIATY AUBUICHAOB. B pesynbrare
4ero akiuoHepamu (ydyacTHHUKaMH) OyAyT pa3paOOoTaHbl HOBBIE MEXaHU3MBI
MOJTYYEHHUsI I0X0/1a, UCKITIOYAIOIIME TaKOE HAJIOr000I0KEHHE.

JInsi TpOBEpPKHM BBIABUHYTOW THUIIOTE3bl B HACTOSIIEM HCCIEAOBAHUU

paccMarpuBaeTcs TO, Kak KpynHedHmmmu komnaHusiMu PT  ocymiectBisiercs



pacnpeneneHue NpuObUTM Ha BbIUIaTy auBuaAeHAOB B 2013-20141r. m He
MOBJIMSIIO JIM MOBBIIICHUE HAJIOTa HAa TMBUACHbI HA TAKWE BBITLIATHI.
Kpynueimumu komnanusamu PT no o0beMy BBIIIAYEHHBIX JTUBUACHIIOB 3a
2013-2014 rr. sBiustorcas OAO "Taruedts", OAO "Kazanckuii BepTOJIETHBIN
3aBoa", IIAO "Hwxuekamckaedrexum", [TAO "Kazanpoprcunres3". Bcero B
2014 r. TakuMM KOMIIAHMSIMM HAIPaBJICHO Ha BBIIUIATY IWBUACHIOB 37,8 MIIpA.
py6. Ha OAO "TatHedTh" mpuXoauTcs ABE TPETH BCEX BBHIUIAT akimponepam B PT.
B abconoTHOM BBIpOXEHUMM CyMMa BBIIIJIAYEHHBIX JUBUAEHI0B B 2014 1. mo

cpaBHeHuto ¢ 2013 r. yBenuuunack. /J[MHaMHMKa TakuX BBILIAT MPEACTABICHA B

tabmue 1 [14].

Taomuna 1
JuBuaenanasie BeimiaTel 3a 2013-2014 rr.
Kommanuu PT Cymma JTuBHACHIOB, B MJTH. Jons nuBuaeHIHBIX
pyo. BBHITIIIAT B OOIIEH cymme, B
%
2013 1. 2014 r. 2013 r. 2014 1.

OAO "TataedTn" 19155 24618 66,9 65,1
OAO "KazaHckuii BEpTOJIETHBIN 2277 7750 7,9 20,5
3aBox"
ITAO "HwxkuekamckaepTexum'" 1830 2782 6,4 7,4
ITAO "Ka3zanboprcunres" 647 1834 2,3 4.9
OAO "lllemmaorin" 640 543 2,2 1,4
OAO "KMIIO" 251 164 0,9 0,4
ITAO "Tarrenexkom" 223 104 0,8 0,28
OAO "XK "Tatnedrenpoaykt" 25 7 0,09 0,02
OAOQ "Kamracaneprocrpoit" 6 3 0,02 0,01
OAOQO "3eneHo10IbCKIUH 3aBO/T 1 1 0,003 0,003
uM. ["'opbkoro"
IIpoMexyTOUHBIN UTOT 25055 37806 87,5 100
OAO "KAMA3" 206 0 0,7 0
OAO "TAUD" 2085 0 7,3 0
OAO "Pemauzens" 575 HET TaHHBIX 2,0 HET TaHHBIX
OAOQO "Tarcnuprnpom" 239 HET JIaHHBIX 0,8 HET JIAaHHBIX
OAOQO "TaraBrogop" 88 HET TaHHBIX 0,3 HET TaHHBIX
OAO "CMII-Hedreras" 86 HET TaHHBIX 0,3 HET TaHHBIX
OAO "Taroiinraz" 300 HET JAHHBIX 1,0 HET JAHHBIX
OAO "TarsnexkTpoMoHTax" 1 HET JTaHHBIX 0,003 HET TaHHBIX
OAOQ "Kazanbuenrpcrpoi" 0,036 HET JaHHBIX 0,0001 HET JaHHBIX
Hroro 28635 37806 100 100




C 1 sauBaps 2015 r. cr. 284 Hamorooro Koaexkca P® ompezneneHo, 4to
JOXObl B BUJE AUBUIACHAOB 00JararoTCsi HAJOTOM Ha MPHUOBLIL OpTraHU3AIMKA TI0
craBke 13%. Jlo atoro craBka cocrasisiia 9%. Ho He Bce nuBuaeHabI 00araroTes
HajoroM. Eciu foJist ydacTusi B KaluTalie OpraHu3aly COCTaBIsIeT HE MEHEE YeM
50%, TO K pJoxodaM, TOJYYEHHBIM POCCHHUCKUMU OpTraHU3alusMU B BHUJIC
JTUBUJCHIOB, puMmeHseTca ctaBka 0% [15]. Jloxonapl B BUI€ AUBUACHIOB TaKKE
obnaratorcs HJI®DJI, B ciayuae ecnu akiuoHepaMu (YYaCTHUKAMHU) SIBIISTFOTCS
dbuznYecKue JIuIa.

