®UHAHCHI U KPEIUT _AASI CTYAECHTOB, OOyYaIOILIHXCA IO HallpaBA€HHIO
«DroHOMHKa» _2012-13 yu.rox

Tema 1. /[leHbru U geHesKHas1 CHUCTEMA

B Hactosiiiee BpeMsi 30A0TO ITPOIOAIKAET BBITIOAHATH CAEAYIOIIYIO0 (PYyHKITHIO
JIeHer:

CPeICTBO HAKOIIAEHUH U cOepeskeHUH

Mepa CTOUMOCTH

CpeacTBO obpalleHus

CPEACTBO IIAaTEXA

MUPOBBIE OEHBI'U

JleHbr, HOMHWHAaAbHAS CTOMMOCTHL KOTOPBIX COOTBETCTBYET HX pPeaAbHOU
CTOUMOCTH 3TO:

3HAKH CTOMMOCTH

JIEMCTBUTEABHBIE IEHBIHU

OQHKHOTBI

Ka3HadetCcKHue OUAETHI

B HacTogd1iee BpeMd CHUCTEMAa «30A0TOT0 CTaHgapTan:
OTMEHEHAa BO BCEX CTpaHax

nevicrByet B EC

aevicrByeT B KopoaeBcTtBe MoHaKo

[OEUCTBYET HA TEHEBOM PBIHKE

Crioco6HOCTE meHer OBICTPO UM C MUHUMAaABHBIMU H3IEpP:KKaMU 0O0OMEHUBATHCH
Ha AIOObIE IPyTHe BUAbI aKTUBOB 3TO:

IIOPTATUBHOCTD

AUKBHUIHOCTD

KOMITIAKTHOCTD

YHUKAABHOCTD

JIleHbI' COCTaBASIFOT OCHOBY pPa3BUTHSA (PUHAHCOBO-KPEAWUTHBIX OTHOIIEHUH U
OpraHu3alluN 0€3HAAMYHBIX PACcUYeTOB B (PYHKIIUU:

MUPOBBIX JIEHET

cpelcTBa HAKOIACHUS U COepeskeHUs

CpeZcTBa IIAaTeXa

MePbI CTOUMOCTH

cpencTBa obpareHusd

K HaAWYHBIM OEHBraM OTHOCUTCS:
OaHKHOTA

BEKCEAD

obAaUuTaIuda

IIAACTUKOBasl KapTodyKa



PaznoBugHocThb JIEeHEeXXHOM CUCTEMBI ouMeTasAu3MAa, npu KOTOPOM
COOTHOIIIEHUE MEXKIY 30A0TOM H CepedpoM yCTaHaBAMBAAOCH CTHXHUHHO B
COOTBETCTBUHU C LIEHOU MeTasAa Ha PbIHKE, HA3bIBAE€TCH:

CHUCTEMaA IMapasA€AbHOU BAAIOTHI

CUCTEMA «XPOMAaIOILIEX BAAKOTBI»

cUcTeMa ABOMHOMN BAAIOTHI

OAeMEeHT MOEeHEXKHOM CHCTEMBI, XapaKTEPHUIYIOMIUMCS KaK 3aKOHOIAaTEABHO
YCTAaHOBAEHHBIH MOPSIOK BBIIIyCKa U 0O0pallleHUs JeHEXKHBIX 3HAKOB 3TO:
[eHeXKHoe obpaleHue

SMHCCHUOHHAasI CUCTEMA

JE€HEXKHBIH 000pOoT

IIpeIAOKEHHUE JeHET

HeobxoaMMOCTEL IIOIBAEHUS AEHET HE BBITEKAET U3:
TpeboBaHUs COOAIONEHUS MPUHIIUIIA SKBUBAAEHTHOCTH OOMeHa
UMYIIIECTBEHHON 000COOA€HHOCTHU ITPOU3BOAUTEAEH TOBApPOB
BO3HUKHOBEHHUS KPEAUTHBIX OTHOIIEHUH

riepexoaa K TOBAPHOMY ITPOU3BOICTBY

PanmoHaaucTudeckasi TeopUsl OOBSICHSIET ITPOUCXOXKIEeHUE [AeHEeT:
PE3YABTATOM OAUTEABHOIO Pa3BUTHA OOMeHa

HeOOXOMUMOCTBIO 3aM€eHbI 30A0Ta B 00pallleHUuH

KaK IIPOAYyKTa COTAAIIIEHUd AIOAEH

9BOAIOIIHEH DOPM CTOMMOCTHU

BrelmeanTe mocTyAaT METAAAUCTUYECKON OJEHEXKHOU TEOPUU:
o0IIeCTBEHHOE OOraTCTBO ONPENEASeTC HAKOIIAEHHBIM 30A0TOM
KOAUYECTBO [EHET MOAJKHO OIIPENEAATHCA TOBAPHOMU MacCCOoM
CTOUMOCTD [EHET OIIPENEASIETCH UX HOMHUHAAOM

HEHBFI/I, HOMHWHaAbBHad CTOHMMOCTB KOTOPBIX BEBIIIE UX peaABHOfI CTOMMOCTH OTO:
3HaKH CTOHUMOCTH

eV CTBUTEABHBIE JE€HBI'N

30A0TBIE NEHBI'HU

Cy1HocTh MaciITada 1eH 3aKAI0YaeTCss B TOM, UTO:

I[eHa TOBapa YMEHBIIAeTCd C YMEHBIIIEHUEM JOXO/0B ITOKyIIaTeAeH

IleHa KasK/I0ro ToBapa BBICTYIAET KaK ONpPeaeA€HHOE KOAHYECTBO 30A0Ta

OH ompeaesdeT KO3(PPHUIIMEHT COOTHOIIEHUS IIEH B pas3Hble BpPEMEHHbIE
TI€PHUOIbI

He aBageTcsa Teopuei neHer:
HOMUWHAAUCTHUYECKAs TEOPUI
KOAWYECTBEHHAasd TEOpUS
MOHETapPU3M
KapAUuHaAAUCTUYECKAas TeopUd



ToBaphbl U YCAYTH HNPOAAIOTCS C OTCPOUKOHM IaaTeska 3T0 PYHKIIUS:
JE€HET KaK MepPbl CTOUMOCTH

JeHer KakK cpeacTBa obpalleHus

JEHETr KaK CpPeCTBa IIaaTexka

JleHeT KaK CpelCcTBa HaKOIIACHUS

B ¢dyHKIIMHT neHer Kak cpeacTBa obpallleHUsl UCIIOAB3YIOTCSI:
TOABKO HAaAUYHBIE JEeHBIU

TOABKO AE€HBI'Y OE€3HAAMYHOTO 000poTa

1 HaAWYHbIE, U Oe3HaAWYHbIE IEHBIU

BaHKHOTBI MOTYT OBITE OyMasKHBIMU («IIYCTHIMM») AN KPEeAUTHBIMHU AeHbraMU B
3aBUCUMOCTH OT:

TOT'0, YTO OHU SMHUTHPOBAHBbI Ka3HAUYEHCTBOM AMOO LIeHTPAABHBIM 0aHKOM
HaAAWYUS UAM OTCYyTCTBUS Ae(UINTa FoCyJapCTBEHHOrO Oro/KeTa

HaAUYUS UAU OTCYTCTBUL obecrieueHud

YPOBHSI IE€HEXKHO-KPEAUTHOIO PETYAUPOBAHUS B CTPaHe

[Tpu 30A0TOMEBU3HOM CTaHOAPTE:

B 00pallleHuH HaXOMUTCS TOABKO 30A0Tasi MOHETa

B OOpallleHUH HaXoOdaTcsd 0aHKHOTHI, KOTOPble OOMEHHBAIOTCS Ha BaAIOTY
B 00pallieHuH HaXOOATCs 30A0ThbI€ U cepeOpIHbIe MOHETHI

B oOpalleHuu HaxondaTcss 6aHKHOTBI, KOTOPhIe pa3MEHUBAIOTCS Ha 30A0TO

M3 riepedrucAeHHBIX 9AEMEHTOB COBPEMEHHOM MIEHEXKHOM CUCTEMBI B HACTOSIIIEE
BpeMsI O(pHUIIMAABHO HE YCTaHABAMBAETCS TAKOH SAEMEHT, KaK:

BUABI JEHET

MacIiTad 11eH

3MUHCCHUOHHBIHM MEXaHU3M

MEeXaHU3M JEHEXKHO-KPEIUTHOTO PETYAHPOBAHUS

BoccraHoBA€HUE TIPEKHETO 30A0TOIO COMAEPIKAHUA [EHEXKHOM €IUHUIIBI
Ha3bIBAETCS:

JeBaAbBalle

pecraBpaluei

HyAAu(pUKauet

JeHOMHUHAalue

[Ipy HaAWUYHO-IEHEXKHOM OOpallleHUU [JeHbI'Y BBIIIOAHSIOT  CAEOYIOIIIE
YHKIITUU:

CpelCcTBa HAKOIIAEHUS U CPELCTBA I1AaTeka

cpencTBa obpalleHuss U MUPOBBIX JEHET

CpeLCTBa IIAaTeXka U CpeAcTBa o0palleHNus

30A0TOM 3amac B CTpaHe BBITIOAHSET (PYHKITHIO JeHeT KakK:
MePbI CTOUMOCTH



cpeacrBa raaTexka
CpE€acCTBa HAKOITIACHHA

[ToAHOIIEHHBIE MEHBIH 3TO:

30A0TBIE U cepebpsaHbIE MOHETHI

0aHKHOTBI, UMEIOIIHE ITOKYIIATEABHYIO CITOCOOHOCTh
OyMazkHbIE€ NEHBIH C O(PUITMAABHBIM 30A0THIM COAEP3KaHUEM

OaeMeHTaMH COBPEMEHHON MOEHEXKHOM CHCTEeMBbI SBASIOTCA: 1) OeHeXKHad
eOUHUIIA; 2) YCAOBHSA oOMeHa AeHer Ha 30A0TO; 3) SMUCCHOHHas cucrema; 4)
BHUBI AEHET; 5) AeHeXKHas Macca:

1,2u5

1,3 u4

1,2,3u4

2,3u5

1,2,3,4us

CooTHolLIIEHHE MEXAY 30A0THIMU U CepPeOpsaHBIMU MOHETaMH (PUKCHPOBAAOCH
roCyJapCTBOM IIPU CUCTEME:

IIapasA€ABHON BaAIOTHI

JIBOMHOMN BaAIOTBI

«XPOMAIOIIIEH BAAIOTBID»

CTOMMOCTB ZE€HET ONPEAEASIETCI UX HOMUHAAOM 3TO IIOCTYAQT:
HOMUWHAAUCTHUYECKOMN TEOPUU OEHET

METAAAUCTUYECKOMN NEHEKHON TEOPUU

KOAUYECTBEHHOU TE€OPUEN NEHET

CpeacTBO U3MEpPEHUs IIEH BCEX TOBApPOB B OIIPEAEAEHHOM KOAMYECTBE 30A0TA
3TO:

3aKOH CTOMMOCTH

Macurrad 1eHq

CBOMCTBO A€HEeTr

JleHbTH BBIIOAHAIOT PYHKIIUIO CPEACTBA IIAaTekKa IIPU:

IIpoJazke TOBapOB B KPEIUT

COBIIQI€EHUM aKTOB ITPOJAXKU U IOKYIIKU 110 BpEMEHU

B3aHUMHOM COOTBETCTBHUHU rmoTpebHOoCTEH OBYyX 0OMEHUBAIOIIIUXCA
TOBapPOBAAIEABIIEB

OAEMEHT AEHEXKHON CHUCTEMBbI, YCTAHOBAEHHBIN B 3aKOHOOATEABHOM IOPSAKE U
CAyXKalllU¥l [OAd COU3MEPEHUA U BBIPAXKEHUSI IIEH BCEX TOBApPOB U YCAVT,
Ha3bIBAETCH:

MAacIIITadboM I11eH

SMHCCHOHHOM CHCTEMOM

IIEHOBOM IIOAUTUKOM

JEHEeXXKHOM e TUHHILIEH



DYHKITUIO IEeHEeT KaK COKPOBHUIIIA BBITTIOAHSIOT:
OyMazkHbIe NEeHbIHU

KpeaUTHbIE IEeHBIH

IIOAHOIIEHHBIE JEHBIU

BCe BUBI JEHET

M3 nepeyrcAeHHBIX BbIOepuTe (PYHKIIHNIO, KoTopass HE oTHocUTCca K (PYyHKIUSIM
JIEHET:

PYHKIIHSA MEPBI CTOUMOCTHU

dYHKIIHA CpeacTBa odpallleHud

dYHKIIHA pacupeneAuTeAbHasT

PYHKITUS MUPOBBIX JeHET

[Ipsimoit ToBapooO6MeEH 3TO:

TOBapPHBIN I[IOTOK

BaAOBBIM BHYTPEHHUM I[IPOAYKT CTPAHBI
baprep

Ha crouMocTb 30A0Ta BAUSIET:

BHEILTHUH BU 30A0TA (ITIECOK, CAUTOK U T.II.)
reorparuyeckoe MecTo JOOBIYH 30A0Ta
KOAMYECTBO 30A0Ta, NOOBIBAEMOTO B MUPE

DOyHKIMEN NEHET IBAAETCH:
pacrnpeneAeHue CTOUMOCTU
oOpazoBaHue (PUHAHCOBBIX (DOHIIOB
cpeacTBO obpalleHusd

TIOTIOAHEHUE JOXOI0B Ka3HbI

HomMuHaABRHAda CTOMMOCTE AAHHOI'O aKTHUBA OCTAeTCd HEU3MEHHOI C TedeHHEM
BpPEMEHHU. ITO yTBEPXKIACHHUE:

BEPHO [OAS IoAAAPA

BEPHO AT 00BEKTOB HEIBUIKHUMOCTHU

BEPHO OASI 3¢ MEABHBIX OOBEKTOB

HEBEPHO HU [AS OJHOTO W3 MMEPEYHCAEHHBIX aKTHUBOB, TAK KaK HOMHWHaAbHAad
CTOUMOCTD KazKOT0 U3 HUX C T€UYEeHHEM BPEMEHU U3MEHSIETCS

BEPHO [AS BCEX II€PEYUCAEHHBIX aKTUBOB, TAaK KaK HOMHWHaAbHAasl CTOHUMOCTD
KaXKJI0T'0 U3 HUX C T€UEeHUEM BPEMEHU OCTAETCs HEM3MEHHOMU

BEPHO AT UHOCTPAHHOM BaAIOTHI U 3€eMEABHBIX O0OBEKTOB

V3 1mepedyucAeHHBIX aKTUBOB BBIOEpUTE TOT(TE€), HOMHHaAbHad CTOUMOCTD
KOTOPOIO(bIX) C T€YEHHUEM BPEMEHH OCTAETCd HEU3MEHHOM: 1) aMepHKaHCKUU
[0AAap; 2) HEABUKUMOCTD; 3) 3eMad; 4) poccHUMCKUl pybOAb; 5) yKpallleHUsd U3
[AparolieHHbIX METAAAOB; 6) aHTUKBapHaT; /) yKpauHCKasl TpUBHA:

1,4,7

1,4



TOABKO 1
1,2,3,6
1,4,5

BribepuTe BepHOE YyTBEPKAEHHE OTHOCHUTEABHO TaKHX BHUIOB HWHOCTPAHHOM
BaAlOThI, Kak noasapa CIIA u eBpo:

HOMHUHAABHAsT CTOMMOCTB 3THUX BaAIOT OCTaeTCsd HEU3MEHHOU C Te4YeHUEM
BPEMEHU

HOMHUHAABHAsI CTOMMOCTB OJTHX BaAIOT OCTA€TCd HEU3MEHHOM TOABKO B
IIPOMEXKYTKE MEXKAY AeHEeXKHBIMU pedhopMaMU

HOMHUHAaABHAsI CTOHMOCTBh 3THX BaAIOT OCTaeTcd HEHU3MEHHOM, TakK KaK 3TO
CBOOOIHO KOHBEPTHUPYEMASI BaAIOTA

HOMHUHAaABHAsI CTOUMOCTD 3THUX BAAIOT MOIKET OCTaBaThbCd HEU3MEHHOU

[Ipupoma COBpPEeMEHHBIX AeHEr He obecriedyuBaeT UM YCTOWYHUBOCTH, KaK 3TO
OBIAO C 30A0TBIMU MOHETAMU:

TaK KaK COBpeMeHHbIE JIeHbI'H He UMEIOT BHYTPEHHEH CTOMMOCTHU

TaK KaK 3MUCCHS JIEHET MOHOITIOAU3UPOBaHAa roCy1apCTBOM

TaK KaK COBpeMEHHbIE IEHBIH BBIMTYCKAIOTCS C IPUHYIUTEABHBIM KyPCOM

OAEKTPOHHBIE AEHBI'U 3TO PA3HOBUAHOCTD:
KPEAUTHBIX OEHET

IEeUCTBUTEABHbBIX eHET

OyMazKHBIX OEeHEeT

KpenuTtHble neHBrH, BBITyCKaeMble lleHTpasbHBIM OaHKOM IIyTEM IIepeydeTra
BEKCEAEHM UM KPEAUTOBAHUA pPaA3AUYHBIX KpPEOUTHBIX OpraHu3alui U
rocyapcrBa, Ha3bIBAIOTCH:

BEKCEAEM

YEKOM

6aHKHOTOH

IIAQTEXKHOU KapTO4YKOH

JleHbru, HOMHWHAABHAd CTOHUMOCTb KOTOPBIX COOTBETCTBYET PEAABHOH,
Ha3bIBaIOTCH:

MHUPOBBIMHU A€HbraMUu

JENUCTBUTEABHBIMHU J€HbraMU

KPEeOUTHBIMU OJEeHbBIaMU

JleicTBUTEABHBIE JE€HBI'U 3TO:

HaAW4YHbIE JEeHbI'1

JOEHBr'M, HOMHWHAABHAd CTOUMOCTH KOTOPBIX COOTBETCTBYET UX pPEaAbHOHU
CTOHMOCTH

MeTaAAMYeCKUe NeHbIr'u



CraHmapT MOHOMETAaAAU3MA, IIPU KOTOPOM OOMEH OaHKHOT ITPOU3BOMUTCS Ha
IIAQTEXKHBIE CPEACTBA B MHOCTPAHHON BAAIOTE, PAa3MEHHOU Ha BaAIOTY CTPaH C
APYTUM CTaHAapPTOM, HA3bIBAETCH:

30A0TOCAUTKOBBIN

30A0TOAEBU3HBIA

30A0TOMOHETHBIN

K Bugam mener HE orHOCuTCA:
yeK

OaHKHOTA

BeEKCEADb

IIAQTEXKHOE TTOPyYEHUE

M3 mepedruCcAeHHBIX SAEMEHTOB MEHEKHBIM CypPpOraToM SIBASIIOTCS:
MOHETEI

OyMazKHbIE NEeHBIH

IIPOIOBOABCTBEHHBIE YEKU

BymaxkHbie neHbI'H ObIBAIOT B BU/E:
IIAQCTUKOBOM KapTO4YKHU

6aHKHOTBI

BEKCEAL

eticrButeabHbIEe 1eHbI'M HE MOTyT OBITH M3rOTOBAEHBI U3:
30A0Ta

MeIu

Oymaru

cepebpa

[Ipu poaaske TOBAPOB C OTCPOYKOM MAaTeKAa JAEHBIH BBIITOAHSIOT (DYHKIIHIO:
MePBbI CTOUMOCTH

cpenacTBa obpalreHus

CpeZcTBa IIAaTeXa

Cpe/cTBa HAKOIIAEHUS

OMuccuda JEHET, obycaoBAeHHAS He0OXOIUMOCTBIO [IOKPBITUS
FOCYZAapCTBEHHBIX pPaCXO0B CBEPX TE€X M[O0XOM0B, KOTOPBIE IIOAYYEHBI B
pacropsizkeHHue TOoCyIapCTBa, OCYIIECTBASIETCS B paMKax (ykKazaTb BUII
5MUCCHUH):

obecriedyeHHONM 3MHCCUU

duayruapHoil SMUCCHUU

MOHOIIOABHOM 3MMCCHUU

PasHocTts MeXAQy HOMHHAABHOM CTOMMOCTBIO BBINYIIEHHBIX JEHEr U
CTOMMOCTBIO UX BBINyCKA (pacxXoabl HA OyMary, rmedaTaHue) 3To:

MOHETHDBIN MOXO/I

SMHCCHUOHHBIN JOXO



HOMUWHAABLHBIN JOXO/I
noxon lleHTpasbHOTO OaHKAa CTPAaHBI

OMHCCHOHHAS CUCTEMA 3TO:

3aKOHO/IATEABHO YCTAHOBAEHHBIN ITOPSOK BBIMTyCKA U OOpallleHUs AeHEXKHBIX
3HAKOB

cucTeMa BbIOOpa [EHEXHOM €eOWHHUILI CTPaHbl M CPEACTBO BBIPAKEHUS
CTOMMOCTH TOBapa 4Yepe3 BECOBOE COAepKaHUe MOEeHEXKHOTO0 MeTasra B
BBIOPAHHOM €aUHUIIE

cucreMa, IpeayCMaTpPUBAaIONIass TOCIIOACTBYIOIEE II0AOKEHHe OaHKHOT,
BBINYIIIEHHBIX 3MHUCCHUOHHBIM IIEHTPOM CTPaHbBI

CBOMCTBO €HET KaK CAaMOCTOITEABHONM MEHOBOW CTOMMOCTH ITPOSIBAAETCH IIPU:
IIpoagazke ToBapa 3a HaAU4YHbIN pacyeT

TIOAY4YEeHUH OaHKOBCKOTO KpeauTa

TIOKYyIIKEe pabo4deil CUABI

oOMeHe BaAIOT

K doyHKIIMGM OeHer He OTHOCUTCS:
PyHKIINUS JeHeT KaK CPeaCcTBa KOHTPOAS
dyHKIIMA AeHeT KaK Mepbl CTOUMOCTHU
PyHKIINS qeHer KaK CpeacTBa IIAaTeska
dYHKIIMSA MUPOBBIX JEHET

BreimeanTe QYHKIUIO OEHEr, IMIPHU BBIIIOAHEHUHU KOTOPOM [AEeHBIH [OAXKHBI
IIPUCYTCTBOBATh B OTHOIIIEHUSIX PEAABHO:

PYHKIIUSA MEPbI CTOUMOCTHU

PyHKIINS cpeacTBa oOpallieHus

dYHKIIUA CpeaCcTBa paclpeneAeHUs

BrioeanTe QPYyHKIIHIO JAEHET, IIPU BBIIIOAHEHHUH KOTOPOM peasbHOE ITPUCYTCTBHE
JeHer B OTHOIIEHUSIX He Tpebyercs:

dyHKIIMA MEPbl CTOUMOCTHU

dyHKIIHMA cCpeacTBa obpallleHud

PYHKIIUS CpeacTBa HAKOIIAEHUS

PYHKIIHUA CPeACTBa KOHTPOAS

CoraacHo ypaBHeHHI0 WpBuHra duiiepa, Mmexay ooOmmM o6beMOM TOBApPOB U
YCAYT U KOAMYECTBOM [IE€HET, TpeOyeMbIM OAd 0e3UH(AIIIMOHHOIO ob6pallieHus B
CTpaHe, CyLIECTBYET:

oOpaTHad CBS3b

IpsgMas CBS3b

B ypaBHeHHu duinepa He oTpaxKaeTCs B3aUMOCBA3b MEXAY 3ITUMH
SKOHOMMHYECKHUMH ITapaMeTpaMU



CoraacHo ypaBHeHUI0 MpBuHra duiiiepa, MeX1y CKOPOCTHIO 00pallleHUs AeHeT
MU KOAMYECTBOM JI€HET, TPeOyeMbIM A Oe3UMH(AAIIMOHHOTO OOpallleHUus B
cTpaue, CyLIECTBYET:

oOpaTHasd CBS3b

IIpsiMasi CBS3b

B ypaBHeHHH @Puillepa He OTpPaxXKaeTcd B3aUMOCBSI3b MEXOAy JITUMH
SKOHOMUYECKUMU TIapaMeTpaMu

B P® moHomoAbHBIE PYHKIIUU 10 SMHUCCHUH HAAUYHBIX JEHET COCPEAOTOYEHBI:
B Ka3zunaueticrBe PP

B LIb P®

Ha dabpuke ['o3Haka

B 'ocynapcrBenHo# [yme PP

B MunucrepcrBe prHaHcoB PP

K nenbrram 6e3HaAMYHOTO 000pPOTa OTHOCHUTCH:
OaHkHOTA

MOHeETA

4yeK

KaszHadeHCcKUuil OuaeT

BrirmoaAHeHUE OEeHEKHOTO 00s3aTeAbCTBa IEpen KOHTPATreHTOM [0 HCTeYEeHUSs
YCTAaHOBAEHHOI'O JOTOBOPOM CPOKa IIAaTeXKa HOCUT Ha3BaHUE:

JOCPOYHBIN ITAATEXK

IIPOCPOYEHHBIN ITAATEXK

paccpo4yka

HET BEPHOI'0 OTBETA

BreigeauTe HEBEPHOE YyTBEPKIAECHUE:

SMHUCCHUSI 3HAKOB CTOMMOCTHU BCET]a PETYAUPYETCH PeaAbHBIMHU ITOTPEOHOCTIMU
obopoTa B meHbrax

UHQPALGIUS 03HadYaeT obeclieHUBaHte OyMasKHBIX IeHEer

MIOsIBA€HHE OYMasKHBIX [€Her CBA3aHO C Pa3BUTUEM IIPOMBIIIAEHHOCTU U
TOPTOBAU

[Tom CKOPOCTBIO OOpaIlleHUs AeHeTr ITIOHUMAaeTCsI:

YHCAO Pa3, KOTOpoe MOeHeXKHas eOUHHUIA TPATUTCa Ha IIpHoOpeTeHHe TOBApPOB
U YCAYT B T€4€HUE roaa

ABUKEHHUE NEeHEKHBIX CPEICTB B HAAMYHOM U O0e3HaANYHOH popMax

YHUCAO OOOPOTOB KalTUTaAa B CTPAHE 3a IO

EBpomneiickast BaAIOTHasI CUCTeEMa U3HAa4YaAbHO OCHOBBIBAAACh Ha:
crangapte 9KHO

crangapte CAP

30A0TOMOHETHOM CTaHOAPTE

30A0TOCAUTKOBOM CTaHOIapTe



Bribepure BepHOE YTBEPKICHHUE OTHOCUTEABHO IEHET:

JEHBI'Y OTO BCEOOHIUH 5SKBHBAAECHT, C IIOMOIIBI0O KOTOPOTrO H3MEPSIOTCS
3aTpaThl TPyda aCCOIIMUPOBAHHBIX ITPOU3BOAUTEACH

JAE€HbIU 3TO SKOHOMUYECKUH UHCTPYMEHT pacripeaeAeHUs U
riepepacupeaeAeHus HAaIlTMOHAABHOTO M0X01a

JEeHBTYU 3T0 popMa OPTaHHU3AIIUH TOBAPHOTO OOpallleHHs B CTPaHe

JEHBIH 3TO TEXHUYECKOE CPEACTBO OOpalleHUs

Tor darkT, UYro BCId NOPOUIBOACTBEHHAS [EATEABHOCTbh CYyOBEKTOB
X03dUCTBOBaHUs, Tpebylolasd ydeTa HU3AEP3KEK A OIpPeAeAeHUd ee
9(pPEeKTUBHOCTH, HYyKJAe€TCsI B CTOMUMOCTHOM OIIEHKE pPa3HOOOpa3HbIX
dakKTOpPOB MHPOU3BOACTBA U BBIPAXKEHHA HX B JAEHEXKHOU QopMe, 03HAYAET,
YTO:

dyHKIMA AeHeT KaK Mepbl CTOUMOCTU OorpaHUu4YHUBaeTcCs cpepoii oOmeHa
PyHKIINS AeHeT KaK Mepbl CTOMMOCTHU BBIXOAUT 3a I'paHUIlbl cdoepbl oOMeHa
pyHKIINS AeHeTr KaK CpecTBa oOpallleHus orpaHudYuBaeTcd cdepoit obMeHa
dyHKIIMA [OeHer KaK CpeacTBa oOpallleHHd BBIXOAUT 3a T'pPaHULbI CEpbl
obMmeHa

Cpenu mepedrCACHHBIX 9AEMEHTOB, BBIICAUTE T€, YTO OTHOCATCS K 3AEMEHTaM
COBPEMEHHOU [AEeHEXXHOM CUCTEMBbI: 1) TUN AEeHEXXKHOM CUCTEMBbI; 2) maciurab
eH; 3) O5SMHCCHOHHBIM MeXaHUu3M; 4) MeXaHHu3M [AeHEXHO-KPEeIHUTHOTO
peryAupoBaHusi; S5) BHAbI OEeHET; 6) creneHb obecriedeHUS HAAWUYHBIX JEHET
TOBapaMU U YCAyTaMM CTpaHbl; 7) KOOPUIINEHT MOHETH3AIINHN 9KOHOMUKHU:
1,3, 5
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DyHKIMEN NeHeT He SBASIETCS:

CITOCOOHOCTBL H3MEPHATH CTOMMOCTH BCEX TOBAPOB UM VCAYT, CAYXKHUTH
TIOCPETHUKOM ITPH OITPENEACHUH UX IIEHBI

IIOCPEIHUYECTBO B TOBApoobOpPOTE,  OCHOBOM  KOTOPOTO  SIBASETCS
SKBUBaA€HTHOCTbL OOMeHa

POAB CpeZICTBa MoraIlleHusl JOATOBBIX 0053aTeABCTB

CITOCOOHOCTB OBITH 0COOBIM aKTUBOM, COXPaHSIEMbBIM ITOCAE ITPOAAKU TOBApPOB U
YCAYT W OODECIIeYMBAIOIIIMM €ro BAAEABIy IIOKYIaTE€ABHYIO CIIOCOOHOCTL B
Oyny1em

CIIOCOOHOCTBL CTUMYAUPOBAHUS [IEHEXKHBIX COEepexXKeHHUH U  pPa3BUTULA
MeXaHH3Ma UX [epegadil Ha HHBECTUIIMOHHEBIE IIEAU

[Ipupoma COBpEeMEHHBIX [AeHEer He obecriedyruBaeT UM YCTOHYHUBOCTH, KaK 3TO
OBIAO C 30AOTBIMH CAUTKAMH:
TaK KaK 3MUCCHS JIEHET MOHOIIOAU3HUPOBaHAa roCyIapCTBOM



TaK KaK Yy COBPEMEHHBIX MOC€HETI BHYTPEHHAAd KW MEHOBad CTOHMOCTL HE
COBIIaJAIOT
TaK KaK COBPEMEHHEIE J€HBI' HMECIOT TOBAPHOE IIPOHUCXO2KIEHHE

Bribepute HEBEPHOE YyTBEPKAEHHUE OTHOCUTEABHO JIEHET:

JE€HbI'Y BO3HUKAIOT C IIOABAEHHEM TOBapooOMeHa M KaK IIPOU3BOAHOE OT
obmeHa

JEHBTYU 3TO CPEACTBO MAATEKA, U3MEPEHHUS CTOUMOCTH U €€ HAKOIIAECHUS
TIOSIBA€HHE JIEHET B POAH IIOCPEAHUKA B OOMeHE 3HAYHUTEABHO COKPATHUAO BpeMs
U U3LNEP3KKH, CBI3aHHbIE C TOBAPOOOMEHOM

HCTOPUYECKH POAL AEHET 3aKAI0YaAacCh, IIPEXKOIE BCETO, B IIOCPEAHUYIECTBE B
KpeauTe

BribepuTe HEBEpPHOE YTBEPKIAECHHUE OTHOCUTEABHO AEHET:

TIOSIBAEHUE JIEHET B POAU ITOCPEAHUKA B OOMEHE HECKOABKO YBEAUYUAO BpeMs U
U3MIEPKKHU, CBSI3aHHBbIE C TOBAPOOOMEHOM

HCTOPUYECKH POAL AEHET 3aKAI0YaAacCh, ITPEXKIE BCETO, B IIOCPEAHUYECTBE B
obmeHe

CTOUMOCTD IE€HET O3Ha4daeT OBEINECTBACHHBLIH B HUX TPYM, T.€. 3aTPaThl TPyda
Ha ITPOU3BOJICTBO JIEHET B KAYECTBE BEIIU

JE€HbI'Y KaK TOBapPIIOCPEAHUK, BBIAEAdSCh U3 O0OIell MaccChl TOBAapOB,
COXPaHAIOT CBOIO TOBAPHYIO (hopMy

YTBepKIEHUE O TOM, YTO «I€HBI'M KaK TOBaApPIIOCPEIHUK, BBIAEASISLCH U3 00IIeH
MacCChI TOBApOB, COXPAHIIOT CBOIO TOBApPHYIO (POPMY» OCHOBBIBAETCH Ha:
HAAUYUU Y JEeHeT ITOTPEOUTEABHON CTOMMOCTH U CTOUMOCTHU

COXpaHEHUUW [AdeHbraMH CBOell IIOKYIIaTEABHOH CIIOCOOHOCTH C TeYeHHEeM
BpeMeHU

HWCITOAB30BaHUU IEHET B POAHM ITOCPEAHUKA IIPU OOMEHE OJHUX TOBAPOB (YCAYT,
paboT) Ha apyrue

HWCITIOAB30BaHUH JICHET MPU U3YYEHUN SKOHOMHYECKUX SIBAEHUH B 00IIleCTBE

[eticTBUTEABHBIE NEHBI'U HE MOIBEPKEHBI 00ECIIEHEHUIO BCAEICTBHUE TOTO, YTO:
oHU o060aanmaroT COOCTBEHHOM CTOMMOCTBIO, II03TOMY MOTYT «YXOAUTBH» U3
000opoTa B COKPOBHUIIIE

MOHEThl W3 OPAarolleHHBIX METAAAOB Maske HeOOABIIIOro pasMepa o00AamaroT
3HAYUTEABHON CTOUMOCTBIO

NOTPeOHOCTH B [AeHbrax pacTyT ObICTpee, dYeM yBeAWdYHUBaeTcd nobbraa
AParolieHHOTO MeTaAAa

U3rOTABAUBAAUCHh U3 Ka4YE€CTBEHHO OJHOPOMHOIO, KOAHYECTBEHHO IEAWMOTO,
IIOPTATHUBHOTO MeTaAAa

B yHKIIMM MUPOBBIX AE€HET AEeHBIU MOTYT ITPOABAATH cebsd Kak: 1) maaTekHOe
cpenctBo; 2) cbeperaTreabHOe CpPeACTBO; 3) MOKyIlaTeAbHOE CpPeNnCTBO; 4)
pacrIpeneAuTeABHOE CPENCTBO; O) 3alllTa BHYTPEHHErO pPbIHKA CTpPaHbl; 0)
MaTepuasu3alysa obIIecTBEHHOTO OoraTcTBa:

1,3,6
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Tema 2 [JeHexkHoe oOpalieHue U 6e3HaAUYHbIE PACYeThI

[Ipr yBeAMYEHUU IIPOMNOAKUTEABHOCTU Kpyroobopora AeHer B SKOHOMUKE
IOTPEOHOCTH B AE€Hbrax (MCXOAs U3 YPaBHEHU JIEHEXKHOro obpalleHusl):

CHU3UTCHI
BBIpacTeT
HE U3MEHUTCH

[IpocpoueHHBIN NAATEXK O3HAYAET, YTO:

YCTaHOBAEH HOBBIY CPOK 10 JAHHOMY ITAATEXKY

TIOAYYEH KPEOUT [ASd MTOKPBITUS IIAaTekKa

IIOAYYE€HAa OTCPOYKa 10 JaHHOMY 0093aTE€ABCTBY

CPEICTB OAd TAATEXKA HET U HET BO3MOXKHOCTHU ITOAYYUTH OTCPOYUKY

[BUXKeHue [OeHEXKHBIX CPeICTB B HaAW4YHOU U O6e3HaAn4yHOHU
Ha3bIBAETCH:

OTCPOYEHHBIM IMAATEKOM

JEeHEeKHBbIM obpalleHueM

CKOPOCTBIO 060poTa AeHer

MIAQTEXXHBIM 000POTOM

3aKOoH JIEHEXKHOTI0 0OpAaIIleHUS BBIBEA:
JI>x. KetiHc

K. Mapkc

A. Cmur

YBeAandeHHe CKOPOCTHU obpallleHud AeHer B 9KOHOMUKE:
YMEHBIIaeT AEeHEXKHYI0 Maccy

YBEAUYHUBAET JAEHEKHYIO MaCCy

JIeHEeKHAasa Macca ocTaeTcd HEU3MEHHOH

YBeAndeHHe CKOPOCTHU obpalieHud JeHer B 9KOHOMUKE:
YMEHBIIaeT KOAMYECTBO AEeHET, HaxXOoAsIlleecsd B oOpalleHuU
yBEAMYUBaeT KOAMYECTBO [AEeHET, Haxo/isIeecss B oOpalleHun

dopmax

KOAHUYECTBO ACHET, HAXO0AdIIIEECA B O6pa]_T_leHI/II/I, OCTa€eTCd HEMU3MEHHBIM

KoAndyecTBEHHBIM ITOKa3aTEAEM OEHEKHOTO OOpallleHUs SIBASIETCH:
3aKOH IEHEXKHOTo O0pallleHus

JIeHexKHasa Macca

JAEHEKHBIH MYABTHIIAUKATOP



3aKoH AEeHEKHOTO O0pAaIleHUs CITPABEIAUB IAS:
OyMazKHBIX OeHeTr

KPEAUTHBIX JEeHET

TIOAHOIIEHHBIX JEeHET

AIODOT0 BUIA IEHET

BrioeanTe U3 IIPUBEACHHOTO TIepeYHs HauboAee AMKBUIHBINA aKTHB:
JETIO3UTHBIN cepTUdHUKAT

aKIIUS

HaAUYIHOCTD

COEpKHUKKA Ha ITPEIbIBUTEAS

BrioeauTe U3 IpuUBEAEHHOTO IIepeYHsl HauMeHee AMKBU/IHBINA aKTHUB:
HEeIBUXKHUMOCTD

HaAWYHbIE JEHBI'U

30A0TO

IIeHHbIe OyMaru

Bribepure HEBEPHOE yTBepxXaeHHe OTHOCHUTEABHO AWKBUIHOCTH U
JOXOMHOCTHU NEHEXKHBIX arperatoB M1 u Moa:

B COCTaB AEHEKHOTO arperara M BXOOAT 3A€MEHTBI C HYAEBOU JOXOAHOCTBIO
CpeaHdad OOXOMAHOCTh AEeHEXKHOro arperara Mi meHsie, yeM Mo

CpenHss AMKBUIHOCTD JIeHEKHOTo arperata M2 60abIne, yem M1

B cocTaBe M2 eCTb 5A€MEHTHI C HyA€BOM JOXOAHOCTBIO

CpouHble 6aHKOBCKHUE BKAA/IbI:

BKAIOYAIOTCSI B COCTaB AEHEXKHOro arperata M
BKAIOYAIOTCS B COCTaB AE€HEXKHOro arperata Mo
BKAIOYAIOTCSI B COCTaB AeHEXKHOro arperata Mo
He BKAIOUAIOTCH B COCTaB JIEHEXKHBIX arperaToB

Mexkay TIOHATHUAMH OEHEeXXHas Macca ¢ [OeHexXHad 0as3a CyIIecTByeT
CAEOYIOIIee COOTHOIIIEHUE:

JeHesKHasa Macca TOXKIECTBEHHA NeHEXKHOM base

JeHeKHasd Macca MpeBBINIaeT AeHEXXHYI0 0a3y

AeHexkHas 6a3a IIPeBBINIaeT AEHEXKHYI0 MaCCy

HaAw4yHble OEHBIH, CPEeACTBA HA PACUYETHBIX CUeTaxX MPEANPUATHIH, BKAAIbI
HaceAeHUd B KOMMepPUYeCKHUX 0aHKaxX O0 BOCTPeOboOBaHUS U CPOYHBIE:

00pas3yloT CocTaB MEHEXKHOTo arperata Mi

00pa3yrT cocTaB AeHeKHOTO arperata Mo

He BXOIAT B COCTaB AEHEXKHBIX arperaToB

o6pa3yroT cocTaB AeHexKHoro arperata Mo

KoAndecTBO meHer, HEOOXOUMBIX A obpallleHus, 00paTHO IIPOIIOPIIHOHAABHO
(BbIOpaTh BEPHBIM MapaMeTp 3KOHOMHKHU, UCXOMAS U3 YPaBHEHUS MEHEXKHOTO
oOparreHus):



IeHaM Ha TOBapbl
ckKopocTH obopoTa aeHer
pazMepy IIPOU3BEAEHHOTO BAAOBOTO MPOAYKTA

[Ipy mIIPUHYOAUTEABHOM B3BICKAHUU CPEACTB, KOoraa OeCCIOpHBIH IOPAI0K
CIIMCaHUsI CpPEACTB CO CYeTa [OOAXKHUKA YCTAHOBAEH 3aKOHOIATEABHO,
HUCITOAB3YETCH CAEAYIONINM JOKYMEHT O0€3HAAUYHBIX PACUeTOB:

IAQTEXXKHOE IopyUeHHe

aKKpeauTHUB

JeK

HMHKaCCOBOE IIOPpy4YEeHHUE

OTka3s raaTeAblMKa OT aKLIeIlTa O3HAa4aeT:

OTKAa3 OT OIIAQThI

JETIOHUPOBAHNE CPELACTB AL OIIAATHI Ha CIIEIIHAABHOM CYETE
COrAacCHe Ha CIIMCaHUE CPELNCTB CO CUETa OAS OIIAATHI
HU3MEHEHHE YCAOBUM ITAAQTEXKA

JleHexxHoe obpallleHHe 3TO:

KPYyroob0OpoOT KAaIlTUTAAOB B CTPaHe

NBUXKEHHE HAAUYHBIX U OE3HAANYHBIX JEHETr

IBUXKEHHE HAAUYHBIX IEHET B cpepe odpalieHus

ABUKEHHE HAAUYHBIX U OE€3HAAUYHBIX MEHET B IIAATEKHOM 000poTe

CybbekTaMHu [eHEeXXHOIO oOpallleHus 49BAsioTcd: 1) dusndeckue Auiia; 2)
IOpUANYECKHE AUIIA; 3) TOCYydapCTBO:

2ud
1u?2
1,2ud3
N3 mepeuncaeHHBIX 1) TpaxkgaHe; 2) KomMepueckue 0OaHKU;  3)
roCyJapCTBEeHHBbIM  OromkeT; 4) HEKOMMEpPYEeCKHe  OpraHusaluu; S)

HeleecriocoOHble (U3UYecKHe Aulla; 60) QopMbl 0Oe3HAAUYHBIX pPaCUeTOB
cybbekTaMu neHexkHoro obparnenud HE aBaarorca:

3,6

3,4,5

4,5,6

TOABKO O

TOABKO 3

M3 mepedyucAeHHBIX 1) TrocymapcTBO; 2) TIOCyZapCTBEHHBIH Oromxker; 3)
HEKOMMepYeCKHe opraHui3aiyuy; 4) OAaroTBOPUTEABHBIE OpPraHU3allUH; O)
HaAW4YHbIE [OE€HBI'HW; O) IIpeAHpUsTHd, B OTHOLIEHHWHM KOTOPBIX HadaTa
poleaypa 6aHKpOTCTBa CyObeKTaMu AeHexkHoro obparneHud HE aBasiorca:
2,5

2,3,4,5
3,4,5,6



5,6
2,6
TOABKO 0
TOABKO 4

M3 mepeyncaeHHBIX 1) rpaxkaaHe; 2) rocygapcTBo; 3) KoMMepuyecKue 0aHku; 4)
roCyJapCTBEHHBIN OIOIKET; S) HEKOMMEPUYECKUE opraHu3allui; 0)
6AarOTBOPUTEABHBIE OpPTaHU3alluM; /) HAaAWYHBIE NEHBIU; 8) IIpeanpUsSTUs, B
OTHOILIEHUM KOTOPBIX HaudaTa Ipolleaypa OaHKpOTcTBa; 9) HemeecrnocoOHBIE
dusnueckre Aula K CyobeKTaM JeHEeKHOT'0 O0paIeHus OTHOCSITCH:

1,2,3,5,6,8,9
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B ocHOBe BbIIIEACHUS OJEHEKHBIX arpPeraToB AEXKUT:
3aKOH JIEHEXKHOT'0 obpaleHus

3aKOHOIATEABHBIH aKT TroCyJapCcTBa

CIIPOC | ITPEIAOKEHUE Ha MeHEXKHBIE PECYPCHI
CTeleHb AMKBHUIHOCTHU A€HEXKHbBIX HHCTPYMEHTOB

COBOKYITHOCTh IIAQTEXKHBIX CPEACTB B 3KOHOMHKE CTpPaHbI
co0Ooti:

JEHEKHYI0 Maccy

JEeHEeXKHYI0 0a3y

JNEHEXHbBINA arperat

JeHeKHoe obpalleHue

KoadduiieHT MOHETH3aIUH SKOHOMUKHU ITOKAa3bIBAET:
o0ecrie4eHHOCTh 060pOoTa IMAATEKHBIMU CPeACTBaAMU
YPOBEHb UH(ASIIUHU B CTPaHe

KOAWYECTBO MOHET B ITAQTEKHOM 000poTe

CTEIIeHb Pa3BUTHUA HAAHYHOTO OOpalleHUs

Ha xoangecTBO feHer, HeoOXonuMoe aast ooparteHus HE Bauser:

CyMMa ILI€H TOBaApPOB H YCAYT, HAXOAAIIINUXCI B O6paH_[eHI/II/I

peaCcTaBAsSIET

cyMMa IAaTeXKeM M0 JOATOBBIM o00g3aTeAbCTBaM, 10 KOTOPBIM HACTYIIHMA CPOK

OIIAQTHI
CKOPOCTBH 00opoTa AeHEer

KOAWYECTBO B3aUMOIIOTalllaeMbIX ITAaTeXKeHr
KOAMYECTBO JEHET B HAIlleM KOIIIEAbKE

HaauyHble AeHBI'M B 00pallleHUH BXOOAT B COCTaB:
arperata Mo
arperata M
arperata M



BCEX arp€erartoB

OTneApHBbIE BUABI IIEHHBIX OyMar:

MOTYT BXOIUTH B cocTaB arperara M
MOTYT BXOJUTH B cOCTaB arperara Mo
MOTYT BXOIUTH B cOCTaB arperara Ms

He BKAIOYAIOTCS HU B OJTUH U3 arperaToB

Yucao pas, KOTOpOe OeHeXXHasl eqIUHHIIA TPaTUTCS Ha IPUOOpeTeHHe TOBapPOB
U YCAYT B T€4eHHe roja 3To:

JE€HEXKHBIH 000pOT

CKOPOCTBH OOpallleHus AeHET

00bEM NEHEIKHOM MaCChI

KOAUYECTBO AE€HET B O0pallleHUH

M3 maHHBIX BUIOB IEHHBIX OymMar, pacyeTHBbIM MJOKYMEHTOM, HCIIOAB3YEMbBIM
IpU 0Ee3HAAUYHBIX PacCUYeTax, SIBASETCH:

obAuralug

4yeK

KOHOCAMEHT

BappaHT

dopma pacyeToB, HPH KOTOPOH OaHK 00s3yeTcs BBIAATHTH IIOCTABIIUKY
TOBapa 3a CYeT IIOKyIlaTeAd OIPEAEACHHYI0 CYMMYy IIpPH IIpeACTaBAECHUHU
IIPOAABIIOM COOTBETCTBYIOIINX JOKYMEHTOB, HA3bIBAETCSI:

HMHKAaCCOo

aKKpPEeIUTUB

JyeK

HOKYHaTeABHaH CIIOCOOHOCTD JCHET B IIEPHUOL I/IH(I)AHIJ;I/II/II
YBEANYHBaAECTCA

YMEHEBIIIAETCA

HE MEHLAETCA

OMHUCCHOHHBIN AOXOM TOCyaapCTBa 3TO:

Pa3HOCTHh MEXKIY HOMUHAABHOM CTOMMOCTBIO OYMasKHBIX AE€HET U 3aTpaTaMHu Ha
UX BBIITYCK

Pa3HOCTh MEXKIY CTOHUMOCTBIO ITOAHOIIEHHBIX MEHET W 3aTpaTaMH Ha BBIMYCK
OyMazKHBIX OeHEeTr

Pa3HOCTh MEKY CTOUMOCTBIO 30A0Ta U ITPHUHYIUTEABHBIM KypCOM OyMasKHBIX
JeHEeT

Pa3HOCTh MEXKAY AOXOMaMHU U PACXOJaMH ITPaBUTEABCTBA CTPAHBI

Bun wuHQAgGIMMN, paccMaTpUBaAEMBIM KaK CTHMYAITOP SKOHOMHUYECKOM
aKTHUBHOCTU B CTPaHE 3TO:

yMepeHHass HHPASIITUS

TUIIE PUHQASIIINT



raAonupyromnas HHPAGIug

[TpUHIUI AeHEZKHOTO O0pAaIIeHUS 3aKAI0YAETCa B TOM, YTO:

TOBaAPOOOOPOT AOAKEH OBITH OTPAHHYEH AEHEIKHON MacCOM

JeHeXXKHas Macca OOAKHa OBITh OTpaHH4YeHa TOCyIapCTBOM, a TOBapooOOOpOT
HUYEM

JeHexKHast Macca MOAXKHA OBIThH OrpaHu4YeHa MOTPEOHOCTIMH TOBapoobopoTa

YMeHbIIIeHHEe KOAMYECTBa AeHeT, HEOOXOMUMOTO AT OOpallleHus, BhI3bIBAET:
pasBUTHE OE3HAAUYHBIX PACUeTOB

YBEAWYEHHE OTCPOUYEHHBIX JOATOB

YMEHBIIIEHHEe CKOPOCTH 000poTa JIeHET

COKpallleHHe KPEeAUTHBIX OTHOLIIEHUHN

B cocraB arperara M1 He BXOAUT TaKOU SAEMEHT, KaK:
pasMeHHad MOHeTa

CPEACTBa Ha PaCYETHBIX cYeTax IMPEAIIPUITHN
J[ETI03UThl HAaCEeA€HUs /10 BoCcTpeboBaHUs

CPOYHBbIE OEIIO3UTHI HACEACHUL

YBeAndyeHHne KOAMYeCcTBa AeHer, He0OXOAMMOTO JIAS O0pallleHHs, BbI3bIBAECT:
COKpallleHHE JOATOBBIX 00s13aTEABCTB

yBeAHYeHHEe CKOPOCTU obopoTa AeHeT

pa3BUTHE KpPeauTa

yBeAnYeHHe 00beMa IPOU3BOACTBA TOBAPOB U YCAYT

AKIIenT 2TO:

coraacue Ha IaatTezx

OTKAa3 OT IIAaTeskKa

IIPOBEEHUE ITAaTEKA

PeYb AUIA, A KOTOPOTO JAHHBIN SI3bIK ABASIETCH HEPOIHBIM

BreibepuTe BepHBIH OoTBeT. Becerma crimcanue AeHEXKHBIX CPEACTB B O€CCIIOPHOM
HOPSAAKE OCYIIECTBAIETCH TIIPU MCIOAB30BaHUMU: 1) akKkKpeauTuna; 2)
IIAQTEXKHOrO TpeboBaHUsI; 3) HUHKACCOBOTO TIIOpy4deHUs; 4) IIAQTEKHOIO
HOPYYEHUs; S5) YyeKa:

3

1,3

W NN
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OTCpO‘-IeHHBIf/'I ITIAQTEZK O3HAYa€ET, 9YTO:

CPEACTB HET U HET BO3MO2KHOCTH ITOAYIHUTH OTCPOYIKY HAU KPEAUT
YCTaHOBACH HOBBIN CPOK IIO JaHHOMY IIAATEXKY

JEHEZKHOE 00513aTEABLCTBO UCIIOAHEHO A0 UCTECYCHHUA CpPpOKa
JEHEZKHOE 00513aTEeABCTBO TIOTalllEHO B CPOK



M3 BcexX pacUYeTHBIX MOKYMEHTOB, HCIIOAB3YEMBIX MPU OE3HAAMYHBIX pacueTax,
IIeHHOU OyMaro#l siBAseTcd:

rAaTexkHoe TpeboBaHUeE

YyeK

AKKPEIUTUB

MHKAaCCOBOE IIOpPYUEHHE

HedasiimoHHast TIOAUTUKA 3TO:

