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Mporpammy avcumnnuHbl paspaboTtan(a)(1) AOUEHT, K.H. (ZoueHT) AHkyauHoB A.B. kadenpa
oMHAHCOB OpraHn3aumin VIHCTUTYT ynpasneHus, aKoHOMUKM 1 omHaHcos , ABAnkudinov@kpfu.ru

1. LUenn ocBOEHNS AUCLUMINHBI

OcHOBHOW Lienbio NpeanaraeMoro Kypca siBNseTcs OCBOEHNE MarucTpaHTamMy Ha KOHUEeNTyanbHOM
YyPOBHE METOA0N0MMN OpraHn3aunm GOUHaAHCOB COBPEMEHHOM MyONNYHON KOMNaHMN C MO3ULNN
OCHOBHOW Lienn Takoro ynpasneHns - MakcumMmnaaummn akLMoHepHOM CTOMMOCTU N LLEHHOCTWN Ang
NPOYUX KOPMNOPATUBHBIX CTEMKXONAEPOB, a TakXe yrnybneHme HaBblKOB NPAKTUHECKOro NPUMEHEHUS
COBPEMEHHOIr0 MHCTPYMEHTapus yrnpasneHna gomHaHcamm Koprnopaunu, onepupyollern B yCnoBmnsax
300 GEKTUBHBIX rNOBanbHbIX PUHAHCOBbIX M TOBAPHbIX PbIHKOB.

2. MecTO AMCUMUNNNHBI B CTPYKTYype OCHOBHOM 06pa3oBaTtefibHOM NPOrpamMmmbl BbICLLETO
npocpeccuoHanbLHOro o6pa3oBaHus

HaHHas yyebHas ancumnnvHa sknodeHa B pasgen " 51.B.0/J.6 OucumnauHbl (MOoynn)" OCHOBHOM
obpaszoBartenbHoi nporpamMmbl 38.04.01 SKOHOMMKA M OTHOCUTCS K 00S3aTENbHBIM OAUCUMNMINHAM.
OcBawuBaetcs Ha 1 kypce, 1 ceMecTp.

3y4eHunio oucumnnuHel NpepwecTsyeT ocBoeHme Kypca "lMpoeKkTHO-UHBECTULNOHHbBIN aHanns";
OTAENbHbIE MONOXEHNSA OUCLMMNNIHBI MONy4aloT CBOE Pa3BUTUS B CnedyowWwnx Kypcax:
"KoprnopaTnBHble (oUHAHCOBbIE pUcki", "DrUHAHCOBbLIE CTpaTErnm KoMnaHmmn", "9tuyeckme npodbnemol
COBpPEMEHHbIX OUHAHCOB".

3. KomneteHuuu obyyarowerocs, hopMmpyemble B pe3ynbTate 0CBOEHUS OUCLUM/INHDI
/mopyns

B pes3ynbTarte 0CBOEHUA OUCLUMINHBI POPMUPYIOTCS crneaylowme KOMNeTeHUNn:

PacwmcpoBka
LLincpp komneteHumu npuobpeTaeMor KoMneTeHLUN
MK-6
n HOCTb HMBATb KTUBHOCTb NPOEKTOB C y4E€TOM
(NpPodheccroHanbHble ;;&%6 aogeor?ueenen :HHggfﬁpe OCTb MPOEKTOB C y4eTO
KoMneTeHuunn) P P
MK-9 CNocoBHOCTb aHaNN3NPOBAaTb M UCMONb30BaTh Pa3/IMYHbIE
(npodbeccmoHanbHble NCTOYHMKN MHApopMaLNK AN NPOBEeAEHNS 9KOHOMUYECKMX
KOMreTeHuun) pacyeTos

B pes3ynbtate 0CBOEHUS OUCUMUMANHBI CTYOEHT:

1. DONXEH 3HaThb:

- OCHOBHblE TEOPWM KOPMOPAaTMBHOIO YNpaBieHnsl kak MeToOonorndeckunii 6asnc ynpaeneHms
douHaHcaMy NybnnMYHOM KOMMaHuu;

- MEXaHU3Mbl B3anMOOENCTBUS (PUHAHCOBBIX PbIHKOB C KOPMOPATUBHBLIMU YNPaBneH4Ye€CKUMU
PeWEeHNIMN 1 (PUHAHCOBLIMU NOKa3aTensamMm AesTenbHOCTU NyONNYHON KoMNaHwy;

- cneunguyeckmne xapakTepucTkmn 610oXeTNPOBaHMS KanuTanbHbIX MHBECTMLMIA B NyOANYHbIX
KOMMaHWsX;

OCHOBHbIE KpMTEpun 0T60pa KOpnopaTUBHbLIX MHBECTULIMOHHBIX MPOEKTOB, YBENNYMNBAIOLLMNX
aKUMOHEPHYIO CTOMMOCTb U cneunduryeckme 0Co6eHHOCTU NX MPUMEHEHNS;

- OCHOBHbIE HanpaBNeHNsi NPUMEHEHNS peasibHbIX (KOPMOPATUBHBIX) OMUMOHOB B YNPaBieHNM
ouHaHcamy NybAnYHbIX KOMMaHWIA;

- Ha KOHLeNTyanbHOM YPOBHE COoAepXaHNe COBPEMEHHbBIX METOAOB U MOAENEN OpraHn3aunm
LONTOCPOYHOIO (OMHAHCMPOBAHUS, YNPAaBNEHNS CTPYKTYPOW Kanutana n guBnaeHaHon nonmTmnkon
nNyGNnYHON KOMNaHwu;

- MOTVBbI, METOAbI U MOAX0Abl K OLEHKE 3DGEKTUBHOCTU KOPMOPATMBHbBIX PEOpraHn3aLuii.
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2. DONTXEH yMeTb:

- (POPMMPOBAaTb OCHOBbI MOMNTMKN KOPNOpaLMM B OTHOWEHNW (OMHAHCOBBIX U HECPMHAHCOBbIX
CTEMKXONAEPOB B paMKax MHCTPYMEHTANbHOro NoAXoAa K ynpaBneHuio prHaHcamm ny6nmyHo
KOMMaHuu;

- 060CHOBbIBATH KOPMNOPATBHbIE MHBECTULMOHHBIE Y (PMHAHCOBbIE PELWEHUS B KOHTEKCTE OLLEHKM
YPOBHS 30CPEKTUBHOCTN (OUHAHCOBbBIX M TOBAPHbIX PbIHKOB;

- NMPVMEHSTb COBPEMEHHbIA MHCTPYMEHTaPUIA yNpaBieHNst KOpnopaTUBHbIMK (OUHAHCaMK;

- NPUMEHATb MeToObl 060CHOBAHNS MHBECTULIMOHHbIX NPOEKTOB C y4eTOM Crneumndunkn nx
ocyuwecTBneHns I'Iy6fII/I‘-IHbIMI/I KOMMNaHnsAMKN, B TOM HUCIIE B YCNOBUAX OTKNOHEHNA OT 6a30BblIx
JonyweHnn NPOEKTHOIro aHannaa,;

- BCTpamBaTb ONUMOHHbIE PELIEHNS B KOPNOPATMBHYIO MHBECTULMOHHYIO U (OMHAHCOBYIO CTPETEMNN;

- hopMUpPOBaTL NMONMTKKY B 06nacTy CTPYKTYpbl KanvuTtana v AUBUAEHOHYIO NONUTUKY Ny6nnYHOM
KOMNaHUNC y4eTOM 30DEKTOB (PMHAHCOBOIO CUrHANN3MPOBAHNS;

- 060CHOBbIBaTb peLEeHNs B 06nacT KOPNopaTUBHBIX CANSIHAA U MOTIOWEHWIA.

3. 0OMXeH BnageTb:

- OCHOBAMW NMPUMEHEHNS SNEMEHTOB KOHTPAKTHOW TeopMmn coupMbl Ansi 060CHOBaHUS ONTMMalbHbIX
peleHnin B obnactn pacnpeneneHns pUckoB 1 BbIrod MexXy y4acTHUKaMm KOpropaTuBHbIX
OTHOWEHWIA;

- METOAVKOW ChopMann3auunm u CTPYKTYpMpPOBaHMS KOPNopaTMBHbIX ynpaBneH4eckmx npobnem B
TEPMUHAX MHBECTULIMOHHBIX MPOEKTOB 1 peanbHbIX OMUNOHOB;

- HaBblKamMun NPUMEHEeHNa KOHBEPTUPYEMbIX PUHAHCOBbLIX MHCTPYMEHTOB B KOPNoOpaTuBHOM
dorHaHcMpoBaHuu;

- METOA0N0rMYECKUMN OCHOBAaMI yrpaBieHNs CTOUMOCTbBIO U CTPYKTYPOW kanutana, a Takxe
OCHOBaMW (POPMUPOBAHUS ONBUOEHAHON NONUTUKIA MYBANYHBIX KOMNAHWIA;

- (PUHAHCOBbLIMU METOAAMM OCYLWECTBAEHUS KOPMOPATUBHBIX PEOPraHM3aunii.

- hopMUpOBaTbL KOPNopaTUBHYIO (OUHAHCOBYIO CTPaTEernto B COOTBETCTBMU C 3a4a4aMmn co3aaHms
aKLIMOHEPHOM CTOMMOCTU M LIEHHOCTM A1 NPOYNX (PUHAHCOBbIX N HEPUHAHCOBbIX CTENKXONAEPOB;

- NPYHUMATb (OUHAHCOBbLIE M UHBECTULIMOHHBIE PELEHWS, peannayroWwme KOHLENUMIO yNpaBneHms Ha
OCHOBE LIEHHOCTHO-OPUEHTUPOBAHHbBIX KPUTEPUEB, HA OCHOBE OLIEHKW YPOBHS 3CDCPEKTUBHOCTY
KOHKPETHOro oMHaHCOBOrO MW TOBAPHOMO PbIHKA;

- nogaepXuearb KOPropaTuBHY PUHAHCOBYIO Ky/bTypy Ha YPOBHE, COOTBETCTBYIOIWEM 3TUYECKUM
TpeboBaHNAM COBPEMEHHOIO (PMHAHCOBOrO PbiHKA, HE J0MNycKas 3noynotpebneHns oTaenbHbIMU
y4aCcTHUKaMKN KOpPrnopaTUBHbIX OTHOLWEHNA NHJPOPMALIMOHHON aCMMETPUEN.

- NPV OOPMUPOBAHNN KOPNOPaTUBHON PUHAHCOBOW NONUTMKU CTPOro cneaosatb NpuHLMNam
KopnopatnBHO coLmanbHON OTBETCTBEHHOCTU.

4. CTpyKkTypa U cogepxaHve AUCLUNMUHBI MOAyNs
Obwas Tpya0EMKOCTb AUCLIMMIIMHBI COCTaBNSET 4 3a4eTHbIX(ble) eanHnL(bl) 144 yaca(os).
dopMma NPOMEXYTOYHOIr0 KOHTPONS AMCUUNANHBI 9K3aMeH B 1 ceMecTpe.

CyMMapHo no aMcumnanHe MoxHo nony4ntb 100 6anno., U3 HMx Tekylwas paboTta oueHmBaeTcs B 50
6anno., nTorosasi popma KoHTpons - B 50 6annos. MuHMManbHoe KONMYeCcTBO ANsl AOMNycKa K 3a4eTy
28 6annos.