Takum  oOpa3oMmM, Bcex  akIUMOHEPOB  (YYaCTHUKOB)  KOMIIaHH,
BBITIJIAYMBAIOIIUX JIUBUACHIBI, YCIOBHO MOHO pa3feiuTh Ha 3 TPYIIIbL:
rocyJaapcTBo  (KOMIAHUM C  TOCYJAPCTBEHHBIM  y4acTHEM), aKI[MOHEPHI

(Y4acTHUKH), 10J1s1 KOTOPbIX MpeBbiaet 50%, u npoure akuuoOHEPH! (YUACTHUKHN)

(Tabnuia 2).
Tabmura 2
AK1moHeps! (y4acTHUKN) Komnanuid PT
Kommannu PT AKIMOHEPHI (Y4aCTHUKH)
OAOQO "Tarned1s" Ha 25.05.2014: OAO "CsszpunBectHedrexum" - 30,45% kanurana u

32,51% obbikHOBeHHBIX akuuii (100% - M3UO PT); Raiffeisen Bank
International - 6,09% akumii (HOMHHANBHBIA aepxkaTens); 3A0
"HP/1" - 56,2% akumii (HOMUHAJIBHBIN JepKaTelb)

OAO "Kazauckuit Ha 31.03.2015: OAO "Bepronerst Poccun" - 99,6%

BEPTOJIETHBIN 3aBOJT"
ITAO "Hwxnuekamck- | Ha 31.03.2015: OOO "Tenekom Menemxment" - 50% (100% - OAO
Hedrexum" "TAUD" (11,46% - laiimueB Paguk Muntumeposuy; 8,02% - OO0
"AC" (100% - IluraGyrounoB Ansbept Kamadosuu); 4,5% -
Caduna I'yzenus MyxapsmoBHa ); OAO "CesizpuHBecTHEDTEXHM"
25,2%;

ITAO Ha 31.03.2015: OOO "Tenekom Menemxment" - 53,04% (100%
"Kazanpoprcunres" OAO "TAU®" (11,46% - lllaiimueB Panuk MuntumepoBuy; 8,02%
000 "AC" (100% - IurabyraunoB Ansoept Kamadosua); 4,5%
Caduna I'yzenmus MyxapsmoHa ); OAO "Css3punBecTHedTEXUM" -
26,64%;

OAO "Ilemmaorin" Ha 31.03. 2015: 3AO "Kanuran busznec Xommuar" - 20,1% (90% -
I'amupoBa Pumma I"abanyns6aposna; 10% - 3A0 "Omumn 0" (99%
- TaxayrmuuoB Illadarar daxpaszoBuu); TaxayrauHoB Pycrem
[MadaratoBuy - 2,5%; Xucamon Panc Canuxosud - 2,25%

OAO "KMIIO" Ha 1.04.2015: SINEK INVESTMENT & DEVELOPMENT
LIMITED (o.dxepcu) - 49,2% (100% - OAO
"CeszpunBectHerexum" (100% - M3UO PT)); 3A0 "Pernonanphas
¢unancoBass kommanus" - 24,9% (100% - IlpiouzoB Cepreit
Brnagumuposuu); 3A0 "Uusect-I'pynn" - 23,7% (100% - 3A0




"AHTEN" (99,99% - KPUCTUAHCAHJ WHBECTMEHT
JIMMUTE]] (Kump); 0,01% - Kpasros FOpuit Tumodeeruy)

ITAO "Tarremexkom"

Ha 31.03.2015 OAO "CHUHX" - 87,2%; OOO "Tenexkomuusect" -
2,2% (100% - ITAO "TatTesnekoM")