KOHTPOAB HaJ IleHaMHU U 3apaboTHOU ITAaTOM

TIOAUTHUKA CHUXKEHHd TIOCyIapCTBEHHBIX PACXO0B M YCHUAEHUS HAAOTOBOTO
rpecca

TTOAUTHKA TTOBBINIEHUS IAQTEXKECIIOCOOHOT0 CIIpoca

Ecau TeMmIitbl MHQASIIIMU B cTpaHe cocTaBaT 8% B roa, To UHQPASING OyaeT
Ha3bIBATHCS:

II0A3yYeN

IIOOJAaBAEHHOM

TaAOIIUPYIOIIEN

runepuHdagei

K MoHeTapHBIM (pakTOpaM BO3HUKHOBEHHUA UHMAIIINU OTHOCATCA: 1) mepunut
FOCyZapCTBEHHOTO OI0/mKeTa; 2) yBEAWYEHHE pPacXomoB Ha 0O0CAy:KUBaHUE
FOCYyZapCTBEHHOTO J0ATA; 3) 3MHUCCHUS AEHET:

1u?2

2u3

1u3

1,2u 3

[Iporiecc aHHYAMPOBAHUS CHUABHO OOECIIEHEHHOU [IEeHEeXXHOH eaUuHUIIBI U
BBe/leHHEe HOBOM AE€HEXXKHOM €IHUHHUIbI HA3bIBAETCS:

JeBaAnbBalyeu

JeHOMHUHAallueH

pecraBpalmein

HyAAu(pUKauei

[TokaszaTeab 00BEMA U CTPYKTYPhI [IEHEXKHOH MAacChl, COOTBETCTBYIOIIHH
TPYIIIUPOBKE AUKBHU/IHBIX aKTUBOB, IPEICTABASIET COOOMM:

CKOPOCTBH OOpallleHus AeHEeT

obopaynBaeMOCTb JA€HET

JEeHEXKHBIN arperat

CKOPOCTh BO3BpaTa HAAUYHBIX JICHET

YBEAMUEHHUIO JeHEeXKHOM Macchl B 000pOTe CIIOCOOCTBYET:
KOHBEPTUPYEMOCTH

SMHUCCUL

UCIIOAHEHUE OIo/KeTa



pasMelieHue rocy1apcTBOM IIeHHBIX Oymar

[IaaTexk, XapaKTEpUIYIOIUNCA HEBO3MOXKHOCTBIO

II0TaCHUTb ACHEZKHBIE

o0g3aTeAbCTBa B HaMEYeHHbBIH CPOK H YCTAaHOBACHHEM HOBOI'O CpOKa IIO

JAHHOMY IIAQTEXKYy, Ha3bIBAETCH:
CPOYHBIN

JOCPOYHBIN

OTCPOYEHHBIN

IIPOCPOYEHHBIN

HedasTop 3To:

IoKasaTeAb 000padYMBaEMOCTU NEHEKHBIX CPECTB
UHIEKC LIEH

doHIOBRIH UHIEKC

MEMUITMHCKUN TEPMUH

«Jloasyuas» HHMAGIUSA 3TO0 HUHQPASIIUL, IpH
TIOBBINIIEHUE 11€H He IIPEeBBIIIAEeT:

5 10%%

10 12%%

16 25%%

Nudaganmua o3HavaeT:

TIaJIeHHe YPOBHS IEeH

TIOBBIIIEHHUE TOKYITaTEABHOM CITOCOOHOCTH JEHET
obeclieHEeH1E OeHer

O6espaboTuiry

JlenexxHbIlt arperaT Mo I10Ka3bpIBaeT:
Maccy 6e3HaANYHBIX IeHeT

MAacCCy HaAWYHBIX JEHET

MacCy HAaAUYHBIX U O€3HAAUYHBIX JEeHET

KOTOPOH

CpeIHETOM0BOE

YBeAnueHHEe CKOPOCTH obpallleHUsl AeHer (MCXO[s W3 ypaBHEHHd [IEHEXKHOTO

obpaleHusd):

Be/IET K YBEAUYEHHIO KOAUYECTBA JIEHET, HaXoAdIIerocsd B obpalleHuU
Be/IeT K YMEHBIIIEHUIO KOANYEeCTBa AeHET, HaXOAIIEerocss B O0OpallleHuH
KOAWYECTBO AEeHEer, HaxoasIleecss B oOpamieHuH, OCTaeTCd HEU3MEHHBIM

AKKpPENUTHUB, II0 KOTOPOMY IIPOUCXOOUT IIPEABAPUTEABHOE OEIIOHUPOBAHUE

CPEACTB OAd paCdETOB C IIOCTAaBIIMKOM, HA3bIBAE€TCHA:

OT3bIBHOM
6€e30T3bIBHOMU
IIOKPBITHIN
HEIOKPBITBIMN



AKKPEOUTUB, II0 KOTOPOMY HE IIPOUCXOAUT IIPEABAPUTEABHOTO AEIIOHUPOBAHULI
CPELCTB [OAd PACYETOB C IIOCTABIIMKOM, Ha3bIBAETCH:

OT3bIBHOM

6e30T3bIBHOM

IIOKPBITHIN

HEITOKPBITHIMN

BaHK MAM WHOE KPeauTHOE YUPEXKIEeHUE SIBASIETCS MOCPEIHUKOM Oe3HaAUYHBIX
pacyeToB MeXKAy KOHTPAreHTaMH, 3TO CIPaBEeOAWBO OAad (popM pacydeToB: 1)
JyeKaMH, 2) II0 aKKpPeIUTHBY, 3) IO UHKACCO, 4) IAaTeKHBIMU ITOPYYEHUSIMU
(BBIOpaTh BEPHBIN OTBET):

1,2,3,4

2,3,4

3,4

Haunboaee 1oAHbIE TapaHTUU CO CTOPOHBI ITIOKYIIaTEAd B CBOEBPEMEHHOM oIlAaTe
CYeTOB U TpeOOBaHUM 3a OTTPYKEHHYIO IPOAYKIIUIO 00ECIIEYNBAIOT!

pacyeThbl 110 aKKPEeIUTUBY

pacyeTsl II0 UHKACCO

pacyeThbl MAATEXKHBIMHU TOPYYEHUSIMU

IIpenpsaBA€HHEM YE€Ka K OIIAATE CUHUTAETCH:

repenada 4yeka OT YEeKOAAaTEeAd K YeKOAePKaTEAIO

IIpeICTaBACHUE YeKa B DaHK, O0CAYKHBAIOIIUY YeKOoiepiKaTeAd
BBIINMCKA YeKa YeKOAaTeAeM

BbIJIaya AUMUTHPOBAHHON YeKOBOM KHUKKHU 0aHKOM Y€KOJATEeAI0

Br16op popmbl O€3HAAUYHBIX PacyeToOB MeXKAy KOHTpareHTaMU 3aBUCUT OT: 1)
XapakTepa XO3dUCTBEHHBIX CBsI3ell MeXKAy KOHTpareHTaMmu; 2) ocobeHHocTeM
IIOCTaBASIEMON IIPOAYKIIMM; 3) MECTOHAXOXKIEHUd CTOPOH CAeAKH; 4)
TpeObOBaHUNU KOMMEPUECKHUX OaHKOB, B KOTOPBIX y KOHTPAreHTOB OTKPHITHI
pacdyeTHble cdYeTa; S) crocoba TPaHCIOPTHUPOBKH TIpPy3a, SIBASIOIIETOCS
OOBEKTOM CHEAKH; 6) YPOBHSI 3aKOHOAATEABHOU NpopaboTaHHOCTU CHEAKH; 7)
PUHaHCOBOTO ITOAOXKEHUA IOPUANYECKUX AUI] KOHTPAreHTOB:

1,2,3,5,7

1,2,3,4,5

1,2,4,6,7

1,2,3,5,6,7

BBIOOP OIIpeneAseTcs BCEMU IMTEPEUYNCACHHBIMU (paKTopaMu

13 IIEPEIHUCACHHOIO OTHOCHUTCHA K CbOpMaM 0e3HaAMYHBIX pPacdeToB:
PaCdETBI BEKCEAAMHU

pPacdeThbl 4EKaMH

pPacCde€Thbl Y9EKOBBIMHU KHH2KKaMH

pPacC4deThI TAaAOHaMHM Ha ITHTAaHHUE

13 IIEPEIHUCACHHOI'O HE OTHOCHUTCHA K CbOpMaM 0e3HaAUYHBIX PacC4deTOB!



pPacCdEThbl YHEKOBBIMHY KHHN2KKaMH
PacC4deThI aKKpPEAUTHNBAMH

pPacCdeEThI ITI0O KMHKAaCCO

PaCYETEI ITAATEXKHBIMHU IIOPYICHHUAMH

He cyuiectByeT Takoro BUa akKKpeaAUTUBA, KaK:
HHKAaCCOBBIM

OT3bIBHOM

0€e30T3BIBHOM

IIOKPBITBHIN

BrimeauTe BepHOE yTBEpPXKIEHUE:

JEeHEXKHBIN arperaT M2 He BKAIOUAET B ceOs HAAMYHBIE JEHBIH

HaAUYHbIE MIEHBIU HE BKAIOYAIOTCS B JEHEXKHYIO 0a3y

HAAWYHBIE pacdeThl B OSKOHOMHKE PAa3BUTBIX CTPaHaX pPacCIIpOCTPaHEHbI
MeHBIIIE, YeM Oe3HaANYHbIE

®opMbI O€3HAANYHBIX PACYETOB U30HPAIOTCH:

KAMEHTaMH CaMOCTOSATEABHO, HO TI0 KOHTPOAEM OOCAY>KHUBAOIINX OAHKOB
6aHKOM, OOCAY>KHUBAIOIIUM CcUYeTa KAUEHTA

KAUEHTaMH CaMOCTOSITEABHO, 0€3 KaKOT0-AM00 KOHTPOAS

rOCyapCTBOM BCerja IEeHTPaAN30BaHHO yCTaHABAHUBAIOTCS (POPMBI PACYETOB B
3aBUCHUMOCTHU OT BUA CAEAKH

BreigeauTe HEBEpPHOE yTBEPKIAECHUE:

[eHeXKHbIN arperaT M3 BKAlouaeT B cebsl HAAMYHBIE J€HBIU

HaAW4HBIE pacyeTbl B 3KOHOMHKE Pa3BUTBIX CTpaHaxX pPacIpOCTPaHEHbI
OoAbIIIE, YeM Oe3HAAUYHDBIE

HaAUYHbIE JEHBIU BKAIOYAIOTCH B A€HEXKHYIO 6a3y

CocraBHOH YacThIO AEHEXKHOI0 000poTa, B KOTOPOM A€HBI'Y (PYHKIIMOHUPYIOT
KaK CpEeICTBO IIAaTeXXa U HCHOAB3YIOTCS [OAS IIoTallleHUus o093aTeAbCTB,
BBICTYIIAET:

dyHKIMA AeHeT KaK CPEeACTBO MAaTexkKa

JeHexKHoe obpallieHue

IIAQTEXKHBIA 000pOT

HaAUYHOE oOpaIlleHue

6e3HaAuYHBIE 000POT

B oTanuue oT Bekceada, OaHKHOTa obAaaeT oOparaeMoCcThIO
BPEMEHHOM

BCeoOI11e it

OTPaHUYEHHOU

CE30HHOMU

Tema 3 CymHOCTh, PYHKIIMH U POAb (DUHAHCOB



[TonbepuTe BepHBIA TEPMHUH K OIIPEAEACHUIO: “CUCTEeMa OTHOLIEHUH I10 ITOBOIY
dopMUpOBaHHUS, pPaCIIpPEeOeACHUsT U UCIOAB30BaHUsS (POHOOB MIEHEXKHBIX
cpencTn’”:

dHHaAHCOBBIH KOHTPOAB

dorHaHCHI

JEeHEXKHBIH 000pOoT

OrpeeAsTIoIUMHU ITPU3HAKaMU (PUHAHCOB SIBASIETCSH:

3TO JMeHEKHbIE OTHOIIIEHHs, KOTOPhIE HOCIT (POHIOBBIH XapaKTep

9TO AEeHEKHbIE OTHOIIEHUS, BhI3BaHHbIE (PAKTOM CYILIECTBOBaHUS (PUHAHCOBOH
CHCTEMBI TOCYyIapCTBa

5TO OTHOIIIEHUS, CBSI3aHHbIE C POPMUPOBaAHHEM (POH/IOB IEHEXKHBIX CPEACTB
3TO MeHEXKHBbIE OTHOIIIEHUS TI0 MTOBOMY UCIIOAB30BaHHUS PA3AUYHBIX (POHIOB

duHaHCOBBIE OTHOIIIEHHUSI HOCST:

TOABKO LIEHTPAAU30BaHHBIN XapaKTep
LIEHTPAAU30BaHHbBINA U AELIEHTPAAU30BAHHBIN XapaKTep
HEOIIPEAEAECHHBIN XapaKTep

duHaAHCHI KaK 9KOHOMUYECKad KaTeropus:

BBICTYIIAIOT B POAU AE€HET UAU B MEHEXKHOU popMe

BBIPA’KAalOT OTHOIIEHHS II0 TIIOBOAY IIPOU3BOACTBA, PACHPENEACHUS U
ucrioab3oBaHug BBII

BBICTYIIAIOT B Ka4eCTBE CBA3VIOLIETO 3BEHA MEXAy CO34aHueM U
ucrioab3zoBanueMm BBII u H/I

duHaHCHI 5TO:
SKOHOMMHYECKHE OTHOIIIEHUI
IIOAMUTHUYECKHE OTHOIIIEHHU A
p€aAbHbIE OTHOIIIEHUS

duHaHCHI 2TO:

CHUCTEMAa 3KOHOMHWYECKHX OTHOIIEHHUU II0 IIOBOAY UCIIOAB30BAHUY MOEHEKHBIX
CpeacTB

crielu(PUUeCKrue 23SKOHOMHYECKHE OTHOIIEHUd II0 TII0BOAY (QOPMUPOBAHUS
doHma MAeHEeXKHBIX CPEACTB 3a CYeT B3HOCOB H HUX HCIIOAB30BaHUS Ha
BO3MeEIIEHHE yIIepoa

SKOHOMUYECKHUE OTHOIIIEHUSI, CBI3aHHbIE C (DOPMUPOBAHUE, PACIPEeIeACHUEM U
HCIIOAB30BaHUEM (POHIOB AEHEXKHBIX CPEACTB B IIEASIX BBIIIOAHEHUS (DYHKIIUH
U 3a1a4 rocygapcraa )51 obecrieueHHUd YCAOBUU PAaCIINPEHHOTO
BOCIIPOU3BOACTBA

PUHAHCHI 3TO CUCTEMa AEHEXKHBIX OTHOIIEHUHN CBsSI3aHHBIX C DOPMUPOBAHHUEM,
pacupeneA€HUEM U UCIIOAB30BaHUEM (IPOOOAXKUTE OIIPEAEACHUE):

dOHIOB IEHEKHBIX CPEACTB

MaTepPUaAbHBIX DOHIOB

doHOOB rocyzapcTaa



JIEHEeTr

K dyukimam dunancoB HE otHOCHTCS:
KOHTPOABHAas

3aMeIlleHUsI CTOUMOCTHU
pacnpeneAnTeAbHas

M3Ha4yaAbHO TEPMHUH «(PUHAHCHD» [TOAPA3YMEBAA:
douHAaHCHI IPEAIIPULATUHN

dorHaHCHI TOMOX03SIHCTB

rocyaapCTBeHHbIE (PUHAHCHI

OnpeneasroliMU  IIPHU3HaKaMHd  (PUHAHCOB (C  KOTOPBIMH  COTAQCHBI
IpeaCTaBUTEAN BCEX POCCUHUCKUX (PUHAHCOBBIX IITKOA) IBATIOTCSI:

39TO AEHEXKHbIE OTHOIIEHUS, KOTOPbIe HOCAT (DOHOOBBINM XapaKTep

9TO [eHEeXKHbIe OTHOIIEHUs, OJHOM U3 CTOPOH KOTOPBIX 00s3aTEeABHO
BBICTYIIAET IOCyIapCTBO

5TO OTHOIIIEHUH, CBSI3aHHbIE C POpMUPOBaHUEM POHIOB AEHEXKHBIX CPENCTB
9TO JIEHEXKHbIE OTHOIIEHUSI 10 IIOBOAY HUCIIOAB30BaHUS PA3AUYHBIX (DOHIOB

duHaHCOBBIE OTHOIIIEHUSI 2TO:

JEHEKHbIE OTHOIIIEHUH, CBSI3aHHbBIE C OIIAAQTOM TOBApPOB U YCAYT
SKOHOMHYECKUE OTHOIIEHHUS, CBSI3aHHbIEe C 00pa3oBaHUEM JIEeHEKHBIX (POHIOB
9KOHOMHYECKHUE OTHOIIIEHHUS, CBA3aHHbIE C 00pa3oBaHUEM, paclpeaeAeHUEM U
UCIIOAB30BaHUuEeM (POHIOB IEHEXKHBIX CPEICTB

ColraAbHO-2KOHOMHUYECKAsI CYIITHOCTE (DUHAHCOB IIPOSIBASIETCS

B oxXo/1ax OroskeTa

B HAIIPABAEHHUSX PACXOMO0BaHUS JEHEXKHBIX CPE/CTB

B OIOI>KETHOM Je(pUITUTE

3a CUET KaKUX TPYIII 3KOHOMHUYECKUX CYOBEKTOB (POHIBI (IIEHTPAAHN30BAHHbBIE
U [elleHTPAAN30BaHHbIE) (POPMUPYIOTCS U B UbIO TOAB3Y PACIIPEOEATIOTCS

BrelaeanTe BEpHOE YTBEPKIAECHUE:

ATOOBIE AEeHEXKHbIE OTHOIIIEHUS SABASIOTCS (PUHAHCOBBIMU

SKOHOMUYECKHE OTHOLIEHUsI MOTyT ObITb AHUOO  OAEeHEeXXHBIMU, AHOO
dUHaHCOBBIMU

ATOOBIE (DUMHAHCOBBIE OTHOIIEHUS SIBASIIOTCH MEHEXKHBIMHU

O643aHHOCTB T'OCyapCTBa ITPOBOAUTE IIEpePACIIPEEACHUE NeHEXKHBIX CPEICTB
JAS pPeLIeHUs OOLIETOCYapCTBEHHBIX 3a/ad pPeaAu3yeTcs I[IPU IIOMOIIU
dyHKIIUN PUHAHCOB:

pacrupeaeAnTeABHOMN

PETYAUPYIOIIEH

KOHTPOABHOM

CTUMYAUPYIOIIEN



[TpenrocbiAKaMu BO3HUKHOBeHUs (puHaHCcOB HE sBasieTcs:
paccaoeHue o0IIeCTBa Ha KAACCHhI

BO3HUKHOBEHUE I'OCyJapCTBa

TI0SIBA€HHE PAOOB U pabOBAQIEABIIER

Yepes O0IKET IIEpepPaCIIPEAEASIETC:
noxonwl IlpaBureascrBa PO
30A0TOBAAIOTHBIE PE3EPBBI
HallMOHAABHBIN JOXOI

JOTalluu U CyOCcuanu

V3 maHHBIX KaTeropuii POHIOM JAEHEXKHBIX CPEACTB SIBASIETCSI:
cebeCTOMMOCTD

CTHUIIEHIUS

rOCyIapCTBEHHBIN OIOIKET

HUHBECTHULIUHU

V3 maHHBIX KaTeropui (OHA0M NEeHEXKHBIX CPENCTB HE IBASIETCS:
roCyIapCTBEHHBIH OIOIKET
doHa 3apaboTHOM MAATHI

BBIpyYIKa
CEMEMHBINA OI0IKET

V3 mnpuBeNeHHBIX HHUXKe KpaTKUX OIpefeAeHUN TodyHee XapaKTepHUu3yeT
KaTeTOPHIo (PUHAHCOB CAEAYIOIIIEE:

9TO JIeHeXKHbIe 3HAKU, KYIIOPHhI

3T0 POHIBI AEHEKHBIX CPEACTB

9TO JIEHEKHbIE PECYPChI

BaskHeHUInmum npu3HakoM (PUHAHCOB SBASIETCS:

doumoBass dpopMa UCIIOAB30BaHUSI JEHEKHBIX CPECTB

IPUHYIUTEABHBIH XapakTep (PUHAHCOBBIX OTHOIIIEHUH

MIPUHAIAEKHOCTh (PUHAHCOB K KOHKPETHOMY CYOBEKTY XO3dHCTBOBAHUA U
TOCYJapPCTBY

BrelmeanTe BEpHOE YTBEPKIAECHUE:

PUHAHCHI HOCST TOABKO IIEHTPAAW30BaHHBIN XapakTep
dUHAHCHI 3TO BCETZla AeHEXKHbI€ OTHOILIEHUS

doUHAHCHI MOTYT HOCUTH OEHEXKHBIN U HEeJEHEKHbIN XapaKTep

BreigeanTe HEBEpHOE yTBEPXKIACHUE:

dorHaHCHI CB43aHbI ¢ hopMUpOoBaHUEM (POHIOB AEHEXKHBIX CPEACTB
dorHaHCHI MOTYT HOCUTH JAEIIEHTPAAN30BaHHBIN XapaKTep
UHAHCHI UMEIOT TOBaPHYIO IIPUPOLY

Cankr-IlerepObyprckag mikoaa (UHAHCOBOM HayKHU IIoApasyMeBaeT IO
dUHaAHCOBBIMH OTHOIIIEHUSIMMU:



OTHOIIIEHUS, OMHON M3 CTOPOH B KOTOPBIX BCErAa BBICTYIIAET IOCYyAapCTBO
OTHOILIEHUS TIPEeAIPUITUH MeXTy coO0H
OTHOIIEHUA MEXAY IIPEAIPUITUAMU U HACEACHUEM

TepMuH  «rocymapcTBeHHBbIE  (PUHAHCHD» B  JKOHOMHUYECKOM  CMBICAE
ropa3yMeBaeT:

CHUCTEMY [€HEXKHBIX OTHOIIEeHUNH, B TIIPOIlecCeé KOTOPBIX (POPMUPYIOTCS
FOCyZapCTBEHHbIE U MYHHUIIUIAABHBIE [OdeHEXKHble (OHALI Ha OCHOBE
pacrpeaeAeHUs: U IepepacipeaeAeHUs HallMOHAABHOTO J0X0aa

CHUCTEMYy OTHOIIEHHH B O0OIIecTBe, CBd3aHHas C O0Opa3oBaHUEM U
HCITOAB30BaHUEM JIEHEXKHBIX (POHIOB

CHUCTEeMY MOEHEXKHBIX OTHOIIEHUM, KoTopas OIIOCPEAYET HESKBUBAAEHTHOE
JeHeXHoe of0pallleHre, BO3HUKAIONIAad Ha CTaAuu IIepepaclpereAeHUs
CO3JaHHOTO OOIIECTBEHHOTO ITPOAYKTa U CBA3aHHAaSd C HaAMYUEM rocydapcTBa
KaK opraHa yIpaBACHHUS

CUCTEMY  [EHEeXHBIX  OTHOIIEHHH, CcBd3aHHass C  (OPMHUPOBAHHUEM,
pacrnpeneseHUEM u UCIIOAB30BaHUEM HEHTPAAU30BaHHBIX U
JEEHTPAAN30BaHHBIX (POHIOB MOEHEXKHBIX CPEICTB, HCIIOAB3YEMBIX [OAS
BBITTIOAHEHHUST (PYHKIIUHE U 3a71a4, BO3AOXKEHHBIX Ha T'OCYJApPCTBO, a TAK¥KE IIAS
obecrieyeHUs YCAOBUH pacCHIMPEHHOI0 BOCIIPOU3BOICTBA

Bribepure M3 IpenAoKeHHBIX KaTeropuii: 1) aMopTHU3allMOHHBIE OTYNCACHUS;
2) BBIpyYKa OT peaAusalluu IPOoAYKIUH, paboT u ycayr; 3) B3HOCHI
yupenuTeaeli; 4) mpuObBIAL OT peasu3alluu IIPOAYKIINH, PaboT U YCAYT; )
pe3epBHBbIE (POHABI; 6) BaAOBOM BHYTPEHHUN MNPOAYKT; 7) HaIlMOHAABHOE
6oraTcTBO; 8) BEIpyYKa OT pPeaAn3alluU BBHIOBIBIIINX OCHOBHBIX (POHIOB, T€, YTO
OTHOCSITCS K BUAaM (PpUHAHCOBBIX PECYPCOB:

1,4,5
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Bribepure M3 IIpenAOKEHHBIX KaTeropui: 1) amMopTH3allMOHHBIE OTYHCAEHUS;
2) BBIpyYKa OT peaAusallud IIPOAYKIINH, paboT U ycAyr; 3) B3HOCHI
yupeauTesedi; 4) mpuObIAL OT peasu3alliy IIPOAYKIUNH, paboT U ycAyr; S)
pe3epBHBbIE (POHABI; 6) BaAOBOM BHYTPEHHHUM MHNPOAYKT; 7) HaIMOHAABHOE
6oraTcTBO; 8) BRIpYYKa OT PeaAH3alluU BBIOBIBIIINX OCHOBHBIX (POHMIOB, T€, UTO
OTHOCSITCH K UCTOYHHKAaM (PUHAHCOBBIX PECYPCOB:

2,6,7,8

PrUHaHCOBBIE OTHOIIIEHUS O0XBaThIBAIOT:
IIPOLIECCHI pacCIIpeaeAeHUs U repepacrupenescHus BBII
TOABKO IIpoliecc pacupenescHuda BBII



TOABKO IIpoliecc rnepepacrupenescHuss BBII
IIPOLIECCHI pacpeneseHUs U nepepacnpeneseHuss BBII B maTepuaabHOil cepe
rpoilecchl popMUupoBaHud U pacnpeneseHud BBII

BrimeanTe HeBepHOE yTBEPKICHUE:

pacrpengesuTeAbHad (PYHKIMS (PUHAHCOB II03BOASIET (POPMHUPOBATH (POHIBI
JE€HEKHBIX CPENICTB Ha YPOBHE XO3SIHCTBYIOIIUX CYOBEKTORB

pacrpenesnTeAbHad (QYHKIHA (PUHAHCOB II03BOAGET CO37aBaTh PE3EPBbI Ha
YPOBHE XO03dHCTBYIOIIIEr0 CyOheKTa, ToCy1apCcTBa, HAaCEAEHUS
pacrpenesuTeAbHad (PYHKINSG (PUHAHCOB OCYLIECTBASAETCS B COOTBETCTBUU C
IIPaBOBBIMH HOPMAaMHU, CYILECTBYIOIIMMU B IT'OCYy1apCTBE

pacnpeneAnTeabHass (PyHKIINS (PUHAHCOB II03BOASIET OLIEHUTH 9P(PEeKTUBHOCTD
IIPOIIECCOB pacHpeneAeHUS U IepepacrpeieAeHHUsS HAaIlTHOHAABHOTO 10X04a

Tema 4 duHaHCcOBasI HOAUTHKA U yIIpaBAeHUE (pUHaHCaAMU

duHaHCOBBIM MeXaHU3M - 2TO:

CITOCOOBI OpraHu3alluy (PUHAHCOBBIX OTHOINEHUM, MNPHUMEHSEeMBIX B IIEASIX
MOOHAHM3AIUH (PUHAHCOBBIX PECYPCOB M UX HCIIOAB30BAaHUS B TOCYJApPCTBE
OIIPENEACHHE ILIEA€H UM 3aJad, a TaKKe COBOKYIIHOCTH TIOCyAapCTBEHHBIX
MEPOIIPULTUHN 110 MOOHUAN3AIIUHN U UCIIOAB30BaHUIO (DUHAHCOBBIX PECYPCOB
KOHTPOAB 3a UCIIOAB30BAHUEM [AE€HEXKHBIX [IOTOKOB BHYTPH CTPAaHBbI

cucTeMa HaAOTrooOAOXKEHUSs, IIPUMeHsIieMasi B HacTosIIee BpeMs B roCy/1apCTBe
COBOKYITHOCTH  3KOHOMMHYECKUX  [OEHEXKHBIX  OTHOLIEHUU  II0 II0BOAY
dopMUpPOBaHUS, pPaCIpPeneAeHUsT U HCIIOAB30BaHUS IIEHTPAAU30BAHHBIX U
JELEeHTPaAU30BaHHbBIX (POHA0B AEHEXKHBIX CPEICTB

Ilo crenneHHu yyacTus rocyaapcTBa B (PMHAHCOBBIX OTHOIIIEHUIX PAa3ANYaloT:
PUHAHCOBYIO CTPATETUIO U TAKTUKY

PETYAUPYIOLIUHN U TUPEKTUBHBIA (PUHAHCOBBIA MeXaHU3M

KOMMepUYecKuii, 6aHKOBCKHHI U TOCyJapCTBEHHBIN KpeauT

Cucrema yCTaHOBAEHHBIX TOCyZapCcTBOM (PopM, BUAOB, METONOB OpPTraHU3aAIluHU
PUHaHCOBBIX OTHOLIEHUHN HA3bIBAETCH:

dPUHaHCOBOW HOAUTHUKOHN

PUHAHCOBBIM MeXaHU3MOM

dUHaHCOBOM CHCTEMOH

BreigeanTe opraH (pUHaAHCOBOTO KOHTPOAS, PETYAUPYIOIIETO [AeITEAbHOCTH
Yy4aCTHUKOB (DOHIOBOIO PhIHKA:

MunucrepcTBO huHaHCOB PD

denepasbHOE Ka3HAUYEUCTBO

LlerTpaabHbli bauk PP

denepasbHasi cAykba 110 (puHaAHCOBBIM pbIHKaM Pd

Tun UHaAHCOBOW MMOAUTUKU, T/le NOCYAapCTBY OTBOAUTCS POAbL HabArogaTeAs
3a 9KOHOMUYECKHMHU ITPOIleCCaMU B CTpaHe, Ha3bIBAETCsI:



PETYAUPYIOIIUM
IAQHOBO-AUPEKTUBHBIM
KAAQCCHUYECKHUM

Wneu [I>x. M. KetiHca AexkaT B OCHOBE (PMHAHCOBOM ITOAUTHUKU:
PETYAUPYIOIIIETO TUIIA

IIAQHOBO-IUPEKTHUBHOTO THUIIA

KAQCCHUYECKOI'o THUIIa

duHaHCcOBag IMOAUTHKA 2TO:

nedTeAbLHOCTD 'ocymapcTBEHHOM LyMBl B obaacTu dorHaHCOBOTO
3aKOHOJATEABCTBA

eI TeAbHOCTH rocyiapcTBa B 06AacTH PUHAHCOBBIX OTHOLIEHUH

JEUCTBUE PBIHOYHBIX MEXAHU3MOB X03IUCTBOBaHUS

[OEITEABHOCTDb OPTaHOB PeepasbHOT0 Ka3HadelrcTBa

3akoHOOATEABHON OCHOBOM IIAAQHHUPOBAHUA U IIPOBeAeHUS (UHAHCOBOU
IIOAUTUKU BBICTYIIAET:

3agaBaeHud [IpaBureascTBa PO

OromxeTHOE 1ocaaHue [Ipesunenra PP

drHaAHCOBOE 3aKOHOIATEABCTBO

AIMUHUCTPATUBHBIN KOoneKC Pd

Tun ¢uHaHCOBOH TMOAUTHUKHU, HOPU KOTOPOH MNPUAECPKUBAIOTCS IMIPUHIUIIA
HEBMEIIATEABCTBA I'OCYy1apCTBa B 9KOHOMUKY:

IIAQHOBO-IUPEKTUBHBIN

peryaupymoiad

KAaccudeckKkasd

XO3SIHMCTBEHHBIN

duHaHCcOBad IIOAUTUKA HallpaBA€HA Ha:

MOOUAM3aINI0 (PUHAHCOBBIX PECYPCOB

pacrpeaeseHUue U riepepacrnpenescHrie GUHAHCOBBIX PECYPCOB
HCIT0AB30BaHUe (PUHAHCOBBIX PECYPCOB

BCE IIEPEYUCAECHHOE

drcKasbHaSd TIOAUTHUKA IPENCTABAIET COOOMH:
JOEHEKHYIO [IOAUTHKY

IIEHOBYIO IIOAUTHUKY

KPEOUTHYIO IIOAUTUKY

HaAOT'OBYIO IIOAUTHUKY

IIOAUTUKY JI0OXOMOB U 3apabOTHON mAATHI

JoAroBpeMeHHBIH KypCc (UHAHCOBOM  TIIOAUTHKH, pPaCCUUTAHHBIM Ha
IIEPCIIEKTUBY 3TO:

douHaHCOBas TaKTHKa

dUHaAHCOBBIM MeXaHU3M



dorHaHCOBas CTpaTErus

[IpoBepky oTdyeTa 00 HCIIOAHEHHH enepasbHOro OrozKeTa 3a OTYETHBIN Trof
OCYIIIECTBASIIOT:

CueTHag nmasara PP

denepasbHOE Ka3HAYEUCTBO

MwuuuctepcTBo puHaHCOB PP

MuHuCTEPCTBO 110 HaaoraM u cbopam PP

B P® ucrnioap3yeTcd caeayrolasi CUCTeMa UCIIOAHEHUS OIoazKeTa:
6aHKOBCKad

KasHa4dernckad

CMelIaHHadgd

AyOUTOPCKUU KOHTPOAB 3TO:
He3aBHUCUMBIN (DUHAHCOBBIN KOHTPOAD
rOCyAapCTBEHHBIN (DUHAHCOBBIN KOHTPOAB
BEJOMCTBEHHbBIN KOHTPOAB

Bug QpuHaHCOBOrO KOHTPOAS, OCYIIECTBASIEMOTO B IIPOLIECCE COCTABAE€HUS
oTyeTa 00 UCIIOAHEHUU OozKeTa:

IIpeaBapPUTEABHBIN

TEKYIINHA

IIOCAEAYIOIIN

s peryaupyroiiero (oMHaHCOBOTO MeXaHHU3Ma XapaKTEPHO:

IIPSIMOE HEIIOCPEACTBEHHOE y4acTHe IroCyAapcTBa

FOCyoapCTBO OIIPENEASIET 3aKOHOOATEABHBIE TPAHUIIBI, B paMKaX KOTOPBIX
JOEUCTBYIOT BCE YYaCTHUKHU

BCsI CUCTEMAa OTHOIIEHUH eTaAbHO pa3padaThIBaeTcsd rocy1apCTBOM

KaXKIIbIA XO3AUCTBYIOIIUHN CYyOBEKT caM pelnaeT, KakKue MAaTUTh HAaAOTH

KouTpoabHaa (pyHKIIMS (PUHAHCOB OCYIIIECTBASETCS:
TOABKO OpraHaMU rocyJapCTBEHHOU BAACTHU
XO3IUCTBYIOIIMMU CYyOBEKTaMU

U TOCYJapCTBOM, U XO3dUCTBYIOIIMMU CyObeKTaMHU

ComepkaHue (PUHAHCOBOM IIOAUTHUKH BKAIOYaeT: 1) pa3paboTKy Hay4dHO
0OOCHOBaHHOW KOHIEIIIUU pPa3BUTUS (PUHAHCOB; 2) MNPUHATHE alpPeCHBIX
IporpaMm MOANEP>KKH HaceAeHUd; 3) NPUHSITHE 3aKOHOJATEABHBIX aKTOB B
chepe ¢uHaHCOBOTO mpaBa; 4) OHNpeneA€HHE OCHOBHBIX HaIllpaBA€HUHU
HUCIIOAB30BaHUsI (PUHAHCOBBIX PECypcoB; S) pa3paboTKy TrocyaapCTBEeHHOMH
SKOHOMHWYECKON TIIOAUTUKH; 6) pa3paboTKy Mep, HalpaBAEHHBIX Ha
JOCTUKEHHE TTIOCTaBACHHBIX IIeAEH B paMKaxX KOHIIEIINHN Pa3BUTUS (PUHAHCOB:
1,4,6

17 >
1

2,4,6
, 3,6



1,5,6

CopepsxkaHue PUHAHCOBOU IIOAUTUKU HE BKAIOUAET:

pPazpaboTKy ONITHMAABHOU TPAEKTOPHUHU MIEePEMEIEHUN IPy30II0TOKOB
OIIpeIeA€HHE OCHOBHBIX HaIllpaBAECHUH HCIIOAB30BaHUSI (PUHAHCOBBIX PECYPCOB
pazpaboTKy HayYHO 0O0OCHOBAHHOM KOHIIEIIIUHU Pa3BUTHUS (PUHAHCOB

HET BEPHOIro OTBETA

BreiogeauTe T10AOXKEHHE, HE HMEIOIIee OTHOIIeHHEe K TunamM (UHAHCOBOM
TIOAHUTHUKU:

KAaccudeckad ouHaHCcOBasd IIOAUTHKA

TIAQHOBO-IUPEKTHUBHAsI (PUHAHCOBas IIOAUTHUKA

peryaupytoliad puHaHCOBad IIOAUTHKA

AUCKOHTHAasl (prHaHCOBasI IIOAUTHKA

[lpuHnun «HeBUAUMON pyKw» A. CMmHUTa A€XKHUT B OCHOBe (PUHAHCOBOM
IIOAUTHUKU:

KAACCHUYECKOI'0 THIIa

PETYAUPYIOLIETO TUIIA

IIAQHOBO-AUPEKTUBHOIO THUIIA

CTpaTErudyecKoro THuIa

MOHETAPUCTHUYECKOTO TUIIa

'ocymapCTBEHHBIE PaACXOAbl, HAAOTH U T'OCYAApPCTBEHHBIM KPEOUT BBICTYIIAIOT
HUHCTPYMEHTaMU (PUHAHCOBOM ITOAUTUKU:

KAACCHUYECKOI'0 THUIIa

PETryAUPYIOIIErO TUIIA

[IAQHOBO-JIUPEKTHUBHOI'O THIIA

MOHETaPUCTUYECKOI'0 TUIIA

UpesBbIuallHO BbICOKasl KOHIIEHTpaluss (OUHAHCOBBIX PECYPCOB B pPyKax
rocyJapcrBa Ha OCHOBE T'OCYyJAapCTBEHHOH COOCTBEHHOCTH  SIBASETCH
XapakTepHOU yepTol (pMHAHCOBOM MMOAUTUKU:

KAAQCCHUYECKOI'0 THIIA

PETYAHUPYIOILIETO THUIIA

I[IAQHOBO-IUPEKTHUBHOI'O TUIIA

HET BEPHOI'O OTBETA

COBETCKOTI'O THUIIa

BrimeanTe HeCyIeCTBYIOUIUN TUIT (PUHAHCOBOM TTOAUTUKU:
KAQCCUYECKHMN

I[IAQHOBO-IUPEKTUBHbBIN

PETYAUPYIOIIINHA

MOHETAPUCTUYECKUN

JleHexKHbIe 0XOObI, HAKOIIACHHS H IIOCTyIA€HUs, (POPMHpPYEMBIE B pyKax
CyOBEKTOB XO3SIHUCTBOBAHHUS UM TOCYyJapCTBa U IpeaHa3HadYeHHbIE Ha IIEAU



PacCIINPEHHOTO BOCIIPOMU3BO/ICTBA, MaTepuasbHOE CTUMyAHUpOBaHUE
paboTarolux, YI0BAETBOPEHHUE COIIMAABHBIX MOTpPeOHOCTEN, HYKA OOOPOHBI U
rOCyJapCTBEHHOIO YIIPaBAE€HUS ITPEICTABASIIOT COOOM:

drUHaHCOBbBIE PECYPCHI

dorHaHCHI

PUHAHCOBYIO CUCTEMY

B ocHoBe (prHaHCOBOM MMOAUTHUKHU PETYAUPYIOIIETO THUIIA A€XKAT UMIEH:
I>x. M. KettHca

A. Cmura

K. Mapkca

B.U. Aenuna

3. dpeiina

B 1mpoBepke TOYHOTO COOAIO[EHHS 3aKOHOAATEABCTBA II0 (PUHAHCOBBIM
BOIIPOCAM, CBOEBPEMEHHOCTH ¥ IIOAHOTBHI BBIIIOAHEHUS (PHUHAHCOBBIX
00s13aTEABCTB 3aKAI0OYAETCs dyHKIMG (PUHAHCOB:
pacnpeneAuTeAbHad

pPeryaAupymoiast

KOHTPOABHASA

cTabuAM3allMOHHAd

duHaHCcOBadg IIOAUTHKA SBASIETCd COCTaABHOM 4YacCTbhbIO ITOAUTHUKHU
rocyzapcraa:

5KOHOMMYECKOM

JIE€HEeXKHOU

HaAOTOBOM

OIO>KETHOM

ConepxkaHue (PUHAHCOBOM IIOAUTHUKHU OIIpeAeAseTcd: 1) KOHIENIMed poAHr
rocymapcrBa B obaacTtu (opUHAHCOB, 2) pa3paboTKoil HalrpaBA€HUU U Iieaell Ha
TEKyIIUH Iepuod U MHePCHEKTHUBY, 3) OCYIIECTBAEHUEM MIPaAKTUUECKHUX MEpP C
IIOMOIIbI0 (PMHAHCOBBIX UHCTPYMEHTOB:

1,3
1,2, 3

2,3

1,2

BrimeanTe sTamnbl OpOBeNEeHUsS TOCYyAapCTBEHHOM (PHHAHCOBOM IIOAUTHKU: 1)
BbIpaboTKa HaAy4YHO OOOCHOBAHHOM KOHIIETIIIUU pa3BUTHUA (PUHAHCOB; 2)
nmpucrnocobaeHre (PUHAHCOBBIX MHCTUTYTOB K MEHSIOIIUMCH YCAOBUSAM PBIHKA;
3) ompeneseHNEe OCHOBHBIX HaIpaBA€HUM HCIIOAB30BaHUS (PUHAHCOB Ha
TEeKyINH IIepUuo U MEPCIEKTUBY; 4) OCYILIECTBAEHHE NIPAKTUUECKUX AeHCTBUH,
HallpaBA€HHBIX Ha JOCTHUXKEHHE ITIOCTABA€HHBIX IeAe:

1,2,3,4

1,3, 4

2,3,4



1,2,4

V3 pmaHHBIX KaTEropuil BBIAEAUTE (PUHAHCOBBIE pPBIYAru TOCYAapCTBEHHOIO
BO3/IECTBHUA Ha KOHOMUYECKHE IIPOIIeCChl: 1) rocymapCTBEHHBIN OromsKkeT; 2)
rOCyJapCTBEHHbBIE IIEHBI U Tapudbl; 3) PUHAHCOBBIM MexaHU3M; 4) HAAOTH; )
5KCIIOPTHO-UMIIOPTHBIE IOIIAWHEI; 6) BBII:

1,2,4,5

Tema 5 ®uHaHCcoOBad cucrema

COBOKYIIHOCTh pPa3AWYHBIX Cdep U 3BEeHbEB (PUHAHCOBBIX OTHOIIEHUH,
XapaKTePUIYIOUIUXCI OCOOEHHOCTSIMH B (POPMHUPOBAHUU U UCIIOAB30BaHUU
POHIOB NEHEXKHBIX CPENCTB 3TO:

duHaHCOBad cucTeMa

drHaAHCOBBIE PECYPCHI

duHaHCOBas IIOAUTHKA

drHaAHCOBBIE OTHOILIEHUS

UHaHCOBBIN MeXaHU3M

dorHaHCHI

M3 1iepedyrucAeHHBIX 3BEHBEB (PUHAHCOBOM CHCTEMBbI BBIIEAUTE 0a30BOE,
SABASIIOIIIEECS] UICTOYHHUKOM (DHHAHCOBBIX PECYPCOB:

rOCyIapCTBEHHBIN OIOIKET

doHBI CTPaxXOBaHUS

dUHaHCHI IpeanpUaTHH

rOCYyapCTBEHHBIN KPEAUT

BHeOIOMKeTHBIE (POH/IBI

OcHOBOM BbIZieA€HHUS Cc(pep U 3BEHBEB B CTPYKType (PUHAHCOBOM CHCTEMBI
ABASIIOTCS:

roCyapCTBEHHbIE (PUHAHCHI

pa3Anyrs B HCTOYHUKAX PECYPCOB BCEX 3BEHLEB

J€HeKHbIe OTHOILIEHUS

0COOEHHOCTH B (POPMUPOBAHUU U UCIIOAB30BaHUU (POHIOB IEHEKHBIX CPEJICTB

3BeHoM mHaHCOBOM cucteMbl HE saBastoTcs:
BHEOIO>KEeTHBIE (DOHIBI

dorHaHCHI JOMAIITHUX X03SIHUCTB

BHeOIO>KeTHBIE DOHIBI 1 (DUHAHCHI JIOMOXO3HCTB
CTPYKTYPHBIE IIOAPAa3AEACHUS IPEeAIPUATUN

N3 1iepeducAeHHBIX  OIOMXKETOB  He  IBASIOTCH  COCTaBHOM  YacCThIO
rOCyJapCTBEHHBIX (PUHAHCOB: 1) rocymapCTBEHHBIN OIOMXKeET; 2) MeCTHbIE



OromxkeThl; 3) ToCydapCTBeHHble BHeOIoM:KeTHble QOHAbI; 4) OI0IKEThI
cyObeKTOB dpenmepanvii; S) ceMeHble 0I0/IKeThl; 6) TrOCyIapPCTBEHHBINA KPEIUT:
2,3u4

2,5ub

5

Sub

B noHgaTtue «rocymapcTBeHHble (PUHAHCHD C (POHAOBOM TOYKU 3PEHUS] BXOOST:
1) Haaoru; 2) rocymapcTBeHHBbIM O0romxker; 3) ¢ucCKasbHas IIOAUTHKA; 4)
BHEOIOI3KeTHRIE (POHABI; S) PUHAHCOBBIN MeXaHU3M; 0) OI0MKEeTHBIN AeUIIUT;
7) rocymapCTBEHHBIA KPeauT; 8) KOHCOAUIUPOBAHHBIN OIOIKET:

1,2,3u7

1,2,4,7u8

2,4, 7u8

2,5u7

2u’7

2,47

B cdepy rocymapcrBeHHBIX (PUHAHCOB BXOAUT TAaKO€ 3BEHO, KaK:
KOMMEPYECKUN KPEAUT

rOCYyJapCTBEHHBIN KPEAUT

doUHaHCHI HPEeaITPUITUH

B nongaTtue «rocymapcTBeHHblE (PUMHAHCHD» C (POHAOBOM TOYKU 3PEHUS BXOOAT:
1) Haaoru; 2) rocymapCTBeHHBIM OromxkeT; 3) BHeOlomKeTHbIe QOHALI;, 4)
OI0I3KEeTHBIN NePUIUT; S5) rOCyAapPCTBEHHBIN KPEIUT:

1,2,3,4u5

2,4u5

2,3,4u5s

2,3u5

TepMuH OIOIKETHOE PETYAUPOBAHUE OTHOCUTCH K:
TIepepacupeaeAeHUI0 PECYPCOB MEXK/IAY YPOBHIMHU OIOPKETHOH CUCTEMBI
YIIPaBACHUIO OIOKETOM

OI0>KEeTHOMY yIIPaBA€HUIO chepaMU U CyObEKTaMH 9KOHOMUKU
VIIPaBAEHUIO TOCYAapPCTBEHHBIM IOATOM

lenTpasn3oBaHHbIE (POHBI AEHEXKHBIX CPEACTB (POPMUPYIOTCH:
Ha T'OCyZIapCTBEHHOM YPOBHE

Ha YpPOBHE CyOBEKTOB X03IMCTBOBAaHUM

Ha BCEX YPOBHAX

OCHOBOM eIUHCTBA BCEX 3BEHHhEB (DUHAHCOBOUW CUCTEMbBI IBASIETCS:
rOCyIapCTBEHHBIN OIOIKET

duHaHCOBad IIOAUTHKA, ITPOBOAUMAS TOCYAaPCTBOM

€IUHBIM UCTOYHUK PECYPCOB A BCEX 3BEHBEB HAIIMOHAABHBIN JOXO/T
Je¥CTBUE PBIHOYHBIX MEXaHU3MOB X03SIHCTBOBaHUS



PUHAHCHI CTPaXoBaHUSI OTHOCSTCH K:

cdepe IIeHTpasAu30BaHHBIX (DUHAHCOB

cepe neneHTpasn30BaHHbIX (PUHAHCOB

U K IIEHTPAAU30BaHHOM, U K JElIeHTPaAu30BaHHOU cdepe

duHaHCHI HACEAEHUS OTHOCSITCH K:

cepe IeHTPaAN30BaHHBIX (DUHAHCOB

cdepe meleHTPaAn30BaHHBIX (DMHAHCOB

U K IIEHTPaAU30BaHHOM, U K [elleHTpasu30BaHHOU cdepe UHAHCOBBIX
OTHOIIIEHUN

K rocynapcTBeHHBIM (pHAHCAM OTHOCHT:

cepy LeHTPaAN30BaHHBIX (DUHAHCOB

cepy AeeHTpasu30BaHHBIX (PUHAHCOB

IEHTPAAN30BAaHHYIO U [AElIeHTPAAN30BaHHYIO c(pephbl PUHAHCOBBIX OTHOIIIEHUH

Panee B cTpyKType (pHHAHCOBOM CHUCTEMBI HE BBIAEAIAN 3BEHO:
roCyIapCTBEHHBIH OIOIKET

rOCyJapCTBEHHBIN KPEOUT

BHEOIOMKETHBIE (POH/IBI

dorHaHCHI HaCEAECHUS

Yepes 3BeHbI (PUHAHCOBOM CHUCTEMBI IIE€pePaCIPeneASIETCS:
HallMOHAABHBIN JOXO/I

TOABKO HPUOBIAL ITPEAIPUITHHI

CTPpaxoBO€ BO3MEILEHUE

3 1mepedyrcAeHHBIX 3BEHBEB (PUHAHCOBOM CHCTEMBI BBIIEAUTE 3BE€HbS,
oTHOcHNMeEcCd K cepe IIeHTPaAN30BaHHBIX (PUHAHCOB: 1) rocyiapCTBEHHBIH
OromxeT; 2) rocymapCTBeHHBIM KpeauT; 3) (PUHAHCBI TIOCyAapCTBEHHBIX
IpearnpudaTii; 4) pUHAHCHI CTpaxoBaHUs; S5) BHEOIOMKETHbIE (DOH/IBI:

1,2u5

1,2,3u5

1,2u 3

1,3um 5

3 1mepedyrcAeHHBIX 3BEHbEB (PUHAHCOBOM CHCTEMBI BBIIEAUTE 3BEHb,
OoTHOcdIlMecd K cdepe [OelleHTPaAu30BaHHBIX (PUHAHCOB: 1) OromxKer
rocymapcrBa; 2) ¢uHaHCBI HaceAeHUsl; 3) TIOCyOapCTBEHHBIH KpenuT; 4)
pUHAHCHI TIPEAIIpUATHH; 5) (HUHAHCBHI CTpaxoBaHUsI; 6) BHEOIOIKETHHIE
doHabI:

2,415

1,2,4u5

2,3ud

2,416



B cTpykType priHaHCOBOM CHCTEMBI BBIAEASIOT:

IIEHTPaAU30BaHHbBIE U AElIEHTPAAU30BaHHbIe MOCy1apCTBEeHHbIE (DUHAHCHI
LHEHTPaAN30BaHHbBIE U AELIEHTPAAU30BaHHbIE (DOHBI JEHEKHBIX CPENCTB
LEHTPAAU30BaHHbIE U OCIEHTPAAU30BaHHbBIE IIPEAIIPUSITUS

[ocypapcTBEeHHBIN KPEAUT C TOUKHU 3PEHUS COBOKYITHOCTU IIPUCYIITUX
doHHaHCOBBIX OTHOIIIEHUMH:

BBIIEASIIOT B OTAEABHOE 3BEHO (DUHAHCOBOM CHCTEMBbI

BKAIOYAIOT B COCTaB BHEOIOIZKETHOM CHUCTEMBI

He BKAIOUAIOT B cOCTaB (OPMHAHCOBOU CHUCTEMBI

duHaHCBHI HACEAEHUS:

He BKAIOYAIOT B COCTaB (PUHAHCOBOM CHCTEMBI

BBIIEASIIOT B KaUecTBe 3BeHa (DUHAHCOBOW CUCTEMBI

BBIIEASIIOT B COCTaBe IIEHTPAAN30BaHHBIX (POHIOB AEHEXKHBIX CPEICTB

[TencuonHsbIit hpoua Pd:

OTHOCHUTCH K ILIEHTPAAN30BaHHBIM (pUHAHCAM

OTHOCHUTCH K OELEHTPaAN30BaHHBIM (pUHaHCAM

HE OTHOCUTCA HU K NIEHTPaAU30BaHHBIM, HH K [JeLIeHTPAAN30BaHHBIM
duHaHCcCaM

duHaHCHI HETOCYJAaPCTBEHHBIX IIEHCUOHHBIX (DOHIOB:

OTHOCSTCH K chepe AelIeHTPasANn30BaHHbBIX (PUHAHCOB

OTHOCSTCH K cpepe LIeHTPaAu30BaHHbIX (DUHAHCOB

OTHOCSATCS K BHEOIO/IXKETHBIM (poHOaM

HE OTHOcCATCd HU K cdepe LIeHTPaAu30BaHHBIX, HHU K cdepe
JE€EeHTPAAN30BaHHBIX (PHMHAHCOB

PuHaHCHI TOCYAaPCTBEHHBIX HPEAITPUITUH OTHOCATCS K:
HEeHTPaAN30BaHHBIM (PpUHaHCaAM

JelleHTPaAu30BaHHbBIM (PpUHaHCaAM

roCyapCTBEHHOMN OIOMZKEeTHON CUCTEME

B cdepy rocyzapcTBeHHBIX (PHHAHCOB BXOAUT TAKO€ 3BE€HO, KaK:
6aHKOBCKME KPEeAUThl, BblaaBaeMble 6aHKaMHU C TOCYAapCTBEHHBIM yiaCTUEM
rOCyAapCTBEHHBIN KPEeaUT

JeHeKHbIe (POHIBI TOCYAaPCTBEHHBIX IPEANPUATHH

PazanyHble rpynnbl (PUHAHCOBBIX OTHOLIEHUHN 00befUHEHBI B (PUHAHCOBYIO
CHCTEMY T'OCyJapCTBa BCAEICTBUE:

B3aUMOCBSI3U €€ OT/IEAbHBIX 3BEHLEB

OAYNHEHHOCTU 3BEHBEB €QUHOMY LIEHTPY

OTCYTCTBUL B3aUMOCBS3U B OTIAEABHBIX 3BE€HBIX

HaAW4dle eQUHOT0 HadaAa B AUIE T'OCYIapCTBEHHOU BAACTHU

K ccbepe ACHEHTPAAN30BaHHBIX de/IHaHCOB HE OTHOCAT TAKO€ 3BEHO, KakK:



dorHaHCHI IPEAIPUATUHN
dorHaHCHI CTpaxOBaHUS
rOCyapCTBEHHBIN KpPeauT

K nmerieHTpasn30BaHHBIM (PMHAHCAM HE OTHOCST TaKoe 3BEeHO, KakK:
dorHaHCHI HaCeAE€HUSs

dorHAaHCHI IPEAIPUIATUHN

drHaHCHI MYHUIIUTIAABHBIX OPTAHOB BAACTH

K nenrtpaauzoBaHHOU cdepe (PUHAHCOBOM CHCTEMBI INOCyZapcTBa HE OTHOCHAT
Takoe 3BEHO, KaK:

rOCyIapCTBEHHBIN OIOIKET

BHeOIOIKeTHBIE (POH/IbI

KOMMep4YecKHue 0aHKU

V3 mepedyrncAeHHBIX 3BEHBEB K [ACIIEHTPAAW30BAaHHBIM (PUHAHCAM HE OTHOCHT:
1) duHaHCHI TOCyAapCTBEHHBIX HOpennpudaruii; 2) OromaxkeT rocymapcrsa; 3)
dHUHaHCHI KOMMEPYECKUX ITPEeAIPUITUH; 4) PUHAHCHI KOMMEPYECKHUX OaHKOB C
FOCYAapCTBEHHBIM ydyacTueM; O) (OUHAHChI MECTHBIX OpPraHOB BAAacCTH; O)
OromkeT cyopekTa doeepaliuu:

2,5,6

)
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3 mepedyucAeHHBIX 3BE€HBEB K IIEHTPAAU30BaHHBIM (PHUHAHCAM OTHOCAT: 1)
OroKkeT TOCymapcTBa; 2) (PUHAHCHEI TOCYAApPCTBEHHBIX IIPEANpusaTuii; 3)
dUHaHCHI KOMMEPYECKUX ITPEeAIPUITUH; 4) (PpUHAHCBI KOMMEPYECKUX 0AHKOB C
FOCYIapCTBEHHBIM ydacTueM; O) (HUHAHChI MECTHBIX OpPraHOB BAacCTH; O)
dUHaHCHI JOMAaIITHUX XO3SHCTB, YAEHaMU KOTOPOTO SABASIIOTCS
roCyJapCTBEHHBIE CAy3Kalllye; 7) roCyJapCTBEeHHbIE BHEOOZKEeTHbIE (POHbI:
1,5,7
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PUHaHCHI CTPaxOBaHUS:

ABASIFOTCSI CAMOCTOSITEABHBIM 3BEHOM (DMHAHCOBOUW CHUCTEMBI

IO JYUHEHBI TOCYyIapPCTBEHHBIM (PUHaHCaAM

BKAIOYAIOTCS B COCTaB I'OCYJapPCTBEHHBIX BHEOIOIZKETHBIX (DOHIOB

BrioeanTe 3BEHO, B KOTOPOM CO30a€TCsI HAIlMOHAABHBIH IOXOM TOCyIapCTBa:
rOCyIapCTBEHHBIN OIOIKET

BHEOIO>KeTHBIE (DOH/IBI

dpHUHAHCHI IPEeaNTPUATHH



dorHaHCBI HaceA€eHUS

K kakomMy u3 3BeHbEB (PUHAHCOBOM CHCTEMBI MOXKHO OTHECTH (OHIBI
00s13aTEABHOTO MEIUIIMHCKOTO CTPaXOBaHUSI:

rOCyIapCTBEHHBIN OIOIKET

dpHUHAHCHI IPEaNPUITHH

douHAaHCHI CTpaxoBaHUS

BHEOIOMKETHBIE (POH/IBI

KomrmieHcanus yuiepba, BRI3BAHHOIO peasu3alliiel PUCKOB, OCYIIIECTBASIETCS B
TaKOM 3BeHe (PUHAHCOBOMW CHCTEMBI, KaK:

6r0MKeT rocygapcTBa

BHeOIOMKeTHBIE (POHIBI

dUHaHCHI IpeanpPUATHH

doHHaHCHI CTPaxOBaHUSI

Brimaata 3apaboTHOM maaThl II03BOAdIET (POPMUPOBATH (POHABI MAEHEXKHBIX
CPEeNCTB B 3BEHE:

rOCyIapCTBEHHBIA KPEAUT

dorHaHCHI HaCEAECHUS

dUHaHCHI IpeanpPUaTHH

Ha meneHTpasn30BaHHOM YPOBHE (POPMUPYIOTCS:
dOoHOBI TPEAITPUITUN

doHOBI TOCYAapCTBA

BHeOIOMKeTHBIE (POH/IBI

Ha nenTpasn3oBaHHOM ypOBHE POPMUPYIOTCS:
dOHOBI TPEAITPUITUN

dOoHOBI CTPaxOBaHUL

BHEOIO>KeTHBIE (DOHIBI

dopMupoBaHUe (PUHAHCOBOM CHUCTEMBI CBSA3aHO C (PYHKIIMOHUPOBAHUEM:
dUHAHCOBBIX OTHOIIIEHUH

KPEeOUTHBIX OTHOLIEHUH

MeXK/IyHapOAHbIX OTHOIIIEHUM

OcCo0eHHOCTHU B OpTraHU3aIllui (PUHAHCOBBIX OTHOINEHUH IMTPUBOASLT K
dopMUpPOBaHUIO:

cep u 3BeHbeB (PUHAHCOBOH CHUCTEMBI

UHCTUTYTOB (PUHAHCOBOM CHCTEMBI

HUHAaHCOBOTO KOHTPOAS

He aBageTcs 3BeHOM (OUHAaHCOBOMW CHUCTEMBI:
OroI3KeT rocyiapcTBa

rOCyapCTBEHHBIN KpPEeauT

0aHKOBCKUM KpeauT



BriaeauTe 3BeHO OPMHAHCOBOM CUCTEMBI:
OroaKeT rocygapcTBa
rOCyIapCTBEHHBIN OaHK
rocyJapCTBeHHAasI BAACTh

BreiaeanTe mpaBUABHOE YTBEPKAEHHUE O CTPYKType (PUHAHCOBOM CHUCTEMBI:
JelleHTpaAu30BaHHble (HUHAHCBI HOCAT IIOAYMHEHHBIM  XapakTep IIo
OTHOILIEHUIO K LIEHTPAAU30BaHHbIM (DUHAHCAM

IIeHTPaAn30BaHHbIe (DUHAHCHI HOCAT ITOAYMHEHHBIN XapaKTep 10 OTHOIIEHUIO
K JeleHTPaAu30BaHHBIM (PpUHaHCaAM

B CTPYKType (PUHAHCOBOM CHCTEMBI BBIAEASIOT OBE pPaBHO3HA4YHBbIE Cephl
dUHAHCOBBIX OTHOIIIEHUM: IIEHTPAAN30BaHHYIO U AEILIEHTPAAN30BaHHYIO

Bribepure BepHOE yTBEPKIACHUE:!

pUHAHCHI CTPaxOBaHUA OTHOCITCH K [ElIEHTPAAM30BaHHBIM (UHaAHCAM
UHaHCOBOM CHCTEMBI

UHAHCHI CTPaxXOBaHUs BXOAAT B COCTAB BHEOIOMXKETHBIX DOHIOB

dUHaHCHl CTpaxoBaHUdA HE HMMEIOT OTHOIIEHUd K (PUHAHCOBOM CHCTEME
rocygapcraa

BrimeauTe HeBepHOE yTBEPKICHUE:

B cocraBe (PUHAHCOB MPEANPUITHN BBIIEATIOT (PUHAHCHI KOMMEPYECKUX H
HEKOMMEPYECKHUX IMTPEeaIPUITUN

BHeOIO>KeTHRIe DOHIBI BXOASAT B cOCTaB OI0zKeTa rocyaapcTBa
rOCyJapCTBEHHBIM KPEAUT BXOAUT B COCTaB I'OCYAAaPCTBEHHBIX (PUHAHCOB

PuHaAHCHI MYHUITUITAABHBIX 00pa30BaHUHN:

OTHOCATCA K Tako¥ cdepe (PpUHAHCOBOH CHCTEMBbI, KaK IeHTPaAn30BaHHBIE
dUHaHCHI

OTHOCATCHA K TaKou cdepe PUHAHCOBOM CHCTEMBI, KaK [AelleHTPaAu30BaHHbIE
drHaHCHI

HaXOOdATCs Ha CTBhIKE ABYX cep: LEHTPAAN30BaHHBIX U JAEIIeHTPAAN30BaHHBIX
duHaHCOB

BrelmeanTe BEpHOE YTBEPKIAECHUE:

BCE 3BE€HbsI (PUHAHCOBOM CHCTEMBI XapaKTEPU3YIOTCS Pa3AUYHON pPOABIO B
00I1IeCTBEHHOM BOCITPOU3BOICTBE

3BEHbS drHaHCOBOM CHUCTEMBI He CBsI3aHbI C OO0IIIECTBEHHBLIM
BOCIIPOHU3BOACTBOM

C OOIIIeCTBEHHBIM BOCIIPOU3BOICTBOM CBA3aHBI TOABKO (DMHAHCHI IPEaNPUATHH

®OHIOM MEHEKHBIX CPECTB HE SIBAIETCS:
rofloBasi BIpyYKa

OI0/I3KET TOCYyAapCTBa

CeEMEUHBIN OIOIZKET

doHa 3apaboTHOM MAATHI



B Hacrogiee BpemMda cTpaxoBoi OOH CTPaxOBIIMKA CO30aeTCH:
B IIEHTPAAU30BAHHOM IIOPSIKE

B JIEII€HTPAAU30BaHHOM IOPSAKE

U B IIEHTPAAU30BAaHHOM, U B JIEIIEHTPAAN30BAHHOM ITOPSIIKaX

B mmpokom cmbicae cTpaxoBod poHA 2TO:

yacte BBII, wucnoas3dyemass nAsd BO3MEIIEHUS IOTEPhb, MIPUYUHEHHBIX
HeOAATOITPUSITHBIMU COOBITUSIMU

CTpaxoBo# (POH caMOCTpPaxOBaHUs

TOABKO T'OCYZAapPCTBEHHBIN LIEHTPAAN30BaHHBIM CTPaxoBOU (POHL

®uHaAHCHI MYHUITUITAABHBIX YYpeKIeHUH 00pa3oBaHUs:

OTHOCATCA K Tako¥ cdepe (pUHAHCOBOH CHCTEMBbI, KaK IeHTPaAu30BaHHBIE
dorHaHCHI

OTHOCHATCH K Takoié cdepe PUHAHCOBOU CHUCTEMBI, KaK AEll€eHTPAAN30BaHHbIE
dUHaHCHI

HaXOOATCs Ha CTBhIKE ABYX cep: IEHTPAAN30BaHHBIX U JEIIEHTPAAN30BaHHBIX
duHaHCOB

UMEIOT HEIOCPEeACTBEHHOE OTHOIIIEHNE K IOCyIapCTBEHHBIM (PpUHAHCAM

Tema 6 'ocymapCTBEHHBIN OIOMKET U HAAOTHU

VMeroT AU IpaBoO CYOBEKTHI pefepaliuy BBOAUTH NOIIOAHUTEABHbIE HAAOTH, HE
IpeayCMOTPEHHbIE 3aKOHOJATEABCTBOM:

aa

HET

B UCKAIOYUTEABHBIX CAyYadx

BromzkeT rocygapcTBa KakK 9KOHOMHYECKasi KaTEeropusd 3TO:

cucremMa MOEHEeXXHBIX OTHOIIIEHUM, CBSI3aHHBIX C o0Opa3oBaHHUEM H
HUCITOAB30BaHUEM OIOIZKETHOTO (POHIA CTPAHBI

PUHAHCOBBIN ITIAQH rOCyIapCTBa, UMEIOIINH CUAY 3aKOoHAa

POCIIHCH JOXOMIOB B PACXOO0B Ha ONPeIeACHHBIH MTEPHUOL

MyHunumnasbHble (PUHAHCHI:

OTHOCSTCH K LIEHTPAAN30BaHHBIM (PUHAHCOBBIM OTHOIIIEHUSIM

OTHOCHTCS K IEIEHTPAaAU30BaHHBIM (DUHAHCOBBIM OTHOLIEHUSIM

HaxXoOdTCsd  Ha  CTbIKE  LEHTPAAM30BaHHBIX W AELI€HTPAAN30BaHHBIX
PUHAHCOBBIX OTHOILIIEHUH

CoraacHo bBromxkerHomy kKomekcy Pd, rpynnupoBKa [4OXOO0B, PacxogoB U
WCTOYHHUKOB (PpUHAHCUPOBaHUS NePUIIUTOB OIOIKETOB OIOIKETHOW CHCTEMBI
Poccuiickoit denepani Ha3bIBAETCS:

OIOMZKETHOM CcCUCTEMO

OroIzKEeTHOM KaacCuUKaAITuEH

OIO>KETHOH POCITHUCHIO



OIOIZKETHBIM IIPOIIECCOM

Hauboabiliass moAad B CTPYKType MOOXOomoB enepasbHOro Oromkera Pd
TIPUHAIACIKUT:

HAAOTOBBIM ITOCTYIIACHUSM

J0oXoaaM OT UMYIIECTBA TOCydapCcTBa

J0XO0IaM OT OKa3aHUsS IIAATHBIX YCAYT VUPEXAECHUSIMH W OpPTaHU3aAIlHUIMU
rocyaapcrsa

J0X0JaM IIEAEBBIX OIOMKETHBIX (DOHIOB

[Iporieaypa KaccoBOTO UCIIOAHEHUs OroakeTa B PP Bo3aokeHa Ha:
1B Pd

arnmnapaT Ope3ueHTa

KazunaueiictBo PP

MuHHUCTEPCTBO 3KOHOMUYECKOTO pa3BuTuda Pd

Mexk01o2KeTHbI€ OTHOILIEHUS CYIIECTBYIOT:

TOABKO B YHUTAPHOM IOCyJapCTBe

TOABKO B peZIepaTUBHOM TI'OCydapCTBeE

B AOOOM TrocyZapcTBe, UMEKOLIEM aAMHHHUCTPATUBHO-TEPPUTOPUAABHOE
JeAeHHE

Opranuzaiiys 6I0I3KETHON CUCTEMBI CTPaHBI OIIPEEASIETCH:
roCyJapCTBEHHBIM OIOIZKETOM

rOCyIapCTBEHHBIM YCTPOUCTBOM

6I013KETHBIM KOIEKCOM

OI03KETHBIM ITPOEKTUPOBAHUEM

[IpUHIIUII CaMOCTOATEABHOCTH OIOZKETOB O3HAYaET (B TOM UHCAE):
HaAW4Yue COOCTBEHHBIX UCTOYHUKOB MOXOO0B OIO/IKETOB KaxKJO0T'0 YPOBHS
JOCTHIKEHUE 3a/laHHBIX PE3YABTATOB IIPU MUHUMYME PacXOI0B
MyOAMKaIUs yTBEPKIAEHHBIX OI0/3KETOB U OTYETOB 00 UX MCIIOAHEHUU
PEAAUCTUYHOCTh PaCYeTOB JOXO/I0B U PaCXOI0B

FocymapcTBeHHBIN OromzKeT IIpefHa3HadeH [as (BbIOepuTe Haubosee ITOAHBIH
OTBET):

obecriedeHUs pacIIHPEeHHOTO BOCIIPOU3BOACTBA

BBITTOAHEHHS (PYHKIIUY rocygapcraa

COIIMaAbHOM 3alllUThl HACEAEHUS

obecrieueHre 060POHOCIIOCOOHOCTH I'OCyJapCcTBa

BrogzkeTHble OTHOIIEHUS BO3HUKAIOT HAa OCHOBE:
roCyJapCTBEHHOH (POPMBI COOCTBEHHOCTU
JyacTHOM (popMbI COOCTBEHHOCTHU
pacrpeaeAeHUsT BRIPYIYKH IPEeaITpUuaTHH
riepepacnpeneAeHus HallMOHAABHOTO J10X0/1a



Kak skoHOMHYeCKad KaTeropusi, 6I0/3KeT rocy1apcrna:

BBhIpaXKaeT PeasbHO CYIIECTBYIOIIHE SKOHOMHUYECKUE [IeHEeXKHbIe OTHOIIEHUS
rocylapcTBa C IOPUANYECKUMHU U PU3NYECKUMHU AUTIaMU

3TO IOPUAUYECKH O(QOPMAEHHBIM MOOKYMEHT, B KOTOPOM B KOAWYECTBEHHOM
BBIPasK€HUHU OTPAKAIOTCS JOXOAbI U PACXOIbl TOCYyaapCTBa

IIpeacTaBAseT co00M (PpMHAHCOBBIN MAAH, UMEIOIIUH CHAY 3aKOHA

BrogzxeT rocygapcrsa 3TO:

EHTPAaAU30BaHHBIN (POH/ AEHEXKHBIX CPENCTB
HEHTPAaAN30BaHHBIN CTpaxoBOU POH/
JEEHTPAAN30BaHHBIN (POH AEHEXKHBIX CPEACTB
doruHaHCOBbIE OTHOILIEHUS

KoHcoAngupoOBaHHBIN OIOIKET:

HE TT03BOASIET aHAAHU3HUPOBATh SKOHOMHYECKOE Pa3BUTHE CTPAHBI
HEe YTBEPKIAETCSI 3aKOHOAATEABHBIM OPTAHOM BAACTHU

He MOXKeT ObITb cOanaHCUpPOBaH

KoHcoAMIUPOBaHHBIN OIOIKET ITO:

cBoz Or0/KeTOB OO/KeTHOHM cucTteMbl P® Ha cooTBeTCTBYIOLIEH TEPPUTOPUU
(3a HCKAIOUEeHHEM OIOIXKETOB TOCyAapCTBEHHBIX BHEOIOMKETHBIX (POHOOB) 6e3
ydyeTa MeKOIO/3KEeTHBIX TPaHC(EPTOB MEXKAY ITUMHU OI0/KeTaMU

cBog, 6r01keToB OromKeTHOM cucTeMbl PP Ha COOTBETCTBYIOIIEN TEpPPUTOPHUH,
BKAIOYad OIOMKeTbl T'OCYAAapCTBEHHBIX BHEOIOMIKETHBIX (POHMOB, 0e3 yuera
Me3KOIOMKETHBIX TPAaHCPEPTOB MEXKAY STUMU OI0IKEeTaMU

cBOJ OrO0M>KEeTOB OIO/KEeTHOHM cucTeMbl PP Ha COOTBETCTBYIOIIEH TEPPUTOPHUH,
BKAIOUasl OIOMKETBhI T'OCYyJapCTBEHHBIX BHEOIOIKETHBIX (POHOAOB, 0e3 ydera
6I0/13KeTOB MyYHUIIUIIAABHBIX 00pa3oBaHUM

UOEHTHUYHO I[TOHATHIO OI0zKeTHad CUCTEMA

COBOKYITHOCTb BHEOIOI3KETHBIX (DOHIOB

MeTogamMu MOOHMAM3AIIMH [OXO/0B OloMKeTa sSBAGIOTCS: 1) Haaorw; 2)
HaIlMOHAABHBIM [0x04; 3) ToCydapCTBEHHBbIE 3aMMbl; 4) HaIMOHaAAW3aIllUd
YaCTHOH COOCTBEHHOCTH:

1u?2

1,2mu 3

1u3

1, 3, a B KpU3UCHBIN nlepuon u 4

TOABKO 2

Bromxernasa cucrema P® sT0:

TIPUHIUIIBI TIOCTPOEHUA OI0MKETHOTO YCTPOHUCTBA B CTpaHe

COBOKYITHOCTE (peaepasbHOTO OlomKeTa, OIOMKETOB CYyOBEeKTOB P®P, MeEeCTHBIX
6r013KeTOB U OI0/3KETOB roCylapCTBEHHBIX BHEOIOIKETHBIX (DOHIOB
COBOKYITHOCTH (peleparbHOTO OIoMKeTa, OI0IKEeTOB CyOheKTOB PP M MECTHBIX
OI0I3KETOB

deneparbHbIH OIOMKET MAIOC OIOIZKET ITPABUTEABCTBEHHBIX OPTaHOB



OnpeneanTe HOPUHIIUIILI OIOKETHOW cucteMbl P®P: 1) enqumHCTBO Kacchel; 2)
JEMOKpPATUYECKUN IeHTpaausM; J3) MOapTUUHOCTh; 4) CaMOCTOSTEABHOCTbH
OI0IKETOB; S) TAACHOCTD; 6) eIUHCTBO OIOMKETHOH CUCTEMBI:

2,3u4

1,4u6

1,4,5u6

3,4u6

BromzkeT rocymapcTBa CTAaHOBUTCS AePUIIUTHBIM, KaK TOABKO:
HaAOTH COKPAIAI0TCS

roCyIapCTBEHHbBIE PACXOAbI IIPEBBIIIAIOT JOXOIbI
rOCyIapCTBEHHbBIE PACXOObl PACTYT

yBEAUYHBaETCS AeHeXKHast SMHUCCUS

OCHOBHBIMU IIOKa3aTeASIMH IIpoeKTa OiomzKeTa dABASIIOTCA: 1) aedoHuiuT
OromkeTa; 2) 00beEM TPYMOBBIX pecypcoB; 3) oblmuit 00peM M0X0O0B; 4) oOLIMi
00BEM PaACXOOOB; S5) KOAWYECTBO II€HCHOHEPOB B CTpaHe; 6) MHUHHUMAAbLHBIN
MIPOKUTOYHBIY MHHHUMYM; 7) IAQHUPYEMBIH O00BEM BBIIIyCKA IOCYAapCTBEHHBIX
IIeHHBbIX OyMmar:

3u4d

2,3u4

3,4u’7

1,3,4u6

1,3u4

1,3,4u7

denepasbHblEe HAAOTH IIOCTYIHAIOT B:
denepasbHbIM O10AKET U OIOIKETHI APYTHUX YPOBHEH
deneparbHbIH OIOMKET

BromgxeT rocygapcTBa cuuTaeTcd AePUIINTHBIM, KOTAA:
pacxonpl OroazKeTa MPEBBIIAIOT €TI0 JOXOIbI
YTBEPKIAAIOTCH UCTOYHUKU TTOKPBITUS Aeduiura 6roakera
pacTeT rocyJapCTBEHHBIN JOAT

BO3pacTaloT roCcyJapCTBEHHbBIE PACXOIbI

COBOKYITHOCTE BCeX OIOMZKETOB, (PYHKIIMOHUPYIOIIUX HA TEPPUTOPHUU CTPAHBI,
Ha3bIBAETCH:

KOHCOAHIHUPOBAHHBIM OIO/I3KETOM

OIOMZKETHOM CcUCTEMO

Or01>KEeTHBIM YCTPOUCTBOM

BromgkeT rocygapcTBa Kak (PpMHAHCOBBIH IIAAQH IIPEACTaBASIET COOOM:

JeHeXKHbIe OTHOIIIEHHUS, CBsI3aHHbIE C (POPMUPOBAHUEM U HCIIOAB30BaHUEM
cpeacTB OromaKeTHOTro (poHIA

HUYEeM He OTAMYAEeTCs OT OIo[zKeTa MPemITPUITUS



POCIIHUCH (COBOKYITHOCTB) HOXO/IOB M PACXOOOB TOCyZapCTBa, KOTOopas HMeeT
CHAY 3aKOHAa

JleHeXHBIE OTHOIIIEHUS, CBA3aHHBIE C MCIIOAB30BAHUEM TIOCYAAPCTBEHHBIX
CPeACTB Ha pa3AN4YHbIE IOTPEOHOCTH IrOCyaapCTBa, HAa3bIBAIOTCS:
rOCyIapCTBEHHBIE JOXOIbI

rOCyIapCTBEHHBIE PACXOIbI

roCyIapCTBEHHbIE (PUHAHCHI

Haaorosrble 1 HEHAAOTOBBIE MOXOAbI IBAFIIOTCA COCTABHLIMU YACTSIMU JOXOIO0B:
MECTHOTO OIoIzKeTa

Oromxera cyobekra PP

denepasbHOrO OIOIKETA

6r013KeTOB BCEX YPOBHEU

BrogxerHada cucrema P®, coraacHo BromxkerHomy konekcy PP, BraroyaerT B
cebsi: 1) PenepanpHblii Or0mKeT PP; 2) OromkeThl cyOBeKTOB PP; 3) MecTHBIE
OromkeThl; 4) 6I0MKETHI TOCYJAaPCTBEHHBIX NPEANPUITHH; 5) rocy1apCTBEHHBIH
Kpenut; 6) O10a>KeThl TOCYyJapPCTBEHHBIX BHEOIOMZKETHBIX (DOH/IOB:

1,2,3,4us

1,2,3u4

l1us

1,2u 3

1,2,3u6

1,4u5

M3 HUXKeTlepedynCAeHHOT0, B COCTaB 0I03KeTHOM cucTeMbl PP BKArOYaloT:
rOCYyapCTBEHHBIN KPEIUT

MECTHEIE OIO3KETHI

60/13KeThI TOCYIaPCTBEHHBIX TPEAITPUATHH

Bromxkernada cucrema PP HE BrArodaeTr B ced4d:
denepasbHBIH O10IKET PP

6r013KeThl CyOBeKTOB PP

MECTHbBIE OIO3KETDI

OroasKeTHBbIE KPEIUTHI

OI0IKEeThI TOCYIaPCTBEHHBIX BHEOIOXKETHBIX (POH/IOB

HNcxoagHBIMH MaKpO3KOHOMUYECKUMH I10KA3aTEASIMHU AT COCTABACHUS IIPOEKTA
OrosKeTa ABAIIOTCH:

oobem BBII Ha ouepemHo¥ (PUHAHCOBBIM IO W YPOBEHH CTaBKH
peduHaHcupoBaHud 1B PP

o6beM BBII 1 ypoBeHb MH(MAAIIUY, B TOM YHCAE TEMITbI POCTa 1IeH

YPOBEHb HHMAGIINHM, B TOM YHCA€ TEMIIBI pPOCTa IIEH U KypC HaIlOHAaABHOM
BaAIOTHI I10 OTHOLIIEHUIO K goAarapy CHIA

K myTsam npeomoAeHUsT OI0IZKETHOTO Ae(UIIUTa HE OTHOCUTCH:



TIOAYYE€HUE KPEIUTOB

JeHeXXHasa SYMUCCULI

coKpallleHHe OI0KEeTHBIX PacXo/10B

H3BICKAHHE JOIIOAHUTEABHBIX UCTOYHUKOB M0XOM0B
HaIlMOHAAU3AIUA YaCTHBIX IPEmITPUITHH

BromxeTHbIN doegepasru3M 3TO:

OTHOIIEHUS MEXIy OI0/KeTaMt Pa3sAUYHBIX YPOBHEH

pasrpaHUYeHUEe IIPEAMETOB BeOEHUs U II0OAHOMOYUN MexXAy denepasbHbIM
IEHTPOM U CyObEeKTaMH

dUHAHCHPOBAaHUE 3a CYET CPeACTB eaepasbHOro OroazKeTa PEerunoHaAbHBIX
IIporpaMM COIMAaAbHO-3KOHOMHYECKOT'O Pa3BUTHUS

KoHcoAMIUPOBaHHBIN OIOIKET ITO:

cBoJ, OIOMKETOB BCEX YpPOBHEM OIOMKETHOH CHUCTEMBI Ha COOTBETCTBYIOLIEH
TEPPUTOPUU

deneparbHbIH OIOMKET

BCE MECTHbBIE OIO/ZKETHI

B OmomxeTHyio cucreMy P® Kak ¢enepaTUBHOTO TOCydapCTBa BXOIAT
OIOKEThI:

TPEX YPOBHEU

IBYX YPOBHEH

YeTbIPEX YPOBHEN

6romxxeTHada cucrema PP onHoypoBHEBasd

HcroyHukoM (puHaHCUPOBaHUA [AedHIIUTa MecTHoro Omomxkera HE wmoryrt
OBITH:

3aMMCTBOBaHUA

roBbIIIeHHE 3PPEKTUBHOCTU COOUPAEMOCTH HAAOTOB

IIPOJasKH 30A0TOBAAIOTHBIX PE3EPBOB

BalmireHHbIe CTAThU OIOIZKETA:

TIOZIAEIKAT CEKBECTPY 10 pernieHuro [IpaBuTeabCcTBA
TI0/IAEXKAT CEKBECTPY IO pellleHuto ['ocymapcTrBeHHOH JyMbl
HE TIOJIAE€IKAT CEKBECTPY

KoncoangupoBaHHBIN 610/3keT cyObeKkTa PP BKarouaeT B cebd:

CcBOJ OIOMKETOB MYHHUIIUIIAABHBIX 00pa3oBaHUM, BXOALAIINX B COCTaB CyOBeKTa
Pod

O6romkeT cyomekra PP u cBox OroaKeToB MYyHUIUIIAABHBIX 00pa3oBaHUH,
BXOIAIINUX B cocTaB cyobekTa Pd

OomkeT cyomekra PP, cBox OromKeToB MYyHUIIMIAABHBIX 00pa3oBaHUH,
BXOAAIIMX B cocTtaB cyOompekTa PP, a Takke OIOMKETBHI TEPPUTOPHAABHBIX
roCyJapCTBEHHBIX BHEOIOZKETHBIX (DOH/IOB



HcrounukaMu puUHaHCUpPOBaHUdA aeduiura dOiomxkera cyobekra PO HE moryT
OBITE:

roCyapCTBEHHbBIE 3aliMbl, OCYIIECTBASEMbIE IIyTEM BBIITyCKa IIEHHBIX OyMar ot
UMeHHU cyOopekTa PP

OroM>KeTHbIE KPEAUTHI, IIOAYYEHHbIE OT OIO/IKETOB APYTUX YPOBHEH OIOMKETHOMU
cucrembl PP

KPEAUTHI, IIOAYYEeHHbIE OT KPEeAUTHBIX OPTraHU3aIluHT

KPEAUThI MEXIAYHAPOOHBIX (DMHAHCOBBIX OPraHU3AIllHM, ITPEAOCTABA€HHBLIE B
HUHOCTPAHHOU BAAIOTE

K Tekymmm pacxomam 6romxkera cyorekTa PP Heab3d OTHECTU:

pacxompl, IIPU OCYLIECTBAEHHH KOTOPBIX VBEAMYUBAETCS HMYIIIECTBO,
HaxonadIeecsd B COOCTBEHHOCTH cyobekTa PP

pacxonpl, obecrieduuBaroIye (PyHKIIMOHUPOBAHUE OIOMKETHBIX YUpPEeKIAeHUNU
JOTalluyu U CyOBEHIIMH MECTHBIM OI0zKeTaM

Pasmep nedunura 6ro1keTa cyorekra PO HE MmoxkeT npeBbIIIIaTh:

CYMMAapHBIH 00BbeM OIOIKEeTHBIX MHBECTHUIIMH U PACXOIO0B Ha OOCAy:KUBaHUE
roCyIapCTBEHHOTO nora cyonekTa PP

15% obwrema moxomoB OromzkeTra cyobekTa PP 6e3 yuyera (puHAHCOBOM ITOMOIIM
n3 penepasbHOTO OIO/KeTa

50% ot cymmapHoro ob6bema OIOMKETHBIX HWHBECTUIIMH M pPacxo/oB Ha
o0cAy>KUBaHUE TOCYyIapCTBEHHOTO Aora cyobekTa PP

10% obweMma moxomoB Oromxkera cyobekTa PD 6e3 yyera prUHAHCOBOH ITOMOIITH
n3 penepasbHOTO OIOKeTa

Cniocobamu obecrieueHUs UCIIOAHEHUS 00s13aTEABCTB 110 BO3BpPATy OIOIKETHOTO
kpenuta HE MoryT OBITE:

6aHKOBCKUE rapaHTHU

CTpaxoBaHUe

3aA0T IIEeHHBIX OymMmar

IOPYYUTEABCTBO

PesepBHbIe (poHIBI, 0Opa3dyeMble B pacXoqHON dacTu denepasbHOT0 OroazKeTa,
HE moryT npesblllaTs:

1% oT yTBep3KAEeHHBIX Pacxod0B heaepasbHOro OloIKeTa

3% oT yTBep3KAEHHBIX PACXOA0B peaepasbHOro OromKeTa

5% oT yTBEP3KAEHHBIX PacXoa0B (peaepasbHOro OroIKeTa

IIPeAeAbHBIH pa3Mep pe3epBHBIX POHIOB 3aKOHOAATEABHO HE YCTAHOBAEH

BreigeanTe HeBEepHOE yTBEPXKIACHUE:

B JI0XO/IbI TOCylapCTBa BXOASAT MOXOAbI OI0IKeTa

[aoxXoabl OI0/IKeTa He UMEIOT 3apaHee YCTAHOBAEHHOTO IIEAEBOTO HAa3HAYEHUS
JI0XObI TOCYJapCTBa - 60oAee IITUPOKOE IMOHATHE, YeM OXOAbl OI0IzKeTa

B COCTaB MOXOMI0B OI0MKeTa BXOAAT MOXOIbI TOCYAapPCTBEHHBIX IPEANPUITHH



[IpuHIIUIT TIOCTPOEHUd OIoMKeTHOM cucrembl PP, mnoapasymeBarommi
OTCYTCTBHE 3aBUCUMOCTEH KOHKPETHBIX PACXOAHBIX CTaTed OIMKETOB OT
OIIPEOEACHHBIX CTAaTE€U B JOXOMHOU 4YaCTU, HA3bIBAE€TCH:

TIPUHITHUIIOM €IUHCTBA OIoIKeTa

IIPUHITUIIOM COaAaHCHUPOBAHHOCTHU

IIPUHIIUIIOM OOIIIETO (COBOKYITHOTO) ITOKPBITHUS

OPUHIUIIOM 3(PPEKTUBHOCTH U 9KOHOMHOCTHU

KoHTpoAbHast (PYHKIIHS TOCYyZapCTBEHHOTO OIOMXKETa BBIpAXKAETCHd, MPEXKIE
BCETO, B:

PETYAUPOBAHUU [IEHEXKHOro obpallleHus B CTpaHe, YPOBHHA MPOIEHTHBIX
CTaBOK, 9KOHOMHYECKOI'0 pocTa

PUHAHCUPOBAHUHN MEPOIIPUATHH, IIPEAYCMOTPEHHBIX B PACXOMHOH dYacCTH
OroI3KeTa

YCTAHOBAECHUH 3aKOHOMATEABHBIX M HOPMATHBHBLIX AKTOB, PErAAMEHTUPYIOIIIHX
YCAOBHS TIAQTEXKEH, 00beKThI, €IUHUIIbI HAAOTOOOAOKEHUST

PaAaBHOMEPHOM pacClpeieAeHUU BO BpeMEHU HAAOTOBOTO OpeMeHU

BromzkeTHasa cucreMa IpeacTaBAsgeT COOOoH:

(PUHAHCOBBIN TIAAH CTpaHbI, obecrieduBaloii o6pa3zoBaHUe, pacIlpeieAeHUe
U HCIIOAB30BaHMHE IIEHTPAAHM30BaHHOIO (QOHAA MOEHEXKHBIX CPEeACTB Kak
00s13aTEeABHOT0O YPOBHS (PYHKIIMOHHUPOBAHUS AI0OOOT0O Trocy1apcTBa
COBOKYITHOCTBH BCE€X OIO/I3KETOB, (PYHKIIMOHUPYIOUIUX HAa TEPPUTOPHUU CTPAHBI
HHCTPYMEHT MOOHMAM3AIlMM CPEACTB BCEX CEKTOPOB SKOHOMUKH AL
IIPOBENEHUS I'OCYAapPCTBEHHON BHYTPEHHEN U BHEIIIHEN ITIOAUTUKHU

[TpUHIINIT JOCTOBEPHOCTHU OIO/KeTa 03HAYaeT:

IpaBO OpPraHoB BAACTH BCe€X YPOBHEH CaMOCTOSITEABHO OCYIIECTBASTH
OI0I>KETHBIN ITPOIIECC

005s13aTEeABHOCTDH OTPasKEeHHUS BCEX JIOXO/I0OB U PacXoma0oB OIozKeTa

HAIEe>KHOCTh ITOKa3aTeAEH MPOTHO3a COIIMAaABHO-3KOHOMHUYECKOrO Pa3BUTHUS U
PEaANCTUYHOCTDb pacueTa JO0XO0B U Pacxoa0B

HET BEPHOTro OTBeTa

B npuHIMnIb! mocTpoeHus O6I0aKeTHOU cucteMbl PO He BXOOUT:

OPUHIUI cOaAaHCUPOBAHHOCTH OIO/I3KeTa

IIPUHIUIT PE3YABTATUBHOCTH U 3P(PEKTHUBHOCTU UCIIOAB30BaHUS OIOI3KETHBIX
CPEACTB

IIPUHIUII TAQCHOCTHU (OTKPBITOCTH)

IPUHIUI IPO3PAYHOCTHU (OTKPBITOCTH)

BrioeanTe BepHOE yTBEPKACHHUE:

OroMKeTHass POCHUCH MpenCcTaBAdeT COO0M cTaauio OIOI3KETHOrO Ipolecca
BBIIIAQTA II0COOHE 110 0e3paboTHIle IIPOM3BOAUTCSI 3a CYET OIOMKETHBIX
CpencTB

HauboAbllIasg [OOAS B CTPYKTYpe pacxodoB dernepasbHOro OromxKeTra
TIPUHAIACKUT HAAOTOBBIM IIOCTYIIACHUSIM



BrimeauTe HeBepHOE yTBEPKACHUE:

HauboAblllasgd [OAd B  CTPYKTYype [0X0A0B  deaepasbHOTO  OromaKeTa
TIPUHAOAEIKUT HAAOTOBBIM IIOCTYIIACHUSIM

OroazKeTHas POCIIHCH IIpeficTaBAsIeT CO00OH CTaauIo0 OIOMKETHOTO ITpollecca
6romxeTHada cucrema PP BkaroyaeT 3 ypoBH4

[MpuHIMO  OIOMKETHOH  CHUCTEMBbI, MPEAIIoAATAIoIIUY  HEeoOXOOUMOCTH
HCIIOAB30BaHUS OIO/I3KETHBIX CPEIACTB HCXOAd U3 MHHHMyMa pPacxo/loB IIpHU
MaKCUMYME€ pPe3yAbLTaTOB:

IPUHITUI COaAaHCUPOBAHHOCTH

IIPUHIIUII TAACHOCTHU

IIPUHIIUII IPO3PAYHOCTHU

IPUHIUI PE3YABTATUBHOCTH U 3(P(PEeKTUBHOCTH

IIPUHIIUIT O0IIETO HOKPHITUSI

[TpuHIIMIT 6F03KETHOM CHUCTEMBI, ITPEAIIOAATAIOIIHM, YTO OI0/MKeTHhIE CPeaCTBa
BBIIEASTIOTCH KOHKPETHBIM HX IIOAYYaTEeAsIM C O0O3HAYeHHEeM HallpaBA€HUsS Ha
KOHKPETHBIE IIEAU HOCUT Ha3BaHUE:

IPUHIUITI €IUHCTBA OI0MKETHONU CUCTEMBI

IIPUHIUII aPECHOCTH U IIEA€BOTO XapakTepa

IIPUHIIUIT [IOAHOTBI OTPAaXKEeHHUS JOXOMI0B U PACXOI0B

TIPUHIIUII TI0ABEIOMCTBEHHOCTH PacCXoaI0B OromKeTa

BbiaeanTe HEHAAOTOBBIM UCTOYHUK M0XOA0B (peaepasbHOTO OromMKeTa:
roCyIapCTBEHHAs ITOIIANHA

HAaAOT Ha JOXOIbl (PU3HIECKHUX AUIL

HC

CpeacTBa caMOODAOXKEHUS I'pazkKaaH

BbeiaeanTe HaAOTOBBIM UCTOYHHK M0XOA0B (pelepasbHOTO OoMKeTa:
JIOXOABbI OT BHEIITHEAKOHOMUYECKOHN NeATEABHOCTH

AUBUAECHOBI 10 aKIIUSIM, IPUHAIAEIKAIIHMM TOCYIaPCTBY

JOXOIbI OT UMYIIIECTBA, HAXOASIIIETOCH B TOCYJapPCTBEHHON COOCTBEHHOCTH
TIAQTEXKHU 3a IT0AB30BaHUE IPUPOAHBIMU PECYPCaMU

BrogzkeTHbIe OTHOLIIEHUI BO3HUKAIOT HA OCHOBE:
rocyaapcTBeHHON popMbl COOCTBEHHOCTH
YIOBAETBOPEHUS OOIIECTBEHHBIX ITOTpebHOCTEH
riepepacrpeneAeHNs HallTHOHAaABHOTO 0Xoaa

PasrpanuyeHue NOpeaMETOB BeIEHUS U IIOAHOMOYHUM MeXay ¢ernepasbHbBIM
IIEHTPOM U CYyOBbEKTaMH PEaAH3YeTCH Yepe3 [MOHATHE:

OromsKeTHBIN doerepasu3m

TrOCyIapCTBEHHBIE PACXOIbI

OromzKeTHass KAaCCHU(PUKAITHS



BrieAnTe HEHAAOTOBBIH MCTOYHHK M0XOM0B peleparbHOTO OoazKeTa:
TaMO3KEHHbIE TTOIIIANHEI

HaAOT Ha JOXOIbl (PU3HIECKHUX AHIL

HC

cbop 3a MoAB30BaHUE BOAHBIMHU OOBEKTAMU

BbiaeanTe HAAOTOBBIH MCTOYHHK M0XO0/I0B (peaepasrbHOroO OIOIsKeTa:
JOXOMIbI OT pPeaAu3allui rocyJapCTBEHHBIX 3aI1acoB

AUBHUIEHBI 10 IIEHHBIM OyMaraM, IpUuHaOAesKaIllM roCyIapcTBY

JOXOIBbI OT UMYIIIECTBA, HAXOOAIIETOCS B NOCYJapCTBEHHON COOCTBEHHOCTH
aKIIN3bI

YacTb pacxogoB OIOIKETOB, CBA3aHHBIX C PACHIMPEHHBIM BOCIIPOU3BOACTBOM U
IIPU OCYIIECTBACHUH KOTOPBIX CO30A€TCSI HAU YBEAUYHUBAETCAd UMYIIECTBO,
HaXoadIieecs B cCOOCTBEHHOCTU PP HocUT Ha3BaHUE:

TEKYIIINX PACXO0B

PYHKIIMOHAABHBIX PACXOI0B

KaIllUTaAbHBIX PACXOI0B

O6cAy>xHUBaHHE CUeTOB 0I0IKeTa IBAsIETCH 00s13aHHOCTBIO:
1B P®

KaznaueiicrBa PP

l'ocymapcrBenHoi [Aymbl PO

K HaaoroBeIM moxomam OTHOCHT:

JOXOAbI OT BHEIITHETOPIrOBON AEATEABHOCTH

aKIIN3bI

OVBUOECHABI 110 aKIIUAM, IIPUHAAEXKAIIUM TOCy1apCTBY

[IpuHIUIT OromzKeTHOM cucrteMbl Pd® o3HayaeT HAAEKHOCTDH
rIokazareaeit IIPOTHO3a COILIMaABHO-3KOHOMUYECKOTO pa3BUTHUS
COOTBETCTBYIOIIIEY TEPPUTOPHUU U PEAAUCTHUYHOCTH pacueTa [OOXOI0B U
pacxoaoB OromKeTa:

PE3YABTATUBHOCTU U 3P(PEKTUBHOCTH UCIIOAB30BaHUS OIOI3KETHBIX CPENCTB
TAQCHOCTH

IIPO3PAUYHOCTHU

IIOAHOTBI OTPazKeHUs JOXOMA0B U PaACX0/10B

JOCTOBEPHOCTHU OIOIzKeTa

[TpuHIUI OI0/3KEeTOB OIOMZKETHON cucTeMbl Poccuiickoi
denepany o3Ha4YaeT 00s13aTeAbPHOE OIYOAMKOBaHUE B OTKPBLITOH MmedaTu
YTBEPKAEHHBIX OI0/I)KETOB U OTYETOB 00 MX UCIIOAHEHUU:
PE3YABTATUBHOCTH U 3(P(PEKTUBHOCTH UCIIOAB30BaHUS OIOIZKETHBIX CPEICTB
00I1Iero MOKPBITHA PaCX0/I0B

TIOAHOTBI OTPAXKEHHUS JOXOMI0B U PACXO/I0B

IIPO3PAYHOCTHU




dPenepasbHbI O010mMKeT PP aBaseTcs:
JEIEHTPAAN30BaHHBIM (POH/IOM OEHEXKHBIX CPEICTB
HEHTPAAN30BaHHBIM (POHAOM JIEHEKHBIX CPEICTB
IEHTPAAU30BaHHBIM CTPAXOBBIM (POHIOM

doHAOM AOMAIITHUX XO3SIUCTB

B npoBepke TOYHOro cCoOAIOEHUS 3aKOHOAATEABCTBA 10 (PUHAHCOBBIM
BOIIpOCaM, CBOEBPEMEHHOCTH U ITOAHOTHI BBITTIOAHEHHUST (DUHAHCOBBIX
00513aTEeABCTB 3aKAIOYaEeTCs dyHKIIMS PUHAHCOB:
KOHTPOABHAas

crabuAu3aloHHad

pacnpeneAnTeAbHas

peryAupyomas

B P® ucrnioan3yerca CHCTEMA UCIIOAHEHUS OIO/ZKETA:
OaHKOBCKAad

cMellaHHas

IPaBUTEABCTBEHHAS

Ka3HadelcKkad

HenpaBUTeABCTBEHHBIE OPraHU3allUH OCYIIIECTBASIIOT doUHaHCOBBIM
KOHTPOAB:!