86 6annos n bonee - "oTANYHO" (OTN.);

71-85 6annos - "xopowo" (xop.);

55-70 6annos - "ynoBneTBOpUTENBHO" (YAO0B.);

54 6anna n MeHee - "HeyOBNETBOPUTENbHO" (Heyn.).
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TemaTtnyeckum nnaH gucum ﬂﬂVIHbI/MO,IJ,yJ'IH

4.1 CTpyKTypa 1 comepXxaHue ayauTopHon paboTbl N0 AuCUMnIMHe/ MOAYNIO

Buabl n yachbl
Pasgen ayoMTOpHOM paboThbl,
Henens MX TPyAOEeMKOCTb Tekywme chopMbl
'DMKIIL:)MWLI;HH/ CemecTP omectpal (B yacax) Y(OHTpg;Slp
Aay Nek ImI1pal(wwecmeJ1a60paTop|-||:|e
u 3aHATUNA paﬁoTbl
Tema 1. Tema 1.
KopnopatusHas chopma acce
.lopraHunsaumm busHeca 1 2 4 0 YCTHbIA OnpocC
1 KOprnopaTuBHoOE
ynpasneHue
Tema 2. Tema 2.
YnpaeneHue
pmHaHcaMun nUCbMeHHoe
Kopnopaumn n noomauiHee
.|domHaHcoBbIE PbIHKN. 1 2 6 0 3a0aHne
NHCTpYMEHTHI YCTHbIIA ONpocC
ynpaBneHns
KoprnopaTUBHbIMK
pmHaHcaMun
Tema 3. Tema 3. KOHTPONbHAas
KopnopatueHblie TO4Ka
WHBECTULIMOHHbIE NMUCbMEHHOoE
.|npoeKTbI, Kak ocHoBa 1 2 6 0 nomauiHee
npupocTa akunoHepHoMm 3ajaHue
CTONMOCTHU YCTHbIA OnNpocC
KOHTpONbHas
TOYKa
Tema 4. Tema 4. NMCBMEHHOE
Onuuonbi B 1 2 6 0 noomalwHee
‘[kopnopaTnBHbIX
donHaHcax sanarne
YCTHbIIA ONpoC
NMUCbMEHHOoEe
Tema 5. Tema 5. JomMallHee
JduBnoeHnHas 1 5 6 0 3ajaHue
‘InonnTtKka, cTpykTypa n acce
CTOUMOCTb KanuTana YCTHbIA ONpocC
NMUCbMEHHOoE
Tema 6. Tema 6. JomMaluHee
durHaHcoBbIE acnekThbl 1 5 4 0 3ajaHue
‘lkopnopaTtmBHbIX acce
peopraHnsauunm YCTHbI ONpocC
Tema . Ntoroeas 1 0 0 0 aK3aMmeH
" |doopma KoOHTpoONnSA
TOro
7 12 32 0
4.2 CopepxaHue OUCLUMNIMNHBI
PervncrpaumnoHHbli Homep 957919316 SAEKTPOHHBIH
Bl VHHBEPCHTET
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Tema 1. Tema 1. KopnopartueHas chopmMa opraHm3aumm 6usHeca u KoprnopaTtmeHoe
ynpasneHue

JIeKLMOHHOe 3aHsiTne (2 4aca(oB)):

KopnopaTueHas popma opraHusaumm 6usHeca n ee xapaktepuctmki. OrpaHnyeHHas
OTBETCTBEHHOCTb y4ypeauTeneit, kak obsizatenbHoe YCNnoBue NpuBievyeHns HeobXxoanMbix
oMHaHCOBLIX pecypcoB. [ybnnyHas koMnaHus 1 pacnpeneneHne puckos. OpraHmsauus
ynpaeneHus douHaHcamy nybnuyHor komnaHum. PyHKUMM domHaHcoBoro ampektopa. Ponb CoseTta
anpekTopoB. CoBpeMeHHbIE TEOPUN KOPNOPAaTUBHOMO YNPaBneHns: Teopns Coy4acTHUKOB
(3anHTepecoBaHHbIX CTOPOH - "CTENKX0NOepoB"), areHTcKas Teopusl, Teopusi CPaBHUTENBHOIO
WHCTUTYUMOHAaNbHOro aHanuaa. Moaenu KopnopaTuBHOro yrnpasneHus u nx ouHaHcoBble
XapakTepucTukn. PbIHOK KopnopaTUBHOro KOHTPONS. YnpasneHne akuMOHEPHbIMM KOMAAHUAMN B
YyCNoBUSX NepexogHoN 3KOHOMUKMU.

npaktnyeckoe 3aHsitne (4 4aca(os)):

3aHatme 1. 1. KopnopaTtueHas chopma opraHusaumm busHeca v ee xapaktepuctnku. OrpaHuyeHHas
OTBETCTBEHHOCTb y4peamuTeneil, kak obs3aTenbHoe yCnoBme NpuBneYeHns Heobxoanmbix
PUHAHCOBBIX pecypcoB. 2. IHpopMaumnoHHaa acuMMeTprSa 1 pacnpeneneHme puckos ny6nmyHoum
koMmnaHun. 3. OpraHnsauns ynpasneHus couHaHcamm nyo6nmyHom komnaHum. @yHKUun
domHaHcoBoro aupektopa. Ponb Coseta aupektopos. 3aHsatue 2. 1. CoBpeMeHHble Teopumn
KopnopaT1BHOrO yrpasfieHns: Teopus 3anHTepecoBaHHbIX CTOPOH - "CTENKXONOEepOoB", areHTckas
Teopus, Teopust CPaBHUTENbHOIO MHCTUTYLIMOHANbHOro aHanmaa. 2. Mogenv KopnopaTtueBHOro
ynpasneHus n nx qoMHaHCcOBbIE XapakTepuCTUKN. PbIHOK KopnopaTuBHOro KoHTpons. 3. YnpasneHue
akUMOHEpPHbIM KOMMaHMAMN B YCITOBUSAX MEPEXOOHON 3KOHOMUKMN.

Tema 2. Tema 2. YnpasneHue ¢pmHaHCaMu Kopriopauum u ¢pmHaHcoBble pbIHKU. UHCTPpYMEHTbI
ynpasneHusa KoprnopaTtuBHbiMU chbuHaHCaMmn

JNleKLLMOHHOe 3aHsiTue (2 4aca(os)):

PbIHOK KannTanoB, kak OCHOBHOM MOCTAaBIUMK (OMHAHCOBbLIX PECYPCOB MYyOANYHON KOMMAHWW.
OPPeKTMBHOCTb pblHKA Kanutanos. Buabl pbIHOYHON adphekTUBHOCTU. DPOPMbl NHPOPMALNOHHOM
90PEKTUBHOCTUN PbIHKA Kanutanos: cnabas, yMepeHHas, cunbHas. PbiHKM KanuTanos, XapakTepHbIe
Ans TpaHcopMauUmMOHHbIX 3KOHOMUK. VIHCbopMaunoHHaa acumMMeTpus 1 ee ponb B
nepepacnpeneneHmm prHaHCOBbIX pecypcoB. Llenn n 3agayun ynpaBneHms gouHaHcammu nyonnyHoim
(akumMoHepHoI) koMmnaHun. MakcuMmsaums pbIHOYHON KanutTanusaunm pupmbl. YnpaeneHue
BOCMPUATUEM (DMHAHCOBLIM PbIHKOM LIEHHbIX ByMar 1 KOpnopaTMBHbIX PUCKOB KOMMaHWUK, Kak
MeToOonorn4eckas OCHOBa ynpasneHns KoprnopaTtuBHbIMU douHaHcammn. Ponb ¢prHaHCOBbIX
NOCPEaHMKOB 1 KOHCYNbTaHTOB. Ponb Kpeautopos. ViHghopMaumoHHoe obecneyeHre ynpaBneHms
huHaHcamu nybnnyHoi komnaHmu. Jlonesble LeHHbIe BymMarn (akumm) KoMnaHum 1 KopnopaTuBHbIE
LEeACTBMSA C HUMK: ApobneHne, KoHconuaaums, Boikyn. [paBoBoe perynnpoBaHme pasmeLleHmns
LONEBbLIX MHCTPYMEHTOB MYBANYHBIX KOMNAHWIA 1 onepaumnii ¢ HuMK. OueHka [oneBbiX OMHAHCOBbIX
WHCTPYMEHTOB. PyHOaMEHTANNCTCKMIA noaxon. Teopus xoabbbl Hayran. TeXHNYecKnii aHanua.
KoHBepTupyemble (oMHaAHCOBbIE MHCTPYMEHTbI M UX UCMOMb30BaHWE B yNpasieHnn ouHaHcamm
nybnuyHon komnaHum. BappaHTbl 1 NpenMywecTBeHHbIe NpaBa Ha NoKynKy akuuid. IHCTpyMeHTbI
CTUMYNIMPOBaHNSA KOPMOPaTUBHbIX MEHEOXEPOB: OMUNOHbI Ha MOKYMKY akuuii, akumn ¢
OrpaHnYeHHbIMK NpaBamMn NCNONb30BaHNS, HarpaaHble akumn. AnbTepHaTUBHbIE METOObI BbiNnaThbl
BO3HarpaxaeHus Ton-meHenxepam n yneHam Coeeta ampektopos. CTpaxoBaHme rpaxaaHCcKom
OTBETCTBEHHOCTM 4YneHoB COBETOB AUPEKTOPOB.

npaktnyeckoe 3aHsitne (6 4aca(os)):
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Mporpamma aucumnnmHbl "CoBpeMeHHble Npobnembl KOPNopaTnBHbIX PUHAHCOB"; 38.04.01 DKOHOMMKA; NOUEHT, K.H. (BOLEHT) AHKYOUHOB

3aHsATue 1. 1. PbIHOK Kanntanos, kak OCHOBHOM NMOCTaBWWK (OMHAHCOBBIX PECYPCOB Ny6MYHOM
KOMNaHun. OgGEKTUBHOCTb PbiHKA KanuTtanos. Buabl pbiIHOYHOW ad0doekTUBHOCTU. 2. POopMbl
NHGPOPMALMOHHOM 3IEKTUBHOCTU PbIHKA Kanutanos: cnabas, yMepeHHasl, CunbHasl.
VHpopmaumoHHas acumMmeTpus n ee ponb B NepepacnpeneneHn ouHaHcoBbix pecypcos. 3. Llenn
M 3a4a4u ynpaBneHnst ouHaHcamm nybnnyHom (akumoHepHoit) komnaHum. Makcummsauus
PbIHOYHOW Kanutanuaauum pupmsl. 4. YnpasneHvue BOCNPUSATUEM (PUHAHCOBBIM PbIHKOM LEHHbIX
Bymar 1 KopnopaTuBHbIX PUCKOB KOMMAHUW, Kak METOL0N0rMyeckasl OCHoBa ynpaBneHuUs
KopnopaTuBHbIMM dorHaHcamn. Ponb ouHaHCOBbLIX NOCPEOHUKOB N KOHCYNbTAHTOB. Pornb
KpenomTopos. 3aHaTue 2. 1. [lonesble LeHHble Bymaru (akumm) KoMNaHum 1 KoprnopaTnBHbIE
LEeNCTBMA C HUMK: apobneHne, KoHconuaaums, Bbikyn. 3agnada €3 k rnase 15 kHuru P.Bpeinn un
C.Manepca "lMprHumnbl KopnopaTneHbiX douHaHcos" 2008 r. nsgaHng. 2. lNpaBoBoe perynnposaHve
pasmelleHNs AONEBbIX UHCTPYMEHTOB NyOnANYHbIX KOMMaHWi 1 onepaunii ¢ HuMn. 3. OueHka
LONEBbBIX OMHAHCOBbLIX MHCTPYMEHTOB. PyHOaMeHTanncTckuid noaxon. Teopus xonbbbl Hayrag,.
TexHuyecknin aHanns. 3aHatne 3. 1. KoHBepTupyembie (oUHAHCOBbLIE MHCTPYMEHTbI U UX
MCMONb30BaHNe B ynpaBneHun prHaHcamm nybnmyHolr komnaHum. BappaHTbl 1 NpenMyLecTBEHHbIE
npasa Ha Nokynky akuuin. 2. IHCTpyMeHTbl CTUMYNMPOBaHNS KOPNOPaTUBHbIX MEHEOXXEPOB:
OMUMOHbI Ha MOKYNKY akLuui, akLumMn C OrpaHUYeHHbIMM NpaBaMm UCMONb30BaAHNA, HarpagHble akunn.
3. AnbTepHaTMBHbIE METObI BbiMNATbl BO3HArpaXxaeHNs Ton-MmeHeaxepam u yneHam Coseta
anpektopos. CTpaxoBaHWe rpaxgaHCkon OTBETCTBEHHOCTU Y4neHoB COBETOB ANPEKTOPOB.