OAO "XK Ha 1.04.2015: OAO "CUHX" - 34,2%; KT "Uynnan u xommnanus'"-

"TaTHepTenmpoaykT" 25,24% (45,6% OOO '"UYymman" (56% - CabupoB Pamunb
PycramoBuu; 18,6% - CabupoB Aszar Hawmnosuu; 18,6% - OOO
"O#nak" (100% - darraxoB Padasns JlurocoBuu); 6,8% - darraxos
Padasns JlutocoBuu)) OOO "Tenexom-menemxment" - 21,79%
(100% - OAO "TAUD")

OAO Ha 31.03.2015: OAO "Xonauurosas kommanusi AK bapc" - 58,78%;

"Kamracaneproctpoit”" | 3A0 "IIO "Kamracaneprocrpoi" - 5,007% (3akonproBka Ha OAO
"Kamracaneproctpoit)

OAO Ha 31.03. 2015: OAO "XonguuroBas kommanusi Ak bapc" - 63,1%;

"3eneHo10IbCKUN M3UO PT - 25%; ®enepanbHOoe areHTCTBO MO YIPAaBICHUIO

3aBoj uM. ['oppkoro" | rocumyniectBom - 11,9%

OAO "KAMA3" Ha 1.05.2015: T'ockopmopanus "Poctex" - 49,9% 0OBIKHOBEHHBIX
akuuii; ABrounsect Jlumuren (Kump) - 20,81%; Haiimnep AL - 15%;
000 "OJIK "KAMA3" - 3,71%

OAO "TAUD" Ha 31.03.2015: HlaiimueB Paauk MuntumepoBuu -11,46%; OOO

"AC" - 8,02% (100% - Illura6yrauHoB Ansbept Kamadosuu);
Ca¢una I'yzenust MyxapsmoBHa - 4,5%

OAO "Pemausens"

Ha 31.03.2015: OAO "CeszpunBectHedrexum" - 100%

OAO
"Tarcnupropom"

Ha 1.04.2015: Komnanusi ¢ OrpaHM4eHON OTBETCTBEHHOCTHIO "AP
Oitn sux raz b.B." (Hunepnauner) - 99,54% (XynaiitnatoB Dnyapa
IOpbeBuy).

OAOQ "TaraBTonop"

Ha 31.03.2015: M3HMO PT - 100%

OAO "CMII-
Hedreraz"

Ha 31.03. 2015:. OAO "CMII" - 50% (36,483% - Komapos Pwusi3
®oarosuy; 33,392% - 33,392%) KomapoBa Anbdupa Ab3anoBHa -
14,837%; KomapoB ®@oat @arumosuy - 10,434%

OAO "Taroinras"

Ha 31.03. 2015:. ®daccaxoB Pobeptr Xappacosuu - 7,02%; Svenson
Investments Limited — 42,46%; Jasmin Limited — 24,6%;
Flambord Finance Limited —13,37%; Vassey Limited — 12,54%.

OAO Ha 31.03.2015 ConysHoB IOpuit UBanoBuu - 18,95%; ConysHoB
"TaranextpoMmonTax" | MBan IOpbeBuu - 9,83%; I'atun Maxmyr Munranumosuu - 8,04%;
Xandun laskar HlaiimyxameTtoBuy - 3,31%

OAO Ha 31.03.2015: OAO '"lIpo®UT I'pynn"-76% (25% - OOO
"Kazanbuentperpoit”" | "ABantax" (100% - CxoBoponnukoB Anekcauap Ilerposuy); 25% -

000 "MK ®aycer JITA" (100% - CamunoBa Amnacrtacus
Banepsesna); 25% - OO0 "Od-mnan" (100% - Cycnun Huxomnait
OpbeBuu); 25% - OOO "Parpaii" (100% - JlumatoB Oner
Anexcanaposud); OOO "HUusecr-Pecypc" - 24% (100% - Camumnos
Banepuit UBanoBuu)

B uyucno xommanuit meppoit rpymmbl Bxomar OAO "Tarmedts", TTAO
"Hwxuekamckueprexum", I[TAO "Kazawmwoprcunres', OAO "KMIIO", OAO
"3enenononbckuid 3aBoa uM. ['opskoro”, OAO "KAMA3", OAO "Pemauszens",

OAO "TaraBTomop".



BelmmauvBass AMBUACHABI aKLHMOHEpaM (y4aCTHUKAM) MEpPBOMl TPYIIIIHI,
HaJOl Ha JIMBHUJICH]IbI, KaAK W CaMH JMBUACHIBI, U TaK IMOMNAJAIOT rOCYAapCTBY.
AKIMOHeph! (YY4aCTHUKH) K€, J0Js KOTOphIX mnpesbimaer 50%, He obiaratorcs
HAJIOTOM [0 HaJOrOBOMY 3aKOHOJATEIbCTBY.