BeJIOMCTBEHHBIHN

obIIerocy1apCTBEHHBIH

BHYTPHUXO03dNUCTBEHHBIN

O0IIIeCTBEHHBIH

Obs3aTeAbHOE OTpakeHHE BCeX OI0MZKETHBIX CTaTeld B IIOAHOM OOBEMeE
O3Ha4aeT IMPUHIUI OrI0I2KeTOB OIOIKETHOM cucTteMbl Pd:
cbanaHCUPOBAHHOCTH OIOIZKETOB

TIOAHOTBI OTPasKEHUS JOXOA0B U PACXOI0B

PE3YABTATUBHOCTU U 3P (PEKTUBHOCTH

001I1eT0 TTOKPBITUSI PACXO0I0B

Yepes NpoBEPKY AeHCTBUTEABHBIX TOTPEOHOCTEN U BO3MOKHOCTEH
TIPOSIBASIETCSI dyHKIIMA OromzKkeTa:

collMaAbHada

KOHTPOABHAS

CTUMYAHPYIOIIAs

pacriopssguTeAbHas

B nIpuHITHUIIBI ITOCTPOEHUS OIOMKETHOW CUCTEMbI HE BXO/IUT:
TIPUHIUIT COAAAHCUPOBAHHOCTH OIOIZKETOB
PE3yABTATUBHOCTH U 3P PEKTUBHOCTH

00IIIeT0 ITOKPBITUST PACXO/I0B

OPUHIMI IIPO3PaAYHOCTHU

IIPUHITUII TAQCHOCTH



JleHeKHbIe OTHOIIIEHUSI, CBI3aHHbIE C UCIIOAB30BAHUEM T'OCYAapPCTBEHHBIX
CPeCTB Ha pa3AMYHbIe TOTPEOHOCTH roCyaapCcTBa HA3bIBAIOTCH:
rOCyIapCTBEHHBIMHU 3afiMaMU

roCyIapCTBEHHBIMH PaCcXoIaMU

rOCyIapCTBEHHBIMH (DUHAHCAMHU

rOCyIapCTBEHHBIMU TOXOIaMH

Tema 7 BHeOOIKeTHBIE (POHIBI

B HacTosIlee BpeMsl MOPSOK YIIAAThl B3HOCOB IIAQTEABIIIMKOB B OIO/IKETHI
rOCyIapCTBEHHBIX BHEOIOIKETHBIX POHA0B PP:

ob0ga3aTeAbHBIHI

JN0OPOBOABHBIH

Breb6romxeTHbIE POHABI 3TO:

6a30BbIi UCTOYHUK (PUHAHCOBBIX PECYPCOB A BCel PUHAHCOBOW CUCTEMBI
AeHexKHble (POHAbI, POPMUPYIOIIHECS U UCIIOAb3YEMble Ha HIPEAIIPUITHH CBEPX
OromKeTa IpeaIpUsITUd

AeHexXHble (OoHABI, ¢opMHpyeMble Ha IIEHTPAAU30BAaHHOM YpPOBHE U
HUCIIOAB3yeMBbIe  OAd  (PUHAHCUPOBAHHS  KOHKPETHBIX  OOIIECTBEHHBIX
roTpebHoOCTEH

JeHeKHble (OHABI, HOpaBoM (OPMUPOBAHUS KOTOPBHIX 00AaaeT AIO0OOH
XO3IUCTBYIOINH CYOBEKT

BreigeanTe oCHOBHOM HMCTOYHHK POPMHUPOBaHHUS H0x0A0B IleHcroHHOro poHaa
P® no 1 auBapga 2010 roxa:

CTpaxoBble B3HOCHI HACEACHUA

COOTBETCTBYIOIIAS JOAL €IUHOI'0 COIIMAaABHOT'O HaAora

IIEHCHUOHHBIM HAAOT

BrimeauTe MyHKT, KOTOPBIM HE MOXKET OTHOCUTHBCS K HCTOYHHKAM [JOXOI0B
BHEOIO>KETHBIX (POH/IOB:

CcIielliaAbHBIE HAAOTH

CTpaxoBbI€ B3HOCHI

cpenctBa O0roaKeTa

3aeMHbIe CpelcTBa

IPUOBIAB OT UCIIOAB30BaHHUSA BPEMEHHO CBOOOIHBIX AEHEKHBIX CPEICTB
OMUCCHUOHHBIN JOXO OT pa3sMeIlleHUus aKIIUH

B nacrogiiee Bpemsa B PP He dopMupyeTcd caeayronmi rocyaapCTBEHHBIN
BHEOIO>KEeTHBIH (POH/I;

[TerncuoHHbIM poHa PP

PoH colaabHOTO cTpaxoBaHud PP

denepanbHbIit POHI 0013aTEABHOTO MEIHUIIMHCKOTO CTPaxXOBaHUSA
l'ocypapcTBeHHBIN POHA 3aHITOCTU HaceAeHUs: PO



FocynmapcTBeHHbIEe BHEOIOMKeTHBIE (POHABI, (PYHKIHMOHUpPYyIolme B Pd, mo 1
aaBapsg 2010 roga dopMUpPoBaAuCh, B OCHOBHOM, 3a CYET:

CTPaxOBBIX B3BHOCOB

HaAOTOBBIX OTYUCAEHUH

B3HOCOB (PU3UYECKUX AUIL

OI03KETHBIX aCCUTHOBAHUH

C 1 gaBapg 2010 roma rocymapcTBeHHbIe BHeOIOMKeTHbIe (PpoHAbI B Poccuu
dopMUPYIOTCSI, B OCHOBHOM, 3a CYeT:

CTPaxOBBIX B3HOCOB

HAAOTOBBIX OTYUCAECHUN

B3HOCOB (PU3UYECKUX AUIL

OIOKEeTHBIX aCCUTHOBAHUM

ol coLaABHOIO cTpaxoBaHUud PP nipengHasHadyeH OAL:

MaTEePUaAABHOTO OOEeCIIeYeHUsd AHWIl, [0 pPsSAay HIPUYHUH HEe YYacCTBYIOIIUX B
TPYAOBOM IIpoLIECCE

TI€EHCUOHHOIO obecriedeHus I'paskaaH

obecrieueHus IpaB I'paki1aH Ha MEIUIIMHCKYIO IIOMOIIb

TIOMOIIM 6e3paboTHRIM I'pakaaHaM

BrirmaaTa mocoOuil 1Mo BpeMEHHOM HeTPYIOCIIOCOOHOCTH (CBBILIE OBYX MHEH
HETPYA0CIIOCOOHOCTH) ITPOU3BOAUTCS 3a CYET CPEACTB:

Ilencuonnoro ®onga PP

doHa 06s13aTEAPHOT0 MEAUIIMHCKOTO CTPaXOBaHUS

IPEANIPUSATHUS UAU OpraHU3allii, B KOTOPOH TPYAUTCA YEAOBEK

doHga conuasbHOTO CTpaxoBaHus PP

BrimaaTa rmocobuit mo 6e3paboTuiie IPOU3BOAUTCA 3a CUET CPENCTB:
IlercuonHoro ¢ponna PP

doHga conuasbHOTO CTpaxoBaHus PP

donga zaugarocru PP

B HaCTOsIIllee BpeMsd He IIPOU3BOAUTCS, T.K. (POH/I 3aHITOCTU He (POPMUPYETCH
3a cueT OI0IKETHBIX CPEICTB

HerocynapcrBeHHbl#t [leHCHOHHBIH (QOHI - 3TO:
XO34UCTBEHHOE TOBAPHUILIECTBO

KOMMEpPYECKasl OpraHu3anus

yIIPpaBALIOIIAs KOMIIQHUA

HEKOMMeEpYECKad OpraHu3alivs

BrimaaTe! rocobuit 1o yxoay 3a pebeHKoM a0 1,5 AeT OCYIIECTBAGIOTCH 3a CUET
CPEACTB:

[TencuonHoro oHaAa

PoHma COLMaABHOIO CTPaXOBaHUL

doHma 00s13aTEABHOTO MEAUITMHCKOTO CTPaxXOBaHUS



JleHexxHble CpPeACTBa, aKKyMyAUPOBaHHbIE B OIOMKeTHOM cucreme PP, nasa
PHUHAHCUPOBAHUS 1IEA€BBIX MOCYIapPCTBEHHBIX PACXO0/I0B, HA3BIBAIOTCH:
OroMzKeTHBbIE KPEIUThI

OromxKeTHBbIE (POHIBI

BHEOIO>KEeTHBIE (DOH/IBI

BHeOomkeTHbIe (QOHABI, II0 KOTOPBHIM YETKO OIPeIeAeH CpPOK [IedcTBHM,
Ha3bIBAIOTCH:

BpeMEHHbIE

IIOCTOSIHHBIE

PBIHOYHbBIE

CpPOYHBIE

SKOHOMUYECKHE

CaMoCTOSTEABHOCTh  IOCYyZAapPCTBEHHBIX  BHEOIOMKETHBIX  (POHIOB  Kak
PUHAHCOBO-KPEAUTHBIX VIPEXKIAECHUHN IIPOSIBALETCS B TOM, YTO OHH:
ONIPENIEASTIOT BEAWYHHY CTPaxXOBBIX B3HOCOB, IIOJAEXKAIIUX AKKYMYASIIUH B
COOTBETCTBYIOIIEM (QOHIE

OPraHU3YIOT IMPOIECC UCIIOAB30BaHHS CBOUX CPEICTB

PEerAaMeHTHPYIOT 1IEAU OEHEXKHBIX COIIMAAbHBIX BBIIIAQT

CpoK ymaaThl JOAU €IUHOTO COIIMAaABHOT'O HasoTa (CTPaxoBBIX B3HOCOB) B PoHL
COLIMAaABHOIO cTpaxoBaHUud Pd:

OJVH pa3 B MeCHI]

OOVH pa3 B MECHI] B CPOK, YCTAHOBAEHHBIN OAI BBIIAQTHI 3apPIiAaThl

OJVH pa3 B KBApPTaA B CPOK, YCTAHOBACHHBIN [IASI BBINIAATHI 3aPIIAATHI

10 YCMOTPEHUIO X03IHUCTBYIOIIIETO CyOheKTa

IIPYU HAAUYUU OECHEXKHBIX CPEACTB Y IIPEeAIpPUaATUd

Ba3oBag craBKa eguHOro colfasbHoro Haasora (mo 1 guBaps 2010 roga) paBHa:
28%

26%

35,6%

20,6%

CoBOKyIIHass CTaBKa CTPaxOBBIX B3HOCOB, IIOAA€XKAIUX K VyIIAAQTE€ B
rocyJapcTBeHHble BHeOmokeTHble ¢oHArl Pd ¢ 1 gaBapa 2010 roga
COCTaBALET:

34%

26%

36%

20,6%

[To meaeBoMy Ha3HA4YE€HUIO BBIAEASIOT:

doHOBI, CO3/TaBaeMbIe 3a CUET CTPAXOBBIX B3HOCOB
doHIBI, CO3/JTaBaeMble Ha HAAOTOBOM OCHOBE
COIlMaAbHBbIE U SKOHOMHUYECKHE BHEOIOIKETHbIE (POHIBI



CpencrBa [lercuonHoOTO (poHma PP MOTYT HAIPaBAITHCSA HA CAEAYIOIIUE IIEAU:
BbINIAQTA TPYAOBBIX IIEHCUH

BBITIAQTA [TOCOOUH 110 BpEMEHHOM HETPYIOCIIOCOOHOCTH

BBITIAQTA IIOCOOUH 110 O€epEMEHHOCTH U POoaaM

B wHacroguiee BpeMs He QOPMUPYETCS TIOCyAapCTBEHHBIA BHEOIOMKETHBIN
doon:

[TeHcuouHsbIt o PP

JopoxHubIit poH

®oHa 00s3aTEAPHOTO MEAUITMHCKOIO CTPaxXOBaHUSI

@PoHO COITMAaABHOTO CTPaxoBaHUL

BrimaaTa rmocobuit mo 6e3paboTuile IPOU3BOAUTCA 3a CUET CPENCTB:
dCC PD

[lerncuonHoro pouna Pd

denepasbHoOro OromKeTa PP

doHma PUHAHCOBOM ITOMOIIM PETHOHAM

BriaeauTe eHTpaAn30BaHHBIN (POH/ AEHEXKHBIX CPEACTB, HE SBASIOITUHNCS
rOCyapCTBEHHBIM BHEOIOMXKETHBIM (DOHIOM:

[lencuonHsbIt o PO

doH HAITMOHAABHOTO 6GAATOCOCTOSHULA

®oHA COIMAaABHOTO CTPaxOBaHUL

TeppuropuasbHbIH (QOH 0093aTEABPHOTO MEIHUIIMHCKOTO CTPaXOBaHUSI

Bre denepasbHoro 610m3keTa hpopMupyetrcs QOHI:
denepanbHbIH POHA 0013aTEAPHOTO MEIUIIMHCKOTO CTPaxOBaHUS
®oH/1 HAITMOHAABHOTO OAATOCOCTOSHHUS

PesepBHBIH poHL

MuBectuninonHel poua PP

N3 nepeuncaeHHBbIX (POoHAOB: 1) doHm commasbHOro cTpaxoBaHusd; 2) PoHn
HallMoHaAbHOTO O6aarococrossHusi; 3) I[leHcuonHbtt doHa; 4) PesepBHBIN QOHLI;
5) Ponn dpuHaAHCOBOM NOANEPKKU peruoHoB; 6) TeppuropuasbHble (POHIBI

06s13aTEeABHOTO MeIUITUHCKOTO CTpaxoBaHUS K roCy1apCTBEHHBIM
BHEOIO/3KeTHBIM (poHaaMm P He oTHOcATCS:

2,4,5

4,5

2,4,5,6

2,4,6

2,5,6

> >

[Ipo1iieccel opMUPOBAHUS U UCIIOAB30BAHUS CPEACTB IOCyAapCTBEHHBIX
BHEOIO/I3KETHBIX (DOHIOB PETYAUPYETCS:

AUPEKTUBHBIM (DUHAHCOBBIM MEXaHU3MOM

PETYAUPYIOUTUM (PUHAHCOBBIM MEXaHU3MOM



PBIHOYHBIM qf)I/IHaHCOBBIM MEXaHHU3MOM
6IOI[}KCTHBIM C];)I/IHaHCOBBIM MEXAaHHN3MOM
BH€6IOIL}K€THBIM (bI/IHaHCOBI:IM MEXaHHU3MOM

BrigeanTe BepHOE yTBEPXKICHHE:!

cpencTBa BHEOIOIKETHBIX (POHIOB MOTYT OBITH ITPUBA€YEHBI HA PHIHOYHOMU
OCHOBE [IASI IOKPBITUS O0I0MKETHOro Aecpunura

CpencTBa BHEOIOIKETHBIX (POHIOB SIBAFIOTCS COOCTBEHHOCTBIO 3TUX (POHIIOB U
MOTYT OBITH IIPUBAECYEHBI OAS ITOKPBITHA OIOIKETHOTO AePUIINTA TOABKO C
COTAACHS UCIIOAHUTEABHON OAUPEKIINHU POHIA

cpeacTBa BHEOIOMZKETHBIX (POHIOB MOTYT OBITH UCIIOAB30BAHBI TOCYAapPCTBOM
AL TIOKPBITUS OIOZKETHOTO AepUIINTa KaK Ha BO3BPATHOM, TaK U HA
6e3B03BpaTHOM OCHOBAX

Tema 8 'ocymapcTBEeHHBIN KpeauT

OmgHO W3 OCHOBHBIX OTAMYUM TOCyZapCTBEHHOIO KpeauTa OT OaHKOBCKOIO
KpeauTa COCTOUT:

B LI€HE Ha JEHEXKHbIE PECYPCHI

B XapakTepe 3asora

B [IOPAAKE BO3BpaTa AEHEXKHBIX CPEICTB

Ecan pgoxon 1o 3aiiMy H3BAEKAETCHd B BHUAE PA3HULIBI MEXIAY HOMHWHAAOM U
IIEHOM ITOKYIIKH, 3TOT IrOCyAapPCTBEHHBIN 3aliM HA3bIBAETCH:

PBIHOYHBIM

IIPOLIEHTHBIM

C HyA€BBIM KYIIOHOM

Breigaua rocygapcTBOM rapaHTHH:

BeIET K YBEAUYEHHIO I'OCyIapPCTBEHHOIO JOATA

BEJET K COKpPAIIIEHUIO TOCYAapPCTBEHHOTO JOATA

YBEAMYUBaET T'OCYJAapPCTBEHHBIN [IOAT B CAy4Yae, €CAM 3a€MIIUK CBOEBPEMEHHO
HE PacCYUTAaACS 110 CBOUM 00s13aTeAbCTBaM

COKpalllaeT TOCyJapCTBEHHBIM JOAT B CAy4Yae, €CAM 3a€MIIUK CBOEBPEMEHHO
paccyuTancd o0 CBOUM 00s13aTeAbCTBAM

yBeAMUYUBaeT pasMep necduiura OmomaKeTa B CAydYae, €CAM 3aeMIIMK
CBOEBPEMEHHO HE PAaCCYUTAACS 10 CBOUM 00s13aTEABCTBAM

[{leAbIO BBIITyCKAa MOCYAapPCTBEHHBIX IIEHHBIX OyMar sSBASIE€TCS:
duHaHCHpOBaHUE OIOIZKETHOTO AePUITUTA

KaCCOBO€ HCIIOAHEHUE OroazKeTa

dopMHpOBaHHE PE3EPBOB LIEHTPAABHOIO OHaHKa
dopmupoBanue PeszepBHoro ponaa PP

KOHBepCI/IH 9TO METOoA YIIpaBA€CHHA TIOCyAapCTBEHHBIM [OAT'OM, KOTOpBIfI
O3HA4Yac€ET:.



IIorallleHue 4YacTH TOCyJapCTBEHHOIO [OOATa 34 CYET BHOBBL IIPUBACYEHHBIX
CpPeAcCTB

pellleHre rocymapcrBa 00 OOBEOAUHEHHHM HECKOABKUX paHee BBITYIIEeHHBIX
3aiiMOB

HU3MeHeHNte NJOXOOHOCTH 3aiiMa

IIpeBpalleHue dYacTH UMeIolelcsa 3aJ0AKEHHOCTH B HOBYIO, C 0Ooaee
OAUTEABHBIM CPOKOM IIOTralleHHs

YrpaBaeHHE rOCyJapCTBEHHBIM JOATOM 3TO:

COBOKYITHOCTb MEPOIIPUSTHHN IrOoCyaapCTBa I10 BBIIAATE AOXOA0B KpeauTopaM U
ImoraiieHHIo 3ariMOB

IIoralleHue OCHOBHOM 3a0AKEHHOCTU U IIPOLIEHTOB 3a CYET CPENACTB,
IIOAYYEHHBIX OT Pa3MEIIEHNS HOBBIX 3aIMOB

pelleHue rocyaapcrBa 00 oO0BbeAMHEHUU HECKOABKHX paHee BBIIYIIEHHBIX
3aliMOB

[TorameHne OCHOBHOM 3aMIOAKEHHOCTH M IIPOIIEHTOB 3a CYeT CPeacTB OT
pasMelIeHusI HOBBIX 3a¥iMOB Ha3bIBAETCSI:

yHUpUKaIuen

HOBalllieu

pedbruHaHCUPOBAaHUEM

H3MmeHeHNe yCAOBUH BBIITYIIIEHHOTO B oOpallleHHe rocyAapCTBEHHOTO 3aiiMa:
BO3MOXKHO TOABKO II0 CPOKaM BBIIIAQTHI

BO3MOXKHO TOABKO II0 pa3Mepy MPOLIEHTHBIX ITAATEXKEN

BroaeTHBIM KOJEKCOM HE [OITyCKaEeTCs

OgHUM M3 TAQBHBIX OTAMYUTEABHBIX MPHU3HAKOB TIOCYyIapPCTBEHHOTO KpeauTa
SABASIETCSI:

HEITPOU3BOAUTEABHOE UCIIOAB30BaHUE

yBEAWYEHUE Pa3MepPOB rOCyAapCTBEHHOTO IOATA

dopMHupoOBaHHE OIOMKETHOTO AePUITUTA

HEOOXOMUMOCTD ITOKPBITHS OIOAKETHOIO AedUuuTa

F'ocynmapCcTBEHHBIN KPEAUT HE BBIIOAHSIET (PYHKIIHIO:
CTUMYAUPYIOIIYIO

PETYAUPYIOLLLYIO

KOHTPOABHYIO

pacrpegeAunTEAbBHYIO

dopMa TrocymapCTBEHHOTO KpeauTa, IIPU KOTOPOH IIPUBAEYEHUE CPEACTB
ITPOUCXOOUT ITyTe€M BBIIIyCKa U pasMeIlleHUd NoCyAapCTBEHHBIX IEHHBIX OyMar
3TO:

rocyZiapCTBeHHOEe (PMHAHCHPOBaHUE

BbIJIaya rapaHTUi

OIOKEeTHBIN KpPEeauT

caMo(prHaHCUPOBaHUE



rOCyIapCTBEHHBINA 3aliM

3aiiMbl, HE UMEIOIINE BTOPUYHOTO OOpaIlleHUs 3TO:
KPaTKOCPOYHbIE

BBIITyCKaeMbI€ IIEHTPAABHBIM ITPaBUTEABCTBOM
Oe33araaaHbIE

HEPBIHOYHBIE

C HyA€BBIM KYIIOHOM

B 3aBHUCUMOCTH OT 00€eCIIEYEHUL JOATOBBIX 00493aTEABCTB 3alMBbI JEeAdTCd HA:
PBIHOYHbIE ¥ HEPBIHOYHBIE

3aKAQIHbBIE U De33aKAaHEBIE

BbIUTPBIIITHEIE U ITPOIEHTHBIE

C TBEPALIM HAU TAABAIOIIHUM JI0XOI0M

PBEIHOYHBIM METOOM IOKPBITUS Aedpuniuta 6roaKeTa IBASIETC:
duaynmapHas SMHUCCHUL

BBIIIyCK II€EHHBIX Oymar

3afiM XO3SIHCTBYIOIIUMU CyObEeKTaMU Ha BHEIITHEM PBIHKE
JEHEXKHAad 3MHUCCHUA

PBIHOYHBIE TOCYyIapPCTBEHHbBIE 3aiMBbI:

cB0O0OO/THO oOpaIllaroTcs Ha PhIHKE

He MOTYT CBOOOIHO MEHATH CBOUX BAQIEABIIEB

rapaHTHUPYIOT JOXOMHOCTD BBIIIIE PHIHOYHOM

SABASIIOTCS ME€Hee HaJeXKHBIMU, I10 CPAaBHEHUIO C PHIHOYHBIMHU

Ecau moxon rocymapCTBEHHOTO 3aiiMa OIIpeeAsieTCd Ha MOMEHT BBIIIyCKa B
oOpalneHue, 3TOT 3aiiM Ha3bIBAETCH:

C HyA€BBIM KYIIOHOM

C TBEPABIM O0XOI0M

HEPBIHOYHBIM

[loramieHre OCHOBHOU 3aJ0AXKEHHOCTHU U IIPOLIEHTOB 3a CYEeT CPEACTB OT
pa3MeIleHUd HOBBIX 3aMOB Ha3bIBAETCH:

yHUUKaIUeH

HOBallUeH

pedpruHaHCUPOBAHHUEM

HepbIHOYHBIE TOC3aUMBI:

CBOOOIHO OOpaIarTcsa Ha PbIHKE

HE MOTYT CBOOO/THO MEHSATH CBOUX BAQIEABIIEB
rapaHTHUPYIOT JOXOMHOCTH BBIIIIE PHIHOYHOM

FOCYﬂapCTBeHHBIﬁ JOAT HE MOZKET IIPHUBECTHU K GaHKpOTCTBy rocygapcTrBa, Tak
KaK rocygapcCTtBo BCe€rga NMEECT BO3MO2XKHOCTh:
HE IioramaTthb JOAT



pedoHaHCUPOBATH JOAT
YBEAHYUTH JICHEXKHYI0 MacCy B oOpallleHuH
BCE€ OTBETHI HEBEPHBIE

CyMMa TIIpeBBIIIEHHS [OOXOAOB TIOCyHapCTBEHHOTO OlomzKeTa Hall €ro
pacxomamMy Ha3bIBAETC:

neuIuT

IPOPUIIUT

CaABbII0

rOCYyapCTBEHHBIN JOAT

rOCyJapCTBEHHBIN KPEOUT

CyMMa TIpeBBIINIEHUS PaCXOl0B TIOCyIapCTBEHHOTO OmoaKeTa HaO ero
JOoXOodaMU HOCUT Ha3BaHUE:

aeuIuT

OpoPUIIUT

caAbI0

rOCyoJAapCTBEHHBIN TOAT

rOCyIapCTBEHHBIA KPEAUT

Hauboaee 1moAHO xapaKTepHU3yeT MOHATHE «BHEHIHUM TroCyJapCTBEHHBINM JOAT»
CAEYIOIIEE OIIPEAECAECHUE:

CyMMa ITPEBBIIIIEHUS PACXOI0B roCyJapCcTBa HAM €T0 J0X0daMU

cyMMa KpPeaHUTOB IroCyJapCTBa, B3AThIX B MHOCTPAHHON BaAIOTe
3aJOAKEHHOCTb  TOCyJapCTBa  HHOCTPAHHBIM  T'paskaaHaM, dupmam,
OopraHH3allugM U IpaBUTEABCTBaAM

PeduHaHCHUpOBaHUE rOCyIapCTBEHHOTO JIOATA 3TO:

H3MEHEHUE JOXOAHOCTU paHee pa3MeIleHHOTo 3aiiMa

roramieHue 4YacTU TOCyAapCTBEHHOTO [0ATa 3a CYeT BHOBH NIPUBAEYEHHBIX
CPEenCTB

IIpeBpallleHre 4YacTH HMeomelcss 3aZIoOAKEHHOCTH B HOBYIO, C 0Ooaee
JAUTEABHBIM CPOKOM ITOTAIIIeHUS

OgHUM K3 OTAUYUM TOCYyZapCTBEHHOI'O KpeauTa OT OAHKOBCKOTO SIBAFETCS TO,
4TO OH HE HOCHT:

IIAQTHOTO XapakTepa

MHBECTHUIIMOHHOIO XapakTepa

CPOYHOI'0 XapakTepa

COBOKYIIHOCTh BCEX BBIIYIIEHHBIX M HE IIOTAIlIEHHBIX Ha OIPEOEACHHBIN
MOMEHT [IOATOBBIX 005$3aT€ABCTB TOCyJapCTBa U MPOLEHTOB II0 HHUM
COCTaBASET:

TEKYIIUH IOCYLapPCTBEHHBIN TOAT

rOCyIapCTBEHHBIN KPEAUT

KaIllUTaABHBIN I'OCYJapPCTBEHHBIN JOAT

BHYTPEHHUU rOCyapCTBEHHBIN JOAT



BHEIITHHUU I'OCYyJapCTBEHHBIN JOAT

CyMMa pacxo[IoB IIO BBINIAATE IIPOILIEHTOB II0 BCEM JOATOBBIM 0093aTE€ABCTBAM
B OTUYETHOM IME€pPHOoJe U II0 MOTaIIeHUI0 00s3aTEeABCTB, CPOK OMNAAThHl KOTOPBIX
HaCTYIIHUA, COCTABALET:

TEKYIINH IOCYAapPCTBEHHBIN MOAT

KaIlluTaAbHBIN I'OCYJapPCTBEHHBIN JOAT

BHYTPEHHHUU IOCYyJapPCTBEHHBIN JOAT

BHEIIIHUM IOCYIapPCTBEHHBIN JOAT

rOCyapCTBEHHBIA KPEAUT

AKTUBHOE PYHKIIMOHAABHOE Ha3Ha4YeHUE TOCyJapCTBEHHOIO  [OATa
ITPOSIBASIETCSI B OTHOIIIEHUSX, TJIe TOCYJAPCTBO BBICTYIIAE€T B KA4ECTBE:
3aeMIIIUKa

Kpeauropa

rapaHTa

B Tex cayyagax, Korma rocygapcrBo Oeper Ha cebd OTBETCTBEHHOCTH 3a
roramieHue 3afiMoB, B34TBhIX (PU3HYECKUMHU U IOPUAUYECKUMHU AUIIAMH, OHO
SIBASIETCS:

32EMIITUKOM

KpPeaIUuTOpPOM

rapaHToOM

3auMO/JaBLIEM

WUHBECTOPOM

HcrounukaMu (pruHaHCUpPOBaHUs AeduiuTa erepasbHOro OoaKeTa He MOTYT
OBITE:

KpeanuTbl banka Poccuu

Or0/3KeTHbIE KPEANUTHI, IIOAYIYEHHbIE OT OI0IXKETOB APYTHUX YPOBHEH

KPEeAUThl UHOCTPAHHBIX OAHKOB, IIPEJOCTAaBAEHHbIE B HHOCTPAHHON BaAIOTe

Buapl rocymapcTBEHHBIX IIEHHBIX OyMar, BBIIIYCKAaeMBIX OT UMEHUH CyOBheKTa
Pd, a Tak:Ke yCAOBHUS UX BBIIIyCKa U 00paIlieHUsl OIPEeNeASTIOTCS:

opraHaMHu I'oCyJapCTBEHHOM BAACTH CyObeKTa PP

denepasbHBIMU OpraHaMU roCyIapCTBEHHOM BAACTH

denepasbHBIMH OpPraHaMH TOCYJapCTBEHHOM BAAQCTH IO IIPEACTAaBACHUIO
OpPraHOB roCyapCTBEHHOM BAacTU cyobekTa Pd

denepasbHBIM cobpaHueM PP

[Ipouienypa yHH(MUKAIIUU B paMKaxX VIIPAaBAEHHUS TOCYJapCTBEHHBIM [JOATOM
o3Ha4daer:

IIoralleHue JOATa 3a CYET BHOBb IIPUBACYEHHBIX CPEACTB

H3MeHeHHte NJOXOMHOCTH 3aiiMa

IIPOJAECHUE CPpOKa IorallleHus JOATa

o0beMHEHNE HECKOABKHX JOATOB B OUH

OTKa3 rocyaapcTBa OT BbIIIAATHI JOATA



OCHOBHBIM HCTOYHHKOM IIOTallleHUS TIOCYJAapCTBEHHBIX 3aliMOB B YCAOBHAX
CcTaOMABHON 5KOHOMUWKU BBICTYIIAIOT:

cpencTBa BHEOIOIKETHBIX (POHIOB

APYyTHUe 3aiiMbl

HaAOTH

CpeacTBa rpaXiaaH

B oTHOIIEHHAX II0 MOBOAY TOCYIapCTBEHHOI'O KpEeAuTa TOCyIapCTBO MOZXKET
BBICTYIIQTh B POAU: 1) KpeauTopa; 2) 3aeMIUKa; 3) rapaHTa

1,2,3

1,2

TOABKO 1

PedprHaHCcHpoBaHUE TOCYAAapPCTBEHHOTO IOATA 3TO:

IIpoleaypa MOTAllleHHsl YacTH TOCyJapCTBEHHOTO [JOATa 3a CYeT BHOBB
IIPUBACYEHHBIX CPEACTB

CyMMa BCeX HEONAAYeHHBIX (PUHAHCOBBIX 00S3aTEABCTB TOCyZapCTBa C
MIPOLIEHTaMU, HAYUCACEHHBIMH Ha HUX K OIPEIEeA€HHOMY MOMEHTY BpeMEHU
aeHexkHble (OHABI, (opMUpyeMble Ha LEHTPAAN30BAHHOM VPOBHE WU
HUCIIOAB3yeMBbIe  OAd  (PUHAHCUPOBAHHS  KOHKPETHBIX  OOIIIECTBEHHBIX
roTpebHoOCTEH

CHUKEeHME Kypca HalluOHAABHOM BaAIOTHI:

CHIKaeT O6peMda BHEITHEN 3a/10AKEHHOCTHU
IIOBBINIAET OpeMs BHEIIHEH 3a10AKEHHOCTHU

HUKAaK He BAUSIET HAa CyMMY BHENIHETO JIOATA CTPaHbI

BreigeauTe HEBEPHOE YyTBEPKIAECHUE:

OCHOBHBIM MCTOYHHKOM IIOTAlllEHUd TOCYyAApPCTBEHHBIX 3aMMOB BBICTYIIAIOT
HaAOT'OBBIE IIOCTYTIA€HUS B LIEHTPAAN30BaHHbBIE (POHBI AEHEXKHBIX CPEACTB
TOCYyIapCTBEHHBIH MOAT HE MOXKET IIPUBECTH K 0aHKPOTCTBY I'OCydapCTBa, Tak
KakK rocygapCTBO BCErga UMEET BO3MOXKHOCTD HE IIOrallaTh JOAT
FOCYIapCTBEHHBIN KPEAUT SIBASIETCS COCTABHOM 4acTbhbio (OPUHAHCOBOW CHCTEMBI
Pd

3a¥iMbl, He UMEIOIIHe BTOPUYHOr0 oOpallleHus, Ha3bIBaloTCd 3atiMaMu:
C HYA€BBIM KyIIOHOM

BBIIIyCKa€Mbl€ LIEHTPAABHBIM IIPAaBUTEABCTBOM

HEPBIHOYHBIMHU

KPaTKOCPOYHBIMU

OTAMYHEM rOCyJapCTBEHHOTO KpeauTa oT 6AHKOBCKOTO SIBAFETCS TO, UTO OH HeE
ob6aamaet: 1) mAQTHOCTBIO; 2) 3apaHee OIIPEAEAEHHBIM CPOKOM; 3)
00s13aTeAbBCTBAMHU I10 BO3BPATy CPENACTB; 4) KOHKPETHBIM ODecriedeHueM:

2,4

1,4



4
3,4

[IpoTuBOpeYHe MEXKIY HaAMYHEM BPEMEHHO CBOOOMHBIX AEHEXKHBIX CPEICTB U
IIOTPeOHOCTEH B MEHEXKHBIX CPEACTBAX pas3perraeTcd C ITOMOMIBIO
OTHOILIEHHUM:

KOOIIEpaTUBHBIX

JIeHEeKHbIX

dHHaHCOBBIX

KPE€AUTHBIX

FocynmapcTBeHHBIN KpeauT (POPMHUPYET IrOCYAapPCTBEHHBINM JOAT B TOM CAy4ae,
€CAU FOCYJapCTBO BBICTYIIAET B POAU:

HMHBeCTOpa

TTOKYTIaTeAs

3aeMIITUKa

KpeauTopa

N3 maaTexxkeit mo obsg3aTeAbcTBaM, KOTOpPbIE 3aeMIIUK 00si3aH MOracuTh B
OTYETHOM IIEPHOAE, COCTOUT rOCyJapCTBEHHBIN [JOAT:

BHEIITHUU

KaIlluTaABHBIN

BHYTPEHHUN

TEKYIINHA

Tema 9 duHaAHCHI IpPeAIPUATHN

BaHKpPOTCTBO IIpEeAIPUSITUS O3HAYAET:

HECIIOCOOHOCTh [OAKHHKA B IIOAHOM O0BeMe YIOBAETBOPUTL TpeOOBaHUMA
KPEAUTOPOB II0 AIOOBIM JIEHEKHBIM 00sg3aTeAbCTBaM, BKAIOYAS HAAOTHU
HECITIOCOOHOCTh JOAYKHUKA BBIITIOAHUTH 00sI3aHHOCTH 10 yIIAQTE HAAOTOB
HECIIOCOOHOCTh MOAKHHKA XOTs Obl B MUHUMAaAbHOM OOBEME YIOBAETBOPHUTH
TpeboBaHUS KPEIUTOPOB II0 AIOOBIM [JE€HEXKHBIM 00s13aTeAbCTBaM, BKAIOYas
HaAOTU

PUHAHCOBBIN AU3UHT IIPEAIIOAATAET, YTO:

CIEAKH OKYIIAQIOTCHd HE IIOAHOCTBIO B T€YEHHE [IEPBOHAYAABHOI'O CPOKA apeHAbl
KOHTPAKT 3aKAIOYAEeTCd Ha CPOK, OOCTATOYHBIM [OAd IIOAHOM OKYIIa€MOCTHU
KaIllUTAABHBIX BAOXKEHUN

B cTpykType 000pPOTHBIX CPENCTB NPEAITPUATHUH 3a ITOCAEIHEE BPEMS:
PE3KO YBEAUYHAACH JOAS NEOUTOPCKOH 3aI0AKEHHOCTU

PE3KO YBEAUYHAACH JOASI MEOUTOPCKOU M KPEIUTOPCKOHN 3aq0AKEHHOCTEH
YBEAUYUAACH JIOAS] MaTE€PUAABHBIX 0O0POTHBIX CPEACTB

Ha opranu3zaiinio pMHAHCOB IMIPEAITPUATUN BAUSIET B MEHBIIIEH CTEIIeHU:
OopraHu3allMOHHO-IIpaBoBad (popMa IpeaIpPUaTUS



dopma coOCTBEHHOCTH
OTpPacCAeBble TEXHHUKO-3KOHOMUYECKHE OCOOEHHOCTH HPEAITPUATHS

dUHaHCOBBIE PECYPCHI IPENIIPUITHL ITO:

BCE MCTOYHHUKH [JEHEXKHBIX CPEACTB, aKKyYMYAHUPYEMBIE IMPEANPUATUEM AL
dopMUpPOBaHUSA HEOOXOAHUMBIX €My aKTUBOB B IIEAdX OCYILIECTBAEHHUS BCEX
BUOB A€ITEABHOCTH

coOCTBEHHBbIE NCTOYHUKU (PUHAHCHPOBAHUA BOCIIPOM3BOACTBA, OCTAIOIHECHd B
PACIIOPSKEHUU IIPEAIPUSITHS IIOCAE€ BBITIOAHEHUS TEKYIIUX 00s3aTEABCTB IIO
rnaaTeXkam U pacdyeTam

3aeMHbI€ UCTOYHHUKHU (PHHAHCUPOBAHUS PACIIHPEHHOTO BOCIIPOU3BOACTBA
CTaHKH, MaIllMHbI, 000pyaOoBaHUe, 34aHUI

Peaauzanuss  pacnpeneAuTeAbHOM — PYHKIMHM  (PUHAHCOB  IIPEAIIPUSTUS
IIPEeAIIoAaraeT:

OCYIIIECTBA€HHE CTOHMOCTHOTO KOHTPOAS 3aTpaT Ha [IPOU3BOACTBO U
peasr3anuo IpPOoayKIIUU

pacrpeneseHUe NeHEeXKHBIX T0XOI0B

CTUMYAHUPOBaHHE 3KOHOMHUYECKOTO pOCTa

dopMUpOBaHUE, paclpeneAeHUe U UCII0Ab30BaHue (POHIOB EHEKHBIX CPEJICTB

VICTOYHMKOM BHYTPEHHUX PECypCOB IIPEAIPUATHUS, HaIpaBAIeMOro Ha
WHBECTHUIINH, STBASIETCSI:

00OpPOTHEBIE CPELCTBA

BBIPYYKa OT PeaAu3allluy ITPOAYKIIUH

aMOPTHU3AIMOHHBIN (POH

aebuTopcKad 3aJ0AKEHHOCTD

doHA orAaThI TPyda

KpeauThl 0aHKOB

M CTOYHUKOM BHYTPEHHUX PECYPCOB MPEANPUATHS, HalpaBAdeMOIo Ha
WMHBECTUIINH, HE IBASIETCS:

IPUOBIAB

BBIpYyYKa OT pPeasus3aliuu IIPOAYKIIUHU

aMOPTHU3aIMOHHbBIN (POHL

K cob6cTBEHHBIM UCTOYHUKAM (PUHAHCOBBIX PECYPCOB IIPEAIIPUATHS OTHOCUTCSI:
cebecTouMOCTh

IPUOBIAD

BBIPYYKa OT PeaAru3alluy ITPOLYKIIUH

3aeMHbIe CpeaCcTBa

HaaoroBoe naaHupoBaHHe 3TO, B YaCTHOCTHU:

MeTOAbl 3aKOHHOT'O CHUXKEHUS HAaAOTOBBIX BBITIAQT

YVKAOHEHHE OT yIIAAThl HEKOTOPBIX HAAOTOB

CBOEBpEMEHHAas yIiaaTa BCceX HaAOTOB OAs n3bexkaHus MTpadgoB
3aHUXKEHHE CyMMBI IOXOM0B (IIPHUOBIAM)



PuHaAHCHI IPEAIIPUATHN COCTaBHAd 4acCThb:
KPEOAUTHON CUCTEMBI

dorHaAHCOBO! CUCTEMBI

OIOKETHOM CHUCTEMBI

HaAAOT'OBOM CUCTEMBI

TepMuH «0103KETUPOBaHHE» O3HAYAET:

COCTaBA€HHE U PACCMOTPEHHE roCyAapCTBEHHOTO OIO/I3KeTa
dHUHaHCOBOE NTAAHUPOBAHUE Ha HNpeapUATHU

HCIIOAHEHHE MECTHOTO Oo/KeTa

yTBepKIaeHue (perepasbHOroO OroIKeTa

MEZKOIOIKETHRIE OTHOIIIEHUY

CoOcTBEeHHBIN KaltuTas NpeanpusaTui:

OIIPENEALIETCA PACYETHBIM IIyTEM KaK pas3HHUIlA MEXKAy CYMMOM aKTUBOB U
CYMMOM BHEUIHUX 00s13aTEALCTB

9TO COBOKYITHOCTH COOCTBEHHBIX, IIPUBAEYEHHBIX CPEJACTB U [IOATOCPOYHBIX
KpeauToB OaHKOB

TexHUYEeCKUY YPOBEHb U MaTepPHAABHYIO 0a3y IIPOMU3BOICTBA XapaKTePU3YeET:
OCHOBHOH KaITUTaA IIPEeAPUITHSL

OOOPOTHBIN KaITUTaA MIPEaIPUSITUS

doHabI ob6palleHUs IPeATPUIATH

HcTouHUKOM (PMHAHCOBBIX PECYPCOB Al BCcell (PMHAHCOBOM CUCTEMBI SIBASIETCS
3BEHO:

rOCyIapCTBEHHBIN OIOIKET

doHIBI CTPaxOBaHUS

dUHaHCHI IpeanpUaATHH

rOCyIapCTBEHHBIN KPEAUT

BHEOIO/I3KeTHBIe (DOHIBI

duHaHCOBBIE OTHOIIIEHUYI BHYTPU HPEAIIPUSITUS 3TO:

OTHOIIIEHW, CBA3aHHBIE C IIPOU3BOACTBOM U peasu3anueil mpoayKIINnu
OTHOULIEHUs C pabouyrMU U CAYKAUTUMHU

OTHOIIIEHUH, CBA3aHHbIE C B3AUMHBIM KPEAUTOBAHUEM

OTHOIIIEHUs II0 MOBOAY oOpa3oBaHUA U UCIOAB30BAHUS II€HTPAAN30BaHHBIX
JE€HEKHbIX (POHIOB

MuBecTUIIMHU B OCHOBHBIE (POHABI HA3BIBAIOTCH:
dHMHaAHCOBBIMH UHBECTUIIUSIMHU

KalTUTaAbHBIMU BAOXKEHUSAMHU

HOpPT(PEAPHBIMH UHBECTUIIUSIMU

N3 HUXENpUBEOEHHBIX BbIOEpUTE HaumboAee AWKBUIHBIM TEKYIIHMHA aKTUB
IPEeaITPUATUS:



ITPOU3BOACTBEHHbBIE 3aI1acChl IPEATIPUITUL
oAy (pabprKaThI
roToBas MPOAYKIIA Ha CKAAIe

[IpuBeneHue OyAyIIUX OAEHEXKHBIX [IOTOKOB B COIIOCTABUMBIN BUJ C HACTOSIIIUM
BPEMEHEM Ha3bIBAETCS:

Koppeadiueit

HHOeKcalluem

OUCKOHTHUPOBaHUEM

[TpuHITUI opraHu3anuu (PUHAHCOB NPEANPUSTUS IIpenrosaraeT
obecrieyeHue ero (PUHAHCOBOW HE3aBUCUMOCTH U MIAATEXKECIIOCOOHOCTH:
r'MOKOCTU

TIAQHOBOCTH

dHUHaAHCOBOW YCTOWYHUBOCTH

PaIMOHAaABHOCTHU

[IpuBAedYeHNE [OIIOAHUTEABHBIX 3a€MHBIX MCTOYHUKOB (PUHAHCHUPOBAHUS
IIPEANPUATHSA IleAecooOpa3HO, €CAM CTaBKa IIpPOlleHTa 3a I[I0AB30BaHUE
KPEAUTOM:

paBHAa PEHTA0EABHOCTH COOCTBEHHOTO KallUuTaAa MPeaIPUITUI

HUXKe PeHTabeAbHOCTH COOCTBEHHOIO KaluTaAa IIPealpUsITU

BBIIIIEe PEHTAa0EeABHOCTH COOCTBEHHOI0O KaIluTaAa IIPeaITpUsTUS

He oTHocuTCS K TIpUHIUIIAM OpraHu3alluu (PUHAHCOB KOMMEPYECKUX
IIPEAIIPUATHHI:

IIPUHIIUII MAaTEPUAABHON 3aMHTEPECOBAHHOCTHU

IIPUHIIUII IIAQHOBOCTHU

IIPUHIIUII B3aUMO3aMEHIAEMOCTH

[TpuHIUnT camMopUHAHCUPOBAHUS 3TO:

IIPUHIIUIT OPTaHU3aluN (PUHAHCOB MPENIPUSTUSI, 0a3UpYyIOUIUNca Ha TTOAHOM
OKYIIa€MOCTHU 3aTpaT MU O3HAYAIOIIMH, YTO KaKI0€ ITPEeANPUSTUE ITOKPHIBAET
CBOM TEKYIIUEe U KalluTaAbHbIe 3aTpPaThl 3a CUeT COOCTBEHHBIX UCTOYHHUKOB
IIPUHIIUIT (PUHAHCOBOTO IMAQHUPOBAHUS, ITPEAIIOAATAIOIINI OOIIHOCTL IleAeh
BCEX IIOAPAa3AEACHUHN IPEAIIPULATUL

JOKYMEHT, 3aKAJYamlmiica B pa3paboTKe KOHKPETHBIX TeKYyIIUX 3a/ad,
KOTOpPbIE MAIOT BO3MOXKHOCTBH IIPEAIIPUATUIO OIPENEAUTHh Ha MIPEeaCTOSIIINHN
IIepHUos BCE MCTOYHUKH (PUHAHCHUPOBAHUA pPa3BUTHA [PEANIPUATHS,
chopMUpoOBaTh CTPYKTYPY €ro AO0XOA0B U 3aTpaTr, O0eCHedYuTh IIOCTOSHHYIO
IIAQTE¥KECIIOCOOHOCTD

CooTHoLIEHHE  pPa3AWYHBIX HUCTOYHUKOB (OpMUpPOBaHUS  (PUHAHCOBBIX
PECYPCOB IIPEANPULTUA HA3bIBAETCS:

CTPYKTYpPOH (PMHAHCOBBIX PECYPCOB IIPEAIPUITUL

dUHAHCOBBIMH PECYpPCaMU HPEaITPUITUI



COOCTBEHHBIMHU, 3a€MHBIMU U MPUBACYEHHBIMH HCTOYHUKAMH (PUHAHCOBBIX
pPeECypcoB

COOCTBEHHBIMHU, 3a€EMHBIMH U HPUBACYEHHBIMHU (PUHAHCOBBIMHU pecypcamMu
IpeaITPUITUL

[Tporiecc dopMHUpPOBaHUSA pUHAHCOBBIX pecypcoB IPEeAIIPUITHS,
HUCIIOAB3YEMBIX Ha IIEAHW PACIIUPEHHOINO BOCIIPOU3BOACTBA, IIPEACTABASET
coboii:

HaKOIIAEHHE

UHBECTHIIUHU

WHBECTHIIMOHHYIO AeSITEeABHOCTD

C TEeopeTUKO-3KOHOMHYECKOH TOYKHU 3peHUsI, (POHI IIEeAE€BBIX HAKOIIACHUH,
dopMUpyeEMBIE 3a CYeT IIEPUOAUYECKH ITPOU3BOAUMBIX IIPEAITPUSITHEM
OTYHCACHUH, ITpemIHa3HAYEHHBIH OAS IIOAHOTO BOCCTAHOBAEHHUS (peHOBAIIHH)
€r0 OCHOBHBIX (POHIOB 3TO:

aMOPTHU3AIMOHHBIN POHL

KalluTaAbHbIE BAOXKEHHUS

pe3epBHBIN (QOHL

ycTaBHBIN (poH[,

HOPMAaTHB 000POTHBIX CPEACTB

BreigeanTe HEBEPHOE YTBEPKAECHUE

3JaHUsI OTHOCATCH K aKTUBHON 4YaCTU OCHOBHBIX CPEACTB HNPEeaIPUITHI
BOCIIPOM3BO/ICTBO OCHOBHBIX (POHIOB OCYILECTBASETCH B (POPME KallUTAABHBIX
BAOXKEHUM

He3aBepIIeHHOe ITPOU3BOACTBO OTHOCUTCH K OOOPOTHBIM IIPOH3BOACTBEHHBIM
doHOaM DpeanpudaTud

K donnam obparieHus npeanpUusTUs OTHOCSATCS:
IIPOU3BOJICTBEHHbBIE 3aI1aChl

pacxoap! OyaAyINX IIePUOIOB

TOBapbl OTTPY>KEHHBIE

'AaBHOM 11€eABI0 (PMHAHCOBOIO IIAQHUPOBAHUS Ha HPEeAIPUATHH BBICTYIIAET:
CTUMYAUpPOBaHUE CObITA

MIOATBEPIKAEHNE KPEeIUTOCIIOCOOHOCTH

IIPOTHO3 CPEOHECPOYHBIX U HJOATOCPOYHBIX (PUHAHCOBBIX II€PCIEKTUB,
oIpeneA€HHE TEKYIIUX JOXOO0B U Pacxo/I0B

IIPpOBEPKA YCTOUYUBOCTU U IAATEKECIIOCOOHOCTHU KAUEHTOB ITPEAITPUITUS

K moka3zarearo, xapakTepHU3yIoUMM 3P(PEKTUBHOCTh UCIIOAB30BaHNUS OCHOBHBIX
dOHI0B, OTHOCUTCS:

doHOOOTIAYA

3aTpaThl Ha ITpHUOOpPeTeHrue OCHOBHBIX (POH/IOB

IPUOBIAB OT ITPOMAsKHU OCHOBHBIX (POHIOB

BEAWYHHA OCHOBHBIX (DOH/IOB



KarmmuraspHbIEe BAOKEHUS HE MOTYT OBITH HAallpaBAEHbBI Ha:
HOBOE CTPOUTEABCTBO

PEKOHCTPYKIINIO JENUCTBYIOIIUX [TPEAIIPUATHUMN
IpuoOpeTeHne 1IeHHBIX Oymar

TEXHUYECKOE I1€PEBOOPYKEHUE IIPOU3BOACTBA
pacCIIupeHNe OEUCTBYIOIIETO IIPEAIIPUATHS

[Ipu pocTe mOAM B KallUTaAe IIPEANPUSITHUS COOCTBEHHBIX CPEACTB YPOBEHB
caMO(pHUHAHCUPOBAHUS HIPEAITPUITHUS:

CHHUZKAETCs

YBEAUYUBAETCS

oCTaeTcsd HEU3MEHHBIM

CHUIKAETCS UAU YBEAUYHUBAETCS B 3aBUCHUMOCTH OT HCTOYHHKOB COOCTBEHHBIX
CpencTB

doHaBI oOpaIlleHusT 00CAyKUBAIOT chepy

IIPOU3BOACTBA MPOAYKIIUH

peasr3aiuy IPOayKIIUU

MOTYyT y4YacTBOBaTh KaK Ha CTAQOHUH [POU3BOACTBA, TaK U peasu3alllu
TIPOAYKIIUHU

K HeMaTepHaAbHBIM aKTHBaM HE OTHOCST:
obopynoBaHue U UHCTPYMEHTHI
IIporpaMMHoOe obecriedeHue U 6a3bl JaHHBIX
MMaTEeHTHhI U AUIIEH3UU

TOPrOBbIe MAapPKH, (PUPMEHHbIE 3HAKU

[TpuHIUT JUKTYETCHd YCAOBUSIMU IIPEAIIPUHUMATEABCKOMN
OEATEABHOCTH, COIIPSAXKEHHOU C OIIPEEACHHBIMU PUCKaMU HEBO3BpaTa
BAOJKEHHBIX B OM3HEC CPEJICTB:

MaTEpPHUaAABbHON OTBETCTBEHHOCTU

XO3SIMCTBEHHON CAMOCTOSITEALHOCTH

3aUHTEPECOBAHHOCTH B pPE3yAbTaTaxX AEATEABHOCTU

obecrieyeHnss PUHAHCOBBIMU pPe3epBaMU

B pesyabTarTe mepeorieHKU ONpeaeAeHHBIX cTaTell BHEOOOPOTHRLIX aKTUBOB, a
TaKIKe 33 CYET YMHUCCHUOHHOTO A0X01a (POPMHUPYyETCH KaIThuTaA
TIPEATIPUATHS:

PE3€PBHBIMI

100aBOYHBIH

yCTaBHBIN

00OpPOTHBIM

[IpuMeHeHUe npolleaAypPhl 6aHKPOTCTBA K IIPEANIPUSITUIM, HE CIIOCOOHBIM
OTBeYaTh I10 CBOUM 00s3aTE€ABCTBAM, IBASIETCS peasusallvei IIpuHIINNa:
3aMHTEPECOBAHHOCTH B PE3YABTATUBHOCTH AEATEABHOCTH



XO3dUCTBEHHOM CaAaMOCTOITEABHOCTH
obecriedyeHHOCTH (DUHAHCOBBIMH pPe3epBaMH
MaTEpPHUAABHON OTBETCTBEHHOCTH

Camoii OOABIIION II0O OOBEMY MOEHEXKHBIX IIAAQTEXKEU TI'pynmnol QUHAHCOBBIX
OTHOLIEHUH MPeaIpUITUL ABASIETCH I'pynrna (pMHaAHCOBBIX OTHOIIIEHUH:

BHYTPHU IIPEAIPUITUSL

C IPYTUMU NPEAIIPULTUSIMHU U OpraHUu3aIUIMU

BHYTPHU O00beAUHEHUS IpeNIPUITUH

C pabOTHHUKaMU OpraHHu3alliu

K coOGCcTBEHHBIM HUCTOYHUKAM (DUHAHCOBBIX PECYPCOB ITPEATIPUSITUS OTHOCUTCH:
baHKOBCKas ccyaa

BBIPYYKAa OT Pearu3alluy ITPOAYKIIHHU

cebeCTOMMOCTD

IPUOBIAB

OOBEKTOM AU3HUHIOBOTO KpPEeIHUTa BbICTYIIAIOT:
OCHOBHBIE CpeICTBa

IeHHbIe OyMaru

JeHEeKHbIE CPEACTBA

BAAIOTHBIE IIEHHOCTH

[IpenmeToM 3as0ora HE MOKET OBITh:
UMYIIECTBO

MEPHBIN CAUTOK 30A0Ta

Oy ayLIUi MOXO4 IIPEeaITPUITHUSI
1eHHas Oymara

Bbicokuii ypoBEHB OIIAQTHI TPyda PAOOTHHUKOB ABASIETCH obecriedeHUeM
I[IPUHIUIIA:

XO39MCTBEHHON CAMOCTOSITEABHOCTH

obecrieueHrss PUHAHCOBBIMH pe3epPBaMU

caMo(pMHaHCUPOBAHUS

MaTepPHUaAABHOU 3aUHTEPECOBAHHOCTHU

Ha  MHKpOypoBHE OCHOBHad IIeAb CO3aHUs  cTpaxoBoro  ¢oHOa
XO3IUCTBYIOIIMMH CYOBEKTAMHU CBOIUTCH:

K 00ecCriedyeHUIo JOXOMHOCTH OT OCHOBHOM AesITEeAbHOCTHU

K JOCTUXKEHUIO OecriepeboHHOCTH Ipoliecca MPOoU3BOACTBA

K TIOAYYEHHIO MOTIOAHHUTEABHBIX MOOXOMOB OT HWHBECTUPOBAHUS CBOOOIHBIX
pecypcoB

JAST OIIEHKU CITOCOOHOCTH 3aeMIIUKa OIIEPAaTUBHO BBLICBOOOIUTEL U3
X03SHCTBEHHOTO 000pOTa JIeHEXKHbIE CPEICTBA U IOTaCUTh JOATOBBIE
00s13aTeAbCTBA TpeAHa3HaYeH KO UITUEHT:

00€ecrIeYeHHOCTU COOCTBEHHBIMU CPeNCTBaAMU



ITOKPBITHS
MIPUOBIABHOCTHU
AVKBUIHOCTHU

K 3aeMHBIM HCTOYHHUKAM (PUHAHCOBBIX PECYPCOB IMPEANPUATUN HE OTHOCSITCS:
BEKCEAS

KPaTKOCPOYHbIEe KPEeIUThI OaHKa

aMOPTHU3AIMOHHBbIE OTYUCACHUS

3a¥iMbl APYTUX IOPUAUIECKUX AUILL

Heob6xoguMOCTh MTpPUMEHEHUsS MeXaHH3Ma CTPaxOBaHHUS B XO3SIHCTBEHHOM
JKU3HU 00IIleCTBa CBA3aHa:

C UMYIIIECTBEHHON 060COOAEHHOCTBIO 9KOHOMUYECKHUX CYyOBEKTOB

CO CHUKEHHEM PHCKA 32 COOCTBEHHBIN CUET CTpPaxXoBaTEAS

C Bo3MelleHHueM yliepba 3a cYeT CPesICTB OOIErocyIapCTBEHHBIX PECYPCOB

Tema 10 duHaAHCHI CTPaxOBaHUS

[To HUHCTUTYIMOHAABHOMY IPH3HAKy CTPYKTypa CTPaxoBOrO  pPhIHKA
IpeacTaBA€HA:

PBIHKOM  AWYHOT'O, HMYVIIECTBEHHOIO CTpaxXoBaHHS W  CTpPaxOBaHUS
OTBETCTBEHHOCTH

PBIHKOM JIOOPOBOABHOTO CTPAXOBaHUSA U 0093aTEABHOTO CTPaXOBaHUS
CTPaxOBbIMH KOMITAHUSIMHU PA3AMYHON OpraHUu3allMOHHO-IIPaBOBOM DOPMBI

K ocobeHHOCTIM opraHu3alivuu (pMHAHCOB CTPaXOBIINKA MOXKHO OTHECTH:
BEPOATHOCTHBIN XapaKTep ABUKEHUA NEHEXKHBIX CPEACTB IIPU CTPAXOBAHUU
OHOCTOPOHHHUHU XapaKTep (PHMHAHCOBBIX OTHOILIEHUH IIPU CTPaXOBaHUU
6e3B03Me3HbIN XapaKTep (PUHAHCOBBIX OTHOIIIEHUH IPU CTPaXOBaHUU

IlepecTpaxoBIIUK 3TO:

CTpaxoBad KOMIIaHUd, KOToOpad OTAAET PUCK B IIepeCTpPaxoBaHUE
CTpaxoBad KOMIIaHUs, KOTopad IIPUHUMAET PUCK B II€peCTpaxoBaHUE
CTpaxoBaTeAb, KOTOPBIM CTPaxyeT PUCK B HECKOABKUX KOMITAHUSIX

KpurepueM JeAeHUS CTPaxXOBaHUS Ha OTPACAU SIBASIETCSI:
OOBEKT CTpaxOBaHUS

CyOBEKT CTPaxoBOH 3aIIUTHI

BEAHYHHA CTPAaXOBOM OTBETCTBEHHOCTH

[I[ppuMeHeHHEe MexXaHU3Ma CTPaxOBaHUs B XO39HUCTBEHHOM KHU3HU CBSI3aHO C:

C BO3MOXKHOCTBIO U306eKaTh PUCK

C BO3MO3KHOCTBIO BO3MECTUTH yIIepO

C TIOAyYEHHEM IIPUOBIAM CTpPaxoBaTeA€M, €CAHM HeOAarorpudTHOE COOBITHE
IIPOU30OHUIET

FocynmapcTBEHHBIN IEHTPAAN30BaHHBIN CTPaxoBOM (POH/ CO30AETCH:



3a CYeT ODIIerocyIapCTBEHHBIX PECYPCOB B HATYPAABHOU U AeHEKHOU dhopMme
aad  obecriedeHust  OecriepeOGOMHOCTH  HPOU3BOACTBA Yy KOHKPETHOTO
SKOHOMUYECKOI'0 CyOheKTa

C LIEABIO BO3MEIIIEHUS YOBITKOB OTPAHUYEHHOMN T'PYIIIIE AMI]

CrpaxoBaHue 3TO:

CHCTEMa IIEPEePaACHIPEAECAUTEABPHBIX [IEHEXHBIX OTHOIIEHUM, CBS3aHHBIX C
dopMHpPOBaAaHUEM CTPAXOBOTO (POHIA U €T0 UCIOAB30BAHUEM

OTHOILIEHUS, KOTOPbIE HOCAT UCKAIOUUTEABHO 0€3BO3ME3IHbIN XapaKTep
JE€HEeXKHbIe OTHOILIEHUs, CBs3aHHBIE C IIEPCIIEKTUBON H30exKaTh KaKUX-AHU0O
PHCKOB, KOTOPbI€ MOTYT HAaHECTH yIIepO

BepogaTHOCTHBIN XapaKTep CTPAaXOBBIX OTHOIICHUH ITPOSBASIETCS:

pu POPMUPOBAHUU CTPAXOBOTO HHTEPECA U OIIAATE CTPAXOBOT0 B3HOCA

IIPU BBIIIAQTE CTPAXOBOTO BO3MEILEHUS KOTa BEPOSTHOCTD PEAAU3YETCS

Ipu POPMHPOBAHUU U HUCIIOAB30BAHHUU CTPAXOBOTO (POHAA CTPAXOBIIHKA

CocTpaxoBaHue 3TO OTHOLIEHUH, B KOTOPBIX:

HECKOABKO CTPaXOBIIMKOB Y4aCTBYIOT JOASIMHU B CTPaXOBaHUU OJHOTO PHUCKA
OOVH CTPaxXOBIIMK OTHAET PHCK IIOAHOCTBIO HAM YaCTHYHO [OPYyTroMy
CTPaxOBIIHKY 3a OIPENEACHHYIO ATy

CTpaxoBaTEAEM BBICTyIIaeT OJHA CTpaxoBas KOMIIAHHd, a CTPaxOBIIHKOM

Apyrad

CriertnpM9YHOCTDb CTPAXOBOM YCAYTH 3aKAIOUAETCS:
B CTPaxoOBOH 3alllUTE UHTEPECOB IpakaaH

B POPMHUPOBAHUH 1IEHBI HA CTPAXOBYIO YCAYTY

B BEPOSITHOCTHOM XapaKTEpe €€ peasru3aluu

ITo TeppuTOpHaAABHOMY IIPU3HAKY BBIAEASIOT:

aKIMOHEPHbIE, YaCTHbIE, CMEIIaHHbIe CTPaxoBble KOMITaHUU

HaIllMOHAABHBIN, PETUOHAABHBIN U MEXAYHAPOAHBIN CTPaxoBble PhIHKU

PBIHOK HMMYIIIECTBEHHOTO CTPaxXOBaHU, CTPAXOBaHUA JKHU3HU, OT HECYACTHOTO
cAydasi U CTPaxXxOBaHUSI OTBETCTBEHHOCTU

CrpaxoBareau 3TO:

J1eeCIIocoOHbIe (pHU3NYeCKUe U IOPUINYECKHUE AUIIA

[eecIrioco0Hble (PU3UYECKHEe U IOPUANYECKHE AUIla, HMEIOIIHe [IeHEeXKHbIEe
cpencrTBa

IOpUAUYECKHEe UM [IeeCIIoCcOOHble (HU3UYECKHe AUIla, 3aKAIOYUBIIHNE CO
CTPaxOBIIMKaMH JOTOBOPA CTPaXOBaHUL

CrpaxoBoii OpoKep MOXKET IIPEACTABASITE HHTEPECHI:

TOABKO O/THOTO CTPaXOBIIMKA

HECKOABKHX CTPaXOBIIUKOB OJHOBPEMEHHO

HECKOABKHX CTPaxOBIIHUKOB U CTpaxoBaTeAell OJHOBPEMEHHO
HECKOABKHX CTpPaxoBaTeAeH OJHOBPEMEHHO



CrpaxoBoii (poH CTPaxXOBIIUKA CO3/IAETCSI:
IIEeHTPaAN30BaHHO, HA MaKpPOypOBHE
JEleHTPaAN30BaHHO, B HATypPaAbHOU popme
B IeHeXKHOU (popme, neleHTPaAn30BaHHO

OpraHoM (PUHAHCOBOTO KOHTPOAHd, PETYAUPYIOLIMM AESITEABHOCTH CTPaXOBBIX
KoMIIaHUuM B P® aBagercs:

denepasbHOE Ka3HAUYEUCTBO

CuerHag nmasata

MwuuuctrepcTBo puHaHCOB PP

LleHTpasbHBIH 6aHK PP

'AaBHOE Ha3HaYeHUE CTPaxOBaHUSI COCTOUT B:
BO3MOXKHOCTH KOMIIEHCAIINH ylepoa

3aMeHe HAaAUYHBIX JIeHeT 0e3HaAUYHBIMU pacyeTaMu
BO3MOXKHOCTH HEIOIYCTUTh Peasu3alluio prUCKa

B ycaoBUgX NTAaHOBOM 9KOHOMUKU (PUHAHCHI CTPaxXOBaHUA BXOJIUAU B COCTaB:
rOCyIapCTBEHHBIX (DUHAHCOB

rOCyJapCTBEHHOI'O KpeauTa

JE€EHTPAAN30BaHHBIX (PHAHCOB

B0o3BpaTHOCTL CTPaAXOBBIX B3HOCOB C TOYKH 3PEHUS CYIIHOCTH CTPaxOBaHUS
O3HaYaerT, 4To:

OCHOBHAasl 4YacCTb CTPAxXOBBIX B3HOCOB [IOAXKHA OBITH BBIIIAQUEHA JIAS
KOMIIeHCAIINHU yIIepOooB

Ipu  OAArONIPHUATHOM  OKOHYAHHH  OOTOBOPA  CTPaAxXOBAHUA  B3HOCHI
BO3BpPAIlAIOTCH KAUEHTY

B3HOCHI BO3BpAIllAIOT B OIOKET

He aBaseTca pyHKIIHEH CTPaxXOBaHUL:
KOHTPOABHAS

cbeperaTeAbHas

rpeaynpeauTeAbHas
JKHU3HeobecrIeueHU S

CTpaxoBaHHE MOKET OCYIIECTBASITHCS:

TOABKO B TIOOPOBOABHOM ITOPSAIKE

TOABKO B 00sI3aTE€ABHOM MOPSIIKE

U B 1OOPOBOABHOM, U B 003aTEABHOM IIOPSOKE

OTHoOIlIEHUS IPU CTPaXOBaHUU:

HOCAT JE€HEXKHBIN XapakTep

HOCST HaTypPaAbHBIN XapaKTep

HOCHAT U OEHEXKHBIN, U HAaTYyPaAbHBIN XapakTep



YTBCp}KILCHI/IC, 4YTO0 0€30I1aCHOCTHL 9KOHOMHYECKOTO CY6’b€KTa MO2KHO

006ecreYyuTh C IIOMOIIBI0 CAMOCTPAaXOBaHHUS:
BEpPHOE

HEe BEPHO

BEPHO TOABKO IPHU YIACTHH T'OCyIapCTBa

BreleanTe CyHIHOCTHBIN IIPU3HAK CTPAXOBaHUS:

pu CTPaxoBaHUU BO3HUKAIOT 3aMKHYTbIE repepacrnpeneAuTeAbHbIE
OTHOIIIEHUsI, CBd3aHHBIE C COAMIAPHOM packKaaakou ymepba Ha Bcex

YV9aCTHHKOB CTpaxXOBaHHA

JASI KPaTKOCPOYHOTO CTPaxXOBaHUA XapaKTEepPHO cOepeskeHue A0X010B
IIPU CTPaxOBaHUM PaBHOMEPHOE paclIpeneseHue yliepda BO3MOXKHO TOABKO

IIPU yYaCTHUU rOCyaapcTBa

He oTHOCHAT K 11€eHTPaAn30BaHHBIM (pUHAHCAM:
doUHaHCHI CTpaxOBaHUSs

rOCyapCTBEHHBIN KPELUT

BHeOIOMKeTHBIE (POH/IBI

PrHaHCOBBIE OTHOIIIEHUY IIPU CTPAXOBaHUMU:
HOCHT LIEHTPAAU30BaHHBIN XapaKTep

HOCAT OELIEHTPAAU30BAHHBIA XapaKTep
HOCAT HEBKBUBAACHTHBIN XapakKTep

B kadecTBe cTpaxoBaTeA€li MOTYT BBICTyIaTb: 1)
IOpUANYeCcKUe AUlla; 3) PU3NIECKUE AUIA:

1,2,3

1,2

2,3

B pamkax cTpaxoBOil KOMIIaHUU:

dopMHUpPYIOTCS pa3dAndHbIe (POHABI AEHEXKHBIX CPEACTB
dopmMupyeTcsa TOABKO OOHI BO3MeEIIeHUd yiiepba

He IIPOUCXOoAUT (popMUPOBaHUs POHIOB

HaceaeHue MOKeET 3aKAIOYATh JOTOBOPA CTPAXOBAHUS:
Ha JOOPOBOABHOM OCHOBE
B 0093aTE€ABHOM ITOPSIIKE
KaK B JOOPOBOABHOM, TaK U B 00s13aTE€ABHOM IIOPSIIKE

K doyHKIIMGM cTpaxoBaHHS HE OTHOCUTCH:
KOHTPOABHAHI

npenynpeauTeAbHad

pHCKOBad

peraaMeHTHUpyIoIiad

rocymapcTBo; 2)



Cucremoii mMaTeMaTH4YEeCKHUX 3aKOHOMEPHOCTEH M CTATUCTHYECKUX IIPUEMOB,
TI03BOASIOIINX YCTAHOBUTH 0O0OCHOBAHHBIE 3aTPaThl U PACXObI, CBA3aHHBIE CO
CTpaxoBaHUEM, Ha3bIBAIOTCS:

aKTyapHbIE PACYETHI

aHaAN3 CTPaxOBOTO PhIHKA

pacyeThbl CTPaxoBbIX BO3MEIIEHUH

TEOPHUS BEPOSITHOCTHU

CooTHolIEHHE MEXKAy CYMMOH CTPaxOBOI'O BO3MEIIIEHUS, BEINIAQUYEHHON 3a
OIIPEeIEeAEHHBIHN IIEPUO, U CTPAXOBOH CyMMOI BCeX 3aCTPaxOBaHHBIX 0OLEKTOB
Ha3blBaeTC4:

YOBITOYHOCTBIO CTPAXOBOH CyMMBI

CTPaxoOBBIM TapudoM

Harpy3KoH

HETTO-CTaBKOH

LleHOM CTPaxoBOU YCAYTH ABALETCS:
TapudHasi cTaBKa

CTPaxoBO€ BO3MEIIIECHUE

Harpyska

CTpaxoBasi CTOUMOCTb

BriaeanTe yHKIIMIO CTPaXOBaHUSI:
peryAupyomad
KHU3HEeo0ecIieyeHUs

pHCKOBad

CTUMYAUPYIOIIAs

ToBapoMm Ha CTPaxOBOM PBIHKE BBICTYIIAET:
CTpaxoBOM (POH CTPaAXOBIIHUKA

CTpaxoBas ycAyTa

CTPaxoBOM B3HOC

CrpaxoBoii Tapud 3TO:

IIeHa CTPaxXOBOTO PUCKA

rAaTa 3a CTpaxoBaHUE

onpeneAeHHAas JOTOBOPOM JIEHEXKHAasl CyMMa, UCXOs U3 KOTOPOH
YCTaHABAUBAIOTCH pa3MeEpPbI CTPAXOBBIX BBIIAAT

dpaHIIN3a 3TO:

KOMIIEHCAIIUS, IIOAYYEHHAA CTPAXOBATEAEM OT TPETBUX AUILL

cuCcTeMa CTPaxoBOI'0 Oo0ecrieuyeHUs

IIPEeyCMOTPEHHOE YCAOBUSIMH JIOTOBOPA OCBOOOXKIEHHE CTPAXOBIINKA OT
BO3MeEIIeHUS YOBITKOB, HE ITPEBBINIAIOIINX OIIPEAEAEHHBIN pa3zMep

OOBEKTOM AMYHOTO CTPaxXOBaHUs BBICTYIIAOT!
WMYIIECTBO U UMYIIECTBEHHbIE NHTEPECHI



KU3Hb, 3J0POBbE U TPYAOCIOCOOHOCTE IpaskaaH
KU3Hb, 3[J0POBbE U UMYIIIECTBO TPETHUX AUIL

OOBEKTOM CTPaxoOBaHUA OTBETCTBEHHOCTH BBICTYIIAET:
MMYIIIECTBO

>KU3Hb, 3J0POBbE U TPYAOCIOCOOHOCTE rpaskaaH
OTBETCTBEHHOCTH CTPaXOBaTeAd Iepel TPETHbUMH AUIIAMU

l'ocypapcTBEeHHBIN LIEHTPAAU30BaHHBIN CTPaxoBOM QOHL:

co3maeTcss 3a CYeT OOIIerocyapCTBEHHBIX pPECypcoB Ha OCHOBaHUU
COOTBETCTBYIOIIIEH HOPMAaTHUBHOM 6a3bl

co3maeTcd as obecriedeHUs: OecriepeboMHOCTH ITPOU3BOICTBA HA YPOBHE
KOHKPETHOIO 3KOHOMHUYECKOI'0 CyOheKTa Ha MUKPOYPOBHE

dopmMupyeTcsas C I1IeAbI0 BO3MeEIleHUs YOBITKOB OrpaHUYEeHHOM, 3apaHee
OIIPENEAECHHOM I'PYIIIIE AWIL

CrpaxoBoii (poH CTPaxXOBIIHUKA:

pacxomayeTcs A MJOATOCPOYHOTO HWHBECTHPOBAHUSA C IIEABIO H3BACYEHHUS
JOITOAHUTEABHBIX JOXOI0B

HWCITIOAB3YETCH A BBIIAAQT CTPAXOBBIX BO3MEIIEHUWH BCEM TeM, KTO IIOHEC
yep6

pacxomayeTcs oA BO3MEIIEHHS yIIepba KAUEHTaM CTPax0BOH KOMITaHUU

[Tpo1iieccel dopMUPOBaAHUS U UCIIOAB30BaHHUS CTPaxoBOro ooHaa:
IIPOUCXOILAT IIOCTOSIHHO, OJHOBPEMEHHO CTPAaXOBIIIMK U coOOMpaeT B3HOCHI, U
BBIIIAQUHUBAET CTPaAXOBbI€ BO3MEIIEHUS

pasnaeAeHbI [0 BpeMEHH, 10 OTYETHBIM IIePUOoaM

[IpUYHUHOM HCIIOAB30BaHUS CPELACTB CTPAXOBOTO (POHIA SIBASIETCH:

HaAW4Me Pacxo0B Ha BEAEHUE [eAa CTPAXOBIIHKA

HeoOX0AUMOCTb UHBECTUPOBAHUS CTPaXOBBIX PE3EPBOB

B IIEPBYIO OYepeab, HEOOXOUMOCTE BBINIAATHI BO3MENIEHUH CTPaXoBaTEASIM

XapakTep CTpaxoBoro poHAa CTPaxOoBIIHKA:

lLIeA€eBOH

HelleAeBOM

IIEAE€BOM, TIOCKOABKY CTpPaxoBoM (QOHI CTpaxOBIIMKA IpeaHa3Ha4deH, B IIEPBYIO
o4yepenpb, AT MHBECTUPOBAHHUSA CTPaxXOBBIX PE3EPBOB

OcBoboKIEHUE CTPAXOBBIX KOMIIAHUY OT BO3MeEIIeHUS YOBITKOB 10
OIIPENEAEHHOM CyYMMBI Ha3bIBAETCH:

TAHTHEMOU

MHWHHUMAaABHBIM Pa3MEPOM BO3MEILECHUL

dopaHIIN30H

CTPaxoBOU IIPEMUEN



Haanume 1mupokoro Kpyra OOBEKTOB UWHBECTHIIUH [OA9d YMEHBIIEHUS
BO3MOXKHOI'0 HHBECTHIIMOHHOTO pHCKa IIpeaArioraraeT IPHUHITUII
MHBECTUIIMOHHOMN NEeSITEeAPHOCTU CTPaxXOBIIMKA:

IPUOBIABHOCTU

BO3BPATHOCTU

AUKBUIHOCTHU

auBepcudUKaIuu

Tema 11 duHaAHCHI HACEAECHUI

B Hacrogiiee BpeMsi B CTPYKTYpPeE OJOXOO0B HaCEeAE€HUS ITpeodAa atoT:
MeHesKHbIE JOXO0IbI

HeeHEeXKHBIE MOXObI

BBITIAQTHI COIIMAABHOTO XapakTepa

PacnpeneaeHne HaceAe€HUs 110 YPOBHIO CPeIHEAYIIEBBIX AE€HEKHBIX JOXO0B:
xXapakTepusyet audepeHITuaIIii0 HaCeA€HUSI I10 YPOBHIO MaTEPHUAABHOTO
JoCTaTKa

OIIpeZIEAsIET TEPPUTOPHAABHYIO MU pepeHIIuallu0 HaceAeHUs B 3aBUCUMOCTHU
OT BO3IEeUCTBHS KOMIIAEKCA 30HAABHBIX (DAKTOPOB

oTpazkaeT MOTeHIIMaAbHbIE BO3MOXKHOCTH HAaCEA€HUs 110 IIPUOOPETEHUIO
TOBapPOB U YCAYT

KoneuHoe norpebAeHMe TOBAPOB U YCAYT AT JOMAITHUX X03SIHCTB
OCYILIECTBASIETCSH 3a CUET:

pacrioaaraeMbIX JOXOOOB

COILIMAaABHBIX TPaHC(EPTOB

cbepekeHuH

BaraHC neHEXHBIX JOXOA0B U PACX0A0B HACEACHUHI COCTABASIETCS:

A9 aHAAN3a COCTOIHUL CEMEUHBIX OIOIKETOB

C 11eAbIo oTpaxkeHud yacTtu BBII, koTopada nmoctynaeT B paclopsaskeHue
IpPEaIIPUITUNA

TOABKO Ha doefiepasbHOM YPOBHE

KoHeyHoH 11eAbI0 TOCTPOoeHUd 6asaHca AEHEKHBIX JOXOM0B U PacXoI0B
HAaCEAEHHUS ABAAETCH:

COLIMAABHO-3KOHOMHWYECKUN aHAAU3, XapaKTEPUIYIOIIHUN YPOBEHDb XKU3HU
HaCEAEHUd

TPYHIIUPOBKA OJOXOA0B AOMAIIIHUX XO34UCTB I10 UCTOYHHUKAM I10AY4YEHUHA
CpPenCTB

TPYIIIMPOBKA PACXOMI0B II0 HAIIPABAECHUAM HUX PAaCXOA0BaHUL OAd BBIIBACHUL
3aKOHOMepPHOCTeH rmoTpebaeHUus u coepeskeHUs

JloMaliHee X03IHMCTBO 3TO:
TPYyIIa AIoAeH, JKUBYIIUX B OTHOM KUAUIIE U 00BbEIUHSIIOIIUX CBOM JOXO
CEMBbSI



yTBappb, CKOT, HHOC€ UMYIIIECTBO, UCIIOAB3YEMOE€ B AOMAIITHUX YCAOBHAX
BCE€ POACTBEHHHUKH, IIPHUHUMAIOIINE YyI1aCTHUEC B Halller >XKU3HU

BanoBbIil moxon OMOX03dMCTB HE BKAIOYAET:
JJeHeXXHbIE J0XOObI

collaAbHbIE TPaHCQEPTHI

IIOAAaPKHU OT IIPEAIIPUITUA

HaKOIIA€HHbIe cOepeskKeHUs

MIPOAYKTHI, IIOAyYaeMble B IIOICOOHOM XO3SIHCTBE

[Io cremeHHM HEOOXOAWMOCTH BBIOEAIIOT CAEAyIOIIME BUAblI PaCXomOB
JIOMOXO34MNUCTB:

IIOCTOSTHHBIE, PETYASIPHBIE U Pa30BbIe

HeoOXOaUMbIe, JKeAaTEeAbHbIE U ITPOYHe

oTpeduTeAbCKUE, 00sI3aTeARHBbIE TAATEXKH, HAKOIIAEHUS U cOepeskeHUs

FocymapcTBeHHOEe Bo3aedcTBHEe Ha (PUHAHCHI [JOMAIIHUX XO3dHCTB He
OCYILIECTBASIETCS:

C IIOMOIIBIO CTaBKU pedruHaHcupoBaHus LB

C TIOMOIIBIO PETryAMPOBaHUA B o00AaCTH IIeHOOOpa30BaHUSA HAa COIMAABHO
3Ha4YUMBbIE TOBAPhI U YCAYTHU

HaAOTOBBIMH METOAAaMU

TpaHcdepTaMu

IIyTEM YCTAHOBAEHUA MUHUMAABHOI'O pa3dMepa OIlAAThI TPyaa

BrioeanTe OYHKITUIO JOMOXO03dHCTBA:
KOHTPOABHAas

CTHUMYAUPYIOIIAas

JKHU3HeobecrIeueHUd

cbeperaTeabHad

pUCKOBas

duHaHCHI JOMAITHUX XO3IUCTB OTHOCHTCH:
K IIEHTPaAU30BaHHBIM (DHHAHCAM

K JelleHTPaAu30BaHHBIM (PpUHaHCaAM

K KPEOUTHOMN CUCTEME

ABTOTHI, IIpeiocTaBAIE€Mble IEHCHUOHEPAM B HaTypaabHOU popme:
YVYUTBIBAIOTCH B COCTaBeE /10X0a JO0MOX03dicTBa

HE VYUTBHIBAIOTCS B COCTaBe A0XO0Oa JOMOXO3IHCTBa
YVYUTBIBAIOTCH, TOABKO €CAU ITPEAOCTaBAEHBI B AJE€HEXKHOMU popMe

He oTHOCHATCH K IIOCTOSHHBIM I0XOIaM AOMOXO3SIHCTB:
3apraara

TIE€HCUU

aBTOPCKHE TOHOPAaPHI



Joxoapl MOMOXO3SIUCTB MOTYT ObITH: 1) B HaTypasbHOU ¢opMe; 2) B AeHEKHOMU
dopme; 3) B hopme TpaHChHEPTOB:

1,2, 3

1,2

2,3

B coctraB 1oxonoB HJOMOXO3dNMCTB He BKAIOUAETC:
3apraarta

paboTa 1o momy

HaAOT'OBBIE OTYHCAEHUSI

He aBaseTcsa pOHAOM IEHEXKHBIX CPEACTB:
CEMEUMHBINA OIOIZKET

rOCyIapCTBEHHBIH OIOIKET

3apraarta

dBAseTcs POHOOM MEHEXKHBIX CPEACTB:
CEMEUMHBINA OIOIZKET

3apraarta

rrocooue

[IEHCHUA

Bribepure BepHOe yTBepxkAeHUEe: «PHUHAHCHI HACEAEHUS. .. »:

MOTYT OBITH UICTOYHHUKOM WHBECTUIIUY B 9KOHOMUKY

He SIBASIIOTCSI 3B€HOM (PHMHAHCOBOM CHCTEMBI

ABASIOTCHI OCHOBHBIM MCTOYHHUKOM IIOIIOAHEHMNS Ka3HbI rOCyaapcTBa

BriaeanTe BepHOE YTBEPXKIAECHUE:

JoMalllHee XO3dMUCTBO 00s3aTeAbHO IIoApa3yMeBaeT HaAW4YHe POACTBEHHBIX
CBs3€el MeXXAOy AIOAbPMHU, BXOASIIMMHU B HETO

JoMalllHee X039UCTBO TOXKAECTBEHHO ITOHATHUIO «CEMBbSI»

JoMalIllHee XO3dUCTBO MOTYT BECTH AIOAM, He OOBEeIWHEHHBIE POJCTBEHHBIMU
CBSI3SIMU

He aBasieTcsa meHEXKHBIM OXO0/I0M AOMAIITHETr0 X03sIHCcTBa:
3apraara

TIE€HCHUS

HaCAeyeMOoe UMYIIECTBO

He aBasieTca craTbed pacXog0B AOMAIIIHETO XO3dUCTBA:
ornaata ycayr 2KKX

IpuoOpeTeHne 1IeHHbIX Oymar

dorHaHCHUpPOBaHUE HEITPOU3BOACTBEHHOU cephl
IIOKYIIKa CTPaxOBOTr0O IIOAUCA

[ToTpebAeHIe MOMAIITHETO X0O3dHMCTBA MEHBIIIE €TI0 I0XOA0B HA BEAUYHHY:
cbepekeHuH



IIeHcuH
noTamnmim

Bribepure BepHOE yTBEPKICHUE:!

dUHAHCHI HACEA€CHHS HMEIOT IIOAYMHEHHBINM XapaKTep II0 OTHOLIEHHUIO K
duHaHCaM CTpaxOBaHULI

dYHKIIMOHUPOBaHUE (PUHAHCOB HACEAEHHUSI HAIIPIMYIO 3aBHUCHT OT (PUHAHCOB
IPEAITPUATUHA

dUHAHCHI HACEA€HUS OHNPENEASIOT BEAUYUHY ILEHTPAAU30BaHHBIX (OHIOB
JE€HEKHBIX CPENCTB

CeMelHBIN OIOIKET:

aBasgeTcss POHIOM EHEKHbBIX CPE/ICTB
OTHOCHUTCH K IIEHTPAAHU30BaHHBIM (POHIAM
He SIBAETCd (POHIOM MEeHEXKHBIX CPECTB

drHaHChHI HACEA€HUSI B3aUMOCBSI3aHbI:

co cpepaMu U 3BEHbIMHU (PUHAHCOBOM CHCTEMBI TOCyIapCTBa
TOABKO C KPEQUTHOMN CUCTEMOU

TOABKO C OIOZKETHOM cUCTeMOH, yepe3 MexXaHU3M TpaHCepToB

Be3Bo3mesnHas neHexkHasl U HaTypaAbHas popMa IIpeaoCTaBACHUS HaCEA€HUIO
CPEACTB CO CTOPOHBI TOCYAapCTBEHHBIX (POHAOB U (POHAOB NpeanpUATHH
HOCUT Ha3BaHUE:

aBTOPCKOI0 ToHOpapa

COILIMaAbHOIO TpaHchepTa

3apaboTHOHU ITAQTHI

0X0/1a OT COOCTBEHHOCTHU

OAeMEeHTOM OOXOMHOM "YacTH Oo/KeTa JOMAITHUX XO3IUCTB BBICTYIIAOT!
colluaAbHbIe TpaHCcePThI

CTpPaxoBbI€ B3HOCHI

oraaTta o6s13aTeABPHBIX TTAATEXKEH

IIOKYIIKa UHOCTPAHHON BAAIOTHI

DAEMEHTOM PaCXOIHOM JYacTu OIoIsKeTa JOMANIHUX XO3dHUCTB SABASIETCS:
omaata Tpyaa (3apaboTHas maata)

IIPOIIEHTHI 110 pa3MeIllleHHbIM B 0aHKaxX BKAQaxX

TOHOpPAapPEkI

KOMAaHIUPOBOYHLIE

CTpPaxXOBbI€ B3HOCEHI

Ponr l'IOTpe6AeHI/IH JIOMAIITHETO X03dHCTBa 3TO:

4acTh OrozkeTa JIOMAIITHETO X03MCTBA, peaHa3zHadYeHHasd AT
YIOBAETBOPEHHUS TEKYIIIHX TOTPEeOHOCTEH
4acTh OrozKkeTa JIOMAIITHETO X03MCTBA, peaHa3zHadYeHHasd AT

YAOBAECTBOPEHUA OTAOZKEHHBIX HOTpC6HOCTCfI



3BE€HO, SBALIOIEECS HCTOYHHUKOM (PUHAHCOBBIX PECYPCOB [OAd  BCEH
dorHaAHCOBOW CUCTEMBI

K peryagpHBbIM A€HEXKHBIM O0XO01aM JOMOXO3IHUCTB OTHOCHT:
JOXOIbI OT peaAu3allui UMYyIIecTBa

orAaTy Tpyaa

IooapKH

aBTOPCKHE TOHOPapPhI

®opMoO#i COIMAABPHON 3aIlUThI U YKPETIACHUS MaTepPUaABHOTO 0AAaroCOCTOSHUS
HACEACHUS BBICTYIIAET:

WMYIIECTBEHHOE CTPaxOBaHUE

CTpaxoBaHHUE OTBETCTBEHHOCTHU

00s13aTeAbHOE CTpaxOBaHUE

AVYHOE CTPaxXxOBaHUE

dakKT 3aKAIOYEHUL JOTOBOPA CTPaxOBaHUS HACEACHUS yIOCTOBEPAETCH:
IIOAVICOM

KOBEPHOTOU

cepTudUKaTOM

Co3maHue peasbHBIX YCAOBHUM CYIIIECTBOBAHHUS YAEHOB JOMOXO03SIHCTBA
IIPEAIIOAATAET CAeayIoIas (PYHKIIHUA JOMAIITHUX XO3IHUCTB:
JKHU3Heo0ecIIeyeHUd

HUHBECTULIMOHHAL

KOHTPOABHAas

peryaupyomias

FocynmapcTBO He OKa3bIBaAET BO3AEUCTBHE Ha OIOMKETHI JOMAITHUX XO3SIHCTB
yepes:

n301paTeAbHYI0O CUCTEMY B CTpaHe

HAAOTOBYIO CUCTEMY

omAaTy Tpyaa paboTHUKOB B T'OCCEKTOPE

roCyapCTBEHHOE 1IeHOOOpa3oBaHue

Tema 12 CyurHOCTBb U (PYHKIIUU KpeauTa

[TonbepuTe BEPHYIO KATETOPHIO IO CAEAYIOIIEe OIpeneAeHUe: 0e3yCAOBHOE
IIUCbMEHHOE 003aTEABCTBO [OAXKHUKA VIIAQTUTH OMNPENEACHHYIO CyMMYy B
3apaHee OTOBOPEHHBIH CPOK U B YCTAHOBAEHHOM MECTE C yYEeTOM IMPOIleHTa 3a
OTCPOYKY

YyeK

OaHKOBCKUH OHAET

BEKCEAD

Ka3HadelcKUuii Ouaer

OTCpO‘-IKa rmaaTezKa OTHOCHUTCA K KaTETrOpPpHUH:



KOMMEPYECKOTO KpeauTa
0aHKOBCKOTO KpeauTa
IIOTPEOUTEABCKOTO KpeauTa
UIIOTE€YHOTI'0 KpeauTa

CyMMa BceX HEOIIAaYeHHBIX (UHAHCOBBIX 0083aTEABCTB TOCydapCcTBa C
IIPOLIEHTAMM, HAQYUCAEHHBIMU Ha HHUX K OIIPEAEA€HHOMY MOMEHTY BPEMEHU
3TO:

rOCyJapCTBEHHBIN KPEOUT

rOCYyapCTBEHHBIN JOAT

rOCyZIapCTBEHHbBIE FrapaHTHUU

rocy1apCcTBeHHbIe (DUHAHCHI

dopma kpeauTa, IpU KOTOPOH OAHO MHPEAIIPUSTHE BBINIUCHBIBAET BEKCEAbL B
CYeT OmIAaThl MOKYIIKHM OO0OpyAOBaHUS y MAPYroro IIPEAINIPUSTHS, HOCUT
Ha3BaHUE:

KOMMEPYECKUMN KPEAUT

OTPeOUTEABCKUY KpPeauT

6aHKOBCKUHM KpeauT

MEXKXO03IUCTBEHHBIN KPEIUT

BepHO AU yTBepKOeHHE, YTO, pa3Melllasd IoCyJapCTBEHHbIE OOAMTalluU Cpeau
WMHOCTPAHHBIX MHBECTOPOB [As (PUHAHCHPOBAHUA PACTYIIMX PacXomI0B,
IIPaBUTEABCTBO HAaKAQIbIBAET OIIpeNeA€HHOe OpeMd Ha OyayIive [TOKOAEHUSI:
BEPHO

He BEPHO

KpaTkocpouHble KPpEAUTHI Yallle BCET'O UCIIOAB3YIOTCH [IAS:
BBITIAQTHI 3aPIIAQTHI

TIOKYIIKHU 000pyI0BaHUSA

CTPOUTEABCTBA 30aHUM

drHaHCHUPOBaHUS HAYYHBIX ITPOrpaMM

OTcpouka mmaaTexka 3To:
KOMMEPYECKUU KPEeauT
6aHKOBCKHUM KpeauT
MOTPEOUTEABCKUN KPEIUT
UIIOTEYHBIN KPEAUT

HazoBuTe BUA HOATOCPOYHOIO KpPEAUTA IO 3aA0T HEABUKUMOCTH:
HUIIOTEYHBIN

KOMMEPYECKUN

BEKCEABHBIN

IOTPEeOUTEALCKUH

Ccyanblll KaniuTaa 3TO:
0e3B03MeE3THO IepeaaHHble CPpeICcTBa



COBOKYITHOCTb KPEANUTHBIX OIlepallii
JE€HEKHBIN KaIlluTaA, IIPUHOCIIINE COOCTBEHHUKY 0X0/1 B (popMe HpPoIleHTa
JOEHEXXHBIN KalluTaA, IIepeaaHHbINM Ha KPATKOCPOYHBIN IIEPUOL

dopmyasa ABUKEHHUSI CCYOHOTO KalluTaa:
aT...mm..-T -0

A - [0

AT -

CcynHbIN KanmuTaa UMeeT (popMy:

TOBapPHYIO

JE€HEKHYIO U TOBapHYIO

IIPOU3BOAUTEABHYIO, NEHEXKHYIO U TOBAPHYIO
IIOCTOSIHHO HaXOOUTCS B IEHEXKHOU (popMme

VICTOYHUKOM yIIAQTBI IIPOLIEHTOB CAYKUT:
NpubaBOYHBIN IPOAYKT

CCYOHBIA KallUuTaA

IIEHTPaAU30BaHHbIE IeHEXKHbIe (DOHIbI
JeHeKHble (POHAbI IPeaIIPUSITUS

[TpUHIIUII CPOYHOCTU KPEAUTOBAHUS ITOAPa3yMeBaeT:

IIPaBUABHO YCTAHOBAEHHBIE CPOKU KPEIUTOBAHUS

HEeOOXOAUMOCTb CPOYHO BEPHYTH KPEIUT

HEOOXOOUMOCTL 3aKPENACHHS B JOTOBOPE KOHKPETHBIX CPOKOB IIOTAIIEHUS
Kpenura

BrimeauTe OCHOBHBIE IIPUHIUIIBI KpeAUTOBaHUsS: 1) anuBepcudukamuy; 2)
CPOYHOCTB; 3) MAQTHOCTD; 4) IPUOBIABHOCTE; 5) AMKBUAHOCTD; 6) BO3BPATHOCTD:
1,2,3,4,5u6

1,2,4u6

2,3,4u6

3,415

2,3ub6

3,4u6

K mpuHIIUIIaM KpeaguTOBaHUSA OTHOCUTCSI:
auBepcuUKaIiuu

IIAQHOBOCTbD

TIAQTHOCTD

IPUOBIABHOCTD

AVKBUTHOCTbD

K npunnunam kpeauroBanusa HE orHocuTcs:
CPOYHOCTb

IIAQTHOCTD

IPUOBIABHOCTD



BO3BPATHOCTB

[TpUHIUI TTAQTHOCTH KPEIUTOBAHUS O3HAYAET:
00s13aTEeABHOCTH B3UMAaHUS C 3aEMIIHMKA ONPENEACHHON MAAThI
3aKpErAeHHEe B JOTOBOPE CPOKOB MOTaIlleHUsT KpeauTa
00s13aTEeABHOCTb HAAHMYHUS 3aA0Ta

oIpeaeAeHHe KOHKPETHBIX UCTOYHUKOB ITOTAIlIEHUsT KPEIUTA

[lepepacnpeneantTeAbHas (PYHKIIUS KpeauTa o3HAdaeT:

3aMeleHne e ACTBUTEABHBIX IeHEeT KPeIUTHBIMH CpeaCTBaMU obOpalleHus
IIE€PETOK BPEMEHHO CBOOOMHBIX [AEHEXKHBIX CPEACTB U3 OTPACAHM C HU3KOH
HOPMOM INPUOBIAU B OTPACAH C BBICOKOH HOPMOM IIPUOBIAU

KOHIIEHTPAIIUI0O U HAKOIAEHHE KalHuTaAa, AOCTATOYHOTO OAS PACIIHPEHHOTO
BOCIIPOU3BO/ICTBA

Bekceab siBAdeTCS UHCTPYMEHTOM KpeauTa:
HOTPeOUTEABCKOTO

6aHKOBCKOTO

KOMMEPYECKOTO

roCyJapCTBEHHOIO

OTHoOIIEHUS I10 TIOBOAY KOMMEPYECKOTI'0 KpeaAuTa BO3HUKAIOT:
MEXKIy XO3SIHUCTBYIOIIINMU CYOheKTaMU 1 KOMMEPUYECKUM OaHKaMU
TOABKO MEXK/y XO3dUCTBYIOIIMMU CYOBEKTaMU

TOABKO M€Ky KOMMeEpPUYEeCKUMU OaHKaMU

MEIKY XO3SIHCTBYIOLUIUMU CyOBbEKTaMU U (PU3UYECKUMU AHUIIAMU

BaHKOBCKHUH KPEAUT MPEI0CTaABASIETCS:
TOABKO B TOBapHOU popme

TOABKO B JI€HEXKHOU popMme

U B TOBApHOH, U B AeHEXKHOU popMme

[Ipu3HaKOM ToCyJapCTBEHHOIO KPEeaUTa SABASIETCH:

HCITOAB30BaHUE KPATKOCPOYHBIX IIEHHBIX OyMar rmpu (pyHKIIMOHUPOBAHUU ITOHU
dopMEI KpeauTra

IIpeaOCTaBA€HUE HE TOABKO B I€HEXKHOU popMe

00s13aTeAbHOE yJacTue rocygapcraa

06s13aTeAbHOE y4acTHe rocyapCcTBa B POAU KpeauTopa

OCoOOEHHOCTRIO UITOTEKH ABAIETCH:

BO3MOXKHOCTB ITOAYYEHUSI 10/ 3aA0T OHOTO B TOTO K€ UMYIIECTBA J00aBOYHBIX
ccyn

JOATOCPOYHBIH XapakTep KPeaUuTOBaHUS

TIOBBIIIIEHHBIE TIPOIIEHTHLIE CTABKU



COBOKYIIHOCTB KpPEeOUTHBIX OTHOIIIEHUM, PYHKIITMOHUPYIOLITUX Ha
MEXAYHAapPOAHOM  YPOBHE, VyYaCTHHUKAMH KOTOPBIX MOTLYT  BBICTYyIIaTh
MeXXAyHapoaHble (PUHAHCOBBIE OpraHU3aIllU 3TO:

MIOTPEOUTEABCKUM KPEIUT

rOCyJapCTBEHHBIN KPEAUT

MEXXAYHAPOAHBIA KPEAUT

[ToTpebUTEABCKUH KPEAUT MOIKET IPEIOCTABAATHCS
B ToBapHOU dopme

B JIeHeKHOU dopme

B TOBaApHOHU U AeHexKHOM dhopMax

YyeTHasa craBKa 3TO:

IIPOIIEHTHAasI CTaBKa, I10 KOTOPOoH KoOMMepUeCKHe OaHKHU IIPEN0CTABASIIOT CCYObI
HarboAee KPYITHBIM 3aeMIITUKaM

IIPOIIEHTHAasI CTaBKa, 110 KOTopod LleHTpaApHBIM OaHK ITPEmIOCTaBASIET KPEIUT
KOMMepPYEeCKUM OaHKaM IIyTeM ITOKYIIKU BeKCeAeh

IIPOIIEHTHAasl CTaBKa, II0 KOoTopod ILleHTpaApHBIE OaHK IIPEeIOCTaBASIET
AOMOapOHBIH KpPeauT KOMMEPYECKUM OaHKaM

Kpenurt sTo:

B3aMMOOTHOIIIEHUA MEXAY KPEAUTOPOM U 3aE€MIIUKOM
IIOCTYIIaATEABHO-BO3BpPaATHOE ABUXKEHHNUE CTOUMOCTHU
JABUIKEHUE IMAQTEXKHBIX CPEACTB B 3KOHOMHUKE CTPAaHBI
ABHU2KEHHC CCY)KCHHOﬁ CTOMMOCTH

FocynmapcTBEeHHBIN KPEeAUT COCTaBHAsI YacCTh:
dUHaAHCOBOW CUCTEMBI

0aHKOBCKOI CHCTEMBbI

KPEOAUTHON CUCTEMBI

K dakTopy, Hampgamyio OKa3bIBAIOIIEMY BAUSHHE Ha YPOBEHb CCYAHOTO
MIPOIIeHTAa, OTHOCUTCS:

BeAMYUHA OI0XKETHOTO AepUIIUTAa

HOPMAaTHBBI 0093aTEABHBIX PE3EPBOB

o0BeM 3KcIopTa

CcynHbI¥ KammuTaa 3To:

6e3B03Me3HO IIepeiaBaeMble CPEACTBA

JEHEXKHBIN KalluTaA, IPUHOCAIINH COOCTBEHHUKY N0X04 B (popMe IIpOoIleHTa
6romzKeTHOE (pUHAHCHUPOBAHUE

CpeacTBa, KOHPUCKOBAHHBIE 110 PEILIEHUIO Cyaa

KoMMepUYeCcKHUM KPeaUTOM Ha3bIBAETCH:
ATOOOY KpeauT

KpeauT OaHKa

KPEeaUuT IIPoAaBIla MOKYIIATEAIO



KpaTKOCpPOYHOCTh XapaKTepHa:

IAst oBepapadTa

[AST UTIOT€YHOTO KpeauTa

TOABKO [IASI TIOTPEOUTEABCKOTO KpeauTa

CcyaHBIM IPOLIEHT 3TO:
naaTa 3a KpeauT

LIeHa KPEeAUTHBIX PECYPCOB
cTaBKa pepuHaHCUPOBaHUL

OTcpodKa HaAOTOBOTIO IIAQTEXKA 3TO:
KOMMEPYECKUN KPEAUT

HAaAOTOBBIN KPEOUT

HUHBECTUIIMOHHBIN KPEAUT

HaAOI'OBOE HapYIIIEHUE

3aHHUKEHHE HaAoroodAaraeMod mpuObIAK

dopMOM CCyHOTO KartuTaAa IBASIETCS (IBASIOTCS):
JAE€HBI'U, TOBAP, IIPOU3BOAUTEABHBIN TPy

TOABKO OE€HBI'U

JE€HbIU, TOBapP

BospacTaHue ccyqHOro Karmurasa uMeeT oopMy:
IIPOIIEHTA

IPUOBIAU

BO3BpaTa KpeauTra

Baageaerl ccymHoro KanuTaasa IIpy repegade Karrurasa 3aeMIIUKY:
TEPSIET IIPaBO Ha HETO
He TepdeT IIpaBa Ha CCYAHBIN KaluTaa

[IpenocTaBaeHIE KOMMEPUYECKHUM OAaHKOM CCYAbl CEMbE Ha IIOKYIIKY TOBapOB
HOCUT Ha3BaHUE:

KOMMEPYECKHUU KPEeaUT

NoTPedUTEeABCKUY KpeauT

0aHKOBCKUH KpeauT

MEIKXO039UCTBEHHBIN KPEAUT

«[leHa» MEeHEXKHBIX PECYPCOB Ha PhIHKE HA3bIBAETCS:
CCYOHBIM KaIllUTaAOM

CCyaHBbIM (POHOOM

CCYOHBIM ITPOIIEHTOM

Y4yeT BeKceAell OTHOCHUTCSH K OMEPAIUIM:
0aHKOBCKOTO KpeauTa
KOMMEPYECKOTO KpeauTa



POCTOBHIMYECKOI'O KpEAHUTA

HNHunoccamMeHT 3TO:

CcorAacHe Ha IIAaTexX II0 BEKCEAIO
nepegaTovyHas HAAIIHUCh HA BEKCEAE
IIPOTECT BEKCEAS

OCO0EeHHOCTBIO POCTOBIIIMYECKOTO KPEAUTA SIBASIETCSI:
JOATOCPOYHBIN XapaKTep KPeaUuTOBaAHUS

BBICOKHUE MPOIIEHTHBIE MAATEXKH 110 KPEIUTY
HEeoOXOIUMOCTD 3aA0Ta

PanTpe sT0O:!