Tema 3. Tema 3. KopnopaTtuBHbie MHBECTULIMOHHbIE NPOEKTbl, KAk OCHOBa NpMpocTa
aKLMOHEepHOMU CTOMMOCTH

NeKLuMoOHHOe 3aHsiThe (2 yaca(os)):

Cneumnguka MHBECTULIMOHHBIX PELIEHNIA NyBnMYHOK KOMNaHun. VIcnonb30BaHne pbIHOYHbIX OLEHOK
KOprnopaTuBHbIX akTMBOB. HncTas npmBeneHHas CTOMMOCTb JEHEXHbIX MOTOKOB, Kak MHAMKAaTOP
npupocTa akUMOHEePHOW CTOMMOCTN B pe3ynbTarte NPUHATUS NHBECTULMOHHOIO NpoekTa. AHanu3 u
yyeT prcka B MUHBECTULIMOHHOM NPOEKTUPOBaHUW: UIMUTALVMOHHOE MOOENVNPOBaHNE, aHann3
4yBCTBUTENIbHOCTU NHBECTULIMOHHBIX NMPOEKTOB, AEPEBO PELWEHNA 1 ero aHann3, MeToL KoppekLmm
CTaBKM OMCKOHTMPOBaHUS Ha puck. OueHka CTaBKM PbIHOYHOWM Kanutanuaaummn nyonnyHom
komnaHun. cnonb3osaHne mogenn CAPM. MNMpumeHeHne mooenn CAPM B ycnosumsx
HWU3KO3IEKTUBHbBIX OUHAHCOBbIX PbIHKOB.

npaktnyeckoe 3aHsitne (6 4aca(os)):

3aHaTme 1. 1. Cneundprka MHBECTULIMOHHBIX peweHni nybnnyHoli komnaHmum. Vicnonb3osaHne
PbIHOYHBIX OLEHOK KOPMNopaTUBHbLIX aKTUBOB. 2. AHaNN3 1 y4eT pucka B UHBECTULMOHHOM
NPOEKTNPOBaHNN: HEOBXOANMMOCTb U OCHOBHbIE MeTOabl. 3. AHaNN3 YyBCTBUTEIbHOCTM
WHBECTULMOHHBIX NPOEKTOB. 4. [lepeBo peweHui n ero aHanua. 5. MeTton Koppekumnm cTaBku
OVCKOHTUPOBaHUS Ha puck. 3aHatre 2. 1. OueHka CTaBKU PbIHOYHOW Kanutanuaaumm nyennyHom
komnaHuun. 2. cnonb3osaHue mogenn CAPM. 3. NocTpoeHne aepesa peweHnii 45 KOHKPETHOM
X03sMCcTBEHHOW cuTyauun. 4. ObcyxaeHne goMalHero MHanBMAyanbHoro 3aaaHms "MocTpoeHne
fepeBa peleHnii 1 obocHoBaHMe Bbibopa MHBECTULIMOHHOM anbTepHaTtuebl". 3aHatve 3. 3awmTa
NHOMBUAYANbHbIX 3a4aHui o Teme 3.

Tema 4. Tema 4. ONUUOHDbI B KOpNopaTUBHbIX oUHaHcax
JNIeKLMOHHOe 3aHsiTne (2 4yaca(oB)):

1. Buabl 1 3KOHOMKMYECKOE coaepXaHne onumMoHOB. PbIHOYHbIE N HEPBIHOYHbBIE OMUMOHbI.
YnpaBneHyeckme peleHus n onumoHbl. 2. OueHka onunoHoB. PakTopbl, BAMAIOWME HA CTOUMOCTb
onuuoHa. lNepeoLeHka onumnoHoB. 3. PeanbHble onumMoHbI 1 X NPUMEHEHNE B KOPNOPaTUBHbIX
ouHaHcax. 4. KopnopaTtnBHble MHBECTULIMOHHbIE NPOEKThI, cogepXalme onumoHbl. ONuUMoH Ha
npekpauweHne npoekta. BodaMOXHOCTb BbiOOpa BPEMEHW OCYLLECTBNEHMS NPOEKTa.

npakTnyeckoe 3aHsitne (6 4aca(os)):

3aHatme 1. 1. Buabl n SKOHOMNYECKOe comepXXaHne OnuUMOHOB. PbIHOYHbIE N HEPBIHOYHbIE
ONUMOHbI. YNpaBneH4Yeckne peweHms n onumoHsl. 2. OueHka onumoHoB. PakTopsbl, BInsSowme Ha
CTOUMOCTb onumoHa. 3. PeanbHble ONUMOHBI U X MPUMEHEHME B KOPNOPAaTUBHBLIX OUHAHCAX.
3aHatme 2. 1. KopnopaTusBHble MHBECTULMOHHBbIE NPOEKTbI, cogepXauwme onumoHbl. OnumnoH Ha
npekpalleHne npoekta. BoaMoxHOCTb BbIbOpa BpEMEHU OCYLECTBNEHUS npoekTa. 2. [locTpoeHme
JepeBa peweHnn ons KOHKPETHOM XO35MCTBEHHON CUTyaLMKX B MPELNONIOXEHUN HAaNN4ns
BCTPOEHHOr0 peanbHoro onumnoHa. 3aHsatve 3. 3awmnta nHansmnayanbHbIX 3a4aHnin no Teme 4.
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Tema 5. Tema 5. luBnpeHnHas NONUTUKA, CTPYKTypa U CTOMMOCTb Kanurtana
JIeKLMOHHOe 3aHsiTne (2 4aca(oB)):

OCHOBHble TEopPUN ANBUOEHAHON NONUTUKM U X 0BOCHOBaHME: TEOPUS PPENEBAHTHOCTM
ONBNIOEHO0B, TEOPUS CYLWECTBEHHOCTN AMBUAEHOOB, TEOPUS HANOroBom andpdoepeHumaumnn.
MHdopMaumoHHoe cooepxaHne peweHus o BoinnaTte ansnaeHnos. CTpykTypa kanutana u
pbIHOYHasA kanutanusaums gompmbl. OcHoBHasi Npobnema, pelwaemasi B paMkax pasnnyHbIX TEOpUI
CTPYKTYpbl Kanutana. Teopuu CTPYKTypbl Kanurana: TpaauunoHHbIA noaxon, Teopus
MoaunbsHu-Munnepa, ee o6ocHoBaHue 1 Kputuka. Teopema MoannbsHu-Munnepa npy Hannyum
Hanoros. JlononHutenbHble gokasartensctea teopum MoannbsiHn-Munnepa. O6ocHoBaHue
TPaaVLUMOHHOM MOLENN: HECOBEPLWEHCTBO PbIHKOB, areHTCKme U3aepXKn, N3aepXKn BO3MOXHOro
6aHkpoTcTBa. OnpeneneHne onTMManbHOro YPOBHS KOPMNoOpaTUBHbIX 3aIMCTBOBaHWIA.

npaktnyeckoe 3aHsitne (6 4aca(os)):

3aHatme 1. 1. OCHOBHblE TEOPUM AMBUOEHLHOW MOMNTUKN U X 0BOCHOBaHME: Teopms
nppenesaHTHOCTN AMBUAEHOOB, TEOPUS CyLWECTBEHHOCTM ONBUOEHO0B, TEOPUA HANOroBOW
angpgepeHumaumn. 2. MHgopmaLmMoHHOE cogepXaHue peweHns o BbinnaTe AMBUAOEHLOB N ero
aMnupuyecknin aHanms. 3. BeinonHeHne ayantopHoro acce Ha Temy "OnTumanbHas gueBnaeHaHas
NONNTMKA OTEYECTBEHHbIX KOMNaHnn". 3aHatme 2. 1. CTpykTypa kanutana v pbiIHOYHaS
kanutanuaaums compmbl. OCHOBHas npobnema, pewaemas B pamkax pasfimyHbIX TEOpUiA CTPYKTypbl
KanuTtana. 2. Teopum CTPyKTypbl KanuTtana: TpaanunoHHbIn noaxon, teopus MoannbaHu-Munnepa.
3. ObocHoBaHwue 1 kputrka Teopun MogunbsHu-Munnepa. Teopema MoonnbsaHn-Munnepa npm
Hannynm Hanoros. 3aHAtue 3. 1. O60ocHOBaHNE TPAANLMOHHON MOLENN CTPYKTYPbl Kanutana:
HECOBEPLEHCTBO PbIHKOB, areHTCKMNE U3NEePXKN, N3OEPXKN BO3MOXHOro 6aHkpoTCTBa. 2.
OnpepneneHne oNTManbHOrO YPOBHSA KOPNOPATUBHBIX 3auMcTBoBaHMi. 3. ObcyXaeHne 3a4aHHbIX
Ha CaMOCTOSATENbHOE BbINONHEHNE 3adaHuin. 4. ObcyxaeHne kerica "dynoumak”.

Tema 6. Tema 6. PuHaHCOBbIe acneKkTbl KOPNopaTUBHbIX peopraHn3aLuuvn
JNleKLLMOHHOe 3aHsiTue (2 Haca(os)):

Trnbl KOPNOPATUBHbBIX CIUSHWUIA: TOPU3OHTAaNbHbIE, BEPTUKaNbHbIE, KOHITNIOMEPATUBHbIE.
IKOHOMMYECKME MOTUBbI KOPMOPATUBHbBIX CNSIHWIA 1 NornoweHui. NoTeHunanbHbIn PUHaHCOBbIN
BbIMIPbIW W BO3MOXHbIE MOTEPU OT KOPNOPATUBHbIX CIUSAHUIA 1 NOrnoweHnin. TexHonornm
KOprnopaTuBHbIX peopraHnsauunin. Beikyn ¢ nonrosbiM douHaHCUpoBaHUeM. PUHAHCOBbIE METOAbI
3aWmTbl OT BpaxAebHbIX NOrnoweHnid. 3akoHofaTeNbHOE PErYINPOBAHME PEOpPraHn3aLmin
aKuMoHepHbIx obwwecTts B Poccuiickoin denepaumu. MNpobnembl OLEHKM KOMNAHWUA NPY CANSHUSX Y
MOrNoWeHNsX.

npakTnyeckoe 3aHsitne (4 4aca(os)):

3aHsatue 1. 1. Tvnbl KOPNopaTUBHbLIX PeopraHn3aunii 1 X OCHOBHbIE XapakTepUCTUKN. 2.
OKOHOMMYECKME MOTUBbI KOPMOPATUBHBIX CINSHWIA 1 NornoweHui. 3. 3akoHodarenbHoe
perynnpoBaHne peopraHmM3aunii akumMoHepHbix obwects B Poccuiickoih ®epepaumnm. 4. OueHka
NOTEeHUManbHOro OMHaAHCOBOrO BbIUMPbIWA M BO3MOXHbIX MOTEPb OT KOPNOPATUBHbBIX CIUSHUN U
nornoweHun. 3aHatune 2. 1. TexHonormm KopnopaTMBHbIX peopraHn3aumi. 2. Beikyn ¢ ONroBbIM
OMHAHCMPOBaHMEM KakK TEXHONOrMs KOprnopaTuBHOM peopraHusaummn. 3. dnuHaHcoBble MeTObI
3aWuTbl OT BpaxAeOHbIX NMOrNOWEHNA U X KpUTUYecKnii aHanma. 4. ObcyxaeHne 3aaaHHbIX Ha
CaMoCTOSITeNIbHOE BbINONHEHVEe 3anaHun €16,17,18 k rn. 20 kHurn C.Pocca, P.Bectepcounga n
b.0xopaaHa "OcHOBbI KOPNOPaTUBHbBIX PUHAHCOB". 5. BbiNONHEHe ayaMTOPHOro acce Ha TeMy
"BpaxnebHble NOrnoweHns: yrpo3a sKOHOMNYECKON CTabnnbHOCTU MM HEOOXOAUMBIA 3NEMEHT
PbIHOYHbIX OTHOWEHNA?"