ITosTomy  cpenu BBIIIJIAYMBAEMBIX

JTUBUICH/OB, aKIIMOHEpaM, MBI

UCKIIIOUMJIIM T€, KOTOpPBIE, MOXXKHO CKa3aTh, HE O0O0JIaraloTcs HaJIOTOM Ha
JTUBUJICHIBI, W B Tabimie 3 TpPeACTaBUIM pa3Mep IUBHUICHIHBIX BBITLIAT,
001araeMbIX HaJIOTOM.

Tab6muna 3

JluBueH b1, 0OIaraeMpie HAJIOTOM

Kommanuu PT Cymma quBHICHIOB, B Jlons TUBUACHIHBIX BBIILIAT
MJIH. pyO. B o01eit cymme, B %
2013 1. 2014 r. 2013 1. 2014 r.
OAOQO "TarHedTn" 2163 2779 7,6 7,2
ITAO "HmwxnekamckHepTeXUM" 454 689.,9 1,6 1,8
ITAO "Ka3zanboprcunres" 132 373 0,5 0,96
OAO "lllemmaorin" 640 543 2,2 1,4
OAO "KMIIO" 125,5 83 0,9 0,4
ITAO "TarrenexoM" 29 13 0,1 0,03
OAO "XK "Tatnedrenpomaykt" 25 7 0,09 0,02
OAOQ "Kamracaneprocrpoit" 2,5 1,2 0,009 0.003
OAO "KAMA3" 206 0 0,7 0
OAO "TAUD" 2085 0 7,3 0
OAO "Tarcnuptipom" 1,099 HET JaHHBIX 0,004 HET TaHHBIX
OAO "CMII-Hedreras" 43 HET JaHHBIX 0,15 HET JaHHBIX
OAO "Taroiinraz" 300 HET JAaHHBIX 1,0 HET JAHHBIX
OAO "TarsnexkTpoMoHTax" 1 HET JaHHBIX 0,003 HET TaHHBIX
Hroro 6207 4489 21,7 11,8

B abGcomroTHOM BbIPa)KCHUU Ha6J'IIO,Z[a€TC}I CHHMIKXCHUC

muBueH0B ¢ 6 207 muH. py0. 10 4 489 muH. pyo. (puc. 1).

BBITIJIAYMUBACMBIX
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Puc. 1. /lunamuka quBUACHIHBIX BbIIIAT Kommanuid PT 3a 2013-2014 rr., B MJIH.

pyo.

Taxokxe HaOMOgaeTCA CHIDKEHHUE NOIU JUBHUJICHIOB, 00J1aracMbIX HAJIOIOM, B

obmet cymme auBuAeHAHBIX BhIIAT B 2014 r. mo cpaBHenwnio ¢ 2013 1. ¢ 21,7%

1o 11,8% (puc. 2).
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Puc. 2. lunamuka 1011 TUBUACHIOB, 0OJlaraeMbIX HAJI0roM B 00IIEH cymme

IuBUICHIHBIX BeIaar 3a 2013-2014 rr., B %



Cpenu xomMmaHui, JUBUACHIBI KOTOPBIX oOjaratorcs Haiorom, B 2013 r.
muaupoBain OAO "TarHedTs", KOTOPOI NMPUHAICKUT TPETh BCEX 00JIaraeMbIxX
HasioroM auBuAeHIOB, 1 OAO «TAN®y, koTOpoil Takke MpUHAIIEKATA TPETh
BbiiaT. Ha BTOpOoM MecTte mno auBuAeHAHBbIM Bbliatam B 2013 1. OAO
"[llermmaoiin", Ha TpetheM IIAO "HwxnekamckHedTexum". B obmem oObeme
JMBUJICHIHBIX BRITLIAT UX 10 coctaBuna 10,3% u 7,3% COOTBETCTBEHHO.

B 2014 r. taxke mumupoBanio OAQO "TaraedTs", Ha AOTO KOTOPOTO
npuxoausiock 6osee 60% nuBUAEHIHBIX BbIIUIAT. Bropoit muaep 2013 r. OAO
«TAU®D» B 2014 1. BOOOImIC HE BHIIJIAYMBAN JUBHJICH/bI, PEIINB HAIMPABUThH
npuOBLTL HA Pa3BUTHE KOMITAHWHM. BTOpoe MECTO 1Mo AMBUIACHIAHBIM BBHIIJIATAM B
ToM ke ronay mpuHamiaexuT [IAO "Hwxnexkamckuedrexum", tpetbe - OAO
"[emmaonn".