T€, KTO KHUBYT ITPOIIEHTAMHU OT CBOEro Karrurasa
OCHOBaTeAU AOMOApPIOB

TaK Ha3bIBaAU PaHbIIIe 3aEMIIMKOB I10 KpeauTam

ABaHC MOKyTIaTeAS ITPOAABILY SIBASIETCH PA3HOBUIHOCTBIO:
KOMMEPYECKOTO KpeauTa

0aHKOBCKOTO KpeauTa

BEKCEABHOT'0 KpeauTa

BreigeauTe BepHOE yTBEPXKIAECHUE:

0aHKOBCKUH KPEeAUT IIPENOCTABASIETCS B IEHEXKHOU popme
0aHKOBCKHH KPEIUT MPEA0CTABAIETCH TOABKO B TOBapHOU dopme
KOMMEPYECKUH KPEOUT IIPELOCTABASIETCH TOABKO B J€HEXKHOU hopMe

BriaeauTe dpakTOp, OKA3hIBAIOIINH BAUSHUE HA BEAUYUHY CCYAHOTO IIPOIIEHTA:
JEeHEXKHO-KPeaUTHAsT IIOAUTHKA IIEHTPAaAbHOIO OaHKa

dyHKIIMHU KpeauTta

COITMaAbHOE OAATOCOCTOSTHHE

BrineauTe yHKIIMIO KpeauTa:
repepacripeieAuTeAbHas
pUCKOBasi

colMaAbHada

Kpenut mo3BoAsieT, ¢ IOMOIIBI0 (DYHKIIMHU 9KOHOMHU U3/eP3KEK OOpallleHUs:
YCKOPUTH 000padyuBaeMOCTh KalluTara

PEIIUTH COIMAaABHBIE ITPOOAEMBI

YAOBAETBOPHUTH ITOTPEOHOCTU HACEACHUS

Kpenut ro3Boader:
3aME€HUTb HaAUYHbIe pacuyeTbl 0e3HAANYHBIMU pacuyeTaMU
3aMeHUTb Oe3HAAMYHBIE pacuyeThbl HAAUYHBIMU pacyeTaMu
BC€ I1€PEYUCACHHOE



MHCTPYMEHTOM KPEAUTA SIBASIETCSI:
KpPeAUTHBIE TIAACTUKOBBIE KAPThI
TIAATEXKHbBIE TTOPYIEHUST
cOepKHHUXKKA

JloxoaoM Ha CCyAHBIN KalluTaA BBICTYIIAET:
CCYOHBIN IIPOLIEHT

IPUOBIAB ITPEANPUITUS

peHTa

PopMOH ABUKEHUS CCYMHOTO KalluTasa BBICTYIIAET:
KpeauT

dooH

KOMMep4YeCcKHUM 6aHK

HEIBUXKUMOCTbD

KpenuTHble OTHOIEHUS MOTYT BO3HUKHYTH MeEXAy: 1) NpeanpudaTusmu; 2)
bankamu; 3) npeanpusaTeM U 6aHKOM; 4) TOCYJapPCTBOM U NPEANPUATHIMH; S)
6aHkoM U (PU3NYECKHUM AUIIOM; 6) ToCcyZapCTBOM U MEXAYHAPOIHOHU
dUHaAHCOBO-KPEAUTHOU OpraHu3alluei:
1,2,3,4,5,6
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YTBepKIAeHUE, 4YTO IIOCPEOHUKOM B KpPEOUTHBIX OTHOIIEHUAX Bceraa
BBICTYIIAIOT KOMMepYecKre OaHKU:

BEPHO

HET, HE BEPHO

BEPHO, COTAACHO 3aKOHOIATEABCTBY

BreigeauTe @QopMy KpeauTa, OCHOBHOM IIEABIO IIPEAOCTaBAE€HUS KOTOPOTO
ABASIETCS YIOBAETBOPEHUE ITOTpebHOCTEN (PU3UUECKUX AUILL:

KOMMEPYECKUN

AWYHBIN

IOTPEOUTEABCKUH

UIIOTEYHBIN

OHKOABHBIN

[TepBoii ucTopudeckot popmMoit KpeauTa BBICTYIIAA:
KOMMEPYECKUUN KpEeaUT

UIIOTEYHBIN KPEeauT

POCTOBIIIMYECKUU KPEOUT

0aHKOBCKHUH KPEIUuT

dopma KpeauTa, HPU KOTOPOH IIPHUBAEYEHUE CPEACTB MPOUCXOOUT IIyTEM
BBIITYCKA U pa3MeIleHUs IroCyIapCTBEHHBIX IIEHHBIX OyMar, Ha3bIBAeTCs:



dOoHOOBBIM KPEAUTOM
rOCy1IapCTBEHHBIA KPEeIUTOM
MeXKIyHapOAHbIM KPEeIUTOM
rapaHTUPOBAHHBIM KPeaUTOM

3aeMIIMKOM MpH OAaHKOBCKOM KpeauTe MOTYT BBICTYIIATH: 1) IOPUAUYIECKOE
AUII0; 2) TOCYAapCTBO; 3) (PU3HUYECKOE AUIIO:

1,2, 3

1,3

1,2

KpeauTocriocoGHOCTh 3aeMIlKa O3HAYaeT:

crieu(PUIECKyl0 YepTy KPEAUTHBIX OTHOLIEHUN, IT03BOASIONUIyI0 000COOUTH
KPeauTHbIE OTHOILIEHUS OT (PMHAHCOBBIX

CIIOCOOHOCTBH IOPUAUYECKOTO HAM (PHU3UYECKOTO AUIlA IIOAHOCTBIO U B CPOK
paccuyuTaThCd 10 JOATOBBIM 0093aTeABCTBAM

YTO KPEOUTOP U 3a€MIIHUK CAMOCTOSTEABHBI FOPUANIECKHU

BribepuTe HEBEpPHOE yTBEPKACHUE:

YeM BBIIIIE KPEAUTOCIIOCOOHOCTh 3aeMIIMKA, TEM BBIIIE CTAaBKa MPOIIEHTa 3a
KpPEeauT

YyeM BBIIIEe KPEeIUTOCIIOCOOHOCTh 3aeMIIHKA, TeM 00A€€ ABMOTHBIMH MOTYT OBITH
YCAOBHS KPeIUTOBAHUSA

KPEAUTOCIIOCOOHOCTh 3aeMIIUKa OIlEHUBaeTCcd OaHKOM IIPU ONpPeaeACHUHU
11eA€CO00Pa3HOCTH KPEeAUTHBIX OTHOIIIEHUH

ToBapHO-MaTepUuasbHble TEHHOCTHU, HEABUXKUMOCTD, IIeHHbIE OyMaru, 3aTpaThl
IIPOU3BOACTBA U IIPEACTOSIINHI BBIIIYCK ITPOAYKIINHN, CAYZKAIIUE A KpeauTopa
3aA0TOM IIOAHOTO HWAW CBOEBPEMEHHOIO BO3BpaTa MOAKHHUKOM IIOAYYEHHOTO
KpeauTa U yIAaThl UM IPUYUTAIONINXCS IIPOIIEHTOB IIPEICTABASIIOT:
obecrieyeHUe KpeauTa

IIOAUTHUKY Pe3ePBHBIX TPeOOBaHUHI

KpeauTHBIE PECYPCHI

Ha ypoBeHB CCyTHOT'O IIPOLIEHTA BAHLIOT: 1) CTEIIEHb PHCKAa HEBO3BpaTa CCybl;
2) CcpoK, Ha KOTOPBIN BbIAAETCH CCyAa; 3) BEAUYHHA CCYbl:

1,2,3
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BAaHKOBBIM Ha3bIBAETCS KPEIUT:
obecrie4eHHbBIH 3aA0TOM
HeoOeCIIeYeHHBIH 3aA0TOM

KPEeaUT IO TapaHTHH U MTOPYIUTEABCTBA



POCTy AOATOBPEMEHHBIX BAOXKEHUN U PAa3BHUTHUIO PBIHKA HEABHXKHMOCTHU

CIIOCOOCTByeT B OOABILIEH Mepe pacllIupeHue:
TIOTPEOUTEABCKOTO KPEIUTOBAHHUS
KOMMEPYECKOT0 KPeauTa

HUIIOTEYHOI0 KpeauTa

POCTOBIIIMYECKOTO0 KpeauTa
MEXKIYHAPOTHOTO KPEaUTa
roCyJapCTBEHHOTO KpPEeauTa

[Tpu 3aKAIOUYEHUHN KPEOUTHOTO A0TOBOpa 00s3aTeABHO ITPOBOAUTCH:
OlLleHKa KPEeANUTOCIIOCOOHOCTH 3aeMIITUKa

orpoc (pUPM-KOHKYPEHTOB 3aeMIIIUKA

II0OAHAS ayaUTOPCKasl IIpoBepKa 3aeMIIKa

WHBEHTAaPHU3alUsa UMYIIECTBA 3aeMIIUKAa

Hauboaee pazBuToii popmMoii CCYAHOTO IPOIEHTA IBASIETCS Y%:
KOMMEPYECKUN

daxkTOPHBIN

MYHUIIUIIAABHBIHN

AU3HWHTOBBIN

6aHKOBCKUH

CcynHbIN KaltuTaA UMeEeT dopmy:
JAE€HEKHYIO

HETIPOU3BOAUTEABHYIO

TOBapPHYIO

TIPOU3BOIUTEABHYIO

KoadpdpunreHTh! KpeauTOCIIOCOOHOCTHU OIIPEAEASIIOTCS Ha OCHOBE
JaHHBIX 0 PUHAHCOBO X03dUCTBEHHOU AEATEABHOCTHU ITPEAIPUSITUL:
Oy my1mx

IIPOTHO3HBIX

CpeIHEeCTaTUCTUYECKUX

OLIEHOYHBIX

daKTUIEeCKUX

[TponeHT 110 KpPeANUTy BXOAUT B IIeHY ToBapa:
KOMMEPUIECKOMY

roCyJapCTBEHHOMY

IPpaskIaHCKOMY

6aHKOBCKOMY

CI110cOOHOCTD ITOTEHIIMAABHOTO 3aeMIIIKa CBOEBPEMEHHO BEPHYTH CCYAY

Ha3bIBAETCH:
CPOYHOCTbD
AVKBUTHOCTD
BO3ME3IHOCTh



KPEeaUTOCIIOCOOHOCTBIO

KpenuTop olleHUBaeT KPEeAUTOCIIOCOOHOCTD 3a€MIIMKA Ha CTAIHUH:
HUCITOAB30BaHUSI KPeauTa

TIOAYYEHHS KpeauTa 3aeMITUKOM

pasMelIeHus: Kpeaura

BBICBOOOKIEHUSI PECYPCOB

[lopg oK HAYHUCACHUS U B3UMAaHUM IIPOLIEHTOB OIIPEAEATETCH:
LEHTPAAU30BaHHO

CTHUXUMHO

10 OKOHYAaHUIO KPEAUTHON COEAKU

10 JOTOBOPEHHOCTHU CTOPOH KPEAUTHOU COEAKU

OOBIYHO MPEAOCTABAIIOTCI KPEAUTOPAMH ITPH HAAUYUU JOCTATOYHOTO JOBEPHUS
K 32EMIITUKY KPEIUThI:

CKPBITBIE

JOPOTHE

OAQHKOBEIE

OHKOABHBIE

Tema 13 KpegutHasa cucrema

Ecan lleHTpasbHbII 0OaHK IIpogaeT OOABIIOE KOAWYECTBO T'OCYdapCTBEHHBIX
IIEHHBIX OyMar Ha OTKPBITOM PBIHKE, TO OH IIPECAEAYET IIPU ITOM IIEAB:

caeAaThb KpeauT 6oaee TOCTYITHBIM

3aTPYAHUTDH IOKYIIKY HaCEA€HHEM I'OCyAapCTBEHHBIX IIEHHBIX OyMar

YBEAUYUTH 00b€M MHBECTHUIINH

YMEHBUINUTH OOIIyI0 Maccy AeHer B obpallleHuU

CHU3UTH VYETHYIO CTaBKY

OpraHuzaTopoM O0e3HAAMYHBIX PACYETOB, AHIIEH3UPYIOIIUM, PETYAHPYIOIIUM H
paspabaThIBAIOIINM ITPABHUAA PACYETOB, IBASIETCSI:

MunadpuH PP

denepasbHOE Ka3HAYEUCTBO

LleHTpaAbHBIH 0aHK PP

O6g3aTeAbCTBO 0OaHKa 10 MOAYYEHUIO IMAaTeXKa C JOAKHUKA II0 IOPYYEHUIO
KAWEHTA 3TO:

MHIOCCaMEHT

HHKaCCO

aBaAb

YcraBHBIM KanuTaa ¥ nHoe umynlecTBo LB PP HaxoasTcss B COGCTBEHHOCTH:
denepasbHOMU

MYHUIIUIIAABHOH

KOMMeEpPYECKHUX 0aHKOB PP



cyOBbeKTOB penepaliuiu
KPEeOUTHBIX yupexXaeHuii PO

IloaeBrle yupexnaenuda LIb P® - sto:

TEPPUTOPUAABHEBIE yupexaeHud banka PO

IoApa3feA€HUsT TEPPUTOPHUAABHBIX VUYpPEXKAEHUH, BBITOAHSIONIME QYHKIIUHA
pacyeTHO-KaCCOBBIX IIEHTPOB

roapasaeseHuss banka P®, ocyiecTBagmomnipe 0aHKOBCKOE OOCAy:KHUBaHUE
BOHHCKHX JacTeH

[IpaBO BbIAAYH U OT3bIBA AHIIEH3UH KOMMEPYECKUX 0aHKOB B PP 3akperiacHO
3a:

MECTHBIMH OpraHaMi BAACTHU

deneparbHOM CAYKO0# 10 (PUHAHCOBBIM phIHKaM Pd

b Pd

MunaucrepcTBoM (pruHaHCcOB PP

denepasbHBIM Ka3HA4YEHUCTBOM

Omneparuu 1IB PP mo mpomazke IIEHHBIX OymMar c o0s3aTeAbBCTBOM OOPATHOIO
BBIKyIIa 4Yepe3 ONMPeaeAeHHBIH CPOK 3TO OIEePAallUsI:

CIIOT

permo

BappaHT

KpenuroBauue LIb P® komMmepueckux 6aHKOB HOCUT Ha3BaHUE:
PECTPYKTYPHU3aALIUU

pedbruHaHCUPOBAHUS

olepanyi Ha OTKPBITOM PBIHKE

IIOAUTHUKOM pe3epBHBIX TpeboBaHuit LIb PD

Kpenur, mnpenocraBaeHHbIi [IB PP xkKommepuyeckomy ©O0OaHKy B paMKax
pedruHaHCUPOBAaHUS M0/ 3aA0T IIEHHBIX OyMar HOCUT Ha3BaHUE:

KPEOUT «OBEPHAUT»

BHYTPUAHEBHON KPEeOUT

AOMOapAHBIN KPeauT

Kpenur, mnpenocraBaeHHbIZI [IB PP kommepdyeckoMy 0aHKy B paMKax
pedrHaHCUPOBaHUS Ha OJUH OIlepPallMOHHBIN OEHBb - ITO:

KPEAUT «OBEPHAUT»

BHYTPUAHEBHON KpPEeOUT

AOMOapAHBIN KPEeauT

TepMUH «y4eTHasI CTaBKa» O3HAYAET:

VPOBEHBb II€HBbI CKYIIKH II€HTPAABHBIM OaHKOM TOCYJapCTBEHHBIX IIEHHBIX
Oymar

IIPOIIEHTHAasl CTaBKa II0 CCydaM, IIPEAOCTABASIEMBIM IIEHTPaAbLHBIM OaHKOM
KOMMEPUECKHUM OaHKaM



HOPMAaTHUB 00s13aTEeABPHBIX PE3EPBOB, YCTaHABAUBAEMbBIH IIEHTPAABHBIM OaHKOM
JASI KOMMEPYECKHUX DaHKOB

IIPOILIEHTHAsI CTaBKa II0 KpeauTaM, IIPeaoCTaBAsIeMbIM IEHTPaAbHBIM OaHKOM
KOMMepPYEeCKUM OaHKaM IIyTeM ITOKYIIKU BeKCeAek

[Togbepure TEPMHH K CAEOYIOIIEMY OIIPEAEACHUIO: «IOPHUIUYUYECKOE AHUIIO,
KOTOPOE A HU3BA€YEHHUSI MHPUOBIAM KAaK OCHOBHOU IIEAH CBOEH MIeATEALHOCTH
Ha OCHOBAHHH CIEIIHAaABHOIO paspelreHus (auileH3uu) banka Poccum mmeer
IIPaBO OCYIIECTBAITH OAHKOBCKHE OIIEPAIlHH, IPEAyCMOTPEHHBIE 3aKOHOM?»:
OaHk

KpeauTHAas OpraHu3aIius

HeOaHKOBCKAas KpeauTHasl OpraHu3aIlusd

0aHKOBCKUMI XOAIUHT

0aHKOBCKHE COIO3bI U aCCOILIMAIlUU

YTBepKIaeHUEe, YTO yUeTHasl cTaBKa IIpeaCcTaBAsSIeT cCO00M CTaBKYy IIPOIIEHTAa, 110
KOTOpPOH KoMMepuecKue OaHKU IIPEIOCTaBASIOT CCyAbl HauboAee KPYIIHBIM
3aeMIIIUKaM:

BEPHO

BEPHO, IIPU y4YacTHUH B KPEAUTHBIX OTHOIIEHUSIX TIOCYyAapCTBEHHBIX
KOpPIIOpaLui

He BEPHO

YcraHOBAEHNE OPUEHTHUPOB pOCTa MAEHEXKHOW MacChl B paMKaxX [OEHEXKHO-
KpeaAUTHOU TOAUTUKU LIB HOCUT Ha3BaHUE:

pe3epBUPOBAHUE

TapreTUpoOBaHUE

Te3aBpalud

pero

CoBpemeHHbIe KoOMMepuecKue 6aHky HE 3aHuMaroTcd omnepariusMu:
10 BBITYCKY OQHKHOT

10 IIPUBAECYEHUIO BKAQIOB

10 XpaHEHUIO IIeHHBbIX Oymar

II0 Bbla4e 3aliMOB

IleHTpaabHbI# 0aHK PP nmomotTyeTeH:
IIpaBuTeasCTBY PP
l'ocypapcrBeHHoM [lyme PD
IIpesunenty PP

HE IIOA0TYETEH HUKOMY

OcHOBHOM (PyHKIIMEH KOMMEPYECKUX OAHKOB ABASIETCSI:

TIOAYYE€HUE MaKCHUMaAbHON MPUOBIAU

MOOUAM3AIUs BPEMEHHO CBOOOIHBIX MEHEKHBIX CPENCTB U IIpeBpallleHue UX B
KarnuTaa

JE€HEKHO-KPEAUTHOE PETYAUPOBAHUE 9KOHOMUKH



[Ipu yBeanueHnuu lleHTpasbHbIM BaHKOM y4eTHOHN CTaBKU AeAOBasi aKTUBHOCTD
B CTpaHe:

IOHU3UTCH

IIOBBICUTCS

HE U3MEHUTCH

M3MeHeHHne HOPMbI 0aHKOBCKUX PE3ePBOB B HAUOOABINIEH Mepe BAHSET:
Ha UHBECTUIIUU

Ha IIOTPEeOUTEABCKUE PACXObI

Ha 00beEM 3KCIIOpPTa

Ha TOCyIapCTBEHHBIE PACXOIbI

dopMa KpeauToBaHUS IIyTeM CHUCAHUdA OaHKOM CPEIACTB IO CUETy KAHUEHTa
CBEpPX OCTaTKa Ha ero cueTe, Ha3bIBAETCH:

oBepapadT

aKIEenT

dakTOPHUHT

dopdedTUHT

KpenutHasa cucrema PP umeer:
[BYX3BE€HHYIO CTPYKTYPY
OAHO3BEHHYIO CTPYKTYPY
TPEX3BEHHYIO CTPYKTYPY

[aa mionpep:kaHUS HAOEXKHOCTH UM CTaOMABHOCTH OaHKOBCKOM CHCTEMBI
HeHTpaAbHBIN OAHK BBIMIOAHSET (PYHKIIUIO:

banka 6aHKOB

6aHKOBCKOTO PETYAUPOBAHUA U Haa30pa

JE€HEKHO-KPEAUTHOIO PETYANPOBAHUSI

[Tox smuccue#t lleHTpasbHOTO OHaHKA MOHUMAaETCs BBIIIYCK AeHer B obpalleHue
HCKAIOYUTEABHO B:

HaAU4YHOU popMme

HaAAWUYHOM U 6e3HaAMYHOU popmax

6e3HasruvHOU popMme

OCHOBOI KPEOAUTHOU CUCTEMBI IBAIETCH:

[leHTpaAbHBIN OaHK

KOMMepuecKre 6aHKU

CIIelINaAN3UupOBaHHbIe (PMHAHCOBO-KPEAUTHbIE OpraHu3aIun

Aombapaubitt kpeaut LUB PP aTo:

KPEIUT M0 3aA0T IIEHHBIX OyMar

nnpuobpeTeHue [eHHBIX OyMar ¢ 00s13aTeAbCTBOM ITOCAEAYIOIIEH UX MPOaasKU
KpeauToBaHUE LIEAEBBIX ITporpamM [IpaBureabcrBa PO



NHCTPYMEHTOM OEHEXKHO-KPEAUTHOMN MMOAUTHUKU LB aBagetcs:
KyIAg-Tiponaxka bankom Poccuu MHOCTpaHHONM BaAOTHI
YCTAaHOBAE€HHE OPHUEHTUPOB POCTA AEHEKHOU MaCCHI

o0a oTBeTa BEPHHI

Omnpeneante QyHKIHUK lLleHTpasbHOro 6aHKa: 1) cTpeMA€HHE K IIOAYYEHUIO
NPUOBIAM OT CBOEH [OesaTEeAbHOCTH; 2) KpeauTop IocAemHedl HHCTaHIUH; 3)
OCYILIECTBACHHE (PUHAHCOBOTO KOHTPOAS; 4) MIpoBemeHHE MeEXKOaHKOBCKHUX
pacyeToB; 5) yCTaHOBAE€HUE ITPOIIEHTHBIX CTAaBOK II0 KpeauTaM, BblIaBaeMbIM
KOMMEPYECKUMU OaHKaMH:

1,2,3,4us

1,2,3u5

1,2,4u5

2,3,4us

2,3u4

He aBagercsa dpynknued llenTpasbHoro 6aHKa:

CTpPEMAEHHE K IIOAYYEHUIO IPUOBIAU OT CBOEH AeATEARHOCTHU
KPEOAUTOP IIOCAEHEU UHCTAHIIUU

OCyLIEeCTBA€HUE (PUHAHCOBOT'O KOHTPOAS

SMUCCHUS HAAUYHBIX I€HET

OCYILIECTBAECHUE BAAIOTHOI'O PETYAUPOBaAHUL

K dyakmuu LleHTpasbHOro 6aHKa OTHOCUTCH:
TIOAyUEHUE ITPUOBIAU OT CBOEH AeITeAbHOCTHU
IIPOBEEHUE NEHEXKHO-KPEAUTHON ITIOAUTHUKU
KpeauToOBaHUE XO3AUCTBYIOIIUX CyOHEKTOB
BbIJa4a MOTPEOUTEABCKUX KPEIUTOB

[Ipu yBeAMYeHUU HOPMBI 00s13aTEABHBIX PE3EPBOB AEHEXKHAasT Macca:
BO3pacTaer

YMEHBIIIAETCH

ocTaeTcd HEU3MEHHOM

Bank Poccuum mpemocTaBageT TMpsSMble KPeOuTbl OAd (PUHAHCHPOBAHHUS
OroazKeTHOro medunuTa:

yTBEPXKIAEHHE BEPHO

yTBEPKICHUE HEBEPHO

yTBEpPKIAEHHUE BEPHO B KPU3HUCHBIX CHUTYAIIUSIX

Omneparuu LleHTpasbHOro 6aHKA Ha OTKPBITOM PBIHKE CBA3aHBI C:
KyTIAeH-TIpogazkel IeHHBIX OyMar

KYTIIAECH-TIPOAAZKEN MHOCTPAHHONU BAAIOTEI

IIPeI0CTaBAEHHEM KPEANTOB KOMMepPUYEeCKUM OaHKaM

[Tpu mponazke LleHTpasbHBIM OAHKOM HHOCTPAHHON BAAIOTHI IIPOUCXOIUT:
IIOBBILIIEHHE Kypca HAallMOHAABHOU BaAKOTHI



YBEAUYIEHHUE TEMIIOB I/Iqu)AHI_H/II/I
YBEAHNYIECHHUC JIEHE>KHOU MacCChI B O6paH_IeHI/II/I

YyeTHasa craBka 3TO:

IIPOILIEHTHAsI CTaBKa, 10 KOTOPOM KoMMepYecKre OaHKHU PeaoCTaBASIOT CCYIbl
Hauboaree KPYIIHBIM 3aeMIIUKaM

IIPOIIEHTHAsI CTaBKa, II0 KOTOpoH LleHTpaabHBIM 0aHK MpeaoCTaBASET KPEIUT
KOMMepYEeCKUM OaHKaM IIyTeM ITOKYIIKU BeKCeAeH

IIPOIIEHTHAsI CTaBKa, II0 KoTopod LleHTpaabHbII OaHK IpPemoCTaBASIET
AOMOapPAHBIN KpPeauT KOMMEPYECKUM OaHKaM

PeryampoBaHune COBOKYIIHOTO oO0OBeMa [EHEXKHOW MacChl B CTOPOHY €€
YBEAWYEHHUS MOXKET OCYILIECTBAATHCH:

C TIOMOIIFI0 aKTUBHOHW mponasku LleHTpasbHbIM 6AHKOM Ha OTKPBITOM PBIHKE
rOCyJapCTBEHHBIX IIEHHBIX OyMar

C IIOMOIIbI0O aKTHUBHOU MHOKYyNKHU lleHTpasbHBIM 6aHKOM Ha OTKPBITOM PBIHKE
TrOCyJapCTBEHHBIX I[IEHHBIX OyMar

HEBO3MOXKHO C IIOMOIIIBIO ollepalui Kynanu-nponaxku LleHTpaabHbBIM 0aHKOM Ha
OTKPBITOM PBIHKE I'OCYJapCTBEHHBIX IIeHHBIX Oymar

PeryampoBaHHue COBOKYIIHOTO OOBeMa [EHEKHOM MacChl B CTOPOHY €€
YMEHBIIIEHUS MOXKET OCYILIECTBAITHCS:

C TIOMOIIIBI0O aKTUBHOM IOKYyNKU LleHTpasbHBIM 0aHKOM WHOCTPAHHOM BaAIOTHI
Ha OUp:KEeBOM U MexKOAHKOBCKOM pPhIHKax PP

C TIOMOIIBI0 aKTHUBHOM mnpogaxku LleHTpasbHBIM 0aHKOM HMHOCTPAaHHOM BaAIOTHI
Ha OUpKEeBOM U MexKOAHKOBCKOM pPhIHKax PP

HEBO3MOXKHO C IIOMOIIBIO OII€EpallU¥ KYIIAU-IIPOAAKU HWHOCTPAHHOU BAaAIOTHI
IleHTpasbHBIM OAHKOM Ha OHP3KEBOM U Me3KOaHKOBCKOM PhIHKAaX

KpenuroBaHue 3KcIopra OaHKOM IIyTeM IIOKYIIKH BeKCEAeH UAU OPYTUX
JOATOBBIX TPeOOBAHUU IO BHEIITHEAKOHOMUYECKHM OIIePAaIllIM Ha3bIBAETCSI:
AV3UHTOM

daKTOpUHTOM

dopderTUHrOM

BabickaHme 3aI0AKEHHOCTHU c TTIOKYTIaTeAsd C OTHOBPEMEHHBIM
IIPEeIOCTaBAEHUEM KpeauTa IIOCTaBIIMKY M IIepeycTyIlKa IIpaBa TpeboBaHUMA
0aHKy MOCTaBIIUKOM Ha3bIBAETCS:

AV3UHTOM

daKTOpUHIOM

dopdeirTuHrOM

B kpenutHyto cucreMy HE BKAOUaeTcs Kak 3BEHO:
6aHKOBCKas cucTeMa

HeOaHKOBCKHE (PUHAHCOBO-KPEIUTHBIE HHCTUTYTHI
rOCyapCTBEHHBIN KpPEeauT



B 6aHKOBCKYIO CUCTEMY BKAIOYAETCH:
IHEHTPAABHBIH OaHK CTpPaHbI

HeOaHKOBCKHE (PMHAHCOBO-KPEAUTHbIE UHCTUTYThHI
rOCyapCTBEHHBIA KPEAUT

OHKOABHBIE CCYObI 3TO:

CCybl Ha OIPENeA€HHBIH CPOK
CCyabl 10 BOCTPeOOBaHUS
6e3Bo3BpaTHBIE CCYIbI

OTBeTCTBEHHBIM 3a (OPMUPOBAHHE U IIPOBENEHUE [ACHEXKHO-KpeIUTHOU
TIOAUTHUKU SIBASETCH:

LleHTpaabHBIH OaHK

MuHucrepcTBO hpuHaHCOB PD

denepasbHOE coOOpaHUe

[IpaBUTEABCTBO

K vmHCTpyMEHTaM OEHEKHO-KPEeAUTHON IToAUTUKU HE oTHOCUTCA:
cTaBKa pepUuHaHCUPOBaHUS

olepanyy Ha OTKPBITOM PBIHKE

y4eTHad cTaBKa

CCYOHBIN IIPOLIEHT

V3meHeHUe cTaBKU pedpuHaHcupoBaHud LIB B HauboabIe#l Mepe BAUSET:
Ha IoCyJapCTBEHHBIE JOXOAbI

Ha 00'beM MHBECTUIINH B 9KOHOMUKY

Ha OTPedUTEeAbCKUE Pacxobl

LleHTpaAbHBIHA 6aHK MOXKET BbIIABATh KPEIUTHI:
IOPUANYECKUM AUIIAM

PU3UIECKUM AUIIAM

KOMMeEPYECKUM O0aHKaM

IOPUANYECKUM, (PUZNIECKHUM AHIIAM U KOMMEPYECKHUM OaHKaM

TepMUH «omnepaniuy Ha OTKPBITOM PBIHKE» O3HAYAET:

[eSITeAbBHOCTb KOMMEPUYECKUX 0aHKOB 110 KPEAUTOBAHUIO (PUPM U HaCEAECHUd
nedareabHocTb LIB PP 110 mpenocTaBaAeHHIO CCyl KOMMEPUYECKUM OaHKaM
BAUSIHHE Ha OOIIUN ypOBEHBb IPOIIEHTHHIX CTAaBOK, OKa3bIBA€MOE€ POCTOM HAU
CHUIKEHHEM O0OIlero pasMepa CCyad, IIPEeIOCTaBASIEMbBIX KOMMEPYECKUMU
baHkaMu

aedareAbHOCTh 1Ib P® 1o mokymnke HMAM IIpoAazke TOCYyOapCTBEHHBIX LIEHHBIX
Oymar

COBOKYIIHOCTh  KPEAUTHO-(PMHAHCOBBIX  VUPEXKAEHUH, aKKyMYAUPYIOIINX
CBOOOIHBIE AEeHEXKHBIE CPEACTBA U IIPENOCTABASIIONINE UX B CCYAY ITO:
douHaHCOBadg cUcTeMa

OaHKOBCKAas cucTeMa



KpE€EauTHad CHUCTEMA

Baarorubeie uaTepBeHMu LB PO - 5T0:

yCTaHOBAEHHE CITocoba KypCcooOpa3oBaHUS BAaAIOT

YCTAaHOBAEHHE «BAAIOTHOT'O KOpHAOPa»

KyTiad-ipogazka B umHoOCTpaHHOM BaAOTBI HAa OUPIKEBOM M MEKOAHKOBCKOM
PBIHKE

YCTAaHOBAEHHE HOPM 00g3aTEABHON MPOAasKU BAAIOTHOW BBIPYUKHU

[To cBoe# AeATEeABHOCTU OTHOCHATCS K HEKOMMEPYECKUM CAEAYIOIIHE DAEMEHTHI
6aHKOBCKOH CHCTEMBI:

0aHKOBCKHE COIO3bI U aCCOILIUAIIHNH

KOMMepYecKre OaHKU

duAnanbl HTHOCTPAHHBIX KOMMEPYECKUX 0aHKOB

HeOaHKOBCKHE (OPYyrue) KpeauTHbIE YIPeKIeHUS

0aHKOBCKUE OOBEAMHEHUI U XOAIUHTU

KoMmMmepueckre OaHKU BBIIIOAHSAIOT, B YaCTHOCTH, OOHY U3 CAEOYIOIIUX
dyHKIIMH:

JEHEKHO-KPEAUTHOE PETYAUPOBaHUE

CTUMYAUPOBAHUE HAKOIIAEHUMN B XO34UCTBE

SMHCCHUA KPEAUTHBIX NEHET

COBOKYIIHOCTh KPEOUTHBIX OTHOILEHUM, CYIIECTBYIOIIMX B cTpaHe, OopM U
METONOB KpeauTOBaHMUdA, OAHKOB U APYTUX YUPEXKIEHUMH, OPraHU3yIONIMX 3THU
OTHOIIIEHHS 3TO:

KPEOAUTHBINA MEXaHU3M

KPEOAUTHBIN COI03

KpeauTHas CUCTEMA

CoBpemeHHad 6aHKOBCKasa cucreMa PP nmeer:
OJHOYPOBHEBYIO CTPYKTYPY

[ABYXYPOBHEBYIO CTPYKTYPY
TPEXYPOBHEBYIO CTPYKTYPY

K cnenmasn3mnpoBaHHBIM (PUHAHCOBO-KPEAUTHBIM HHCTUTYyTaAM OTHOCATCH: 1)
KOMMepUYecKrue 0aHKM; 2) KpeauTHbIe COi03bl; J3) oOlnecTBa B3aWMHOTO
Kpeaura; 4) cTpaxoBble KOMIIAHUY; S5) IIeHTPAABHBIY OaHK CTpPaHbI:
1,2,3,4ud

1,3um 5

1,2,3us

2,3u4

K cnennaan3npoBaHHBIM (PUHAHCOBO-KpeaAUTHBIM HHCTUTyTaM HE oTHOCUTCS:
IHEHTPaABHBIH OAHK CTPaHBI

KPEOUTHBIE COIO3bI

o0OmrecTBa B3aUMHOTO KpeauTa



CTpaxXoBbI€E KOMIIaAHHUH

BankoBckag cucrema:

BXOIUT B cocTaB (DUHAHCOBOH CUCTEMBI
BXOOUT B COCTaB KPEAUTHON CUCTEMBI
BKAIOYAET B ceOd KPEIUTHYIO CUCTEMY

K cniertmaan3upoBaHHBIM (PUHAHCOBO-KPEAUTHBIM HHCTUTyTaM HE oTHOCuTCS:
HETOCyZlapCTBEHHbIE TIEHCHOHHBIE (POHIBI

CTpaxoBble KOMIIAHUU

ccyno-cbeperaTeAbHblEe aCCOIMAIINU

[lencuonHsbIit poua PP

KomMmepueckre 0aHKM HaAEAE€HBI IIPABOM OCYIIIECTBACHUS 3MHCCHUH HAAUYHBIX
JEHeT:

yTBepKAEeHHE BEPHO

VTBEP3KICHUE HEBEPHO

yTBEpPKAEHHE ITPaBOMEPHO TOABKO ITO0 OTHOIIeHHI0 K Coepbauky PP
VTBEPKIECHHUE BEPHO B YCAOBUSX HEIOCTATOYHOIO VPOBHS MOHETH3AIIUU
9KOHOMUKH

Breiaeante noauTuky LUB P®, ocymiecTBAdEMYIO B paMKaxX A€HEXKHO-KPEAUTHOIO
PEryAupOBaHUL, OTHOCAIIYIOCS K aAMUHHUCTPATUBHBIM MEpaM BMEILIAaTEABCTBA
B 9KOHOMUKY:

IIOAUTHKA MUHUMAaABHBIX Pe3€PBHBIX TpeboBaHUM

JET03UTHAad IIOAUTHUKA

IIOAUTHKA OIlepalliii 10 IIOBOAY KYIIAHU-IIPOAAKU TOCYAApPCTBEHHBIX II€HHBIX
OyMar Ha OTKPBITOM PBIHKE

BrigeanTe BepHOE yTBEPKIEHUE:!

KpequTHad CUCTeMa TOXKIEeCTBEHHA IIOHATHIO OaHKOBCKAas CUCTEMAa

KpequTHasd CHCTeMa BKAIOYAaeT B ce0s COCTaBHOM dYacTbio 0OaHKOBCKYIO
CHUCTEMY

6aHKOBCKasl cHUCTeMa BKAIOYaeT B cebs COCTaBHOM dYacThIO KpPEAUTHYIO
CUCTEMY

CBUOETEABCTBO KPEOUTHOIO VYPEKAEHUS O BKAAQE [IEHEXHBIX CPEACTB,
VIOCTOBEPSIIOIlEE TIPaBO BKA3QYHUKA Ha TIIOAYYE€HHE CYMMBI BKAQa U
IIPOIIEHTOB 10 HEMY Ha3bIBAETCH:

BEKCEAEM

JETIO3UTHBIM UAU cOeperaTeAbHBIM CEPTUPUKATOM

obauralmen

aKkIen

CoBpeMeHHbIE KOMMepPYECKHe DaHKH He 3aHUMAIOTCS OIlEPAIlUSIMHU:
I10 BbIZa4de 3aiiMOB
10 XpaHEHUIO IIeHHBbIX Oymar



10 BBIITYCKY OQHKHOT
110 IIPUBAEYEHUIO BKAQIOB

OcHOBHOM PyHKITHEH KOMMEPUYECKUX OAHKOB SIBASIETCSH:

JEHEXKHO-KPEAUTHOE PETYAUPOBAHUE 3KOHOMUKH

BBIITYCK HAAUYHBIX AeHET B oOpallleHue

MOOMAM3aIUs BPEMEHHO CBOOOIHBIX NJEHEXKHBIX CPEICTB U IIpeBpallleHue UX B
KaIrtnuTaa

TIOAYYE€HUE MaKCHUMaAbHON MPUOBIAU

K criertmaann3upoBaHHBIM (PUHAHCOBO-KPEAUTHBIM UHCTUTYTaM HE OTHOCHUTCH:
1) obmrecTBO B3aUMHOIO KpeauTa, 2) KOMMePUYeCcKHi 0aHK; 3) cTpaxoBas
koMmrianud; 4) LUb P®; 5) kpeauTHBIN COI03:

1,3,5

J
, 3,4
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K cniertmaan3upoBaHHBIM (PUHAHCOBO-KPEAUTHBIM HUHCTUTYTaM OTHOCUTCS: 1)
0o0IIIeCTBO B3aMHOTO KpeauTa, 2) KoMMepueckKuit 6aHK; 3) cTpaxoBast
koMmniaunud; 4) LUb P®; 5) kpeauTHBIN COI03:

1,3,5
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KomMmepueckue 6aHKU 06s13aHbI XpaHUTh B banke Poccuu
00si3aTeAbHbIE PE3€PBHI:

MaKCUMaAbHbIE

MUHHMAaABHBIE

CpeaHEB3BEILIEHHbIE

cpenHue

[ast oaepxkatHust HaJeXKHOCTH U CTAOMABHOCTH OAHKOBCKOM CHCTEMBI
[leHTpaAbHBIN OAHK BBITTOAHSIET (DYHKITUIO:

SMHUCCUU [MEHEXKHBIX 3HAKOB

b6anka I[IpaBuTeAbCTBa

0aHKOBCKOTO PETYAMPOBAHUS U HAI30pa

OaHKa 0aHKOB

KpenuTopa IIpaBuTeAbCTBaA

[IpouieHTHAY cTaBKa II0 CCydaM, IIpeaocraBAdeMbIM [[B KoMMepYeCKUM
OaHKaM, Ha3bIBAETCH:



AOMOapTHOM CTaBKOM
MOHOIIOABHOM CTaBKOM
YY4ETHOH CTaBKOU

CCYyIHOU CTaBKOU

cTaBKOHU pepuHaHCUPOBaAHUS
HETTO-CTaBKOM

K omneparuam lleHTpasbHOro 6aHKa HE OTHOCUTCH: 1) mpueM [AemO3UTHBIX
BKAQ[OB; 2) OMHCCHLA [AeHeT; J3) OIpeNeACHHE YYeTHOM cTaBKU; 4)
KpPEeaAUTOBaHUE XO3AUCTBYIOIIMX CYyOBEKTOB; OS) TIIOKyIKa HWAM HOpoaazka
roCyJapCTBEHHBIX IIEHHbBIX OyMmar:

1,4

1, 3,4

1,5

4,5

TOABKO 1

YcTaHOBAEHHE OPHUEHTHPOB pOCTa MOEHEXKHOM MacChl B paMKaxX OEHEXKHO-
KpeaAUTHOU NOAUTUKU LIB HOCUT Ha3BaHUE:

Te3aBpaluu

TapreTUpPOBaHULA

pero

pe3epBUPOBAHUS

Ormepaliid Ha OTKPBITOM pPBIHKE SBASIETCS [OESITEABHOCTBIO IIEHTPAABHOTO
OaHKa 110:

TIOKYTIKE HAU IPOaazkKe roCyJapCTBEHHBIX IIEHHBIX OymMar

KPEeIUTOBaHUIO HAaCEAEHUS

BaAIOTHOMY PETYAUPOBAHHIO

IIpeaoCTaBAEHUE CCYd KOMMEPYECKUM DaHKaM

COKpPAIIIEHHUIO CYETOB KOMMEPYECKUX OAHKOB

Tema 14 durHaHCOBBIN PBIHOK

AHUCTHHT — 3TO:

IIpolieAypa AOIycKa IIEHHBIX OyMar K TopraM Ha poHZI0BOM OupKe
CIIMCOK YA€HOB (POHIOBOM OUpPKU

CITHCOK (PUPM, aKIIUU KOTOPBIX ITPoAaIoTCd Ha OUpKe

KOTHPOBKA aKIIUHA

JokyMeHTOM, VOOCTOBEPSIOIIUM IIPaBO €ro [AepzKaTeAd pPacllopazKaTbCs
rpy30M, YKa3aHHOM B 3TOM JOKYMEHTE, IBASIETCH:

KOHOCaMEHT

KOMMEPUYECKUH BEKCEAD

BappaHT

OIIINOH



OCHOBHBIM HCTOYHUKOM PECYPCOB KOMMEPUYECKOT0 OaHKAa SIBAIIOTCS:
coOCTBEHHBIE CpeACcTBa

CCyabl KAUEHTaM

OroM>KeTHbIE aCCUTHOBaAHUS

KAUEHTCKHE OETI03UTHI

[Ipsamoe BMmemIaTeAbCTBO lLleHTpasbHOro 0OaHKa B OESITEABHOCTH BAAIOTHOTO
PBIHKA C LIEABIO BO3AEUCTBUL Ha KypC HAIIMOHAABHON BAAIOTHI HA3bIBAETCH:
BaAIOTHBIM OTPaHHUYEHUEM

BaAIOTHBIM I[IapUTETOM

BaAIOTHOUM MHTEPBEHIIMEN

PaKTOPOM, OTPAHUYUBAIOIINM BO3MOXKHOCTH lleHTpasbHOro 6OaHKa Pd
yIAEp3KaHUL OIIPEAEACHHOTO YPOBHS BAAIOTHOI'O KypcCa, IBASIETCH:

pasMep 30A0TOBAAIOTHBIX PE3EPBOB U CTEIIEHb UX AUKBUIHOCTH

orpanndyenne MB® naa Banka Poccum mo obGbpeMaM eKemTHEeBHOM ITPOMasKH
HMHOCTPaHHOMN BaAIOTHI Ha OUPKEBOM U MEKOAHKOBCKOM PhIHKAaX

OT'PaHUYEHUS CO CTOPOHBI AOHIOHCKOrO KAyOa KPeaUuTOPOB

[Ipu yBeAMYeHUU pacxXoAoB OaHKa II0 IIPUBAEYEHUIO PECYPCOB CTaBKa
6aHKOBCKOTO IIPOIIEHTA 10 KPEeAUTAM:

pacret

CHUIKAaETCs

HE U3MEHIeTCs

OCHOBHBIM KpuUTepHeM AudepeHIIaliy CTaBOK 10 0aHKOBCKUM KpeauTaMm
SABASIETCSI:

[0XOIbl KpeauTopa

BBIPYYKa 3aeMIIHIKA

Ha/Ie3KHOCTh 3aeMIIUKa

duHaHCOBOE cOoCTOsIHHUE ODaHKa

OTHOLIIEHUS, TPU KOTOPBIX PO3HHUYHAS TOYKA IIOAyYaeT MPaBO IIPOaaBaTh
TOBaphl U BPEMEHHO BA3ETh TOPTOBBIM HMYIIECTBOM (TOProBO¥M MapKoii),
Ha3bIBAIOTCSI:

dbpaHIai3uHIOM

AV3UHTOM

daKTOpUHIOM

OcHOBHOE pazAnyHe MeXOAy aKIued u obaurammeir CocCTOUT B TOM, YTO
obAUTAITHA:

IIpeaCTaBAsIeT cOO0M JOATOBOE 00sI3aTEABCTBO AMHUTEHTA

boaee moxomHas lleHHas Oymara

MOXKET OBITH IIPOo/IaHa HECKOABKO pas3

[IpegocTaBaeHHE KPeaUTa OTKPBITHIM CYETOM ITPEAIIOAATaET:
HOBYIO ITOCTaBKY ITOCAE€ OMAQTBLI CTAPOM ITOCTaBKU



0pOopMAEHUST BEKCEAS ITPOAABIIOM
oopMaeHHE BEKCEAS ITOKYTIATEAEM

KocBenHoe BMeniaTeAbCTBO LleHTpasbHOro banka B AeATEABHOCTH BAAIOTHOTO
PBIHKA C LIEABIO BO3IEHUCTBUA HA KypPC HALlMOHAABHOM BAAIOTHI HA3BIBAETCH:
BaAIOTHBIM OTPaHUYEHUEM

BAAIOTHBIM ITApPUTETOM

BAaAIOTHOM MHTEPBEHIIMEN

[IpaBUTEABCTBO BBIITYCTHAO II€EHHBIE OyMaru, pa3MeCcTUB UX Ha PBIHKE I10 IIeHE
HHUXKe HOMHHaAa C 00s3aTeABCTBOM IIOTAIIIEHUS Yepe3 ONpe/IeA€HHBIH CPOK II0
HOMMUHAAY, TAKON 3a€M HOCUT Ha3BaHUE:

IIPOLIEHTHBIN

JTHUCKOHTHBIM

BBIUTPBIIITHBIN

HHIEeKCAllUOHHBIN

OcCHOBHOE pa3Anudue MeXAY aKIueld U obAuraiue 3aKA04YaeTcss B TOM, 4YTO:
obAuralus He CBg3aHa C PUCKOM

obauranug 6oaee moxoaHasd IleHHas Oymara

obAUTAITIHA - 3TO JOATOBOE 0093aTEABCTBO SMHUTEHTA

obAuTaIMg MOKET OBITh IIPOJaHa HECKOABKO pa3

Hepxxkareau odbauraiuii AO IBASIFOTCSI 10 OTHOIIIEHUIO K HEMY:
KpeaUuTOPaMH

rnapTHepaMu

CcOOCTBEHHUKAMHU

rapaHTaMH

DPUHAHCOBBIM DPBIHOK BKAIOYAET: 1) PBIHOK KAaIllUTAAOB; 2) PBIHOK 3€MAH; J)
PBIHOK ILIEHHBIX OyMar; 4) pbIHOK OeHer; 5) 6a3apHyI0 TOPToBAIO; 6) PBIHOK
pabouel CHUABI:

1,2,3,4,5u6

1,2,3u6

1,2u4

1,3 u4

TOABKO 4

luéd

duHaHCOBBIN pBIHOK HE BrArOUaerT:
PBIHOK KaIlUTaAOB

PBIHOK II€HHBIX Oymar

PBIHOK [IEHET

PBIHOK TOBApPOB U YCAYT

BAaAIOTHBIN PBIHOK

[Tox «roAyOBIME (PUITKAMU» TIOHUMAETCH:



roCyZlapCTBEHHBIE OOAUTAIINH

OAQHKOBCKUE BEKCEAL

HanboAee AMKBUIHBIE aKITUHU KPYITHBIX KOMITAHHUH
IleHHbIe OyMaru MHOCTPAHHBIX SMUTEHTOB

[lepBUYHBIN PHIHOK II€HHBIX OyMar 3TO:

PBIHOK, Ha KOTOPOM IIPOUCXOAUT IIPOgaka HOBBIX BBIIIYCKOB II€HHBIX OymMmar
PBIHOK, Ha KOTOPOM II€EHHbIe OyMaru B pPe3yAbTaTe II0CAEIOBATEABHOU
IIePENpPOoAaKy [IOCTYyHAIOT B PyKH UX NEPBUYHBIX AepKaTeAeH

PBIHOK, HA KOTOPOM OOpAaIIlaloTCH TOABKO «TOAyOBbIe (DUIITKH»

JloAeBbIe 1IeHHBIE OyMaru 3To:
BEKCEAS

aKIUHU

obAUTAIINU

Au1no, BBIITyCTUBIIIEE B oOpallleHUe 1IeHHYI0 OymMary, Ha3bIBaeTCs:
HUHBECTOPOM

SMUTEHTOM

JeTI03UTaprueM

doHmoBOM OUpKeH

Auno, npuobpeTaroliee IIeHHYI0 OyMary, Ha3bIBaeTCsI:
IIepPBUYHBIM UHBECTOPOM

SMHUTEHTOM

PpUHAHCOBBIM ITOCPETHUKOM

WUHBECTOPOM

JoTycK 11eHHBIX OyMar K TopraM Ha (OOHIOOBOM GUpIKE 3TO:
KOTHPOBKA

AUCTHHT

cepTuUKAIIUS

Ob6paillieHre IIeHHBIX OyMar B pa3BUTON PHIHOYHON KOHOMUKE IIPOUCXOIUT, B
OCHOBHOM:

Ha IIEPBUYHOM pPbIHKE

Ha BTOPUYHOM PBIHKE

Ha BTOPUYHOM HEOPraHU30BaHHOM PBIHKE

Kanmuraauzaiimsga KoMIIaHHUU 9TO:

TI0Ka3aTeAb, XapPaKTEePHUIYIOIIUH 00BheM KaltuTasa KOMIIAHUU B PBIHOYHOH
OIIEHKE, BOIIAOIIIEHHBIN B aKIIHSIX

TI0Ka3aTeAb, XapPaKTEePHU3YIOIUH 00BheM MPHOOPETEHHBIX HMHBECTOPOM IIaKeTa
aKIIU¥ KOMIIaHUH

I[I0Ka3aTeAb, XapaKTEPUIYIOIIMU [OAI0 KaluTasa OOHOM KOMIIaHUU IIPpU
CAUSTHUU HECKOABKUX B KOHIIEPH



duHaHCHUPOBaAHUE XO3AUCTBYIOUIMX CYOBEKTOB 4Yepe3 MeXaHU3Mbl pPBhIHKA
KaruTasa:

npenrnosaraeT pUHAHCHUPOBAHMUE ITPEAIPUSITHSA 34 CUET ero IPUObIAK

O3HaYaeT ITPUBACYEHUE PECYPCOB HCKAIOYHTEABHO IOCPEACTBOM OaHKOBCKOTO
KpeauTra

o3HaYaeT PopMUPOBaAHHE COOCTBEHHBIX, 32a€MHBIX U IIPUBACYEHHBIX PECYPCOB

B caygae, Korjga cripoc Ha pyOAM ITPEBBIIIAET UX IPEOAOKEHHE, IIPOUCXOIUT:
CHI>KEHHUE 1IeHbI PYOAS Ha BAaAIOTHOM PBIHKE

POCT IIeHBbI PyOAS HAa BAAIOTHOM PBIHKE

HU3MEHEHUU Ha BAAIOTHOM PBIHKE HE IIPOU30OUAET

YaopoxkaHue HaIlMOHAABHOM BaAIOTBI II0 OTHOIIEHHUIO K [OJ0AAApPY (IpH
HEU3MEHHBIX 1leHaxX Ha TOBaphbl B oAAapPax), IPUBENET K:

CHUZKEHUIO IIeH Ha 3TU TOBaphl B PyOASIX

POCTY II€H Ha 3TH TOBaphbl B PYOASIX

yAOPO3KaHUIO IIeHbI TOBAPOB B 10AAAPAX

PocT 00MeHHOT0 Kypca HalluOHAABHOM BaAIOTHI BEJET K:
CHUXKEHHIO 00bEMOB 3KCIIOPTa

YBEAMYEHUIO 0O0BEMOB KCIIOPTA

CHIIKEHUIO 00b€EMOB UMITOPTA

CHmzkeHNe OOMEHHOTO Kypca HaIlMOHAABHOU BaAIOTBHI OKA3bIBAET CAEAYIOIIEE
BAUSIHHE Ha KOHKYPEHTOCIIOCOOHOCTH HAIITMOHAABHOU ITPOAYKIINH:
KOHKYPEHTOCIIOCOOHOCTh  BOo3pacTaeT, T.K. IleHa Ha MIPOAYKIIUIO B
HWHOCTPAHHON BAAIOTE CHUIKAETCH

KOHKYPEHTOCIIOCOOHOCTb CHUIKAEeTCsI, T.K. I[IeHa Ha IIPOAYKIINI0O B UHOCTPAaHHOM!
BaAIOTE pacTeT

KOHKYPEHTOCIIOCOOHOCTb CHUZKAETCs, T.K. yXyAIIaeTCd Ka4eCTBO ITPOAyKIINU
9TOT PaKTOP HE OKa3bIBA€T BAUSHUS Ha KOHKYPEHTOCIIOCOOHOCTD

MexxayHapoaHBIU KPEAUT CBA3aH:

TOABKO C IIPEAOCTABACHHUEM B KPEAUT TOBAPHBIX PECYPCOB

TOABKO C IIPEAOCTABAEHHEM B KPEIUT BAAIOTHBIX PECYPCOB

C IIPEAOCTABAEHHUEM B KPEOUT U TOBAPHBIX, U BAAIOTHBIX PECYPCOB

C TIIPEAOCTAaBAEHHMEM B KpPEOUT TOBApPHBIX M  BaAAIOTHBIX PECYPCOB,
PETYAUPOBAaHUU SKOHOMUYECKOU CUTyallUU BHYTPU CTPAHBI

Omnepariuu Ha (PUHAHCOBOM pPbBIHKE, CBsSI3aHHBIE C 3alllUTOH OT PHCKOB,
Ha3bIBAIOTCS:

XeIXKUPOBAHUEM

dpaHuaii3uHIOM

CIIEKYALIIUEN

Omnepalyu XeaKUpoBaHHUS IPEAIIOAATAOT:
II€PEeHOC YaCTU PUCKOB II0 CAeAKEe Ha KOHTpareHTa



HU3MEHEHUE II€H Ha OIpeleA€HHbIe BHUABI (PMHAHCOBBIX aKTHBOB C IIOMOIIIBIO
AKTUBHOHN UX KyIIAU-IIPOIAKU
CTpaxOBaHUE PUCKOB B CIIEIITHMAAN3UPOBAHHON KOMIIaHUU

[lesaTeAbHOCTh TIIO CTPaxOBaHHUIO PUCKOB (OPU HAAWUYHHM AWIEH3UH) Ha
CTPaxOBOM PBIHKE MOXKET OCYILIECTBASITh:

TOABKO IOPUIUYIECKOE AHII0

U I0OpuaudecKre, 1 PU3NdYeCcKUe AUIa

TOABKO IOPUAUYECKOE AHUII0, CO3MaHHOE B (popMe aKITHMOHEPHOIO O0IIecTBa

OKOHOMHYECKHE UHTEPEChl TOCyAapCTBa IIPU PETYAUPOBAHUHU CTPaXOBOIO
PBIHKA:

CBsI3aHbI C PA3BUTHEM CTPaXOBaHUs KaK CeTMeHTa (pMHAHCOBOI'O pbIHKA
OTPaHUYEHBI PETYAUPOBAHUEM CTPAXOBBIX TAPU(POB

CBOIATCS K Pa3BUTHIO 00s13aTE€ABHBIX BUZIOB CTPaXOBaHUL

lleHa CTpPaxoBOU yCAYTHM Ha CTPAxXOBOM PBIHKE Ha3bIBAECTCH:
CTpaxoBoM Tapud

CTPaxoBOU B3HOC

CTPaxXOBOM PHUCK

YBeanueHue TIIPENAOKEHHUA Ha [OEHEXKHOM pPBIHKE, IIPU IIPOYUX pPaBHBIX
YCAOBUAIX, BEAET K:

CHUIKEHUIO IIPOIIEHTHOMN CTaBKU 10 KpeauTam

POCTY IIPOLIEHTHOM CTaBKU II0 KpeauTam

BO3HUKHOBEHHIO HEOOXOAUMOCTH B 00d3aTEeAbHOM IIOPSAKE  BBIIIyCKa
rOCyAapCTBEHHBIX IIEHHBIX OyMar

B cocraB (puHaHCOBOTO phIHKA BXOIUT:
TOBApPHBIN PBIHOK

BAaAIOTHBIN PBIHOK

PBIHOK yCAYT

BHYTPEHHUUN PBIHOK

Brineaute yupexknaeHusi(e), He gaBasiolyecs(uieecs) duanasoM(dpusnasamMu)
MexkayHapoaHoro 6aHKa PEKOHCTPYKIIUU U pa3Butus: 1) BcemupHas Toprosast
opranuzanusg; 2) Adpuradckuii 0aHkK pas3Butus; 3) MexknyHapoagHas
accorpaius pasButus; 4) IOHKTA; S5) MexnayHapomHass QUHaHCOBad
KOpIlopanud:

1,2



Brimeaute  yupexkaeHUs(e), saBAdonmpecs(iieecd) —duanasoMm(pusnasaMmu)
MeskayHapoaHoTo 6aHKa PEKOHCTPYKIIMHU U pa3BUTUd: 1) BcemupHas ToproBas
opranuzanus; 2) AdpuraHckuii 0aHkK pas3Butus; 3) MexknyHapoagHas
acconuanusa paszsutus; 4) IOHKTAL; S5) MexagyHapomHad (puHaHcCOBas
KOpIIOpalud:

1,2
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TOABKO 5

>

duanasroM MexxayHapoaHOro 6aHKA PEKOHCTPYKIIUU U PA3BUTHUS IBASIETCS:
EBpomnetickuii BaAlOTHBIH (PoH[,

AdpukaHcKkuil 6aHK pa3BUTHUSA

MB®D

MHOrocTopoHHee areHTCTBO I10 TapaHTHPOBAHUIO HHBECTUIIUH

dranasroMm MexayHaponHoro 6aHKa peKOHCTPYKIIUU U PA3BUTHUS SIBASIETCH:
Apabckuit BaAIOTHBIH (poH/,

Poccuiickuii 6aHK pa3BUTHA

BTO

MB®

MexnyHnapoagHaa Acconuaid PazButusa

B rpynny BcemupHoro 6aHka BXOIUT:

EBponetickuit Bank Pekoncrpykiinu u PazButus ¢ Tpemda pruanasaMu
MexnyHaponubiii bank PazButuga

MB®

MexxnyHaponubiii Bank PekoHncrpykiinu u Pa3Butus ¢ Tpemda pruarasaMu

CooTHollleHHE BaAOTHBIX IIOCTYIIA€EHUH H3-3a TpPaHUIBI U I[IAATEXKEH,
IIPOU3BENEHHBIX TOM MAW WHOM CTPAHON APYTrHM CTpPaHaM, SBALETCH
OasaHCOM CTpaHBI:

IAQTEXKHBIM

UMIIOPTHBIM

pacyeTHBIM

9KCIIOPTHBIM

MEXAYHapPOAHbIM

JEHEXKHBIM

Peimnenue o co3mannu MB® nipuHATO IIpU 3aKAIOYEHUH BaAIOTHOT'O
COTAAQIIIEHUS:

I'erya3ckoro

BperroH-Byackoro

ITapuzkckoro



YImatickoro
CoBeTa B duaax

YcraHoBAeHHE TIpeneaa KOAeOaHUsS BaAIOTHOTO Kypca Ha3bIBAETCS:
KOHBEPTHPYEMOCTBIO BAAIOTHI

MacHIIradoM IieH

BaAIOTHBIM [IapUTETOM

BaAIOTHBIM KOPHUIOPOM

B cTpykTypy (prHAHCOBOTO PhIHKA BXOAAT: 1) PBIHOK IIEHHBIX OyMar; 2) pbIHOK
3eMAH; 3) pbIHOK paboueill cUAbI; 4) BAaAIOTHBIH PBIHOK; 5) CTPaxoBO# PBIHOK:
2,3,5
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B cTpyKTypy (PMHAHCOBOTO PHIHKA BXOIUT:
PBIHOK IIEHHBIX OyMar

PBIHOK CBIPbSI

PBIHOK pabodeil CHABI

PBIHOK OCHOBHBIX (DOHIOB

B cTpykTypy (brHaHCOBOTO phIHKA HE BXOAUT: 1) PBIHOK IIEHHBIX Oymar; 2)
PBIHOK 3€MAH; 3) PbIHOK paboueii cHAbI; 4) BaAIOTHBIH PBIHOK; 5) PBIHOK
KaruTana; 6) CbIpb€BOM PHIHOK:

2,3.6
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[Ipy NOpeBBINIEHUH BAAIOTHBIX IIAaTeXKel Ha/ BaAIOTHBIMH ITOCTYIIACHUSIMH
AaQTeXXHBIY 6asaHC rocyapcTBa CUUTAETCH:

I[IACCHUBHBIM

YBEAUYEHHBIM

aKTHUBHBIM

cbanaHCUPOBAHHBIM

BrineaunTe TpeboBaHUsS, KOTOPBIM, KaK MUHUMYM, [OAXKHBI VIOBAETBOPATH
oUHAHCOBbIE AaKTUBBIL: 1) AUKBUAHOCTB; 2) IIPEYMHOXKEHUE CTOUMOCTH; 3)
IIOPTATUBHOCTE; 4) cBOOOAHAS KOHBEPTUPYEMOCTD; S5) COXpaHEHUE CTOUMOCTH
BO BPEMEHH; 6) YMHOXKAEMOCTb U OEAUMOCTD; /) OTCYTCTBHE 3aKOHOAATEABHBIX

OTPaHUYECHUM:
1,5
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Tema 15 PacyeTHble U CUTyallMOHHbIE 3aJaHUS

B paccmarpuBaeMbix omnepaiusax 1) omaata B COepbaHKe KOMMYHAaABHBIX
YCAYT; 2) HOKyIIKa B MarasuHe IIPOAYKTOB 3a HaAWYHbIE OEHBIU; 3) IOAyUEHUE
rOCyZapCTBOM MOEHEXKHBIX CPEACTB 3a IIPOMAAsKy MIIEHUIILI HA MUPOBOM PBIHKE;
4) ymaaTa TEKyIero B3HOCa 3a II0AB30BaHHEM KpPEOUTHBIMU pecypcamMu
HaAUYHBIMU OEeHbraMH; OS) COOOIlleHHe Iiarme II0 TeAe(POHYy O CTOUMOCTHU
JKEeAaQHHOTO HaMH aBTOMOOHAs; 6) omaara obega B CTYOEHYECKOH CTOAOBOH
HAaAUYHBIMU JeHbraMu; 7) BHECeHHe [eHer B KOMMepuecKuit 06aHK Ha
JEMO3UTHBIN CYeT AE€HbI'U BBIIIOAHSIOT pPa3AudHble (QYHKIUHU: a) (PyHKIIHIO
MepPbl CTOMMOCTH; 0) PyHKIIUIO CpelcTBa oOpallleHUus; B) (PYHKIIUIO CPeacTBa
raaTexa; I) (QYHKIIHMIO CpPeICcTBa HAKOIIAEHUS U cOepeskeHUs; 1) (PYHKITHIO
MUPOBBIX AeHer. COOTHECUTE 3TH OIepallvuu U PYHKIIUH MEXIy CO0Ooi:
1B;25;31;4B;5A;65;7T

15;25;3B;4A;5b;6b;7T

1B;25;35;4B;5B5;6A;7T

15;25;30;4B;5A;6B;7T

CootHecuTe MeXKAy COOOM OCHOBHBIE TIIOCTyAQThl CAEAVIOINIMX TEOpUH
IIPOUCXOXKAEHUS IEHET: 1) 9BOAIOIIMOHHOM; 2) palliOHAAUCTHYECKOH:

a) IeHBbI'M IPOAYKT COTAAIIIEHUI AIO/eH

6) meHbI' BO3HUKAU B pPe3yAbTaTe JAUTEABHOT'O pa3BUTHA oOMeHa

B) I€HBI'H [TOSIBUAUCH IIOMHUMO BOAU AIOEH:

1B, B; 2A

1A, B; 2B

1B; 2A

1B; 2A, B

CooTHecuTe BHABI AeHer: 1) OymazkHble MOEHBIY; 2) KpPEAWUTHbIE [OEHBIU C
IIPEIAOKEHHBIMU XapaKTePUCTUKaAMMU:

a) BBIILyCKaIOTCS TOCYAapCTBOM OAS ITOKPBITHA CBOUX PACXOI0B

6) BBIIIyCK B oOpallleHHEe OCHOBBLIBA€TCs Ha ABUKEHUH KaKHX-AHNOO aKTUBOB,
TOBapPHO-MaTePHUaAABHBIX IIEHHOCTEH

B) MOKET OOCTHUTaThCS YBA3Ka o0beMa MAATEXKHBIX CPEACTB C AeMCTBUTEABHOMU
oTPebHOCTHIO 060pPOTa B AEHBrax

I) 3a49acCTyl0 BBIIIYCKAIOTCS [OAd TOKPBITHS HEIIPOU3BOAHUTEABHBIX PaCXOIOB
rocyaapcraa:

1A, T;25,B

1A,B;2B,T

1A,B;2B,T

15, T;2A,B



[TepeuncaeHHBIE PA3HOBUIHOCTH [IEHET a) 0aHKHOTA, pa3MeHHasl Ha 30A0TO HUAU
cepebpo; 6) BeKceab; B) 30A0Tad MOHeTA; I') KazHaYyeUCcKui OuAeT; o) pa3sMeHHast
MOHETAa; €) UMEHHOH 4eK; 3K) JeHbI'M, NU3TOTOBACHHBIE U3 cepebpa; 3) 6aHKHOTA,
Hepa3MeHHasd Ha 30A0TO HAUW Cepedpo paszmeanTe Ha TpU TIpynnbr: 1)
AeHfCTBUTEABHbIE NeHbIN; 2) OyMaskHble NeHbI'H; 3) KpeaAUTHbIE NeHbIU:
1B,X;2T,1,3;3A,B,E

1A,B,X;2T,4,3; 35, E

1A,B;2I,4,3;3B,E, X

1B,X;2A,4,3;,3B, T,E

BrigBUTE COOTBETCTBHUS MEXKAY CACAYIOIIUMU TEOPUIMHU AEHET:

1) MeTasAuCTUUECKAd TEOPUI

2) HOMUHaAUCTHUYECKAd TEOPUI

3) KoAM4YeCTBEHHAsI T€OPHUSI

4) coBpeMEeHHBIM MOHETAPU3M

U X OCHOBHBIMHU XapaKTePUCTUKAMMU:

a) KOAWYECTBO JeHer B OOpallleHUH SBASIETCH OMNPEOEeAdIONIUM (PaKTOpPOM
dopMHUpPOBaHUA XO3dUCTBEHHOM KOHBIOHKTYPBI; CYILECTBYET IIpAMad CB3b
MeXXIy U3MEeHEHUSIMH NeHEeXKHOHU Macchl B obpalieHuu 1 BeaAndrnHoi BBII

6) oTpuIlaeTCss BHYTPEHHSII CTOMMOCTDL MEHET; NEHBI'U pacCMaTpPUBAIOTCS Kak
TeXHUYECKOe Opyaue oOMeHa; CTOUMOCTD JEHET OIPEAEASIEeTCsI UX HOMUHAAOM
B) OEHBI'U OTOXKIECTBASIIOTCS C OAaropoAHBIMH MeTasAaMH; HCTOYHHKaAMU
OOIIIECTBEHHOTO OoraTcTBa CYHTAIOTCH 30A0TO U cepebpo, a He COBOKYIIHOCTH
MaTepHaAbHBIX OAar

I) YPOBEHb TOBapHBIX II€EH U CTOUMOCTH OEHET OIPEAEAdIOTCHd KOAMYECTBOM
JeHer B O0pallleHUU:

1B; 2b; 3T 4A

1B; 2B; 3A; 4T

1b; 2B; 3T; 4A

1T; 2B; 3b; 4A

1B; 2A; 3b; 4T’

LA cAeqyIOIIUX TEOPUN HEHET:

1) KoAM4eCTBEHHOM

2) METaAAMCTHUYECKOM

3) MOHeTapu3Ma

4) HOMHUHaAUCTHYECKOH

XapaKTEePHBIMHU IIOCTyAQTaAMHU IBAFIOTCH CAEAYIOIIIHE:

a) He3((@EKTUBHOCTh TOCYJAPCTBEHHBIX MEPOMIPUSITHUH 3KOHOMHUYECKOTO
PETYAUPOBAHUA B CBA3U C HAAUYHEM IIEPEMEHHBIX AAroB MEXKAy H3MEHEHUEM
JEHEKHBIX IT0Ka3aTeAeH U peasbHBIX (PAaKTOPOB IIPOU3BOACTBA

0) m3MeHeHHe KOAWYEeCTBa [IeHEr SIBAdeTCd MPUYHMHONM H3MEHEHUs IIeH, a
CKOpPOCThH oOpallleHUsl AeHEer B TEYEHHE KPaATKOCPOYHOTO IMEepHoJa OCTaeTCHd
HEU3MEHHOM

B) AE€HBI'U IPOAYKT FOCYAapCTBEHHOTO IIpaBOIOpaaKa



I) oTpHUIlaeTCsl HEOOXOOUMOCTh M II€AECOO0pPa3HOCTh 3aMeHbl B obpallleHUHU
METAAANYECKUX NeHeT OYMasKHBIMU:

1b; 2I'; 3A; 4B

1A; 2B; 3B; 4T

1b; 2I'; 3B; 4A

15; 2A; 3T'; 4B

BrigBUTE COOTBETCTBHUSI MEXKAY CACAYIONIMMU (DYHKIIUIMHU AEHET:

1) cpeacTBO obparleHUd

2) cpeacTBO MAaTeEXKa

3) Mepa CTOUMOCTHU

4) cpeacTBO HAKOIIAEHUH U cOepesReHUH

U UX XapaKTEPUCTHUKaAMU:

a) BO BCTPEYHOM [ABUXKEHUU TOBAPOB U [AE€HET NMeeTCd BPEMEHHOU pa3phbIiB
6) meHbI' U3MEePAI0T CTOUMOCTb BCEX TOBAPOB;

B) MOEHBI'M HEIIOCPENCTBEHHO HE y4YacTBYIOT B 00OpPOTE M 3TO BBICTYIIAET
IIPEAIIOCBIAKON Pa3BUTULA KPEAUTHBIX OTHOIIIEHUMN

r) Mmetamopdro3a T-I-T' He mpeprIBaeTCs BO BPEMEHU:

1T; 2A; 3b; 4B

1A; 2b; 3T'; 4B

1T; 2B; 3A; 4B

1A; 2T; 3b; 4B

Ckopocth AeHexkHoro obpareHuss paBHa 4, BBII 400 mapa. py6. CoraacHo
ypaBHeHUI0 duiiepa, BEAHYUHA, KOTOPYIO COCTaBASIET KOAWYECTBO [EHET,
HeobXoauMoe A 0e3UH(AIITMOHHOr0 obpallleHUs B CTpaHe, paBHA:

100 mapa. pyo

1600 mapn. py6

100 TBIC. PYO

IIPEICTaBAEHHBIX IIoKa3aTeAell HeOOoCTaTOYHO [Asd pacueTa TpebyeMoit
BEAWYNHBI

CkopocTth neHexkHoro obpareHus pasHa 9, BBII 18000 mapa. py6. CoraacHo
ypaBHeHHIO durniepa BeAWYHHA, KOTOPYI COCTaBASET KOAWYECTBO [OEHET,
HeobxoauMoe aas 6e3uH(ASIIIMOHHOIO obOpallleHus B CTpaHe, paBHA:

2000 mapz. py6o

200 mapa. py0o

162000 Mmapa. pyo

MIPEeACTABACHHBIX IIOKa3aTeAed HeIOoCTAaTOYHO [Oad pacdera Tpebyemoi
BEAUYHHBI

BBII crpanst 900 wmapm. py0., KOAMYECTBO [eHer, TpebyemMoe as
O6e3uH(AAIIMOHHOTO oOOparieHusda, coctaBasger 450 wmapa. pyo. Beawmuwnna
CKOPOCTH obpalleHusa AeHer paBHA:

2

0,5
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MIPEACTAaBAEHHBIX IIoKazaTeAeli HeOOCTaTO4YHO [As pacdeta TpebyeMoit
BEAUYUHBI

BBII crpanbsr 1200 wmapa. py0., KOAMYECTBO [eHer, TpebyemMoe [Oad
6e3uH(AsIIMOHHOTO oOOpaileHus, cocraBager 300 wmapxa. py6. Beamuuna
CKOpOoCTH obpallleHUus JeHeT paBHa:

3

4

12

IIPEACTAaBACHHBIX IIoKazaTeAell HeOOCTaTOYHO [As  pacuera TpebyeMoit
BEANYUHBI

HaAuunble pneHbr'Mn B oOOpallleHMHM M B Kaccax KOMMeEpYeCKHUX OaHKOB
cocraBadgroT 10 Mapa. pyb., cpeacTBa Ha KopcueTax B KOMMepPUYeCKHX OaHKax
400 mapa. py6., obsizaTeAbHBIE pe3epBhl B IleHTpaabHOM Oanke 200 mapa. pyoO.,
cpencTBa (PU3HMYECKUX AUIL B CPOYHBIX BKaanmax 100 mapa. py0., cpencrBa Ha
pacueTHbIX cuerax npennpudatuii 210 mapa. py6. JenexkHass 6a3a cocTaBUT
BEAUYUHY:

610 Mmapa. pyo

710 mapa. pyo

600 Mmapa. pyo

510 mapza. py0o

920 Mmapa. py6

500 mapza. py©o

390 mapa. pyo

HaawyHble mOeHBrH B OOpalleHHH W B Kaccax KOMMEPYECKHX OaHKOB
coctaBagroT 320 Mapa. pyod., cpeacTBa Ha KOpcYeTax B KOMMEPYECKHX OaHKax
700 mapa. py6., obg3aTeabHbIE Pe3ePBHI B IleHTpaabHOM O6aHKe 500 Mapa. pyo.,
cpencTBa (PU3UYECKUX AUI] B CPOUHBIX BKAanax 300 mapa. pyb. , cpencrBa Ha
pacueTHbIX cuerax npennpudatuii 310 mapa. py6. enexkHass 6a3a cocTaBUT
BEAWYUHY:

1520 mapm. pyo

1200 mapm. pyo

1820 mapn. pyb

2130 mapa. py6o

1210 mapn. py6

890 mapa. pyo

HaanyHble pneHBrM B oOOpallleHUM M B KaccaX KOMMeEpPYeCKHUX OaHKOB
coctaBasitoT 220 mMapa. py0., CpencTBa Ha KopcueTax B KOMMepYeCcKUx 6aHKax
600 mapza. py6., obsg3aTeabHBIE Pe3ePBEI B lleHTpasbHOM Oanke 400 mapn. pyo.,
cpencrBa (PU3HMYECKUX AUI] B CPOYHBIX BKaamax 200 mapa. pyO., cpencrBa Ha
pacyeTHBIX cuerax mnpeanpusatuit 320 mapa. pyo. [Ipu yBeaAMYeHUU OCTaTKOB
CPEeNCTB Ha pacyeTHBIX cyeTax HOpeanpudtuéi B 1,5 pasa ngeHexkHad 0asza
COCTaBUT:

1220 mapno. pyb



1900 mapm. pyo
1480 mapnm. pyb
740 Mapa. pyo
720 MApa. pyO
2100 mapa. py6

HaaunyHble meHBrM B oOOpallleHMH M B KaccaX KOMMEPUYEeCKUX OaHKOB
coctaBasgoT 140 Mapa. py0., cpeacTBa Ha KOpcYeTax B KOMMEPYECKHX OaHKax
800 mapa. pyb., obg3aTeabHbIE pPe3epPBhI B LleHTpaabHOM O6aHKe 500 Mapa. pyo.,
cpencTBa (PU3HMYECKUX AUI] B CPOYHBIX BKagmax 220 mapa. py0., cpeacTBa Ha
pacyeTHBIX cueTax npearnpudatuii 450 mapa. py6. Ilpu yMeHBIIEHUU OCTaTKOB
CPEeNCTB Ha pacyeTHBIX cyeTax HOpeanpudtTuii B 1,5 pasa ngeHexkHad 0asza
COCTaBUT:

1440 mapn. pyo

1740 mapmo. pyo

1960 mapmo. pyo

1600 mapa. pyo

1140 mapmo. pyo

920 mApa. pyo

HaaunyHble peHBrM B oOOpallleHMM M B KaccaX KOMMEpPUYeCKUX OaHKOB
coctraBasitoT 160 mapa. py0., CpecTBa Ha KopcueTax B KOMMepYecKUux 6aHKax
700 Mmapa. py6., obg3aTeabHbIE pe3epBhl B LieHTpaabHOM O6aHKe 300 mapa. pyo.,
cpencTBa (PU3HMYECKUX AUI] B CPOYHBIX BKaamax 250 mapa. py0., cpencrBa Ha
pacyeTHBIX cuetax mnpeanpustuit 220 mapa. pyo0. [Ipu yBeaAnYyeHUU OCTaTKOB
CpPeNCTB Ha KopcyeTaxX KOMMepdYeCcKux OaHKOB B 1,5 pasa, a cpencrsn
PU3UIECKUX AHI] B CPOYHBIX BKAamax B 1,3 pas3a meHexkHad 0aza U3MEHUTCH
CAEYIOLUTUM 00pa3oM:

yBeanuutcd Ha 350 mapa. pyo

YBEAUYHUTCH Ha 75 MAPA. PyO

yBeAnuuTcd Ha 425 Mapa. pyo

YMEHBIIIUTCS Ha 75 MApPA. Pyo

yBeANYUTCHd Ha 275 MApA. pyd

OCTaHEeTCd HEU3MEHHOM

HaAw4yHble mOeHBrd B OOpalleHHH W B Kaccax KOMMEPYECKHX OaHKOB
coctaBasiioT 220 mMapa. py0., CpencTBa Ha KopcueTax B KOMMepYeCcKUx OaHKax
600 mapza. py6., obsg3aTeabHBIE Pe3€PBEI B IleHTpasbHOM Oanke 350 mapn. pyo.,
cpencTBa (PU3HMYECKUX AUI] B CPOYHBIX BKaamax 150 mapa. pyO., cpexncrBa Ha
pacuyeTHBIX cuetax mnpeanpustuit 320 mapa. pyo. [Ipu yBeAMYeHUU OCTaTKOB
CpenCTB Ha KopcyeTaxX KOMMepdYecKux OaHkKoB B 1,3 pasa, a cCpencrsn
dpU3NYECKNX AHMI] B CPOYHBIX BKAamax B 1,5 pasa meHexkHas 0aza M3MEHUTCH
CAEOYIOLITUM 00pa3oM:

yBeanuuTcd Ha 180 mapma. pyo

YBEAUYUTCH HaA 225 MAPA. pyo

yBeanuutcd Ha 105 mapma. pyo

YMEHBIINUTCS Ha 75 MAPA. pyo



YBEAUYUTCHd HaA 75 MAPI. PyO
OCTAQHETCH HEU3MEHHOM

HaAuuyHble meHBrM B OOpallleHHH W B Kaccax KOMMEpPUYEeCKHUX OaHKOB
coctaBasitoT 60 mMapa. pyb., cpeacTBa Ha KopcuyeTaxX B KOMMeEpPUYecKux OGaHKax
600 mapa. py6., obss3aTeAabHBIE pPe3ePBbI B IIeHTpasbHOM Oanke 200 mapma. pyo.,
cpencTBa (PU3UYECKUX AUI] B CPOYHBIX BKaanax 250 mapa. py0., cpencrBa Ha
pacueTHBIX cuerax IpennpuatTuit 320 mapa. py6. [Ipu yMeHBIIIEHHH OCTaTKOB
CpPEeACTB Ha KopcueTaX KOMMepdecKHx OaHKOB B 1,5 paza U yBeAWYEHUU
cpencTB (PU3MYECKHX AHI[ B CPOYHBIX BKAamax B 1,3 pasa maeHexkHada 0Oasza
M3MEHUTCS CAELYIOITUM 00pa3oM:

ymeHbInuTcs Ha 200 Mapa. pyo

YBEAUYUTCH HaA 75 MAPI. PyO

YyMEHBUINTCS Ha 125 Mapa. pyo

YMEHBIINUTCS Ha 75 MAPA. pyo

yBEAUYHUTCHd Ha 275 MApPA. pyd

OCTaQHETCHd HEM3MEHHOM

HaAwyHble OeHBrH B OOpalleHHHM W B Kaccax KOMMEPYECKHX OaHKOB
coctraBasitoT 120 mapa. py0., CpencTBa Ha KOopcueTax B KOMMepYeCcKUx 6aHKax
700 mapa. pyb., o0si3aTeAbHBIE pe3epBhI B IieHTPasbHOM OaHKe 200 Mmapza. pyo.,
cpencTBa (PU3HMYECKUX AUI] B CPOYHBIX BKaanax 240 mapa. pyO., cpencrBa Ha
pacueTHbIX cuyerax npenamnpudaruii 320 wMapa. pyo. Ilpum  yBeandeHUU
00s13aTEeABHBIX pe3epBOB KOMMeEpPUYECKHUX 0AaHKOB B IIEHTPaAbHOM OaHKe B 1,5
pasza U yMEHBIIEHUH CPEeACTB (PU3UYIECKUX AUI] B CPOYHBIX BKAQIaxX B 1,2 pasza
AeHexkHas 6a3a U3MEHUTCS CAEAYIOIIUM 00pa3oM:

yBeanuutcd Ha 100 mapna. pyo

yBeanduTcd Ha 60 Mapa. pyo

yBeanuutTcd Ha 160 mapa. pyo

yMmeHbIUTC Ha 40 MApa. pyo

yBeanuutcd Ha 40 Mapa. pyo

OCTaHeTCs HeU3MeHHOH

CooTHecuTe oIpeieAeHUsI, XapaKTEePU3YIOIe CYIIIHOCTh (PMHAHCOB:

1) 5KOHOMHUYECKHE JIEHEKHbIE OTHOIIIEHUS 10 dopMUpPOBaHUIO,
pacrpeaeAeHUI0 U HUCIIOAB30BaHUIO (POHAOB AE€HEXKHBIX CPEACTB roCyIapcTBa,
€r0 TEPPUTOPUAABHBIX IIOAPA3AEACHUM, a TaKiKe MPeANpUaTHN, opraHu3aliui
)51 yUIpexRAEHUH, HeOo0OXOUMBIX AL obecrieueHHud PacCIIuPEHHOTO
BOCIIPOM3BO/ICTBA U COI[MAABHBIX HYZKI, B IMPOIlECCE O0pas3oBaHUA KOTOPBIX
IIPOUCXOUT pacIlpeaeAeHUE U IepepacrupenescHe obIecTBEHHOTO IPOoAyKTa
2) cucremMa [OEHEXKHBIX OTHOIIEHUM, B Ipollecce KOTOPBIX (POPMUPYIOTCH
FOCyZapCTBEHHbIE U MYHHUIIUNAAbHBIE [eHeXKHble (QOHABI Ha OCHOBE
pacmnpeneAeHUd U IepepacupeneAeHus HallUOHAABHOTO J0X0oa

3) OTHOLIEHUs], CKAQAbIBAIOIMECd B IIPOILIECCE pacCHpeneAeHUs BaAOBOIO
BHYTPEHHETO IIPOAYKTA MEXKAY BCEMH 3KOHOMUYECKHUMHU CyOBEKTaMH, B TOM
YHCAE TOCYyIapPCTBOM



4) pnOeHeXXHbIe [OXOAbl, HAKOIIAEHHA U IIOCTYIIA€HUsd, HaxXondlIuecd B
COOCTBEHHOCTH HAHM PACIOPSKEHUH CYyOBEKTOB XO3SHCTBOBAHUS HWAM OPraHOB
rOCyapCTBEHHOH BAACTU U MECTHOT'O CaMOYIIPaBAECHHSA U HCIOAbB3yeMble UMU
Ha  IIEAM  PAaCIIMPEHHOTO  BOCIIPOU3BOACTBA, COIlMAaAbHBbIE  HYIK/IBI,
YIOBAETBOPEHHE APYTUX 0OIIEeCTBEHHBIX NOTPeOHOCTEHM

C COOTBETCTBYIOIIUMH TEPMUHAMH:

a) prHaHCOBBIE OTHOIIEHUS

6) duHaHCOBBIE peCypPCHI

B) (pUHAHCHI

') Tocy1apCTBeHHbIE (PUHAHCHI:

1B; 2I'; 3A; 4b

1T; 2B; 3A; 4B

1b; 2I'; 3A; 4B

1T; 2B5; 3A; 4B

1B; 2A; 3T'; 4b

Crpynmnupyiire:

1) Buap! PpUHAHCOBBIX PECYPCOB

2) UICTOYHUKHU (PUHAHCOBBIX PECYPCOB

HCXOASd U3 CAEOYIOIIHX IIpeJAaraeMbIX KaTeropuil: a) aMOopTH3alllOHHbIE
OTYHCAEHHS; 0) BRIpydYKa OT peaAu3alluy IIPoAyKIUU, paboT U yCAYT; B) B3HOCHI
yapeauTeAei; T) HPUObIAb OT peasu3alluy IIPOAYKIHMH, PaboT H YCAYT; 1)
pe3epBHBIE (QOHABI; €) BaAOBOM BHYTPEHHUU IIPOAYKT; 3K) HaIlMOHAABHOE
6oraTcTBO; 3) HAAOTOBBIE JOXObI:

1A, T,4,3;,25, B, E, XK

OmnpeneanTe KaHaAbl IIOAYYEHUS IIPEANPUSITUAMU (PUHAHCOBBIX PECYPCOB U3
duHaHCOBOM cucTeMbl: 1) OromKeTHOe (QUHAHCHpPOBaHHE; 2) 0aHKOBCKUE
KpeauThbl; 3) IOCTYIIAEHUS U3 IOCyAapCTBEHHBIX BHEOIOMKETHBIX (POHOOB; 4)
CpeacTBa OT IIPOAAKU aKIUM HPEeNIIpUSTHd; O5) CTPaxOBble BO3MEILEHUS II0
HACTYITUBIIIUM CTPAXOBBIM COOBITHSIM:

1,2,3,4us

1u?2

1,2u4

1,3u 5

1,2,3u4

BrimeauTe 3BeHbsT (OPUMHAHCOBOM CHUCTEMBbI IOCyapcTBa, Ha BEAWYHHY (POHIOB
JE€HEKHBIX CPEACTB KOTOPHIX HEIIOCPEACTBEHHO OKAa3bIBAET BAUSHUE BbIIIAATA
rmocobuit 1o 6Ge3zpaborune: 1) rocymapCTBEHHBIM Kpenut; 2) O60mKer
rocygapcTea; 3) BHeOmomKeTHble (QOHABI; 4) (UHAHCHI IIPEAIIPUATHH; S)
dorHaHChI HaCEAEHUS:

2,5
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BrineauTe 3BeHbsS (PUHAHCOBOM CHCTEMBI I'OCyapcTBa, Ha BeAWdYUHe (POHIOB

JEHEXKHBIX CPEeACTB KOTOPBIX HEIOCPEACTBEHHO OKa3bIBAe€T BAUSHUE

yBeAndeHHe 0a30BOM YaCTH MEHCHU: 1) rocygapCTBEHHBIM KpeauT; 2) OIoKeT

rocygapcTBa; 3) BHeOomKeTHble (OHABI, 4) (PUHAHCBEI CTPaAxXOBaHUSL; )

dorHaHChI HaCEeAEHUS:

2,3,5
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BrineauTe 3BeHbsT (PMHAHCOBOM CHCTEMBI rOoCyapcCTBa, Ha BeAWYHHe (DOHIOB
JE€HEXKHBIX CPEJICTB KOTOPHIX HEIIOCPENCTBEHHO OKAa3hbIBA€T BAUSHHE BbIMIAATA
BCE€X BHOB IIEHCHOHHOTO obecredeHud: 1) roCcymapCTBEHHBIH Kpeaut; 2)
OromkeT rocymapcTBa; 3) BHeOmOMKeTHhIe (POHABI; 4) PMHAHCHI CTPAXOBAHULI;
S) puHAaHCHI HACEAEHUS:

2,3,4,5

M3 mnpeacTaBA€HHOTO BBIOEAUTE BBIIAATHI, KOTOpPble (PUHAHCUPYIOTCA U3
IlercuonHoro ¢gouma P®d: 1) TpymoBwle meHcuH; 2) colHaAbHBIE II€EHCUH; J)
1ocoOusl 10 BPEMEHHOW HETPYAOCIIOCOOHOCTH paboTaronuMm IleHCHoHepaMm; 4)
IIEHCUU TpaikJaHaM, BBIEXaBIIUM Ha IIOCTOSTHHOE MECTO JIKUTEAbBCTBa 3a
TPaHUILy; S) AeHEXKHasl orlAaTa IIeHCHOHepaM MEIUIIMHCKUX YCAYT:
1,2,3,4ud

1,2,3u4

1,2mu 3

1,2u4

1,2uS

M3 mnpeacTaBA€HHOTO BBIOEAUTE BBIIAATBHI, KOTOpPble (PUHAHCUPYIOTCA U3
TeppuropuasbHOro (poHOA 00s3aTEABHOIO MEOUIIMHCKOTO CTpaxoBaHUs: 1)
oraata MEOUIIMHCKUX  YCAYT cHUCTeME Ae9eOHO-TTPOPUAAKTUYIECKUX
YUYpexRKOEHUMN; 2) [OeHexXHasd oIllaaTa HACEA€HUI0 MEAUIIMHCKHX VCAyT; 3)
110coOus 110 BPeMEHHOH HeTPYAO0CIIOCOOHOCTH; 4) ITocobus 110 OepeMeHHOCTU U
pomaMm; 5) rmocobus Ha rorpedbeHue:

1,2,3,4us

1,2,4u5

2,3,4us

1,3, 4



1u3
TOABKO 1

M3 mpeacTaBA€HHOTO BBIAEAWUTE BBITIAATBI, KOTOPBIE OCYIIIECTBASIOTCS Yepes
PoHA  couMaabHOIO CcrpaxoBaHusa Pd: 1) T1ocobust 10 BpeMEHHOH
HETPYAOCIIOCOOHOCTH; 2) ITocobust 1o GepeMeHHOCTH U poaam; 3) rmocobus 1o
b6es3paborulle; 4) maTepruasbHasd IIOMOIb UHBAAUAAM; S5) COIIMAaAbHAs TI€HCHUS:
1,2,3,4us

1,2u 3

1,2,3u4

1u?2

2u4

1,2uS

TOABKO 1

OnpeneAnTe MCTOYHUKH BHYTPEHHUX PECYPCOB HPEANIPUATHLI, HAIIPABASIEMBIX
Ha WHBecTUlUU: 1) mOpubviab;, 2) obopoTHbIE cpeacTBa; 3) BBIPyYKa OT
peasn3anuu IIPOAYKIHM; 4) aMOpTHU3allMOHHBIM ¢oHa; S) apeburopckas
3aJOAKEHHOCTD; 0) (poH omAaThl TPyAa; 7) KPpeaAUuTbl OaHKOB:

1,2,3,4,5u6

1,2,3u4

1,3 u4

lu4d

1,2,4,5u6

1,415

TOABKO 1

BribepuTe UCTOYHUKH, 3a CYET KOTOPBIX Ha IIPEAINPUATHH MOXKET
OCYILIECTBASITECH (PUHAHCUPOBAHNE KalIUTaABHBIX BAOXKEHHH: 1) dywncro#
IpubbIAK; 2) aMOPTHU3AIIMOHHBIX OTYHCA€HUM; 3) 3aeMHBIX Cpencrts; 4)
BBIPYYKH; O) IIPUBACUYEHHBIX CPEACTB; 0) AeOUTOPCKON 3aM0AKEHHOCTHU; 7)
TOCyJapPCTBEHHBIX OIOIZKETHBIX aCCUTHOBAHUMU:!

1,2,3,5,7
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BribepuTe HWCTOYHUKM, 3a CYET KOTOPBhIX Ha MOPEeANpPUATHH HE MOXKeT
OCYILIECTBASITECH (PUHAHCUPOBAHHE KalUTAaABHBIX BAOXKEHHH: 1) 4wucroi
IPUOBIAY; 2) aMOPTU3AIIMOHHBIX OTYUCAEHUH; 3) 1eOUTOPCKOM 3a/10AKEHHOCTH;
4) BBIPYYKH; O) IPUBACUYEHHBIX CPEACTB; 6) KPEAUTOPCKOM 3aJ0AKEHHOCTHU II0
3apaboTHOU IAaTe pabOTHUKAM IIPEANPUSTUS; 7) 33J0AKEHHOCTU B OIOIKET
110 HaaroraMm U cbopam; 8) rocymapCTBEHHBIX OIOXKETHBIX aCCUTHOBAHUM!:

3,4

3,6,7
4,6,7

>
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CpenHeromoBasi CTOUMOCTE OCHOBHEBIX cpeacTB 440 TvIc. py0., YucTad MpuObIAb
44 TBIC. Py0., peHTabeABHOCTb OCHOBHBIX CPEJICTB COCTABUT:

10%

0,1%

396%

CpenHeromoBasi CTOUMOCTE OCHOBHBIX cpeacTB 620 ThIc. pyb., yncTas HPUOBIAD
31 TbIC. pyd. pPEHTAOEABHOCTH OCHOBHBIX CPENCTB COCTaBUT:

5%

20%

62%

M3 mepedyncAeHHOTO BBIOEpPUTE aKTUBBI, HE OTHOCHIIMECS K HeMaTepHUaAbHBIM
akTUBaM: 1) 3amaHud U COOPYKE€HHd; 2) MOaTeHTbl U AUIEH3UU; J)
obopymoBaHue U HHCTPYMEHTHI; 4) TOPTroBble MapKH, (PUPMEHHbIE 3HAKU; )
ChIpbe U NoAydabpukaTtsl; 6) mporpaMMHoe obecriedueHue 1 6a3bl JaHHBIX:
1,3,5

1,3,5,6
1,2
2,4

>
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5
, 6
M3 mnepedynucAeHHOIO BBIOEpUTE AaKTHUBBI, OTHOCHIIMECd K HeMaTepHUaAbHBIM
akTUBaM: 1) 3aZaHUd U COOPYyzKE€HUs; 2) HNaTeHTbl U AHIIEH3UU; J)
obopyzmoBaHHe U HWHCTPYMEHTHI; 4) TOProBble MapKu, (pUPMEHHbIE 3HAKU; )
CBIpbe U MoAy(pabpuKkaThl; 6) mporpaMMHoOe obecrieyeHre U 0a3bl JaHHBIX:

1,3, 5

, 6

2 >
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1,3, 5
1,2,5
2,4,6

CrpaxoBaTeAb 3aKAlOYaeT [OTOBOP CTpaxoBaHUs Ha CyMmy 25 ThvIC. py0. C
ycaoBHOU dpanimnizo 10 Teic. pyd. CTpaxoBas cToMMOCTBL yiiepba 15 ThIC.
py0. Pasmep Bo3MellleHUSI COCTaBUT:

10 TBIC. PYO

25 TBIC. PYO

15 TBIC. PYO

CrpaxoBaTeAb 3aKAIOYaeT OOTOBOP CTpaxoBaHUs Ha cymmy 20 TvIc. pyb. C
ycaoBHOHU (ppaHInuioit 7 Teic. pyd. CtpaxoBas cTrouMocTh yuiepba 8 ThIC. pyoO.
Paszmep Bo3MelIeHUA:

20 TbIC. PYO

7 TBIC. pyO



O TvIC. PyO
8 TvIC. pyO

CrpaxoBaTeAb 3aKAIOYAET [OTOBOP CTPaxXOBaHUA Ha CyMMy S ThIC. pyb. C
6e3ycaoBHOM dpaHIIM30Md 4 ThIC. pyd. CTpaxoBad crouMocTh yuiepba 1 ThIC.
py6. Pazmep Bo3MelleHUS:

1 TeIC. PYO

5 TBIC. PYO

3 TbIC. pyO

O TvIC. pyO

CrpaxoBaTeAb 3aKAIOYaeT AOOTOBOP CTpaxoBaHUS Ha cyMMmy 15 TwIc. pyb. C
b6e3ycaoBHOM opaHIIni3on 4 Teic. pyd. CTpaxoBas cTOUMOCTD yuiepba 15 ThIC.
py6. Pazmep Bo3MeleHUS:

4 TBIC. PYO

15 TBIC. PYO

11 TBIC. PYO

O TbIC. PyO

Bribepure 3A€MeHTHI, BXOASIINE B COOCTBEHHBIE CPEACTBA CTPAXOBIINKOB: 1)
yCcTaBHBIM KamnuTaa; 2) pe3epBHBIM KamnuTas; 3) nobaBo4yHBIM KamnutTas; 4)
HepacIipeeAeHHbIe YOBITKH IIPOIIABIX AET; 5) HepaclpeaeAeHHasl MPUOBIABL; O)

JOATOCPOYHBIE HUHBECTUILIUY, 7) KpPaTKOCPOYHbIE HUHBECTULINY; 8)
33I0AKEHHOCTD I10 JOTOBOPaM II€peCTpaxoBaHUMd:
1,2,3,6

1,2,3,5
1,2,3,4
1,2,5,8

? >

B crpane X B cpegHeM Ha AyILy B OemaHBbIX ceMbsax npuxoautcd 700 geH. en.,
MIPOXKUTOYHBIH MUHUMYM paBeH 2500 meH. ed., UHIEKC T'AYOWHBI O€ITHOCTU B
cTpaHe X COCTaBUT BEAUYHUHY:

0,72

0, 28

3,57

B crpane X B cpegHeM Ha Aylly B OeAHBIX ceMbsax Ipuxomutrcsa 800 meH. en.
[IpoxKUTOYHBI MHHUMYM coctaBadgeT 2000 meH. en., HUHAEKC TAYOWHBI
OenHoCTH B cTpaHe X COCTaBUT BEAUYHHY:

0,5

0,6

2,5

MIPEeACTABACHHBIX IIOKa3aTeAed HeIOCTAaTOYHO [OAd pacdera Tpebyemoi
BEAUYHHDBI

CootHecuTe BUOBI eHer: 1) nelcTBUTEAbHBIE NEeHBIU; 2) OyMaKHble AeHbIU; 3)
KpeauTHbIE JIEeHBIH C IIPEOAOKEHHBIMHU XapaKTePUCTUKAMU:



a) BBIIIYCKAaIOTCS TOCYAAPCTBOM [IAS IIOKPBITUSI CBOUX PaCXOM0B;

6) U3rOTOBAEHBI U3 APArOIlEHHBIX METAAAOB;

B) BBIIIYCK B oOpallleHHue OCHOBBIBAETCS Ha MABUXKEHHH KaKUX-AMOO aKTUBOB,
TOBapHO-MAaTEPUAABHBIX IIEHHOCTEMH;

I') MOXKET MOCTUTaThbCs YBsI3Ka O00beMa IMAATEKHBIX CPENCTB C AeHCTBUTEABHOM
MIOTPEOHOCTHIO 000pOTAa B IEHBrAX;

1) HOMHHaAbHAas CTOUMOCTb COOTBETCTBYET PEaAbHOM CTOMMOCTH,

€) 3a4acTyiO0 BBIIYCKAIOTCS MIASI IIOKPBITHS HEIIPOU3BOAUTEABHBIX PaCXOI0B

rocygapcrBa:

1-B, IT; 2-A, E; 3-B, T
1-T, B; 2-A, E; 3-B, 11
1-B, B; 2-T, E; 3-A, 1T
1-IT; 2-A, E; 3-B, T
1-B, T; 2-A, T; 3-B, E

BrigBuTE COOTBETCTBUS MEXKAY CAEAYIOUTUMU (PYHKITUSIMU JI€HET:
1) dpyHKIMA AeHer KaK CpeacTBa oOpallleHus;
2) pyHKIIMS OEeHET KaK CPeACTBa IIAaTeXa;
) PyHKIUS AeHer KaK MePbl CTOMMOCTH;
) dYHKIIUS JeHeT KaK CpeacTBa HAKOIIAEHUL;
) PYHKIIMST MUPOBBIX JEHET
U UX XapaKTEePUCTUKaMU:
a) IPOSIBASIETCS IIPU ITPOJAAsKE TOBAPOB U YCAYT C OTCPOUKOM IIAAQTEKA;
6) peaansyercsd, B TOM YHCAE, IIPU B3aUMHBIX pacyeTax MeK/Iy CTpaHaMUy;
B) IIepezada ToBapa IIOKyIIaTEeAI0 U €ro oraaTa IIPOUCXOAIT OJHOBPEMEHHO;
I) [OEeHBMW BBICTYIIAIOT OCOOBIM AaKTHUBOM, IIPU3BAHHBIM 00€CHeYUTh €ero
BAQIEABITY TTOTPedAeHUE B OyAyILEM,;
[) IEHBI'U CAyZKaT BBIPAsKEHUEM CTOMMOCTU BCEX TOBApPOB:
1-B; 2-A; 3-1; 4-T'; 5-b

3
4
5

1-T; 2-A; 3-B; 4-B; 5-I1
1-B; 2-A; 3-T; 4-I1; 5-B
1-B; 2-1T; 3-A; 4-B; 5-T
1-T; 2-A; 3-11; 4-B; 5-B

Ckopocts obopora maeHer paBHa 4, BBII — 400 mapzn. py6. OnpeneAanTtb, Kak
U3MEHUTCSI CUTyallusl, €ECAU ITPOTHO3HBIN POCT IPOMBIINIAEHHOTO ITPOU3BOACTBA
cocraBager 8,9%, a ckKopocTh obopoTa AeHer He H3MEHUTCHd (UCXOoOd U3
ypaBHeHUsa duiepa):

BBII crpansl coctaBut 435,6 MApa. pyd., a KOAMYECTBO AEHET, HeoOXoamumoe
OAs 6e3UH@ASIIIMOHHOIO ob6pallleHusl, JOAYKHO YBEAUYUTHCS Ha 8,9 Mapa. pyo.
BBII crpansl coctaBut 435,6 MApA. pyd., a KOAUYECTBO OEHET, HEOOXOaUMOe
aAs 6e3UH@ASIIIMOHHOIO obpallleHusl, JOAYKHO YMEHBINTUThCA Ha 8,9 Mapa. pyod.
BBII crpansl coctaBut 408,9 Mapa. pyd., a KOAMYECTBO [eHET, HeoOXOoauMoe
aAs 6e3uH@ASIIIMOHHOI0 0O0pallleHUsl, JOAYKHO YBEAUYUTHCH Ha 2,25 MApPA. pyod.
BBII crpanbl coctaBut 464,4 MApa. pyd., a KOAUYECTBO AEHET, HeoOXOaUuMOoe
aAs 6e3UH@ASIIIMOHHOIO obpallleHusl, JOAYKHO YMEHBINTUTHCA Ha 8,9 Mapa. pyod.



CUTyallsd HE HN3MEHHUTCH, TaK KaK KOAWYEeCTBO [eHEer, HeoOXOAUMOoe A
0e3UMHMAAITMOHHOTO O0paIlleHNs, aBTOMaTUYeCKU YBEAUYUTCS
CUTyallisd HE H3MEHHUTCH, TaK KaK KOAWYEeCTBO [IEHEer, HeobOXoouMoe [OAd
6e3MHMAAIITMOHHOTO O0palleHNUsd, aBTOMAaTHYEeCKU YMEHBIITUTCS

Ckopocts obopota meHer paBHa 4, BBII — 400 mapa. py6. OnpeneAanTtb, Kak
U3MEHUTCS CHUTyallusl, €CAHU, COTAAaCHO IIPOTHO3y, IIaJieHHe O0BeEMOB
IIPOMBIIIIA€HHOTO ITPOU3BOICTBA COCTABUT 8,9%, a CKOpocTb 0b60opoTa AeHer He
U3MEHUTCS (MCXOoad U3 ypaBHeHUs duiiepa):

BBII crpansl coctraBut 364,4 MApA. pyd., a KOAMYECTBO HAEHETr, HeoOXOoauMoe
aAs 6e3UH@ASIIIMOHHOIO obpallleHusl, JOAYKHO YMEHBIIUThCHA Ha 8,9 Mapa. pyod.
BBII crpansl coctaBut 435,6 MApA. pyd., a KOAUYECTBO AOEHET, HEOOXOOUMOe
aAst 6e3uH@ASIIIMOHHOIO ob0pallleHusl, JOAYKHO YMEHBINTUThCA Ha 8,9 Mapa. pyod.
BBII crpansl coctaBut 435,6 MApa. pyd., a KOAMYECTBO AeHET, HeoOXOaHUMOe
aAs 6e3UH(ASIIIMOHHOIO oOpallleHusl, JOAYKHO YBEAUYUTHCSI Ha 8,9 MApa. pyo.
BBII crpansl coctaBut 391,1 mMApa. pyb., a KOAMYECTBO OEHET, HeoOXOoauMoe
aAs 6e3UH@ASIIIMOHHOIO O0palIlleHUsI, JOAYKHO YBEAUYHUTHCH Ha 2,25 MApA. pyod.
BBII cTpansl coctraBUT 464,4 MApA. pyd., & KOAMYECTBO OEHET, HeoOXOoauMoe
aAst 6€3UH@ASIIITMOHHOIO O0palIlleHusI, JOAYKHO YMEHBIITUThCA Ha 8,9 Mapa. pyod.
cUTyaluss He HU3MEHHTCS, TaK KaK KOAWYEeCTBO [OEHEr, HeoOXOauMoe IAs
6e3nH@ASIITMOHHOT0 OOpallleHHsI, aBTOMaTHYECKU YBEAUYHUTCS

cuUTyaluss He HU3MEHHTCS, TaK KaK KOAWYECTBO [OEHEr, HeoOXOauMoe IAs
6e3uH(ASIIITMOHHOrO O0pallleHUsl, aBTOMATUYECKHU YMEHBIITUTCS

Ckopocthk obopora aeHer paBHa S5, BBII — 350 mapa. py6. Omnpeneautsb, Kak
U3MEHUTCS CUTyallud, €CAN IIPOTHO3HBIN POCT IIPOMBIIIIAEHHOI'O IIPOU3BOACTBA
cocraBasger 7,8%, a ckopocTh obopoTa AeHer He H3MEHUTCd (UCXoOd U3
ypaBHeHUs duinepa):

BBII crpansl cocraBut 377,3 MApPA. pyb., a KOAMYECTBO OEHET, HeoOXoauMoe
A 0e3nHMAIITMOHHOIO 00pallleHUsl, JOAXKHO YBEAUYUTHCS Ha 5,46 MapAa. pyo.

BBII crpansl cocraBut 377,3 MAPA. pyd., & KOAMYECTBO HOEHET, HEeoOXOANMOe
A 0e3MHMASIIIMOHHOTO OoOpallleHUsl, OOAKHO yYMEHBHIUThCA Ha 5,46 MApPMI.
pyo.

BBII cTpansl cocraButT 357,8 MApA. pyb., & KOAMYECTBO OEHET, HeoOXoauMoe
OAs 0e3nHMAIITMOHHOIO 0b0pallleHusl, JOAXKHO YBEAUYUTHCS Ha 1,56 mapa. pyo.

BBII crpansl cocraBut 377,3 MAPA. pyD., & KOAMYECTBO OEHET, HeoOXoanMoe
A 0e3nHMAIITMOHHOIO 0O pallleHUsl, JOAXKHO YMEHBIIUTECA Ha 7,8 MApA. pyo.

cuUTyaluss He HU3MEHHTCS, TaK KaK KOAWYEeCTBO [OEHEr, HeoOXOaUuMOoe IAs
6e3MHMAAITMOHHOT0 O0paIlleHNsd, aBTOMaTUYeCKU YBEAUYUTCH

CUTyallusl HEe HU3MEHHTCS, TaK KaK KOAWYECTBO MOEHEr, HeOoOXOauMOe [IAs
6e3MHMAIIITMOHHOTO OOpalleHNs, aBTOMAaTHYeCKHU YMEHBIITUTCS

Ckopocts obopota meHer paBHa S5, BBII — 350 mapa. py6. OnpeneAanTtb, Kak
HU3MEHUTCS CHUTyallusl, €CAM, COTAaCHO IIpPOTHO3y, IlafieHue OO0BEMOB
IIPOMBIITIIA€HHOTO ITPOU3BOICTBA cocTaBUT 7,8%, a CKOpoCTb 060poTa AeHer He
U3MEHUTCS (MCXOoad U3 ypaBHeHUs duiiepa):



BBII cTpansl cocraBut 322,7 MApA. pyd., & KOAMYECTBO OEHET, HeoOXoaumoe
AT O0e3MH(MAAITMOHHOTO OOpalleHus, MOAXKHO YMEHBINHUThCA Ha 5,46 MApPI.
pyo.

BBII crpaunsl cocraBut 377,3 MApa. pyd., a KOAUYECTBO OEeHET, HeOOXOaUMOe
A 0e3MH(MAAIIMOHHOTO OOpallleHusl, MOAXKHO YMEHBIIUThCA Ha 5,46 MApPI.
pyo.

BBII cTpansl cocraBut 322,7 MAPA. Pyd., & KOAMYECTBO OEHET, HeoOXoauMoe
aAs 6€3UH(ASIIIMOHHOIO O0paIIeHUsI, JOAYKHO YBEAUYUTHCS Ha 5,46 MAPA. pyoO.