4.3 CTpyKTypa 1 copgepXxaHue CaMOCTOSITeNIbHOM paboTbl AUCLUUMINHBI (MOLYNISA)

Buabl
N Paanen Cemectn| HEAeNs | camoctosTensHoit [TpynoeMkocTh g‘:ﬂ%’:‘;;‘;‘::;gzg;
AvcuvnnuHbl pcemeCTpa paboTbl (B yacax) a60ThI
CTYL,EHTOB P

Tema 1. Tema 1.
KopnopartueHas goopma
1.|opraHnsauun 6usHeca

KETPOHHBH
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N KopnopaTtneHoe ynpasieHne

noaroToBka K

YCTHOMY Onpocy ‘ S

YCTHbI ONpOC ‘
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Buabl
Pasnen Cemecr Henens | camoctositenbsHon [TpymoeMKOCTb g‘:ﬂ%’:::;?:’:gzga
AducumnnuHbl pcemeCTpa paborthbl (B yacax) 260TbI
CTYLEHTOB P
NoAroToBka K
scce 5 acce
Tema 2. Tema 2.
YnpaeneHue noaroToBka
donHaHcaMm NOMalHero 5 g.;)M::JMH:e
Kopnopauui n 3agaHuns A
.|dovHaHcoBbIE PbIHKN. 1
NHCTPYMEHTDI
yrnpasneHus noaroToska K o
KOPMOPaTUBHBIMM YCTHOMY OMpOCY S YCTHbIV onpoc
donmHaHcamu
noaAroToBKa
KopnopaTtueHbie 3a0aHus 3apaHve
WHBECTULINOHHbIE
NoAroToBka K
.|npoekThbI, Kak OCHOBa 1 KgﬁTOOJ?IbH?)VI 4 KOHTpONbHas
npupocTa akuMoHepHom Toqu TO4Ka
CTONMOCTU
NoAroToBka K o
YCTHOMY OMpOCY 4 YCTHbIA onpoc
noaroToBKa
p.oﬂaumero 2 fomallinee
3agjaHuve
Tema 4. Tema 4. 3afaHuA
OnunoHbl B NoAroToBka K
. 1 N
KoprnopaTuBHbIX KOHTPONbHOM 4 :g:ggoanaﬂ
domHaHcax TO4Ke
NoAroToBka K -
YCTHOMY OMPOCY 4 YCTHbI onpoc
n
0AOrotoBka noMawHee
JoMallHero 4 sananmne
LeMa 5. Tema 5. 3a0aHNs
nBngeHOHas 1
. noaroToeka K -
nonnTuKa, CTpykKTypa v nggMo or? oc 4 YCTHbIA ONpocC
CTOMMOCTb Kanutana y y onpocy
NoAroToBka K 5
5cCe acce
noar
0LOrotoBka OMAWHEE
JoMallHero 4 3anaHme
Tema 6. Tema 6. 3a0aHNs
®durHaHCoBblE acnekThbl 1 OLATOTOBKA K
‘lkoprnopaTnBHbIX CTHOMY OMDOC 5 YCTHbIN ONpocC
peopraHn3aunm y y onipocy
noaroToeka K
scce 5 acce
Ntoro 64

5. O6pa3oBareibHble TEXHONOMMU, BKJIloYasi UHTEPaKTUBHbIE OOPMbI 06yUYeHUs
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OcBoeHune ancumnamnHbl "CoBpeMeHHble NPobneMbl KOpNopaTBHbIX oMHAHCOB" NpeanonaraeT
MCrONb30BaHNe Kak TPaANLMOHHBIX (NeKumn, NpakTnieckne 3aHATUS C UCMOoNb30BaHNEM
METOANYECKMX MaTEPUaNoB), Tak U MHHOBALUMOHHbIX 06pa3oBaTe/ibHbIX TEXHOMOMIA C
NCMONb30BaHNEM B y4eOHOM NMpoLiecce akTUBHBIX U MHTEPAKTMBHbBIX O0OPM MPOBEAEHUS 3AHATWIA:
omckyccum, pabota B rpynnax, Kencoil.

6. OueHOYHble cpeacTBa AJisi TEKYLLLEro KOHTPOJISl yCreBaeMoCTu, MPOMeXYTOUHOM
aTTecTauum No UToram OCBOEHUS AUCLMNIMHBI U yYeOHO-MeToaMYeckoe obecneyeHune
CaMOCTOSsITe/IbHOW paboThl CTYAEHTOB

Tema 1. Tema 1. KopnopatmueHasi ¢popma opraHm3auum 6usHeca n KopnopaTtusHoe ynpasneHue

YCTHbIA ONPOC , NPUMEPHbIE BOMPOCHI:

KoHTponbHble Bonpockl 1. [laiiTe onpeneneHne KopnopaTuBHOM (OOpMbl OpraHusauum busHeca.
Kakue To4kn 3peHns Ha onpeneneHne TepMmuHa "koprnopaumnsa” Bam nssectHbl? 2. MNoyemy
OrpaHuyYeHHas OTBETCTBEHHOCTb yupeanTenei aenseTcs 0653arenbHbiM YCIOBMEM MACCOBOr0
npuBReYyeHns cobCTBEHHbIX (OUHAHCOBBIX pecypcoB? 3. OxapakTepuayinte cneumnguky
pacnpeneneHns puckos nybnuyHom komnaHun. 4. B yem cocTomnT cneundgomka oMHaHCOBOro
MeHeaXMeHTa nybnuyHoi komnaHun? 5. Mepeuncnute n oxapakTepusyinTe OCHOBHbIE GOYHKLIAM
CoBEeTa ANPEKTOPOB M UCTMOMHUTENBHBIX OPraHoB MyOANYHON KOMNAHUKN C TOYKW 3PEHNS OpraHn3aunm
ynpasneHus ee puHaHcamu. 6. OxapakTepusynTte COBPEMEHHbIE TEOPUIM KOPNOPaTUBHOIO
ynpasneHus. Kakas cylwecTByeT CBA3b MeEXAy NPUPOCTOM akLIMOHEPHOM CTOMMOCTY U peanusaumnen
TOr0 WM MHOTO NOAX04a K KOprnopaTUBHOMY ynipaBneHuio? 7. YTo npeactaBnsieT cobol pbIHOK
KOpNopaTuBHOIro KOHTPONSA? ECTb Nu NpUHUMNNanbHbIe OTAINYMA MEXY PbIHKOM KOPNopaTuBHOIro
KOHTPONS 1 (OOHLOBLIM PbIHKOM? Bonpock! Ans camoctosTenbHoin pabotel 1. KopnopartumeHoe
ynpasneHne kak eHOMEH 1 00bEKT Hay4HbIX MCCnenoBaHui. 2. MUKPO3KOHOMMYECKUE TEOPUM
KoprnopaTtusHOro ynpasneHus. 3. MakpoaKOHOMUYECKMe TEOpUN KOpPropaTuBHOro ynpasneHus. 4.
YnpasneHve nybnnyHbIM1 KOMNaHUSMK B YCNOBUSX PUHAHCOBOIN HecTabunbHocTu. 5. YnpaBneHue
aKLMOHEPHbIMM KOMMaHUAMM B YCNIOBUSX NEPEXOAHON SKOHOMUKW. 3a4aHus Ons CAMOCTOSATENbHOW
paboTbl 1. MpoBeanTe cpaBHUTENbHBIN aHanM3 "aHrno-aMepukaHckomn" n "SnoHo-repMaHcKon"
MOJeNen KOpnopaTMBHOro ynpaBneHns C TOYKN 3pEHNS peHTabenbHOCTN COBCTBEHHOrO KanuTana v
npupocTa akLuMoHepHo ctoumocTun. Kakoi na atmx noaxonoB Hambonee 6nM3oK akLMOHEPHbIM
KOMMaHMsM B NEPEXOAHON 3KOHOMMKE? APryMeHTupyinTe cBO nosuumio. 2. NpencrasbTte cebs B
POV BHOBb HA3HAYEHHOIO COBETHMKA NPe3naeHTa NybnnmyHON KOMMNaHnm no coumanbHbIM BONPOCaM.
CchopMynupyiiTe OCHOBHblEe HanpaBneHns, Ha KOTOpbIX Bbl cocpenoTounTe CBOK OeATENbHOCTb.
[MpuBeonTe sKoHOMMYeECKYIO aprymeHTauunio. 3. BHOBb Ha3Ha4YeHHbI COBETHUK Npeacenarens
coBeTa ANPEKTOPOB NyONNYHON KOMNaHMKM NpeanaraeT BBECTU B COCTAB COBETA AMPEKTOPOB
npencrasutenen "crenkxongepos”. ChopMynnpynte CBOK peakumio Ha 3TO NpeanoXeHne a) Kak
akumoHepa; 6) Kak NCMONHUTENBHOrO BULLe-Npe3naeHTa. 4. Monpobyiite coopMynnupoBaTb OTANYNS
TEOPUM KOPropaTMBHbIX PMHAHCOB, Ha3MpyoLencs Ha KNacCM4eckoM oyHAaMEHTE areHTCKMX

OTHOLWEHWI OT TeopUn, ONMparroLWencs Ha "cTenkxonaepcknin" nooxon?

acce , MPUMEPHbIE TEMBI:

BbinonHeHne ayanTopHOro acce Ha Temy "YnpasneHne akuMoHEPHbIMU KOMMAHUSMM B YCNIOBUAX
nepexonHoOn SKOHOMUKK".

Tema 2. Tema 2. YnpasneHue domHaHcaMu Koprnopauum u couHaHcoBble pbIHKWU. MHCTPYMEHTbI
ynpasseHUsa KoprnopaTtuBHbIMU (pHaHCaMu

noMalHee 3afnaHne , NpUMepHbIe BOMPOCHI:

CamocTosiTenbHoe BbINonHeHne 3anaHunii (@ 1,5,6,7 k rn. 23 kHurn P.Bpennn n C.Maliepca
"MpuHUMNbI KOpnopaTBHbIX onHaHcos" 2008 r. n3gaHus).

YCTHbIA ONpOC , NPUMEPHbIE BOMPOCHI:
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KoHTtponbHble Bonpochk! 1. [larte onpeneneHne noHATUS adpgpekTMBHOCTM pbiHKa KkanuTtanos. Kakue
BUAbI 9PGEKTUBHOCTU pbiHKA Kanutanos Bol 3HaeTe? Kakne ycnoBus [OMXHbI BbINOAHATLCS ANS
obecnevyeHns NHPOPMALMOHHOM 3GEKTUBHOCTU pbiHKa? MNovemy? 2. Kakne Buabl adopekTMBHOCTH
NPOOyKTOBbIX PbIHKOB Bbl MOXeTe Ha3saTb? CpaBHUTE 30GEKTUBHOCTb MPOAYKTOBbIX U
PUHaAHCOBBIX PbIHKOB. 3. Kakyto ponb Urpaet pbiHOK KanuTanos B obecrnevyeHnm oHaHCOBbIMU
pecypcamm nybnnmyHoi komnaHnm? Kakyto ponb urpaet B 3TOM npouecce 3GEKTUBHOCTb PbiHKA
kanutanos? 4. [lainTe onpeneneHms gopM pbiHOYHOM adbdpekTnBHOCTN? Kakas goopma peanmsyeTtcs,
no BaweMy MHeHMIO, Ha 0Te4eCTBEHHOM (POHOOBOM pbiHke? BoamoxHa nu, no BaweMy MHeHMto,
cunbHasa dpopma appekTMBHOCTM Ha nNpakTuke? 5. CnegyeTt N N3 rmnoTesbl PbIHOYHOM
30IPEKTUBHOCTN HEBO3MOXHOCTb YBE/IMYEHUS CTOMMOCTU NYyONNYHON KOMMAHWK 3a CHET onepauuii
ee MeHe[XMeHTa Ha domHaHCcoBOM pbiHke? Noyemy? 6. MNMpencTtaBbTe cebst B ponu KOPropaTMBHOro
gomHaHcoBOro MmeHeaxepa. Kakyto oopMy agodoekTUBHOCTU (OMHAHCOBOrO pbiHKa Bbl npeanoytete?
Mouemy? 7. MpeancTtaBbTe cebs B ponv MeHeaXepa, ynpaBnsowero MHBECTULUNOHHBIM MOPTAENEM
HerocyoapcTBeHHOro NeHCUoOHHOro gooHaa. Kakyo popmy agodpekTMBHOCTM (OMHAHCOBOro pbiHKA Bbl
npennoyteTte? MNoyvemy? 8. JanTe onpeneneHne NOHATUS MHGPOPMALIMOHHOW aCUMMETPUM PbiHKA
Kanutanos. Kakyo ponb nrpaet MHopMaunoHHas aCUMMETpUs B rnpoLecce rnepepacnpeneneHns
gomHaHcoBbIX pecypcoB? 9. OxapakTepusynTte cneunguky opraHn3auum ynpaeneHns puHaHcamm
nybnnyHo (akumoHepHoit) komnanun. 10. OxapakTepunayiiTe posib OUHAHCOBOW OTYETHOCTY B
ynpasneHnyn KopnopaTuBHbIMN oMHaHcaMun. Kakne orHaHCOBbIE NokasaTeny B HambonbLel
CTeneHn BAMSI0T Ha (DOPMUPOBAHME PbIHOYHBIX KOTUPOBOK akuuin komnaHun? 11. OxapakTepusyinte
POJib, KOTOPYIO MrpatoT B OpraHnsauny qoUHaHCOB NyONNYHbIX KOMMNaHWUA HE3aBMCHMMbIE ayaMTOopPbI?
12. OxapakTepusynTe posib (PUHAHCOBbLIX NOCPELHMKOB U KOHCYNbTAHTOB B OpraHn3aumnm oyHaHCcoB
ny6nuyHbIX KoMnanuid. 13. OxapakTepusyiite ponb KPeAUTOPOB B yNpaBieHnn prHaHcamm
nybnuyHbIX KoMnanuii. 14. OxapakTepunsyiiTe ponb AONEBLIX MHCTPYMEHTOB B KOPNOPATUBHbIX
ouHaHcax. Yem obycnoBneHo rocyaapCTBEHHOE PerynnpoBaHne npoLenyp pasMeLleHns u onnartbl
aKkUMiA, yMEHbLIEHNS 1 yBENNYEHUS ycTaBHOro kanutana? 15. [lante onpeneneHne npouenyp
LpobneHns, KOHConMAaaumm 1 Bolikyna akuuii. KakoBo aKOHOMUYECKOE Cofep>XXaHne 3aTUX onepauuii u
NX ponb B ynpaBneHnn oHaHcaMmn akLuMoHepHon komnaHumn? B yem 3aknoyaeTcs
NHPOPMALMOHHBIA 30pdoeKT NoA06HbIX AeiCcTBMiA? Bo3aMoXHa N cuTyaums, Koraa oT COBEpPLIEHUS
npouenyp ApobneHns, KOHCONMAALMN AW BbiKyna akLUuii BbIMIPbIBAOT BCE CTENKXONAepbl KOMMaHNUM
nepeow o4yepean? 16. Jante onpeneneHme KOHBEPTUPYEMbIX MHCTPYMEHTOB 1 OXapakTepusymnte nx
POnb B KOPNOpaTUBHbIX oMHaHcax. 17. OxapakTepuadynTe OCHOBHbIE MOAX0Abl K OLLeHKE L0MEeBbIX
(OVMHAHCOBbIX MHCTPYMEHTOB. 18. OxapakTepn3aynTe onumoHbI Ha NOKYMNKY akuuii n gpyrue
WHCTPYMEHTbI CTUMYNTUPOBaHNSA TOM-MEeHeAXepoB, BedyLWnx CrneunanncTos U YneHoB COBETOB
LMPEKTOPOB Ny6MMYHbIX KOMNaHWiA. Bonpochkl ans camoctositenbHol pabotbl 1. OueHka
3PIPEKTUBHOCTN PUHAHCOBbIX U MPOOYKTOBbIX PbIHKOB. 2. PUHAHCOBbIE NOCPEOHUKUN U
KOHCYNbTaHTbI, K UX POJib B OpPraHM3aumm nHaHCcoB NybnnyHbiX Komnanuii. 3. Ponb He3aBnCUMBbIX
ayoMTOPOB B OpraHn3auumn oMHaHCOB NyO6nnYHbIX KOMNaHWiA. 4. Ponb KpeanTopoB B yNpaBieHum
ouHaHcamm nybnmnyHbIX KoMnaHuia. 5. MIHghopmMaumoHHoe obecneyeHre ynpaBneHmst ouHaHcamm
ny6nn4yHoi KoMnaHun. Ponb nyb6nmyHom dovHaHCOBOM OTYETHOCTW. 6. MNpaBoBoe perynuposaHme
pasMelleHNs ONEBbIX UHCTPYMEHTOB MyONNYHbIX KOMAaHWIA U onepaunii ¢ HUMKU. 7. OCHOBBI
TEXHMYECKOro aHanna3a 1 ero 3aHa4yeHne oas KoprnopaTtmsHOro oMHaHCOBOro MeHeaxepa. 8.
Ncnonb3oBaHne KOHBEPTUPYEMbBIX MPUBUNEMMPOBAHHbBIX akLMA 1 KOHBEPTMPYEMbIX 06Mrauuii B
ynpasneHnn gouHaHcamu nybnmnyHbIx komnanuid. 9. NMpenmMylwecTBeHHbIe Npasa Ha NOKYMKY akumWii 1
BappaHThbl, X 9KOHOMNYECKOE CoAepXaHue 1 NCMOoNb30BaHNe B KOPNopaTMBHOM OMHAHCUPOBaHNN.
10. KoHBEpTUpPYEMble (OMHAHCOBbIE MHCTPYMEHTbI B YCNOBUSAX HU3KOMKBUOHbBIX PbIHKOB. 11.
VHCTPYMEHTbI CTUMYNMPOBaHMS KOPNOPaTUBHbLIX MEHEOXEPOB 1 YneHoB COBETOB AMPEKTOPOB:
OTeYeCTBEHHbIN OMbIT.