ITAO "KazanwpoprcuHre3" Takke BBIIUIAYUBAET JUBHUICHIBI, OOJIaraeMble
HajoroM, ux joJjs coctapisia 2,1% B 2013 1. 1 8,3% B 2014 .

PacnopsokenneM npaButensctBa P®  KOMIAHHMSM € TOCYyAapCTBEHHBIM
y4acTUEM HEOOXOAMMO HaIpaBisTh Ha BBILJIATY AUBUIAEHAOB He MeHee 30%
yuCTOM mNpuOBUIH, ycTaHOBIEHHOW crtanmapramu PCBY [16, c. 166]. IlosTomy
Takhie KOMIIAHMM OOsi3aHbl HAMpAaBIATH YHCTYIO MpPUOBLIL Ha BBILIATY
muBueH0B. OTCcroAa, 10J1s TPUObLIM, HAITPaBJIECHHOW Ha BBHIIUIATY NUBUACH/IOB B
2013 u 2014 rogax, B KOMIIAHUAX C FOCYJAPCTBEHHBIM YYaCTHEM COXPAHSIETCS Ha
oaHoM ypoBHe (Tabnuia 4). Ho cpeam HuX ecTh W Takue, J10Js NMPUOBLIA Ha
BBIILIATY AUBUIEHAOB KOTOpBIX cHU3miIack. Hampumep, B OAO "KMIIO" B 2013 r.

3TOT ITOKa3aTeiib cocTaBis 51%, B 2014 r. - 30%.

Taomuna 4
Jlosist mpuObLIN, HaMPaBIICHHOW Ha BhITUIaTy AuBUAeHAOB B 2013-2014 rr.
Kommanuu PT TI'oner
2013 1. 2014 r.
OAO "TatHedTn" 30 30
ITAO "HwxkuekamckaepTexum'" 30 30
ITAO "Kazanpoprcunres" 30 30
OAO "llemmaorin" 130 59
OAQO "KMIIO" 51 30
ITAO "TarTenexom" 30 13




OAO "XK "Tatnedrenpomaykt" 30 28
OAOQ "Kamracaneprocrpoit" 30 16
OAO "KAMA3" 10 0
OAO "TAND" 15 0
OAO "Tarcnuptnpom" 30 HET JIaHHBIX
OAO "CMII-Hedreras" 9,8 HET JIaHHBIX
OAOQ "Taroiinraz" 37 HET JaHHBIX
OAO "TarsnexkTpoMoHTax" 1,96 HET TaHHBIX

B 2014 r. nabnroganoch CHMXKEHHUE JOJM NMPUObUIM Ha BBHIIJIATYy B BHJE
ITAO '"Tarremexkom", OAO "XK
OAO "KAMA3", OAO

muBugeHnoB u B OAO "Ulemmaoin",

"Tarnedrenpoaykr”", OAO "Kamracsneproctpou',
"TAU®". [IpuueM B HEKOTOPBIX M3 ATHX KOMITAHUN HAOIIOAAETCSA POCT BBIPYUKH
U ipuObLM (Tabnuna 5).
TabOmuma 5
JluHamMuKa BBIPYYKH, TPUOBLUTH U TUBUICHIOB KPYIMHEUITUX MTPEATIPUSATHIA

PT, BemmmaunBaromux quBuaeHas! 3a 2013-2014 rr.

(B MutH. py0.)
Komnanuu PT Bripyuka [Tpu6bLTL JluBUaEH b1
2013 r. | 2014 r. | 2013 . | 2014 r. | 2013 1. | 2014 1.

OAO "TataedTn" 363531 | 392358 | 63850 | 82061 19155 | 24618
OAO "Kazauckuit 42290 | 53750 5392 12744 2277 7750
BEPTOJIETHBIN 3aBOJT"
I[TAO 119826 | 132893 | 6089 9269 1830 2782
"HmwxHekaMckHepTexum'"
ITAO "Kazanpoprcunres" 46134 | 54483 2144 6112 647 1834
OAO "Hlemmaoiin" 4646 4282 490 909 640 543
OAO "KMIIO" 7843 8863 486 546 251 164
ITAO "TarTenexom" 7158 7606 742 771 223 104
OAO "XK 15278 | 14571 82 25 25 7
"TarnepTenpoaykr"
OAO "Kawmracaueproctpoit" | 12057 8805 20 19 6 3
(I'pynna opranuzanmii)
OAO "3eneHon0nbCcKUi 12061 12336 5 5 1 1
3aBoJ] UM. ['opbKOro"
OAO "KAMA3" 104741 | 104389 | 2056 -424 206 0
OAO "TAN®" 80740 | 83121 13901 10777 2085 0
OAOQO "Pemau3zenn" 6804 9209 332 520 575 H.JI.
OAO "Tarcnupropom" 7385 6997 795 1153 239 H.J.
OAO "TaraBTo0p" 5957 6234 156 339 88 H.J.
OAOQ "CMII-HedTerasz" 4691 5018 877 967 86 H.J.
OAO "Taroiinras" 4818 4818 817 1117 300 H.J.
OAO "TaranexktpomonTax" | 4630 4785 51 56 1 H.J.
OAO "Kazanbuentpcerpoit” 4515 3454 0,036 | 0,099 | 0,036 H.J.




| Utoro | 855105 | 917972 | 98285 | 126966 | 28635 | 37806 |

B nenom no BceM paccMOTpPEHHBIM KOMIAHUSIM a0COJIIOTHBIE MOKAa3aTelu
COBOKYITHOM BBIPYUYKH, IPHUOBLIN U BBIIUIAYEHHBIX AuBHACHIOB 3a 2013-2014 rr.
BO3POCIIM, YTO OTPaXalOT U OTHOCHUTENIbHBIE I[I0KAa3aTeld TEMIIOB POCTa,

MPE/ICTABICHHbIC HA PUCYHKE 3.
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Puc. 3. Temnbl pocta (CHUKEHUS) COBOKYITHON BBIPYYKHU, TPUOBLIH, TUBUICHIOB U

JTABUJIEHI0B, o0JlaraeMbIX HajgoroM, kommnanuii PT

(2014 1.k 2013 T1.),B%

Pucynox 3 mnokaspBaer, uro B 2014r. mo cpaBHenuto c 2013 r.
HaAO0JI0JaeTCsl POCT BBIPYUYKU, MPUOBUIH U BBITUIAUYEHHBIX TUBUIACHIOB KOMITAHUN
PT. [Ipuyem Temmbl pocta auBuaeHA0B (132%) B 1ie0M onepexaroT TEMITbl PocTa
BeIpyukHu (107%) u mpubsutn (129%). IIpubsuis sxe Bcex KoMmaHuil pacTeT Ooiee
OBICTPBIMHM TEMIIAMU, YeM BbIpyuka. OIHAKO AMBUACHIBI, O0JaraeMble HaJOTOM,
CHU3WIIMCh, TEMIT CHMKEHUS cocTaBul 72%.

Taxum oOpazom, nmpoananu3upoBas 19 kpynHeimunx komnanuid PecrryOnmku
TaTtapcTaH, BBIIIAYMBAIOIIMX JIUBHUACH]IbI, MOXKHO CJI€JIaTh BBIBOJ O TOM, YTO 32
paccmotpennbiii nepuoa 2013-2014 rr. npu yBEeJIMYEHUU BBIPYUKH, TPHOBUIA U

BBIILJIAT JUBUJICHIOB HAOII0HAaEeTC CHI)KEHHE 00BbEMOB JUBHACHIOB, 00JIaracéMbIX



HaJIO0I'OM. OI[HOﬁ U3 TIPUYMH TaKOIro CHW)XCHHA, HA Hall B3IJAA, SABJSCTCA
YCTAHOBJICHUC Ha 3aKOHOJATCJIbHOM YPOBHC MOBBIIIICHHON I10 CPaBHCHHIO C

npeabIayIel CTaBKUA HaJlora Ha J0XObl B BUJIE JUBUJICH/IOB.
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Alieva E.V., senior teacher, Naberezhnye Chelny Institute of Kazan (Volga region)
Federal University

THE RELATIONSHIP OF PAID DIVIDENDS WITH THEIR TAXATION

Abstract: Dividends received by shareholders are subject to taxation on income in
the form of dividends in content of personal income tax and the tax on profit of
organizations. It is hypothesized that the increase in the tax rate on dividends
affect the decision of shareholders on distribution of profit for dividend payment.
This article shows a specific link that taxation has with the amount of dividends
paid by major companies of the Republic of Tatarstan, confirming the hypothesis.

Key words: tax; dividends,; payout.