Tema 3. Tema 3. KopnopaTtuBHblie MHBECTULIMOHHbIE NPOEKTbl, Kak OCHOBa NpupocTa
aKLMOHEepHOMU CTOMMOCTH

noMallHee 3afaHue , NpUMepHbIe BOMPOCHI:

CamocTtosTenbHoe BbiNonHeHWe 3anaHui (@ 1 1 2 k rnaee 11 kHuru P.bpennun n C.Maiepca
"MpuHUMNbI KOpnopaTBHbIX prHaHcoB" 2008 r. nspaHus).

KOHTpONbHas To4Ka , NPUMEepPHbIE BOMPOCHI:
3awmra nHansuayanbHbiX 3a4aHUA NO TeMe.
YCTHbIA ONPOC , NPUMEPHbIE BOMPOCHI:

PervncrpaumnoHHbli Homep 957919316 SAEKTPOHHBIH
Crpanunua 12 n3 20. il yLH,lf[;F EPCHTET
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Mporpamma aucumnnmHbl "CoBpeMeHHble Npobnembl KOPNopaTnBHbIX PUHAHCOB"; 38.04.01 DKOHOMMKA; NOUEHT, K.H. (BOLEHT) AHKYOUHOB

KoHTtponbHble Bonpock 1. KakoBa ponb MHBECTULNOHHbBIX MPOEKTOB C MOSIOXMUTENbHBIMU 3HAYEHNSMU
ymucTon npuseneHHorn ctommoctn (NPV) B co3paHmm akumoHepHom ctoumocTn? 2. B yem
3aknoyarTes cneundmyeckne 0CobeHHOCTN MHBECTULIMOHHBIX MPOEKTOB MyONNYHbBIX KOMMAHWIA C
TOYKU 3PEHUS CO34aHUS akLUMOHEPHOR cTommocTn? 3. [lante onpeneneHne sKOHOMUYECKOW PEHTLI.
Kakuve Bnabl 9KOHOMUYECKUX peHT Bam n3BecTHbl? Kakylo ponb OHW UrpatoT B NPUHATAN U
060CHOBaHUM KOPNOPaTUBHBIX MHBECTULIMOHHBIX pelweHnii? 4. Kakum o6pa3oM yunTbiBaeTcs
WNHBECTULMOHHbBIA PUCK B paMKax Knaccu4eckom mogenn ouHaHcoBoro MeHegxmeHTta? 5. lNoyemy
HeobXxoAMMbl LONOMHUTENbHbIE METOABI U MPUEMBI Y4eTa PUCKOB OTLAENbHbIX KOPMNOPaTUBHbIX
MNHBECTULIMOHHbIX MPOekToB? 6. [Nepeuncnute n naite obulyto xapakTepuUCcTKy METOLO0B y4eTa pucka
KOPNOpaTMBHbIX MHBECTULIMOHHbIX MPOEKTOB. SABAAIOTCA NN 3TW METOAbI B3AVMOMWCK/O4aoWMMmN nnbo
OHW OONONHSOT apyr apyra? 7. Yto npeacrtasnset coboi nepeso pelweHnin? Kakum obpas3om oepeso
PELWEeHNIA NCNOoNb3yeTCs B yNpaBieHn KopnopaTnBHbIMU ouHaHcaMn? Kakme ocHoBHble TpeboBaHms
K HeMy npeabsBnstoTcs? Bonpockl Ans camocTosTenbHoi pabotbl 1. IMMTaumoHHoe
MOJEeNMpoBaHMe Kak MeToL yyeta pucka B MUHBECTULMOHHOM NPOEKTUpoBaHun. 2. AHanns
4yBCTBUTENIbHOCTU NHBECTULUMOHHBIX NPOeKTOoB. 3. MeTon Koppekunn CTaBk1 AUCKOHTUPOBaHUS Ha
puck. 4. OueHKa CTaBKM PbIHOYHOW Kanutannaauum nybnnyHoin komnaHmu. icnonb3oBaHne Mogenm
CAPM. 5. MNMpumeHeHne mogenn CAPM B ycnoBumsx HU3kK0agOeKTUBHbIX OUHAHCOBBIX PbIHKOB.
3apaHusa ans camocTosiTenbHol paboTbl BeinonHuTe 3anaHmsa € 1 1 2 Ha c. 284, 285 k rnaee 11
kHurn P.Bpeninu n C.Mainepca "lMpuHumnbl KopnopaTuBHbIX ouHaHcos" 2008 r. n3gaHus (CM. CMCokK
pekoMeHayeMol nuTepatypsbl). 3aiaHne Ha UHOMBMOYaNbHYO CaMOCTOSTENbHYIO paboTy no Teme 3
LNsi rMnoTeTnYeckomn xo3sMCTBEHHOW CUTyaLMK, CBS3aHHON C HEOOXOAMMOCTBIO MPUHSATUS
KOMMEpPYECKOo oMpPMOii, HEKOMMEPYECKOI opraHu3aumei nMbo LOMOX03SACTBOM MHBECTULIMOHHOMO
PELEHNS B YCNOBUSX HEONPELENEHHOCTN, MOCTPOUTL AEPEBO PewweHnin n 06ocHoBaThb BbIOOP
WNHBECTULIMOHHOW anbTepHaTuBbl. Mpu 3TOM OONXHbI 6bITb BbIMOMHEHBI HXECNEAyoWme
TpeboBaHms: 1. BONXHbI ObITb BbIMONHEHBI OCHOBHbIE NPaBWia NOCTPOeHNs aepesa peweHuit (Jn,
duHHepTH; €. 218); 2. NCTOYHMKN HEONPEAENEHHOCTIN AONXHbI ObITb AEHTUGULMPYEMBI; 3. COOLITUS
LONMXHbI ObITb PEAaNNCTUYHbBI 1 LONyCKaTb 3KOHOMUYECKYIO MHTeprnpeTaunto; 4. LONXHbl ObiTb HETKO
BblAENeHbl U 0603HaYeHb y3nbl Bbibopa 1 y3nbl cobbITUS; 5. KaxXAbli BApUaHT pa3BUTMs CobbITWIA
LONXXEH UMETb CTOMMOCTHYHO OLIEHKY; 6. BbIOOP NPeanoYTUTENbHOMrO BapuaHTa foNXeH ObiTb
OCYLLECTBNIEH HA OCHOBE pacyeTa ero oxunagaemon geHexHom ctommoctn (Expected Monetary Value,
EMV); 7. npn aTOM paccynTaHHble 3HaveHust EMV gonxHbl 6bITb Ycnamm 0gHOro nopsiaka.
KputepnsiMm oLeHku KayecTsa BbINOMHEHWUS MHONBMOYANbHOMO 3a4aHNS BbICTYNalT COOTBETCTBME
MOCTPOEHHOro "aepeBa” NepevncneHHbIM Boile TpeboBaHMAM, HAarNSAHOCTb NPEACTaBNEeHNS U
Ka4yecTBO OCPOPMIEHUS, @ TakXe CObMoaeHME YCTAHOBNEHHbIX KaneHaapHO-TeMaTUYECKUM NnaHoM
CPOKOB MpencTaBneHns 3afaHus Ha npoBepky.

Tema 4. Tema 4. ONuUUOHbI B KOpnopaTUBHbIX oUHaHcax
JoMallHee 3ajaHne , NPUMEPHbIE BONPOCHI:

CamocTosTenbHoe BbiNonHeHne 3anaHuin (@ 2 k rnase 10; € 1 1 2 k rnase 22 kHurn P.Bpennn n
C.Mawepca "lMpuHumnbl KopnopaTnsHbix puHaHcoB" 2008 r. napaHus).

KOHTPONbHAas To4Ka , MPUMEpPHbIE BOMPOCHI:
3awmra nHansuayanbHbiX 3a4aHUA NO TeMe.
YCTHbIA ONPOC , NPUMEPHbIE BOMPOCHI:

KETPOHHBH
B_EPCHTET

AHATTAMECKAR CrCTEMA KPY
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Mporpamma aucumnnmHbl "CoBpeMeHHble Npobnembl KOPNopaTnBHbIX PUHAHCOB"; 38.04.01 DKOHOMMKA; NOUEHT, K.H. (BOLEHT) AHKYOUHOB

[MpakTnyeckoe 3agaHne Xo039NCTBEHHYIO CUTyaLMIO, OMUCAHHYO B MPaKkTUYECKOM 3a4aHnn 2 K TEMe
3 cnepyeT paccMOTPeTb B MPEANONOXEHUN, YTO B BApUaHTE C NMOKYMNKO HOBbIX aBTOMOOUne amnep,
Hapsioy ¢ 6a30BbIM BapUaHTOM MOKYMKW, PACCMOTPEHHBIM Bbllle, NpeanaraeT NpeaocTaBuTb
cnenyowWwnii BapraHT: ecnv nokynaTesb cornawaeTtcs npuobpecTtn aBtoMmobunb 3a $380 Thic., TO
npoAaaseL NpvHUMaeT Ha cebs 0653aTeNbCTBO Yepes rof BblKynuTb 3TOT aBTOMOOW/b 3a 6a30BYi0
LieHy 3a Bbl4ETOM amopTm3aumm, 4To coctasmT $300 Thic. Kak N3MEHMTCS B 3TOM Cryyae peleHune
3a8aqn? K kakomy Tuny NprHaaNexunT peanbHblil onunoH? Kakosa ero LeHa v LLeHHOCTb?
KoHTponbHble Bonpockl 1. [ante onpeneneHue onumoHa. Kakme Bmabl ONUMOHOB BaM U3BECTHbI?
Kakyto ponb urpatoT peanbHble ONLMOHbI B KOPNOpaTNBHbIX orHaHcax? 2. Yto npencrasnset coboi
oueHka onumMoHoB? B kakux uensix oHa ocyuwectensetca? 3. YTo noHMMaeTcs noL TepMmHamm
CTOUMOCTb, LieHa, LLeHHOCTb OnuuoHa? SBnatoTCs N 9T TEPMUHbBI paBHO3Ha4YHbIMU? Ecnn oa, 10 B
Kakumx cnyyasix? 4. MNon BO3OeNCTBMEM KaKMX (hakTOPOB HOPMUpPYeTCs LieHa BupxeBoro onuuoHa?
Kakue 13 aTmx goakTopoB peneBaHTHbI A5 peanbHbix OnumMoHoB? 5. [lainTe onpeneneHns onunoHoB
Ha paclwupeHne 1 Ha npekpalleHne npoekTa. Kakue ewe Buabl peanbHblX ONUMOHOB Bam n3BeCTHbI?
Bonpochkl ons camocTtosTenbHoi pabotbl 1. Moaenb onunoHHOro LeHoobpasosaHms bnaka-LLloynaa.
2. BuHoMmanbHbIn MeToa. 3. Moaenb ONUMOHHOrO LeHoobpasoBaHns 1 CTPYKTypa kanuTana. 4.
KoHBepTMpyeMble LieHHblEe ByMaru 1 BappaHTbl Kak OMNUMOHbIl. 3aaaHus Ans CaMOCTOATENbHOW
paboTbl 1. BeinonHute 3anaHune € 2 Ha c. 263 k rnase 10 kHuru P.Bpeiinn n C.Maitepca "MpuHUmMnbI
KopnopaTusHbIx puHaHcoB" 2008 r. napaHus (CM. CINCOK PEKOMEHLYEMO nuTepaTypsbl). 2.
BbinonHute 3apaHna € 1 1 2 Ha c. 594, 595 k rnase 22 kHuru P.Bpennu n C.Manepca "lMpuHumnbl
KoprnopaTtusHbix govHaHcoB" 2008 r. n3gaHuns (CM. CNUCOK pekoMeHdyeMon nutepatypsbl). 3agaHve
Ha UHOMBMAYaNbHYO CaMoCTOoATENbHY0 paboTy no Teme 5 TpebyeTcs "BCTpOMTL" B 0AHY Mnu Gonee
BETBEN JepeBa peleHnit, MOCTPOEHHOr O Mpy BbIMONHEHUN NHAMBUAYANbHOIO 3a0aHns K Teme 4
pearnbHbIA ONUMOH (ONUUOHbI). BO3MOXHbI ONUMOHBI HA pacwmpeHne, Ha OOCPOYHOE rnpekpatleHme
WHBECTULIMWN, HA OTCPOYKY NMPUHATUS pelweHuns 1 T.n. JonxHbl 6biTb 0653aTenbHO ONpeaeneHbl: LeHa
onumoHa ("onunoHHasa npemus"), LEHHOCTb OMNUWOHA, Aarta (nepuoL) ero NcrnonHeHus. B
NMOSICHUTENbHOW 3anncke K 3a4aHnio MarncTpaHTy cnegyeT naTb 9KOHOMUYECKYIO UHTeprpeTaumto
peanbHOro onuuoHa, oTpasuTb ero BUSHME Ha UHBECTULNOHHYIO NPUBNeKaTeNnbHOCTb npoekTa. [Npu
3TOM A0/XHbl ObITb BbINOHEHbI OCHOBHbIE TPEOOBAHMS K MOCTPOEHUIO NepeEBA PELLEHNIA (CM. TEMY
4). ONUMOHBI [ONXHbI ObITb PEANNCTUYHBIMK U AONYCKaTb 9KOHOMUYECKYIO MHTEpPNpPeTaLmio; Bblbop
NPeanoYTUTENBHOrO BapraHTa A0MKeH OblTb OCYLECTBIEH HA OCHOBE pacyeTa ero 0Xuaaemoi
neHexHom ctonmoctn (EMV). KputepmnsiMm oLeHkr Ka4yecTea BbIMONHEHNS NHONBMOYaIbHOIO
3a4aHuns BbICTyNatT COOTBETCTBME MOCTPOEHHOr0 Aepesa peleHnin C BCTPOEHHbBIM OMNLUUOHOM
NepeYnCneHHbIM Bbllwe TpeboBaHUSAM, HArNsAHOCTb NPeACTABNEHUS U Ka4eCTBO OCPOPMIEHNS, a
TakXxe cobnioaeHne yCTaHOBNEHHbIX KaneHaapHO-TeMaTUYeCKMM NnaHoOM CPOKOB NPeLCTaBNeHNs
3aJaHuns Ha NpoBepKY.

Tema 5. Tema 5. [luBnpeHaHasa NONUTUKA, CTPYKTypa U CTOMMOCTb Kanurana
JoMallHee 3ajaHne , NPUMEPHbIE BONPOCHI:

CamocTtosTenbHoe BbiNnonHeHne 3anaHun (@ 11.11 k rnase 11, @ 12.4 k rnase 12, € 13.5 k rnase 13
kHurun KO.Bpurxema. n J1.'aneHcky "®UHAHCOBbI MEHEOXMEHT".

YCTHbIA ONPOC , NPUMEpPHbIE BOMPOCHI:

PervncrpaumnoHHbli Homep 957919316 SAEKTPOHHBIH
Crpanunua 14 n3 20. il yLH,lf[;F EPCHTET
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Mporpamma aucumnnmHbl "CoBpeMeHHble Npobnembl KOPNopaTnBHbIX PUHAHCOB"; 38.04.01 DKOHOMMKA; NOUEHT, K.H. (BOLEHT) AHKYOUHOB

KoHTponbHble Bonpockl 1. Kako BoNnpoc CTOUT B LLEHTpe TEOPUIA AMBUAEHOHOW NOANTUKN? YeM
060CHOBbIBAOTCS TEOPUS UPPENEBAHTHOCT ONBUAEHAOB, TEOPUS CYLWECTBEHHOCTU ANBUAEHAOB,
Teopus Hanoroson auddepeHunaunn? 2. B 4yeM cyTb MHGPOPMALIMOHHOMO COAEPXAaHUS PELEHNS O
BbiNnate AMBMAEHOOB NybnnyHoi koMmnaHuein? 3. Kakas ocHoBHasi npobnema CTouT B LIEHTPe Teopuii
CTPYKTypbl Kanutana? MoyeMy o60CHOBaHME TOW UKW NHOWK MoLenun TpebyeT NPUHSATUS
npeanonoxXeHue o NybnnyHoM xapaktepe komnaHun? 4. [lainte o60CHOBaHMe TPaaULMOHHOMO
nogxopna K CTpyktype kanutana. 5. [lpueegute gokasarenbctea teopembl MoaunnbaHn-Munnepa.
Kakve ponyweHuns npu aTomM npuHuMatotca? Bonpockl ans camoctositTenbHon pabotol 1.
MpakTnyeckas (amnupmryeckas) NnpoBepka OCHOBHbIX TEOPUIA ANBUOEHOHON NOANTUKN. 2. "OddekT
KnueHTypb!". 3. MBnaeHaHas nonnTuka N areHTckme nsgepxku. 4. dopmmposaHne oUBNOAEHOHOMN
NONUTUKM KOMMAaHWIA, OEACTBYIOWMNX B YCIIOBUAX PA3BUTOr0 N pOpMUpYoLEerocsi OUHaHCOBbIX
pblHKOB. 5. [lMBnaeHgHas nonutuka n Hanorun. 6. CTpykTypa KanuTtana v pbiIHOYHas Kanutanuaauus
oupmbl. 7. ObocHoBaHUe 1 kputuka mogenn MoaunbsaHu-Munnepa. 8. lononHUTENbHbIE
nokasarenbcTtsa Teopembl MogunbsaHu-Munnepa. 9. OCHOBHble (0akTopbl, BINSOWMNE HA
doopMMpOBaHNE CTPYKTYPbI Kanutana KoMnaHuin, 0enCTBYOWNX B YCNOBUSX Pa3BMUTOMO U1
doopMUpPYIOLLErOCs (PUHAHCOBbIX PbIHKOB. PONb PENTUHIOBbLIX areHTCTB. 3adaHus ons
camocToaTenbHo paboTbl 1. BoinonHnTte 3anaHve € 11.11 Ha c. 397 k rnaee 11 kHuru KO.Bpurxema.
n J1.'aneHckn "®UHAHCOBbLIN MEHEOXMEHT" (CM. CMMCOK PEKOMEHAYEMOW nuTepaTypsbl). 2.
BbinonHute 3apaHve € 12.4 Ha c. 442 k rnase 12 kHurn O.Bpurxema. n J1.I'aneHckun "®UHaHCOBbIN
MEHEeOXMEHT" (CM. CNMNUCOK pekoMeHayemon nutepatypsbl). 3. BoinonHuTte 3anaHve € 13.5 Ha c. 483 k
rnaee 13 kHurun KO.Bpurxema. n J1.ManeHckn "®rHAHCOBBIA MEHEOXMEHT" (CM. CNUCOK
pekomeHOyeMmomn nutepartypsbl). 4. BHMMaTENnbHO NpoyunTanTe 1 TwaTenbHO CpaBHUTE JoKa3aTenbCcTea
TeopeMbl MoaunbsHu-Munnepa (6e3 y4eta Hanoros), npueeneHHble B kHuUre KO.Bpurxema. n
N.aneHckmn "®uHaHCOBbLIN MeHeAXMEHT" Ha ¢. 371-373 u B kHure B.B.Koanesa ?®uUHAHCOBbLIV
MEHEOXMEHT: Teopus 1 nNpakTuka? (CM. CIMCOK peKOMeHOyeMon nuteparypbl) Ha c. 854, 855.
CywwecTByIOT N1 NPUHUUNNANBbHbIE PA3NNYUS B NPUBELEHHbBIX aBTOPaMMN 3TUX KHUM PpacCyXOeHNSaX?
Ecnn pa, To HACKONbKO OHW CYLWEeCTBEHHbI? Pe3ynbTaThl BbIMOMHEHMS 3a4aHUS 0OOpPMUTE B BUAE
acce.

3CCe , NPpUMEpPHbIE TEMbI:

BbinonHeHne ayanTopHoro acce Ha temy "OnTtuManbHas aMBuUaeHOHAs NONNTUKA OTEYECTBEHHbIX
KomnaHuin".

Tema 6. Tema 6. PuHaHCOBble acneKkTbl KOpNopaTUBHbIX peopraHn3aLun
HoMmallHee 3afaHune , NpyUMepHbIe BONPOCHI:

CamocTosTenbHoe BbiNonHeHne 3anaHunin (€16,17,18 k rn. 20 kHurn C.Pocca, P.Bectepdomnga n
b.0xopaaHa "OcHoBbI KOPNopaTUBHbBIX (PUHAHCOB".

YCTHbIA ONPOC , NPUMEPHbIE BOMPOCHI:

KoHTponbHble Borpockl 1. OxapakTepuaynTe OCHOBHbIE TUMbl KOPNOPAaTUBHbLIX peopraHnsauni u nx
SKOHOMMYecKkoe comepxaHue. 2. Kakne 0OCHOBHble MeXaHWU3Mbl KOPropaTBHbIX peopraHusaunii Bam
N3BECTHbI? B 4eM cekpeT nonynsapHoOCT! obMeHa akuMsaMy Npy KOPNopaTUBHbIX CANsaHUAX? 3. YTo
npeacTaBnseT coboi Bblkyn C LONrOBbIM (OUHAHCMpOBaHNeM? 4. OxapakTepuayite n3BecTHble Bam
MeToAbl 3alWNTbl OT BPaXAEOHbIX MNOrNOWEHWNA, NCMONb3YEMbIE B PbIHOYHbIX 9KOHOMMKaX. 5. B yem
3aKk/t04atoTCA OCHOBHbIE TPYOAHOCTU OLLEHKW KOMMaHWA Npu CANSHUAX U NOornoweHnsx? Bonpockl ans
camocToaTenbHoM paboTbl 1. 3akoHOAATENBHOE PEryNMPOBaHNE PEOPraHn3aunii akLMOHEPHbIX
obwecte B Poccumn n 3a pybexom. 2. CoBpeMeHHbIe MpobnemMbl KOPNOPaTUBHBIX CANSHUIA 1
nornoweHunin B Poccum n 3a pybexom. 3. Npobnembl OLEHKM KOMNAHWUIA NPY CANSHNSX K
nornoweHmnsx. 3agaHns ons caMmocTosATeNbHOM paboTbl BoinonHute 3agaHns € 16,17,18 Ha c. 652,
653 k rnase 20 kHurn C.Pocca, P.Bectepgunga n b.OxopaaHa "OCHOBbI KOpropaTUBHbIX
dovHaHCcoB".

acce , MPUMEPHbIE TEMBI:

BbinonHeHne ayantopHoro acce Ha TeMy "BpaxaebHble NOrnoweHns: yrpo3a a3KOHOMUYECKOM
CTabUNbHOCTM UM HEOOXOAUMBIA SNEMEHT PbIHOYHBIX OTHOWEHWIA?".

Tema . UToroeas coopma KOHTpons

MpuMepHbIe BONPOCHI K 9K3aMeHy:
MpuMepHas TemaTrka 9K3aMeHaLUNOHHbIX 3cce
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1. KopnopaTuneHas gpopma opraHnsaumm - HeobxoaumMoe nnm 0octTaTo4dHoe YCnoBue appPekTUBHOro
PuHaHcUpoBaHus bruaHeca?

2. PacnpepneneHue pnckos nybnnyHol KomnaHum

3. YnpaBneH4yeckume acnekTbl OpyeHTaLMmM KOpnopaLmm Ha y4eT MHTEPECOB BCEX 3aMHTEPECOBAHHbIX
CTOPOH (CTenKxonaepos)

4. dUHAHCOBbIE acnekTbl OpUEHTaLUN KOpNopaumm Ha y4eT MHTEPECOB BCEX 3aNHTEPECOBAHHbIX
CTOPOH (CTENKXONAEPOB)

5. Poccuickas Mmofgenb KopnopaTuBHOro ynpaeneHns: "aHrno-aMepukaHckmi BapuaHT”,
"SMNOHO-repMaHCKUn BapuaHT" unu "Tpetuin nyTtb"?

6. @OPMbI PbIHOYHON 3PPEKTUBHOCTY - M30OpETEHNE KABUHETHBIX PMHAHCUCTOB-TEOPETUKOB UK
06beKTUBHASA peanbHOCTb?

7. NHdpopMaumoHHas acuMmeTpusi (OOHO0BOr0 pbiHKa: 0AHO3HAYHOE 31107

8. PbIHOK akuuin coTpsicatoT NocneacTBmMs KOPNopaTMBHbIX CKaHAANO0B; ECTb anbTepHaTMBea y
nHBectopa?

9. ONuUMOHbI Ha NOKYMNKY aKLUWiA TON-MEHEOXMEHTOM: 3PCPEKTUBHbBIA MHCTPYMEHT MOTUBALIAM
nocnefHNX nm oyepenHast BOSMOXHOCTb NMOXMBUTLCS 3a CHET akLMOHEpPOB?

10. OnNuUMOHbI Ha NOKYMKY akUWiA YneHamMm COBETOB ANPEKTOPOB: 3GEKTUBHbIA MHCTPYMEHT
MOTMBALMM NOCNELHUX UK HEM3bexXHoe 3107

11. MNpobnembl OLLEHKN KOPNOpaTMBHOMO Aonra

12. OueHka KopnopaTuUBHbIX UHAHCOBbLIX NHCTPYMEHTOB

13. MMybnnyHoe pasmelleHne KopnopaTMBHbIX LLEHHbIX Bymar

14. KopnopaTunBHble OMuUMOHbI 1 UX OLEeHKa

15. CcynHoe 1 apeHaHoe (hMHaHCMpPOBaHUE B KOPNOpPaTUBHbIX 06pa30BaHNSAX

16. KoHBEpTUpYyEMble 1 NPOM3BOLAHbIE MHCTPYMEHT B yrNpasieHnn KoprnopaTusHbIMM orHaHcamm
17. YnpaBneHve CTOMMOCTbIO NyOnnyHOM KOMNaHum

18. VIHBECTULMOHHbIE peleHns NyBnnYHON KoMnaHmum

19. lNpoekTHOE hmMHaHCKMpPOBaHMe B KOpnopaumsx

20. AHann3 n y4yeT pMCKOB KOPrNopaTUBHbIX MHBECTULIMOHHbIX MPOEKTOB

21. OueHka KopnopaTt1BHbIX akTneoB: mogens CAPM un ee obocHoBaHme

22. KoHuenuusa n pacyeTt koadpdumumeHTa beta

23. OueHka KoprnopaTuUBHbIX akTUBOB NPU CAUSHUSX U NOTNOWEHMAX

24. OueHka CToMMOCTM kKanuTana nybnmyHon KoMnaHnm

25. lmBmaoeHaHas nonutuka nybnmyHom KoMNaHum n ee NPaBoBOE PerynMpoBaHne
26. BpaxnebHble nornoweHns n orHaHCOBbIE METOAbI MPOTUBOAENACTBIS UM

27. KopnopatumeHble 06pa3oBaHns U MEXAYHAPOAHbIA PbIHOK KanuTanos

28. YnpasneHne MHBECTULMOHHbLIM NopTdpenem nyonmyHon KoMnaHum

29. duHaHCOBbIE acnekTbl OPMUPOBAHNS BEPTUKANIBHO U FOPU3OHTANIbHO UHTEMPPOBAHHbIX
KOPNOpaTMBHbIX CTPYKTYP

30. ®rHaHCOBbIE PeLeHNs NPY KOHINIOMEPATUBHBIX CINSHUAX

31. Bblikyn ¢ 0onrosbiIM oUHAHCUPOBAHNEM, KaK UHCTPYMEHT KOPNOPaTUBHbIX peopraHn3aunia

32. TpaHcthepTHOE LeHoobpas3oBaHe B KOPNOPATMBHBIX CTPYKTYpax

33. HanoroBblii MEHEOXMEHT B KOPNOpPaTNBHbLIX 06pa30BaHNSAX

34. duHaHCcoBble acnekTbl POPMMPOBAHNSA XONAMNHIOBbIX KOMNAHWUIA 1 OMHAHCOBO-MPOMbILINEHHbIX
rpynn

35. KopnopartumHas popma opraHnsauum - Heobxoammoe nnvM LOCTaTo4YHOE YCoBMe
3 heKTUBHOro oMHAHCMPOBaHUs buaHeca?

36. PacnpeneneHne pnckos ny6nM4yHON KOMNaHum

37. YnpasneH4eckne acnekTbl OpueHTaumMm Kkopnopaumm Ha y4eT MHTEPECOB BCEX
3anHTEepPecoBaHHbIX CTOPOH (CTENKX0naepos)
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38. dunHaHCOBbIE acnekTbl OpUeHTaUUN KOpropaLmm Ha y4eT MHTEPECOB BCEX 3aMHTEPECOBAHHbIX
CTOPOH (CTernKxonaepos)

39. Poccuiickas Mogenb KopnopaTMBHOMO yNpaBneHus: "aHrno-aMepukaHckuim BapuaHT",
"SMNOHO-repMaHCcKuin BapuaHT" unu "tpetuim nyto"?

40. PopMbl PbIHOYHON 30PHPEKTUBHOCTY - M306peTEHNE KaBUHETHBIX OMHAHCUCTOB-TEOPETNKOB UK
06beKTUBHASA peanbHOCTb?

41. lHdhopMaumoHHas acuMMeTpums (OOHO0BOM0 pblHKA: 0AHO3HAYHOE 3107

42. PblHOK aKkuuiA coTpsicatoT NOCnencTBms KOpnopaTuBHbIX CKaHOanoB; eCTb anbTepHaTUBa y
nHBectopa?

MpakTuyeckoe 3agaHme (MUHKU-Kec) "dunoymak” K 5 Teme

HaMmblkaBlMCb NO CTYEHYECKMUM CTOMOBbIM 3a rofbl y4ebbl, BblNyCKHUK 3KOHOMUYECKOro By3a
pewaeT Ha nasix Co CBOE CECTPO-6M3HELOM, B COBEPLIEHCTBE YHACNEA0BABLLEA MAMUHO
KyNMHapHOE UCKYCCTBO (Mama no npasy cyMTaeTcs nydwen nosapuxon cena BepxHue NHObIpyn
AnacToBCKOro paiioHa) OTKpbITb NPOM3BOACTBO 60 4XETHBIX HALUMOHANbHbIX 6104 MO TEXHONOrNK
goacT-doyna. YHMKanbHas MammHa TeXHONorns npeasaputenbHoi NoaAroTOBKM HAYMHKN NO3BONSET B
MPOMBILW/IEHHbIX MacluTabax BbiMycKaTb BbiMNEYKy, COKPATMB BPEMSI HAXOXAEHWNS U3AENNA B NeYn 00
nprvemMnemMoro B 3aBefieHnsix ObICTPoro NuTaHus. B pesynbtate noTpebutenb nonyyaeTt He
pasorpeTbii, a ropsaynii a4noYMac.

MNpobnema, ogHako, BO3HMKAET C HEOXUAAHHOW CTOPOHbI: CEeCcTpa - MOTEHUMAaNbHbIN NapTHEpP no
6v3Hecy, BOOXHOBMBLUMCb CaMOl UAEEN, PeWnTeNbHO He NPUEMNET CcTpaTermio oMHaHCMpPoOBaHUS
6usHeca, npennaraemyto 6patom. Bce neno B ToM, 4To 13 Tpebyembix 1 MAH. ONS opraHmn3aLmm
6usHeca bpat npennaraet ncnonb3osatb nwb 500 000 pyb. cO6CTBEHHbIX CPEACTB, a OCTalbHble
500 000 pyb6. B3sTb B KpeamT B baHke non 3anor 40CTaTOYHO NMKBMOHOrO 060pynoBaHNS
MUHW-NeKapHU. Tak Kak NPoM3BOAMTENb MUHU-NIEYE 3aNHTEPECOBAH B MPOABUXEHNM UX HA PbIHOK,
OH npepnnaraet NbrotHbln kKpeaut nog 10% ronosbix Ha BeCb Nepunog peanudauuun npoekta. NMpwu
aTOM y 6pata ¢ cectpori umeetcsa 1 MaH. pyb. COBCTBEHHbBIX CPELACTB, BbIAENSAEMbIX POAUTENSMU HA
pa3BnTnE bmsHeca.

BbINyCKHUK ryMaHMTapHOro goakynbteta TEXHNYECKOro By3a, cectpa noaxoauT K NPUHATUIO
OVHAHCOBbIX PEWEHUA C NO3ULMIA NOBCEAHEBHOW NOMMKN 1 34paBOro CMbICNa U PewmnTenbHO He
NMOHUMaEeT, 3a4eM 3ane3atb B AONMN, €CNN BNOMHE XBaTaeT COOCTBEHHbIX CPencTB. He BepuT oHa u
OMHaHCOBbIM MokasartensM co CTpaHHbIMK HadeaHnsaMM Tuna ROE, ROA, nesepuax v 1.n.,
crnpasen/IMBO cyMTast, 4To xmaxab nyywe n npaBunbHee neeepuaxa. TeM He MeHee, B CUy
YHUKaNbHOW KBanndukaLmm cecTpbl ee y4acTne B bU3Hece KpUTNYeCcKn Heobxoammo.

BpaTty Xun3HeHHO HeobxoaMMo NpeacTaBnTb yoeamTenbHyo aprymeHTaumto. B npotuBHom cnyyae
noA4 BOMPOC CTaBUTCS €ro NpodoeccroHanbHasi SKoHOMUYeckasl KBanmgukawmsi; Kpome Toro, oH
NCKPEHHe ybexaeH B MpaBUNbHOCTM CBOErO Noaxoaa.

Ybs no3uums siensietcs bonee npaeunbHoin? Ecnmn 6parta, To HEO6X0OMMO MOMOYb EMY
cchopMynmMpoBaTh apryMeHTauuto B NoNib3y NpeanaraeMoro noaxona Ha noHATHOM HESKOHOMUCTY
A3blKe.

LononHutenoHas MHJOopMaLKMA 0 NpoeKkTe:

O6LWecTBO C OrpaHNYEHHON OTBETCTBEHHOCTBIO "Junoumak” ByaeTt ynnaymsatb Hanor Ha Npubbinb
no ctaeke 20%. [MporHo3Has peHTabenbHOCTb akTUBOB TakXe OonxHa coctaButb 20%. Kpome Toro,
POLMTENN MOTYT BNIOXWUTb BPEMEHHO CBOOOAHbIE CpencTBa B GaHKOBCKUIA feno3unT nog 12%
roMOBbIX.

7.1. OcHOBHas nuTeparypa:

KopnopatueHbIi (oHAHCOBbI MeHeAXMeEHT, JlnumntoBckuin, Muxann AnekcaHaposuy;lobaHoBa,
EneHa HukonaeeHa;MuHacsiH, BureH babkeHosuy;Manamapuyk, Buktop MeTtposund, 2012r.

MHBecTuumn, Tennosa, Tamapa BuktoposHa, 2012r.

duHaHcoBbI MeHenxXMeHT, Kosanes, Banepuin Buktoposuy;Kosanes, Butanuin Banepbesuy, 2010r.
KopnopartueHble puHaHcbl, PomaHosckuid, Muxaun Bnagnummposundy;BocTtpokHyTtoBa, A. U., 2014r.
duHaHcbl, bapabauw, A. b.;benornasosa, I'. H.;bensiesa, T. N.;PomaHosckuii, M. B., 2013r.
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MBawkosckas V.B. duHaHcoBble namepeHns KopnopaTueHbix ctpaTternin. CTerkxonaepckui
noaxon: MoHorpadgous - 2-e usg., nepepab. n gon. / M.: HALL MH®PA-M, 2013. - 320 ¢. 9bC
"ZNANIUM.COM"

VBawkosckas N.B. MooenmpoBaHne CToMMoCTn KomnaHmu. CTpaTernyeckas OTBETCTBEHHOCTb
coseTta gupektopos / M.: UH®PA-M, 2012. - 430 c. 36C "ZNANIUM.COM"

7.2. JlononHuTenbHasa nuteparypa:
®durHaHCOBbLI MEHEOXMEHT: Teopus u npaktuka, Kosanes, Banepwuin Buktoposuny, 2010r.

®uHaHchl, bapabauw, A. 4.;bensieBa, T. I1.;bo4apos, B. B.;PomaHoBckuit, Muxaun Bnagnmmnposuy,
2010r.

Kunr A. OueHka CnpaBensimBoi CTOMMOCTY AN (OUHAHCOBOM OTYETHOCTU: HOBblE TpeboBaHMA
FASB / AnbnuHa Mabnuwep, Mockea, 2011. 36C "bubnunoPoccuka"

Wapn U. NuBectuumm / Y.®. Wapn, I'. 1. Anekcangep, O.B. Bannu; lMNep. ¢ anrn. A.H. BypeHuHa,
A.A. BacuHa. - M.: UH®PA-M, 2014. - 1028 ¢. 96C "ZNANIUM.COM"

7.3. UHTepHeT-pecypcChbl:

ACCA Training, Jobs, Content Writing, eCommerce, Business eBooks - http://accasupport.com
Damodaran online - http://people.stern.nyu.edu/adamodar/

XypHan KopnopartueHblie duHaHcbl (Journal of Corporate Finance Research) - http://cfjournal.hse.ru
XypHan ®uHaHCoBbIN MeHEeLXMEHT - http://www.finman.ru

OdomumanbHbi cant ACCA - www.accaglobal.com

8. MarepumanbHo-TexHU4YecKoe obecrneyeHne oUCLUMIUHbBI(MOOYNS)

OcBoeHne ancumnivHbel "CoBpeMeHHble Npobnembl KOpNopaTUBHbIX OMHAHCOB" NpeanonaraeT
MCMONb30BaHNe CNeayloWwero MatepuanbHO-TEXHUYECKOro obecneyeHns:

MynbTumMeouiiHas ayoutopus, BMECTUMOCTbIO 6bonee 60 yenosek. MynbTumMeauiiHas ayamtopums
COCTOWUT U3 MHTErPUPOBAHHbIX UHXEHEPHbIX CUCTEM C €AMHON CUCTEMON YNpaBneHns, OCHaleHHas
COBPEMEHHbBIMU CPELCTBaMM BOCNPOU3BEAEHUS U BU3yanu3auum noboin BUAeo 1 ayamno
nHGopMaLUK, NONYYEHNS N Nepeaayn aNeKTPOHHbIX AOKYMEHTOB. TUNOBas KoMNnekrauus
MyNbTUMEAVNAHOW ayANTOPUU COCTOUT U3: MyNbTUMEAMNAHOIO NPOEKTOpPa, aBTOMaTU3NPOBAHHOMO
MPOEKLIMOHHOrO 3KpaHa, akyCTUYECKON CUCTEMBI, a TAKXE MHTEPAKTMBHOW TpMbyHbI NpenoaaBsartens,
BK/IIOYAIOLWEN Ta4y-CKPUH MOHUTOP C AMaroHasnbio He MeHee 22 AI0AMOB, NEPCOHANbHbBIA KOMMbIOTEP
(c TexHnyecknmm xapaktepucTukamm He HuXxe Intel Core i3-2100, DDR3 4096Mb, 500Gb),
KOHJoepeHL-MUKPOoH, 6ecnpoBoaHOM MUKPOGIOH, 610K ynpaeneHns obopynoBaHueM, MHTepAerchl
noakntouermns: USB,audio, HDMI. MiHTepakTmBHas TpmbyHa npenoaaBatens SBnseTcs Kno4eBbiM
3NEMEHTOM yNpaBNieHns, 00 bEANHSIOWMNM BCE YCTPONCTBA B EOMNHYIO CUCTEMY, U CNYXUT
NONHOLIEHHbIM paboymm MecToM npenoaasatens. lNpenonasartens MMEET BO3MOXHOCTb NIEMKO
ynpaBnsTb BCEA CUCTEMOW, HE OTXOAS OT TPMOYHbI, 4TO MO3BONSET MPOBOANTL NEKLMMW, MPAKTUYECKUE
3aHATWA, Npe3eHTauun, BebrHapbl, KOHPEPEHLNM U Opyrie BUObl ayAUTOPHON Harpy3Ku
obyyarowwmxcs B yA06HON 1 OOCTYMHOW ANS HAX POPME C MPUMEHEHNEM COBPEMEHHbIX
MNHTEPAKTMBHbIX CPEACTB 0Oy4eHMS, B TOM YMCE C MCNONb30BAHMEM B MpoLecce 0by4yeHns BCex
KopropaTtusHbIX pecypcoB. MynbTumeoniiHasa ayamTopus TakXe OCHaLWeHa WMPOKOMONOCHbIM
LOCTYNOM B CETb MHTEPHET. KoMnbloTEPHOE 060pYyn0BAHMEM NMEET COOTBETCTBYIOWEE
NVLEH3NOHHOE NPOrpaMmMHoe obecneyeHue.

KomnbtoTepHbIl knacc, npeactaensowmii coboi paboyee mecto npenoaasaTens n He MeHee 15
paboyrx MECT CTYAEHTOB, BK/IOYAIOLWMX KOMMbIOTEPHbIMA CTOM, CTYN, NePCOHasbHbIA KOMMbIOTEP,
NMLEH3MOHHOE NporpaMMHoe obecneyeHne. Kaxablii KOMAbOTEP MMEET WPOKOMONOCHbBIA JOCTYN B
ceTb VIHTepHeT. Bce KoMMbioTepbl MOAKIOYEHbBI K KOPNOPaTMBHOW KOMMbIOTEPHON cetTn KDY n
HaxogaTcsa B €ANHOM JOMEHE.
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YyebHo-MeToan4eckas nutepartypa ans 4aHHOW ONCLUMMINHBI UIMEETCS B HAIMYUN B
3NEeKTPOHHO-6MbNMoTeYHol cucteme " brubnuoPoccurka", 4OCTYN K KOTOPOW NpenocTaBneH
ctyneHTam. B 9bC " bubnunoPoccuka " npeacTaBneHbl KONNEKLUMN akTyanbHON Hay4HOM 1 y4ebHOo
nuTepaTtypbl N0 ryMaHMTapHbIM HayKaMm, BKtovatowme B cebst nybnmkaumm BenyLmx POCCURCKNX
N30aTenbCTB ryMaHUTapHOW nuTepaTypbl, U3AaHUS Ha aHTIMACKOM S3blKe BeOyLWmX aMepuKaHCKnx u
€BPONeNCcKMX N30atenbCTs, a TakxXe peakme U ManoTMpaxHble N3naHnsa pOCCUACKUX PerMoHanbHbIX
By30B. 9bC "BbubnnoPoccurka" obecneynBaeT WMPOKMiA 3aKOHHbI AOCTYN K HEO6X0AMMbIM ANst
obpazoBaTe/ibHOro npoLecca N3naHnsM ¢ UCMONb30BAHNEM MHHOBALMOHHBIX TEXHONOMNIA 1
COOTBETCTBYET BCEM TpeboBaHNSAM henepanbHbIX FoCynapCTBEHHbIX 06pasoBaTebHbIX CTaHAapPTOB
Bbiclero npodpeccuoHanbHoro obpasosarus (PrOC BIMO) HoBOro nokoneHus.

YyebHo-MeToanYeckas nutepartypa ans 4aHHOW ONCLMMNAUHBI UIMEETCS B HAMYUN B
3NeKTPOHHO-6ubnnoteyHol cucteme "ZNANIUM.COM", pocTyn K KOTOPOW NpefoCTaBNEH CTyAEHTaM.
9BC "ZNANIUM.COM" conepXuT nponsseneHnst KpynHEeNWmnxX POCCUNCKNX Y4EHbIX, PyKOBOOUTENEN
rocynapCTBeHHbIX OpraHoB, nNpenogasartenei Beayumx By30B CTpaHbl, BbICOKOKBANMMULMPOBAHHbIX
CMeunanncToB B pasnunyHbix cdoepax brnsHeca. PoHL 6nbnmMoTekn chopMMpPOBaH C y4ETOM BCEX
N3MEHEHMNI 06pa3oBaTENbHbIX CTAHAAPTOB M BKKOYAET y4ebHMKM, yyebHble nocobus, YMK,
MOHOrpadoun, asTopedoeparbl, guccepraumm, SHUMKNONEONN, CAOBapu U CNPaBOYHNKN,
3aKkoHo4aTeNnbHO-HOPMAaTMBHbIE OOKYMEHTbI, CNeunanbHbie Nnepnognyeckme n3gaHms n n3naHus,
BbiNyckaeMble nsgatenbcrsamm By30B. B HacToswee Bpems 965C ZNANIUM.COM cooTteetcTByeT
BCceM TpeboBaHMAM hefepanbHbIX roCyAapCTBEHHbIX 0Opa3oBaTeNbHbIX CTAHAAPTOB BbICLIErO
npogoeccrnoHanbHoro obpasosanust (PrOC BI1O) HoBoro nokoneHus.

MynbTMeauiiHas ayomtopus Heobxoomma ans NPoBeneHNs NEKLUMOHHBIX 1 OTAENbHbIX CEMUHAPCKUX
3aHATUN.

Mporpamma cocTtasneHa B cootBeTcTBumM ¢ TpeboBaHnsmm ®rOC BIMO v y4ebHbIM nnaHoM no
HanpasneHuo 38.04.01 "OkoHomuka" n marmctepckon nporpamme KopnopatmeHble (PUHaHCHI .

KETPOHHBH
B_EPCHTET

AHATTAMECKAR CrCTEMA KPY

PerunctpaumnoHHbii Homep 957919316 5AE
CrpaHnua 19 n3 20. 111 yHlf[

S OEMALIGH



Mporpamma aucumnnmHbl "CoBpeMeHHble Npobnembl KOPNopaTnBHbIX PUHAHCOB"; 38.04.01 DKOHOMMKA; NOUEHT, K.H. (BOLEHT) AHKYOUHOB
.b.

ABTOpP(bI):

AHnkyaonHos A.B.

" 201 __r.
PeueH3eHT(bl):

YcaHosa [.L.

" 201 __r.

KETPOHHBH
B_EPCHTET

AHATTAMECKAR CrCTEMA KPY

BAE
il YHH

A 5 (1,

PeructpaunoHHbii Homep 957919316
Crpanunua 20 n3 20.

o