BBII crpansl cocraBut 377,3 MAPA. Pyd., & KOAMYECTBO OEHET, HeoOXoauMoe
aAs 6e3uH(ASIIIMOHHOIO O0palIlleHUsI, JOAYKHO YBEAUYHUTHCH Ha 1,56 MApa. pyod.

BBII cTpansl coctaBut 322,7 MAPA. Pyd., & KOAMYECTBO OEHET, HeoOXOoauMoe
aAst 6e3UH(ASIIIMOHHOIO O0palleHusl, JOAKHO YMEHBIMUThCHA Ha 7,8 MApA. pyod.

cUTyaluss He HU3MEHHTCS, TaK KaK KOAWYECTBO [OEHEr, HeoOXOauMoe IAs
6e3nH@ASIITMOHHOT0 OOpallleHHsI, aBTOMaTUYECKU YBEAUYHUTCS

cUTyallusi He HU3MEHHTCS, TaK KaK KOAWYEeCTBO [OEHEr, HeoOXOauMOoe IAs
6e3uHASIIITMOHHOTO O0pallleHUsI, aBTOMATUYECKHU YMEHBITUTCS

Ckopocthk obopora aeHer paBHa 4, BBII — 400 mapa. py6. Omnpeneautsb, Kak
W3MEHUTCSI CUTyalllsl, €CAU IIPOTHO3HBIN POCT IIPOMBIINIAEHHOTO ITPOU3BOACTBA
cocTaBageT 8,9%, a ckopocTb obopoTa AeHer yBeandurcd Ha 0,356 (ucxond u3
ypaBHeHUs dumiepa):

cuTyalnusd He H3MEHHUTCS, TaK KaK KOAWYEeCTBO [eHer, HeoOXoaumoe [IAS
0e3nH@ASIITMOHHOTO OOpallleHHs, aBTOMaTHYEeCKHU YBEAUYHUTCS

BBII crpansl coctaBut 435,6 MApA. pyd., a KOAUYECTBO AEHET, HEOOXOoUMOe
[AsT 0e3MH(ASIIIMOHHOTO O0paIleHusl, JOAXKHO YBEAUYUThCS Ha 8,9 mapma. pyo.
BBII crpansl cocrtaBut 435,6 MApA. pyd., a KOAUYECTBO OEHET, HeOOXOOUMOe
[AsT 0e3MH(ASIITMOHHOTO O0pallleHusI, JOAXKHO YMEHBIIUThCA Ha 8,9 MApad. pyo.
BBII crpansl cocrtaBut 408,9 Mmapa. pyd., a KOAUYECTBO AOEHET, HEOOXOoUMOoe
[AsT 0e3MH(ASIITMOHHOTO O0pallleHUsI, JOAXKHO YBEAUYUTHCS Ha 2,25 MApI. pyod.
BBII crpansl coctaBut 464,4 MApa. pyd., a KOAUYECTBO AEHET, HeoOXOoUMOoe
[AsT 0e3MH@ASIIIMOHHOTO O0pallleHUsI, JOAXKHO YMEHBIIUThCA Ha 8,9 MApAd. pyo.
cuTyanusd He H3MEHHUTCHd, TaK KaK KOAWYECTBO [eHer, HeoOXOOUMOe AL
6e3uHASIIITMOHHOrO O0pallleHUsl, aBTOMATUYECKHU YMEHBIITNUTCS

Ckopocts obopora meHer paBHa S5, BBII — 350 mapa. py6. OnpeneAanTtb, Kak
U3MEHUTCSI CHUTYAIlUsl, ECAU IPOTHO3HBIH POCT IPOMBIIIIAEHHOTO IPOU3BOACTBA
cocraBasieT 7,8%, a ckopocTh obopoTra meHer yBeawmuuTcd Ha 0,39 (ucxonda u3
ypaBHeHUsa duiepa):

cuTyanud He H3MEHUTCH, TaK KaK KOAWYECTBO [eHer, HeobOXoaumoe A
6e3uH@ASIIITMOHHOrO O0pallleHusl, aBTOMATUYECKHU YBEAUUYUTCS

BBII crpansl cocraBut 377,3 MApA. py0., a KOAUYECTBO AEHET, HEOOXOaUMOe
aAs 6e3uH@ASIIIMOHHOI0 00pallleHUsl, JOAYKHO YBEAUYUTHCH Ha 5,46 MApA. pyod.
BBII crpansl cocraBut 377,3 MApA. pyd., a KOAUYECTBO OEeHET, HeoOXOauMOe
aad 6e3MHMAIIIMOHHOTO OOpallleHUsI, MOAYKHO yMEHBHIUTBCA Ha 5,46 MApA.
pyo.

BBII cTpansl cocraBuUT 357,8 MApA. pyd., & KOAMYECTBO OEHET, HeoOXoaumoe
aAd 0e3UH(MASIITMOHHOIO 00pallleHusl, JOAYKHO YBEAUYUTHCS Ha 1,56 MApI. pyo.



BBII crpansl cocraBut 377,3 MAPA. pyd., & KOAMYECTBO OEHET, HeoOXoaumoe
aAst 6e3UH@ASIITMOHHOTO o0paIlleHus, JOAKHO YMEHBIITUThCA Ha 7,8 MApA. pyod.
cuTyarnusa He H3MEHHUTCH, TaK KaK KOAWYECTBO [I€Her, HeOOXOOHUMOe A
0e3uHPASIITMOHHOTO O0pallleHHUsI, aBTOMATUYECKHU YMEHBIITHUTCS

Ckopocts obopota meHer paBHa 4, BBII — 400 mapa. py6. OnpeneAanTtb, Kak
M3MEHUTCS CHUTyallusl, €CAH, COTAAaCHO TIIpOTHO3y, IlafieHue OOBEeMOB
IIPOMBIIIIA€HHOTO MPOU3BOACTBa cocTaBUT 8,9%, a CKOpocTb obopoTa AdeHEer
ymeHbIIUTCA Ha 0,356 (ucxond u3 ypaBHeHUs duiiepa):

cuTyanusa He H3MEHHUTCH, TaK KaK KOAWYECTBO [MeHer, HeoOXOOUMOe AL
6e3nHMAIIITMOHHOT0 O0OpalleHNsd, aBTOMaTHYeCKHU YMEHBITUTCS

BBII crpansl coctaBut 364,4 MApA. pyd., a KOAUYECTBO OEHET, HEOOXOOUMOe
aAst 6e3uH@ASIIIMOHHOIO ob0pallleHusl, JOAYKHO YMEHBINTUThCA Ha 8,9 Mapa. pyod.
BBII cTpansl coctraBUtT 435,6 MApA. pyD., a KOAMYECTBO OEHET, HeoOXoauMoe
aAs 6e3UH@ASIIIMOHHOIO ob0pallleHus, JOAYKHO YMEHBINTUThCA Ha 8,9 Mapa. pyod.
BBII cTpansl coctaBut 435,6 MAPA. PyD., & KOAMYECTBO OEHET, HeoOXOoauMoe
aAst 6€3UH(ASIIIMOHHOIO O0paIlleHUsT, JOAKHO YBEAUYHUTHCS Ha 8,9 Mapa. pyo.
BBII crpansl coctaBut 391,1 mMApa. pyb., a KOAMYECTBO OEHET, HeoOXOoauMoe
aAs 0e3nHMAIITMOHHOIO 00 pallleHusI, JOAYKHO YBEAUYUTBCS Ha 2,25 MApa. pyo.
BBII cTpanpl coctaBut 464,4 MApA. pyd., & KOAMYECTBO OEHET, HeoOXOoauMoe
aAst 6e3UH(ASIIIMOHHOIO O0paIleHusI, JOAYKHO YMEHBINUThCA Ha 8,9 Mapad. pyod.
cuTyalnusd He H3MEHHUTCHd, TaK KaK KOAWYEeCTBO [IeHer, HeoOXOOuMOoe [OAd
6e3uHASIIIMOHHOrO o0pallleHUsl, aBTOMATUYECKHU YBEAUUYUTCS

Ckopocthk obopora aeHer paBHa S5, BBII — 350 mapa. py6. Omnpeneautsb, Kak
WU3MEHUTCS CUTyallusl, €CAH, COTAaCHO TIIpOTHO3y, IIaJieHue O00BeMOB
IIPOMBILIIA€EHHOTO ITPOU3BOACTBa cocTaBUT 7,8%, a ckKopocThk obopoTa OeHer
ymeHbmnTca Ha 0,39 (ncxona u3 ypaBHeHUs duiiepa):

cuTyanus He H3MEHUTCH, TaK KaK KOAWYECTBO [MIEeHer, HeoOXOOHUMOe AL
6e3MHMAAIITMOHHOT0 O0palleHNsd, aBTOMaTHYe€CKHU YMEHBIITUTCS

BBII crpansl cocraBut 322,7 MApA. pyb., a KOAMYECTBO OEHET, HeoOXoauMoe
A 0e3MHMASIIIMOHHOTO OoOpallleHUsl, OOAKHO yYMEHBHIUThCA Ha 5,46 MApPMI.
pyo.

BBII crpansl cocraBut 377,3 MAPA. pyd., a KOAUYECTBO OEHET, HeoOXoauMoe
A Oe3MH(MAIIITMOHHOTO OOpallleHusl, MOAYKHO YMEHBIINUTHCA Ha 5,46 MApPI.
pyo.

BBII crpansl coctaBut 322,7 MAPA. PyO., a KOAUYECTBO OEHET, HEOOXOaUMOe
aAs 6e3uH@ASIIIMOHHOI0 ob6pallleHusl, JOAKHO YBEAUYUTHCI Ha 5,46 MApA. pyod.

BBII crpansl cocraBut 377,3 MApA. pPy0., a KOAUYECTBO AEHET, HeoOXOauMOoe
aAs 6e3uH@ASIIIMOHHOIO obpallleHusl, JOAKHO YBEAUYUTHCS Ha 1,56 Mapa. pyo.

BBII crpansl coctaBut 322,7 MAPA. Py0., a KOAUYECTBO OEHET, HEOOXOaUuMOe
aAs 6e3UH@ASIIMOHHOIO obpallleHusl, JOAYKHO YMEHBINUThCA Ha 7,8 MApA. pyod.

cuTyalnud He HU3MEHHUTCH, TaK KaK KOAWYECTBO [eHer, HeoOXOOAUMOoe [IAS
6e3uHASIIITMOHHOrO O0pallleHusl, aBTOMATUYECKHU YBEAUYUTCS

cuTyanusa He H3MEHHUTCHd, TaK KaK KOAWYECTBO [eHer, HeoOXOOuMOe OAd
6e3uHASIIITMOHHOrO O0pallleHusl, aBTOMATUYECKHU YMEHBIITHUTCS



Ckopocthk obopora aeHer paBHa 4, BBII — 400 mapa. py6. Omnpeneautsb, Kak
U3MEHUTCSI CUTYyallUsl, €ECAH ITPOTHO3HBIM POCT MPOMBIIIAEHHOTO ITPOU3BOACTBA
cocTaBageT 8,9%, a ckopocTh obopoTa aeHer ymeHbnTcs Ha 0,356 (ucxonda us
ypaBHeHUs dumiepa):

BBII cTpansl coctaBUtT 435,6 MAPA. PyD., & KOAMYECTBO OEHET, HeoOXoauMoe
aAs 6e3uH@ASIIIMOHHOIO O0pallleHUsI, JOAYKHO YBEAUYUTHCS Ha 19,5 Mapa. pyod.
BBII cTpansl coctaBUT 435,6 MAPA. PyD., & KOAMYECTBO OEHET, HeoOXOoauMoe
A O0e3MHMAAITMOHHOTO OOpallleHus, MOAXKHO YMEHBINHUThCA Ha 19,5 mAp.
pyo.

BBII crpansl coctaBut 435,6 MApA. pyd., a KOAUYECTBO AEHET, HEOOXOaUMOe
A 0e3MH(MASIIIMOHHOTO obpallleHUsd, OOAXKHO yBeandyuTbca Ha 0,356 mapm.
pyo.

BBII crpansl coctaBut 408,9 mMApa. pyb., a KOAMYECTBO OEHET, HeoOXOoauMoe
At 6e3UHMAIIIMOHHOTO O0pallleHUsl, AOAKHO YMEHBIIUThCI Ha 19,5 mapm.
pyo.

cUTyaluss He HU3MEHHTCS, TaK KaK KOAHWYECTBO [OEHEr, HeOOXOOHMOE [IAS
6e3nH@ASIITMOHHOT0 OOpallleHHsI, aBTOMaTUYECKU YBEAUYHUTCS

cUTyalluss He HU3MEHHTCS, TaK KaK KOAWYECTBO [OE€HEr, HeoOXOauMoe IAs
6e3nH@ASIITMOHHOTO obOpallleHHs, aBTOMaTHYECKHU YMEHBIITUTCS

Ckopocthk obopora aeHer paBHa S5, BBII — 350 mapa. py6. Omnpeneautsb, Kak
U3MEHUTCS CUTyallud, €CAU IIPOTHO3HBIN POCT IIPOMBIIIIAEHHOI'O IIPOU3BOACTBA
coctaBasieT 7,8%, a cKopocThk obopoTa aeHer ymeHbmuTcs Ha 0,39 (ucxoma us
ypaBHeHUs duinepa):

BBII crpansl cocraButr 377,3 MApPA. pyb., a KOAMYECTBO OEHET, HeoOXoauMoe
A 6e3MH(ASIIMOHHOTO OOpalleHUs, MOAXKHO yBeAMduTbcda Ha 11,84 wmapm.
pyo6.

BBII crpansl cocraBut 377,3 MApPA. pPyO., a KOAUYECTBO AEHET, HEOOXOQUMOe
aast 6e3uHMAIIIMOHHOTO O0pallleHusl, JOAKHO YMEHBINUThCSI Ha 11,84 mapm.
pyo.

BBII cTpansl cocraBut 357,8 MApA. pyb., a KOAMYECTBO OEHET, HeoOXoauMmoe
A 6e3MH(ASIIMOHHOTO OOpalleHUsd, MOAXKHO YBEeAUYHTbcs Ha 11,56 mapm.
pyo.

BBII crpansl cocraBut 377,3 MAPA. pyd., a KOAUYECTBO OEHET, HeoOXoauMoe
A 0e3nHMAIITMOHHOIO obpallleHusl, JOAXKHO YMEHBIIUTECA Ha 7,8 MApA. pyoO.
CUTyalluss He HU3MEHHTCS, TaK KaK KOAHWYECTBO [OEHEr, HEeOoOXOOuMOe [IAs
6e3MHMAAITMOHHOT0 OOpaIlleHNsd, aBTOMaTUYeCKU YBEAUYUTCS

cuUTyaluss He HU3MEHHTCS, TaK KaK KOAWYEeCTBO [OEHEr, HeoOXOaUuMOoe IAs
6e3MHMAAIITMOHHOTO O0palleHNs, aBTOMAaTHYeCKHU YMEHBIITUTCS

Ckopocts obopora geHer paBHa 4, BBII — 400 mapa. py6. OnpeneAanTtsb, Kak
HU3MEHUTCS CHUTyallusl, €CAM, COTAaCHO IIpPOTHO3y, IlafieHue OO0BEMOB
IIPOMBIIIIA€HHOTO MIPOU3BOACTBa cocTaBUT 8,9%, a CKOpocTb obOopoTa AeHEer
BeIpacteT Ha 0,356 (ucxonga U3 ypaBHeHUs Duiiepa):

BBII crpansl coctaBut 364,4 MApA. pyd., a KOAUYECTBO AEHET, HEOOXOaUMOe
aad 6e3MHMAIITMOHHOTO oOpallleHUusl, MJOAYKHO YMEHBIINUThC Ha 16,35 mapm.

pyo.



BBII cTpansl coctaBut 364,4 MApA. pyd., & KOAMYECTBO OEHET, HeoOXoaumoe
AT 0e3MHMASITMOHHOTO o0pallleHUs, OOAYKHO YBEAHYUTbCA Ha 16,35 MApI.
pyo.

BBII crpansl coctaBut 435,6 MApa. pyd., a KOAMYECTBO OEHET, HeoOXOoamuMoe
aAs 6e3UH@ASIIIMOHHOIO obpallleHusl, JOAYKHO YMEHBIIUThCHI Ha 8,9 Mapa. pyod.
BBII crpansl coctaBut 364,4 MApA. pyd., a KOAUYECTBO AEHET, HEOOXOaUMOe
A 0e3UH(MASIIIMOHHOTO obOpallleHUd, JOAYKHO YBEAMYUTbCA Ha 14,25 MApI.
pyo.

cUTyaluss He HU3MEHHTCS, TaK KaK KOAWYECTBO [EHEer, HeOoOXOOUMOe [IAd
0e3uHASIIITMOHHOTO O0pallleHHUsI, aBTOMATUYECKU YMEHBIITHUTCS

cuTyaluss He HU3MEHHTCS, TaK KaK KOAWYEeCTBO [OEHEr, HeOoOXOOuMOe IIAs
0e3uHASIIITMOHHOTO O0pallleHHsI, aBTOMATUYECKHU YBEAUYUTCS

Ckopocthk obopora aeHer paBHa S5, BBII — 350 mapa. py6. Omnpeneautsb, Kak
HU3MEHUTCS CHUTyallusl, €CAH, COTAACHO TIIPOTHO3y, IlafieHue OO0BEeMOB
IIPOMBIIIIA€HHOTO MIPOU3BOACTBa cocTraButr 7,8%, a CKOpPoOCTb 000opoTa AeHEer
yBeanuutcd Ha 0,39 (ucxoas us ypaBHeHUd Puliepa):

BBII crpansl cocrtaBut 322,7 MApA. pyd., a KOAMYECTBO HAEHET, HeobXoamumoe
aast 6e3uH(AIIIMOHHOTO Oo0pallleHusl, JOAKHO YMeHbINUThCcI Ha 10,13 mapm.
pyo.

BBII crpansl cocraButr 377,3 MApA. pyD., a KOAMYECTBO OEHET, HeoOXoauMoe
A 6e3MHMAAITMOHHOTO oOpallleHusl, MJOAKHO yMeHbIUThcd Ha 10,13 mapm.
pyo6.

BBII crpansl cocraBut 322,7 MApA. pyd., a KOAUYECTBO AeHeT, HeoOXOauMOoe
aast 6e3UH(MPAAIIMOHHOTO obpallleHHs, MOAXKHO yBeAndutTbcd Ha 10,13 mapm.
pyo.

BBII crpansl cocraBut 377,3 MApA. pyb., a KOAMYECTBO OEHET, HeoOXoauMoe
A 6e3MH(MASIIIMOHHOTO OobOpallleHUsl, OOAYKHO yMEHBHINThCA Ha 4,56 MApPMI.
pyo6.

BBII crpansl cocrtaBut 322,7 MApA. pyd., a KOAUYECTBO OEHET, HeoOXOaUMOe
[AsT 0e3MH(ASIITMOHHOTO O0pallleHUsI, JOAXKHO YMEHBITUThCA Ha 7,8 MAPA. PyoO.
cuTyanusd He H3MEHHUTCHd, TaK KaK KOAWYECTBO [eHer, HeoOXOOUMOe AL
6e3uHASIIITMOHHOrO O0pallleHHUsI, aBTOMATUYECKHU YBEAUUYUTCS

cUTyaluss He HU3MEHHTCS, TaK KaK KOAWYECTBO [EHEr, HeOoOXOOuMOe [IAs
6e3MHMAAIITMOHHOT0 O0palleHNsd, aBTOMaTHYeCKHU YMEHBIITUTCS

Haauuynble neHbru B oOpamieHuu cocraBasioT 100 mapa. py06., cpencrBa Ha
pacyYeTHBIX cyeTax MPeANpUsITHH B KoMMepuyeckux 6aHkax — 400 mapna. pyo.,
CpPOYHBIE MEMO3UTHI opuaudecKux AUl — 250 Mapa. pyb., CpOYHBbIE AETIO3UTHI
HaceaeHusa — 40 mapna. pyO., OemO3UTHI HaceAeHUsl n0 BocTpeboBaHusa — 10
MApA. pyd. Beanmunna arperata M cocTaBUT:

510 mapz. pyoO.

550 mapza. pyoO.

800 mapa. pyo.

150 mapa. pyo.

700 mapa. pyo.

450 mapm. pyo.



HaaungHble neHBrW B oOpallleHuH coctaBadioT 150 mapa. pyO., cpemctBa Ha
pacYeTHBIX cUeTaxX MPEeANPUATHH B KOMMepUYeCcKHuX OaHkax — 350 mapa. pyo.,
CpPOYHBIE OEMO3UThI IpUANYecKUux AUIl — 140 Mapa. py0., CpOYHBIE AEIIO3UTHI
HaceaeHusa — 60 mapa. pyO., OEmO3UThl HaCeAeHUs [0 BocTpeboBaHuda — 40
MApA. pyo. Beamunna arperata M1 cocTaBUT:

540 mapza. pyoO.

740 mapa. pyo.

250 mapa. pyo.

190 mapz. pyoO.

700 mapa. pyo.

590 mapz. pyoO.

Haauunbie meHbru B obOpaineHum coctaBasaioT 100 mapa. py6., cpencTBa Ha
pacyYeTHBIX cyeTax MPEeANpPUSITHH B KoMMepudeckux 6ankax — 400 mapxa. pyo.,
CPOYHBIE€ OEMO3UTHl IPUANYECKUX AUIl — 250 MApA. py0., CpOYHBIE AEIIO3UTHI
HaceaeHUust — 40 mapna. py6., AeO3UTHI HaceAeHHsd Oo BocTpeboBaHusa — 10
MApA. pyo. Beamunna arperata Mo cocTaBUT:

800 mapz. pyo.

510 mapz. pyoO.

550 mapa. pyo.

150 mapza. pyoO.

700 mapa. pyo.

450 mapn. pyb.

HaauunHble neHbr'u B oOpamieHuu coctaBasitoT 150 mapna. py06., cpeacrBa Ha
pacyYeTHBIX cyeTax MPeANpUsITHI B KoMMepdyeckux 6aHkax — 350 mapna. pyo.,
CpPOYHBbIE MEMNO3UTHI opuaudecKux AUl — 140 Mapa. py6., CpouHble AETI03UTHI
HaceaeHuda — 60 mapa. pyO., OemO3UTHI HaceAeHUsl [0 BocTpeboBaHusa — 40
MApPA. py0. Beanunna arperata M2 cocTaBUT:

740 Mmapa. pyo.

540 Mmapa. pyo.

250 mapa. py6.

190 mapz. pyoO.

700 mapa. pyo.

590 mapa. pyoO.

Haauunble neHsru B oOpainieHun coctaBadioT 100 mapa. py0., cpencTBa Ha
pacyYeTHBIX cYeTax IMPEeANpPUITHH B KoMMepdecKux 6aHkax — 400 mapm. pyo.,
CPOYHBIE MEMO3UTHI I0OPpUANYECKUX AUl — 250 MApa. pyb., CPOYHBIE AEIIO3UTHI
HaceaeHusa — 40 mapa. pyO., Oemo3uUThl HaceAeHUs 1m0 BocTpeboBaHusa — 10
MApPA. py0.; Aeno3uTHbIe cepTuduratsl — SO Mapa. py6. Beanunna arperara Mo
COCTaBHUT:

800 mapa. pyo.

850 mapa. pyo.

510 mapz. pyoO.

550 mapza. pyoO.



150 mapz. pyoO.
700 mapa. pyo.
450 mapa. pyo.

Haaungnble neHbru B oOpaineHun coctaBadioT 150 mapa. py0O., cpemcrTBa Ha
pacyeTHBIX cueTaxX NPEeaIpPUATHH B KoOMMepuecKuxX O0aHkax — 350 mapa. pyo.,
CPOYHBIE€ OENO3UTHl opuaAndYecKux Aull — 140 Mmapa. py0., CpoYHbIE AEITIO3UTHI
HaceaeHUd — 60 Mapa. pyb., Aemo3uTbl HaceAeHUsd A0 BocTpeboBaHus — 40
MApPA. py0.; meno3uTHble cepTuduratsl — 40 Mapa. pyo. Beanunna arperara Mo
COCTaBUT:

740 Mapa. pyo.

780 Mmapa. pyo.

540 mapza. pyoO.

250 mapza. pyo.

190 mapz. pyoO.

700 mapa. pyo.

590 mapa. pyo.

Haauunble meHbru B obpaineHum coctaBasioT 100 mapa. py6., cpeacTBa Ha
pacyeTHBIX cueTaxX NpeNHpUATHH B KoMMepueckux O0ankax — 400 mapza. pyo.,
CPOYHBIE€ AOEMO3UTHI IopuANMdYecKux AUl — 250 MApA. pyO., CpOUHBbIE AEITIO3UTHI
HaceaeHus — 40 mapa. pyO., Oemo3uUThl HaceAeHUs 1m0 BocTpeboBaHusa — 10
MAPA. py0. OmnpeneAuTh, KaK U3MEHHUTCS BeAMUYHWHa arperata M1, eCAU CPOYHBIE
OEMO3UThbl IOPUANYECKUX ¢M  (PU3UYECKUX AUIl BbIpactyT Ha 20%
COOTBETCTBEHHO:

BEeAWYHHa arperara M: ocraHeTcd HEHM3MEHHOM, TaK KaK CPOYHbIE AEII0O3UTHI
IOPUANYECKUX U (PU3UYECKHUX AUI] HE BKAIOUAIOTCS B COCTaB JAaHHOTO arperara
BeAMYUHa arperara Mi: ocraHeTcs HeU3MeHHOH, Tak KakK oba IloKa3aTeAs
BBIPACTYT HA OAUHAKOBYIO BEAUYHHY

BeAWYHHa arperara M: ocTaHeTcsa HEU3MEHHOH, HO BeanWdnHa arperata Mo
yBEAMUYUTCHd Ha 58 MApA. pPyo.

BeAMYHHa arperara M: BeIpacteT Ha 58 MApA. pyoO.

BeAWYHNHa arperara M: BeipacTeT Ha 8 Mapa. pyo.

BeAWYrHa arperara M: BeipacTeT Ha SO MApa. pyoO.

BeAM4HnHa arperara M1 cokpaturcd Ha 58 Mapa. pyo.

HaauuyHble neHbpru B oOpamieHuu coctaBasioT 150 mapa. py0., cpencrBa Ha
pacyYeTHBIX cyeTax MPeANpUsITHH B KoMMepdyeckux 6aHkax — 350 mapxa. pyo.,
CpPOYHBbIE MEMNO3UTHI opuaudeckux AUl — 140 Mapa. py6., CpoYHBbIE AETI03UTHI
HaceaeHuda — 60 mapa. pyO., OEHO3UTHI HaceAeHUsl [0 BocTpeboBaHud — 40
MApA. py0. OmnpeneAanTh, KaK U3MEHHUTCH BEAMYHUHA arperata M1, eCAM CpOYHBIe
OEMO3UThl IOPUAWYECKUX ¢ (PU3UYECKUX AUl BbeIpactyT Ha 30%
COOTBETCTBEHHO:

BEAWYHHa arperara M: ocTaHeTcd HEHM3MEHHOM, TaK KaK CPOYHbIE AEIIO3UTHI
IOPUANYECKUX U (PU3UIECKUX AUI] HE BKAIOYAIOTCS B COCTaB OJAaHHOIO arperara
BeAMYUHa arperara M: ocTraHeTcs HEHU3MEHHON, Tak KakK oba IloKa3aTeAs
BBIPACTYT Ha OAUHAKOBYIO BEAUYUHY



BeAW4YHHa arperara M: ocraHeTcsd HEU3MEHHOM, HO BeAWYHHa arperarta Mo
yBeanuuTcd Ha 60 Mapa. pyo.

BeAWYHHa arperara M: BeipacTeT Ha 60 MApa. pyoO.

BeAWYHHA arperata Mi BeIpacTeT Ha 42 MAPI. pyoO.

BeAWYHHAa arperara M: BeIpacTeT Ha 18 mMapa. pyo.

BeAWYHHAa arperata M: cokpatutrcda Ha 60 MApa. pyoO.

Haanunble neHbru B obOpaineHum coctaBasioT 100 mapa. py6., cpeacTBa Ha
pacyYeTHBIX cyeTax MPEeANpUsaTHi B KoMMepudeckux b6ankax — 400 mapxa. pyo.,
CPOYHBIE OEMO3UTHI IopuAuYecKux AUl — 250 Mapa. pyb., CPOYHBIE AETIO3UTHI
HaceaeHusa — 40 mapa. pyO., OEmO3UTHI HaceAeHUs N0 BocTpeboBaHusa — 10
MApPA. py0. OmnpeneanTh, KaK U3MEHHUTCH BEAMYHUHaA arperata Moz, €CAM CPOYHBIEe
JETO3UThl IOPUANYECKHX U  (PU3HNYeCKUuX AUl BeIpactyT Ha 20%
COOTBETCTBEHHO:

BeAWYHHAa arperara M2 BeIpacTeT Ha 58 Mapa. pyod.

BeAWYHHa arperara M2 BelpacTeT Ha 60 mMapa. pyo.

BeAndHnHa arperata Mz BeipacteT Ha 50 Mapa. pyo.

BeAWYHHA arperara M2 BeIpacTeT Ha 8 MAPA. pyoO.

BeAM4YHUHAa arperata M2 ocTaHeTCd HEU3MEHHOM, TaK KaK CPOYHBIE AEII03UTHI
IOPUANYECKUX U (PU3NYECKUX AHI] HE BKAIOYAIOTCS B COCTaB JAaHHOIO arperara

HaaungHble neHbru B oOpallleHun coctaBadioT 150 mapa. py0O., cpemctBa Ha
pacyYeTHBIX cyeTax MPEeANpUITHI B KoMMepdyeckKux 6aHkax — 350 mapna. pyo.,
CpPOYHBbIE MEMO3UTHI opuaudecKkux AUl — 140 Mapa. py6., CpouHblEe AEII03UThHI
HaceaeHuda — 60 mapa. pyO., OEmO3UTHI HaceAeHUsl [0 BocTpeboBaHusa — 40
MApA. py0. OnpeneanTh, KaK U3MEHHUTCH BEAMYHUHA arperata Mz, eCAM CpOYHbIe
JETO03UThl OPUAWYECKUX U  (PU3NdeckKux Aull BoIpactyr Ha 30%
COOTBETCTBEHHO:

BeAM4MnHAa arperata M. BeipacTeT Ha 60 Mapd. pyo.

BeAM4HnHa arperata Mz BeIpacTeT Ha 58 Mapa. pyo.

BeAMYUHAa arperata M2 BeIpacTeT Ha 42 MAPA. PyoO.

BeAM4HnHa arperara Mz BelpacteT Ha 18 Mapa. pyo.

BeAWYnHa arperara Mz ocTaHeTCsS HEU3MEHHOM, TaK KaK CpPOYHbIE IETI03UTHI
IOPUANYECKUX U PU3UYECKUX AUI] HE BKAIOUAIOTCS B COCTaB JAaHHOI'O arperara

Haauunble neHsru B oOpaineHuun coctaBadioT 100 mapa. py0O., cpencrBa Ha
pacyYeTHBIX cYeTax IMPEeANPUITHH B KoMMepdecKux O6aHkax — 400 mapm. pyo.,
CPOYHBIE MEMO3UTHI IopUANYecKUux AUl — 250 Mapa. pyO., CpOUHBbIE AETIO3UTHI
HaceaeHusa — 40 mapa. pyO., Oemo3uUThl HaceAeHUs 1m0 BocTpeboBaHusa — 10
MApa. py6. OmnpeneauTb, KakK H3MEHUTCS BeAWYHHa arperatra M, ecau
[ETIO3UThl HaCEeA€HHS CPOYHbIe M MO0 BocTpeboBaHudA BbIpacTtyr Ha 20%
COOTBETCTBEHHO:

BeAWYHHa arperata Mi BbIpacTeT TOABKO Ha 2 MApPA. Py0., TaK KaK CPOYHBbIE
JEMO3UThl PUSUIECKUX AUI] HE BKAIOYAIOTCS B COCTaB JAHHOTO arperata
BeAWYHHa arperata Mi ocTaHeTcd HEU3MEHHOU, TaK KaK AEIO3UThbl HACEAECHUI
CpPOYHBIE U 10 BoCcTpeboBaHUsS HEe BKAIOYAIOTCHA B COCTaB JJAHHOTO arperara



BeAMYHHa arperara Mi: ocTraHeTcs HEHU3MEHHOHN, Tak KakK oba IloKa3aTeAs
BBIPACTYT Ha OAMHAKOBYIO BEAUYHHY

BeanduHa arperata M: BeipacteT Ha 10 mapa. pyoO.

BeAMYWHa arperatra M: ocraHeTcs HeU3MeHHOI, HO BeAmuunHa arperata Mo
yBeanuutcd Ha 10 mapa. pyo.

BeAMYWHa arperara M: ocraHeTcs HeU3MeHHOI, HO BeAwuunHa arperata Mo
YBEAUYUTCHd Ha 2 MAPA. pyoO.

BeAMYHUHa arperata M BeIpacTeT TOABKO Ha 8 mMApA. py0d., TaK KaK AETI03UThI
HacCeAeHUd 10 BocTpeboBaHUs He BKAIOYAIOTCS B COCTaB JAaHHOTO arperara
BeAWYHHAa arperata M: BeIpacTeT Ha 8 MApA. pyo.

BeAandnHa arperara M1 cokpaTurcga Ha 10 Mapa. pyo.

Haaungnable neHbru B oOpaillleHun coctaBadioT 150 mapa. py0O., cpenctBa Ha
pacYeTHBIX cUeTaxX NPeaNpPUATHH B KOMMepuYecKuX 0aHkax — 350 mapa. pyo.,
CpPOYHbIE NEMNO3UTHI opuaudeckux AUl — 140 Mapa. py6., CpouHble AETI03UTHI
HaceaeHusa — 60 mapa. pyO., Oemo3uUThl HaceAeHUs n0 BocTpeboBaHusa — 40
MApa. py6. OmnpeneanTb, KakK H3MEHHUTCS BeAWYHHa arperata M, ecau
[ETI0O3UThl HaCeAeHHS CPOYHbIe M OO0 BocTpeboBaHudA BbIpactyr Ha 30%
COOTBETCTBEHHO:

BeAMYHHa arperata Mi: BeIpacTeT TOABKO Ha 12 mapAd. pyO., Tak Kak CpOYHBIE
JET03UThI (PU3NUYECKUX AHI] HE BKAIOYAIOTCS B COCTaB JAaHHOTO arperara
BeAWYHHa arperata Mi ocTaHeTcs HEM3MEHHOM, TaK KaK AEII0O3UThl HACEACHUH
CPOYHBIE U 10 BocTpeboBaHUs HE BKAIOYAIOTCA B COCTaB JAHHOTO arperara
BeAMYHHa arperara M: ocraHeTcs HeU3MeHHOH, Tak KakK oba IloKa3aTeAs
BBIPACTYT HA OAUHAKOBYIO BEAUYHHY

BeAn4uHa arperata M: BeipacteT Ha 30 Mapa. pyoO.

BeAWYNHa arperatra M: ocTaHeTcs HEU3MEHHOH, HO BeAnWuHnHa arperata Mo
yBeAn4YuTCd Ha 12 MApa. pyo.

BeAWYNHa arperata M: ocTaHeTcs HEU3MEHHOM, HO BeAnWunHa arperata Mo
yBeanuuTcd Ha 30 Mapa. pyo.

BeAWYHNHa arperata M BbIpacTeT TOABKO Ha 18 MapA. pyO., TakK Kak AETI03UTHI
HaCeAeHUd 10 BocTpeOoBaHUs He BKAIOYAIOTCS B COCTaB JAaHHOTO arperara

Haauunble neHsru B oOparieHuun coctraBagioT 100 mapa. py0., cpencrBa Ha
pacyeTHBIX cueTaxX MNPeNNIpUATHH B KoMMepueckux O0ankax — 400 mapa. pyoO.,
CPOYHBIE€ OEMO3UTHI IopUANYEeCKUxX AUl — 250 MApA. pyO., CpOUHBIE AETIO3UTHI
HaceaeHUd — 40 Mapza. pyb., Aemo3uTbl HaceAeHUsd A0 BocTpeboBaHus — 10
MAPA. py0. OmnpeneAnTh, KaK U3MEHUTCS BeAMYUHa arperata M1, €CAU CpOYHBIE
[EIOo3UThl HaceAeHud BbeIpacTyT Ha 20%, a [Oeno3uTbl HACEAEHHS [0
BocTpeboBaHus cokpaTtarcd Ha 30%:

BeAMdynHa arperata Mi cokpaTtutrca Ha 3 MApA. pyb., Tak KaK CpPOYHBIE
JEMO3UThl PUSUIECKUX AUI] HE BKAIOYAIOTCS B COCTaB JAHHOTO arperaTta
BeAndHnHa arperaTta M BeipacTeT Ha 3 MApPA. pyb., TaK KaK CPOYHBIE IETI03UThI
dU3UIECKUX AUIL HE BKAIOYAIOTCH B COCTaB JAHHOIO arperara

BeAMYHUHa arperata M BeIpacTeT Ha S MAPA. Pyo.

BeAMYHHa arperata Mi ocTaHeTcd HEU3MEHHOM, TaK KaK JAeIO3UThl HACEACHUS
CPOYHBIE U 10 BOCTPeOOBaHUS He BKAIOYAIOTCH B COCTaB JAaHHOIO arperara



BeAW4YHHa arperara M: ocraHeTcsd HEU3MEHHOM, HO BeAWYHHa arperarta Mo
COKpaTuTcs Ha 3 MAPA. pyo.

Haauunbie neHsru B oOpainieHun coctaBadioT 150 mapa. py0O., cpencrBa Ha
pacyYeTHBIX cyeTax MPEeANpUsITHH B KoMMepuyecKux 6ankax — 350 mapna. pyo.,
CPOYHBIE OEMO3UTHI opuAudecKux AUl — 140 Mapa. py6., CpoYHBIE AETIO3UTHI
HaceaeHusa — 60 mapa. pyO., Oemo3uUThl HaceAeHUs n0 BocTpeboBaHusa — 40
MApA. py0. OmpeneAnThb, KaK U3MEHHUTCS BEAMYHUHA arperata M1, eCAM CPOYHBIE
OETIO3UThl HaceAeHUs cokpatrdarcd Ha 20%, a [geno3uThl HACEAEHUS 10
BocTpeboBaHus BeipactyT Ha 30%:

BeAMYnHa arperara M: BeIpacTeT Ha 12 wMApA. pyO., TaK KakK CpPOYHbIE
[ET03UThI (PU3NUYECKUX AHI] HE BKAIOYAIOTCA B COCTaB JAHHOTO arperara
BeAMYHHa arperara M: cokpaTtutrca Ha 12 mapa. py6., TakK KaK CpOYHBIE
JET03UThI (PU3NUECKUX AUI] HE BKAIOYAIOTCS B COCTaB JAaHHOTO arperara
BeAM4yHnHa arperata Mi cokpaTtuTcd Ha 12 mapA. pyb., Tak KakK [AeTl03UThI
HaCeAeHUs 10 BOCTPeOOBaHUS HEe BKAIOYAIOTCH B COCTAB JAaHHOTO arperara
BeAWYnHa arperatra M: BbIpacTeT Ha 12 MaApA. pyO., TaK KakK [AeTI03UTHI
HaCeAeHHUs 10 BOCTPeOOBaHUS HEe BKAIOYAIOTCH B COCTaB JAaHHOTO arperara
BeAM4HUHAa arperata Mi ocTaHETCS HEU3MEHHOM, TaK KaK AEII03UThl HACEAEHUS
CpPOYHBIE U 0 BoCcTpeboOBaHUS HEe BKAIOYAIOTCS B COCTaB MAHHOTO arperara
BeAM4YHHAa arperata M: ocTaHeTcd HEU3MEHHOM, TaK KaK POCT OEIO3UTOB 10
BOCTpPebOBaHUSI KOMIIEHCUPYETCS CHUXKEHHUEM BEAUYHHBI CPOYHBIX IEII03UTOB

HaauuynHble neHbru B oOpamieHuu coctaBasitoT 150 mapna. py06., cpeacrBa Ha
pacyYeTHBIX cyeTax MPEeANpUITHI B KoMMepdeckKux 6aHkax — 350 mapna. pyb.,
CpPOYHBbIE NEMNO3UTHI opuaudeckux AUl — 140 Mapa. py6., CpodHbIE AETI03UTHI
HaceaeHuda — 60 mapna. pyO., OemO3UTHI HaceAeHUsl [0 BocTpeboBaHusa — 40
MApA. py0. OnpeneanTh, Kak U3MEHUTCH BEAMYHUHA arperata M1, eCAM CpOYHbIe
OETIo3uThl HaceaeHUud BbIpactyT Ha 20%, a [eno3uTbl HaCEAEHHUS [0
BocTpeboBaHusa cokpardarcs Ha 30%:

BeAMYWHAa arperatra M: cokparurcd Ha 12 MApA. pyO., TaK KaK CpPOYHBIE
JET03UThI (PU3NUYECKUX AUI] HE BKAIOYAIOTCA B COCTaB JAHHOTIO arperara
BeAWYnHa arperata M: yBeanuyutrcd Ha 12 mapa. py0., Tak Kak [OETI03UTHI
HaCeA€HUs 10 BOCTPeOOBaHUA HE BKAIOYAIOTCH B COCTaB JAaHHOTO arperara
BeAM4HHa arperata Mi oCcTaHETCS HEH3MEHHOM, TaK KaK [AEII03UThl HACEAECHUS
CPOYHBIE U 10 BoCcTpeboBaHUs HE BKAIOYAIOTCS B COCTaB JAHHOTO arperara
BeAM4YHHa arperata M: ocraHeTcd HEW3MEHHOM, TaK KaK POCT OEIO3UTOB 0
BoCTpebOBaHUSI KOMIIEHCUPYETCH CHUXKEHHUEM BEAUYNHBI CPOYHBIX NEII03UTOB

Haauunble neHsru B oOpainieHun coctaBadioT 150 mapa. py0O., cpencrBa Ha
pacyeTHBIX cueTaxX MNPeNNIpUATHH B KoMMepuecKux O0aHkax — 350 mapa. pyo.,
CPOYHBIE€ OEMO3UTHI opuandecKux Aull — 140 Mapa. py6., CpodHbIe AEIIO3UTHI
HaceaeHUd — 60 Mapza. pyb., Aemo3uTbl HaceAeHUd A0 BocTpeboBaHus — 40
MAPA. py0. OmnpeneAuTh, KaK U3MEHHUTCS BEAMYHWHa arperata Mz, €CAU CPOYHBIE
[ENO03UThl HaceAeHUd cokpatdrca Ha 20%, a [Oemo3uThl HaCEeAeHUS [0
BocTpeboBaHuUs BeIpactyT Ha 30%:



BeAU4YMnHa arperarta M: ocraHeTcd HEM3MEHHOM, TaK KakK POCT AEIIO3UTOB [0
BoCTpebOBaHUS KOMIIEHCUPYETCHA CHUXKEHHUEM BEAUYHHBI CPOYHBIX IEITI0O3UTOB
BeAMYnHa arperara Mz BeIpacTeT Ha 12 wMApA. pyO., TaK KakK CpOYHbIE
JEMo3UThl PUUUECKUX AUIL HE BKAIOYAIOTCS B COCTaB JAaHHOTO arperara
BeAWYHHa arperata Mo cokpaTuTcd Ha 12 mapa. py0., Tak Kak AeTI03UTHI
HaCeAeHUd 10 BOCTPeOOBaHUS He BKAIOYAIOTCS B COCTaB JAaHHOTO arperaTa
BEAUYMUHa arperara Mz ocTaHeTCd HEU3MEHHOM, TaK KaK [AEIO3UThl HACEAEHUS
CPOYHBIE U 10 BOCTpeOOBaHUS HEe BKAIOYAIOTCSA B COCTAB JAHHOTO arperara

[enexxHass macca B TeKylleM romy cocraBuaa 840 mapza. py6., BBIT — 4200
MApA. pPyb., ckopocTh obopora meHer — 4. KoadduimmeHT MOHETHU3allUU
SKOHOMHKHU COCTABUT:

20%

80%

500%

125%

25%

5%

dopmyaa aas pacuyeTa MHE HEHM3BECTHA

JleHexxHasd Macca B TEKyIIeM roay cocraBuaa 1250 mapa. py6., BBIT — 5000
MApA. pPyb., ckopocTh obopora meHer — 4. KoadduiimeHT MOHETHU3allUU
SKOHOMHKHU COCTABUT:

25%

100%

400%

20%

6,25%

dopmMmyaa oast pacyeTa MHe HEU3BECTHA

JleHexxHasg macca B TeKylleM roay cocraBuaa 840 mapxm. py6., BBIT — 4200
MApPZA. PyO., ckopocTh obopora mneHer — 4. OnpeaeAuTb, KakK HW3MEHUTCS
KO3(PUIIMEHT MOHETHU3AIIUU SKOHOMHUKH, €CAU OEHEeXKHas Macca B Oyayliem
roay BeIpacTeT B 1,5 pasa, a poct BBII nmaanupyercs Ha ypoBHE 8,9%:

K02 PUIIHEHT MOHETH3AIINN 9KOHOMUKHU BbIpacTeT Ha 7,55%

K02 PUIIMEHT MOHETH3AIlUU 9KOHOMHUKHU BbIpacteT Ha 1,39%

K02(PUIIMEHT MOHETH3AIINN 9KOHOMUKHU BbIpacTeT Ha 7,25%

K03(PUIIMEHT MOHETHU3AIIUHU 9KOHOMUKU CHU3UTCcA Ha 137%

KO02(PUIIMEHT MOHETH3AIINN 9KOHOMUKU CHU3UTCA Ha 7,55%

K02(PUIIMEHT MOHETH3AIIUN 9KOHOMHKU OCTaHETCSI HEU3MEHHbBIM

[eHexxHass Macca B TEKyIIeM roay cocraBuaa 1250 mapa. py6., BBIT — 5000
MApPA. PyO., ckopocTh obopora mneHer — 4. OnpeneAuTb, KakK HU3MEHUTCS
KO3(p(UIIMEHT MOHETHU3AIlUN SKOHOMHKHU, €CAU [JeHeXKHas Macca B OyayIieM
roay BeIpacTeT B 2,8 pasa, a poctT BBII nmaanupyerca Ha ypoBHe 7,8%:
K03(pPUITMEHT MOHETH3aIlNHU 9KOHOMUKHU BbIpacTeT Ha 39,9%

K02(PUIIHEHT MOHETH3AaIlN! SKOHOMUKHU BbIpacTeT Ha 9,98%



K03(pPUITMEHT MOHETH3allNHU 3KOHOMUKHU BbhIpacTeT Ha 36,9%
KO02(PUIIMEHT MOHETHU3AIIUN 9KOHOMUKU CHU3UTCA Ha 246%
K03(pPUITMEHT MOHETH3aIINHU 3KOHOMUKHN CHU3UTCA Ha 9,98%
KO2(PPUIIMEHT MOHETH3AIINN 9KOHOMUKU OCTaHETCSI HEM3MEHHBIM

[enexxHass macca B TeKylleM romy cocraBuaa 840 mapza. py6., BBII — 4200
MAPA. PyO., CKopocThk obopora meHer — 4. OnpeneAuTb, KaK H3MEHUTCH
KO2(PPUIIMEHT MOHETHU3AIIUU 9KOHOMUKH, ECAU OPUEHTHUP IPUPOCTA AEHEKHOMN
Maccel B OymyinemM romy cocraBasgeT 25% mnpu cHuskeHuu BBII Ha 8,9%
OTHOCHUTEABHO YPOBHS TEKYIIIETO roja:

K03(pPUITMEHT MOHETH3alli 3KOHOMUKHU BbIpacTeT Ha 7,44%

KO02(PUIIMEHT MOHETH3AIlNN 9KOHOMUKHU BbIpacTeT Ha 1,86%

K02 PUIIHEHT MOHETH3AIINN 5KOHOMUKHU BbIpacTeT Ha 7,25%

K03(pPUIIMEHT MOHETH3AIlUN 9KOHOMUKU CHU3UTCcAd Ha 7,44%

K03 (PUIIHMEHT MOHETH3AIIUN 9KOHOMUKHU CHU3UTCSI Ha 1,86%

K03 (PUIIMEHT MOHETHU3AIIUU 9KOHOMHUKH OCTaHETCHI HEU3MEHHBIM

[eHexxHass Macca B TeKyIIeM roay cocraBuaa 1250 mapa. py6., BBIT — 5000
MAPA. pPyO., CKopocTh obopota mneHer — 4. OnpeneAuTb, KaK HN3MEHUTCH
KO2(PPUIIHEHT MOHETU3AIIUYU S9KOHOMUKH, ECAU OPUEHTHUP IPUPOCTA OEHEXKHOMU
Maccel B OyayuieM roay cocrtaBasgeT 34% mnpu cHuxkenuu BBII wa 7,8%
OTHOCHTEABHO YPOBHS TEKYIIIETO roAa:

K02(PUIIMEHT MOHETH3AaIIUN 9KOHOMUKHU BeIpacteT Ha 11,33%

K02(PUIIMEHT MOHETH3AIlUN 9KOHOMUKHY BbIpacTeT Ha 10,44%

K03(PUIIMEHT MOHETH3AaIlNU 9KOHOMUKHU BbIpacTeT Ha 11,33%

K02(PUIIHEHT MOHETH3AIINN 5KOHOMUKHU BbIpacTeT Ha 2,83%

K03(PUIIMEHT MOHETHU3AaIlNU 9KOHOMUKU CHU3UTcd Ha 2,83%

KO02(PPUIIHEHT MOHETHU3AIINN 5KOHOMHKH OCTaHETCS HEU3MEHHBIM

[enexxHass macca B TeKylleM romy cocraBuaa 840 mapza. py6., BBII — 4200
MApPA. pPyO., cKopocTh obopora mneHer — 4. OnpeneAuTb, KaK HN3MEHUTCH
KOO(PPUIIMEHT MOHETH3allUd SKOHOMUHKH, €CAHM I[AAHHUPYETCS  POCT
IIPOMBIIIIA€EHHOTO ITPOU3BOACTBA Ha 14% mnpu HEM3MEHHOCTH AEHEKHOM MAaCChI:
K03(PUIIMEHT MOHETHU3AIlUU 9KOHOMUKU CHU3UTCA Ha 2,46%

K02(PUIIHEHT MOHETH3AIINHN 9KOHOMUKHU BbIpacTeT Ha 2,46%

K03(PUIIMEHT MOHETH3aIlUU 9KOHOMUKHU BbIpacteT Ha 0,61%

KO02(PUIIHEHT MOHETH3AIINN 9KOHOMUKY cHU3uTcd Ha 0,61%

K03(PUIIMEHT MOHETHU3AIlUU 9KOHOMUKH CHU3UTCcd Ha 1,86%

KO02(PPUIIHEHT MOHETHU3AIINN 9KOHOMUKU OCTaHETCS HEN3MEHHBIM

[enexxHas mMacca B TeKylleM roay cocraBuaa 1250 mapa. py6., BBIT — 5000
MAPA. PyO., ckKopocTh obopora meHer — 4. OmnpeneAuTb, KaK HN3MEHUTCH
KO9(PPUIIMEHT MOHETH3allUM SKOHOMHUKHU, €CAU OXKHUIAAETCSI SKOHOMHUYECKUH
CIiazi, KOTOPBIM MIpuUBeAEeT K COKpaIlleHHUI0 O0OBEMOB IIPOMBIIIIAEHHOTO
npousBoacTBa Ha 14% OTHOCUTEABHO YPOBHSA TEKYyIIEro roga IIpuU
HEU3MEHHOCTU AEHEXKHOW MAacCChI:

K02(PUIIMEHT MOHETH3AaIlNN 9KOHOMUKHU BeIpacteT Ha 4,07%



K03(pPUITMEHT MOHETH3allNHU 3KOHOMUKHU BbIpacTeT Ha 4,65%
K02(PUIIMEHT MOHETH3AIlNN 9KOHOMUKHU BbIpacteT Ha 0,53%
K03(pPUITMEHT MOHETH3aIINH 3KOHOMUKHU cHu3uTca Ha 0,83%
KO02(PUIIMEHT MOHETH3AIINN 9KOHOMUKU cHU3uTcd Ha 4,07%
KO03(PUIIMEHT MOHETHU3AIIUN 9KOHOMHKH OCTaHETCS HEU3MEHHbBIM

[eHexxHass Macca B TEKyIIeM roay cocraBuaa 1240 mapn. pyo., BBII — 3200
MApPA. PyO., ckopocTh obopora meHer — S. OnpeaeAuTb, KakK HW3MEHUTCH
KO3 (PUIIMEHT  MOHETH3AIlUHM SKOHOMUKH, €CAU IIAAHHUPYEeTCsI  POCT
IIPOMBIIIAEHHOTO ITPONU3BOACTBA Ha 11% Ipu HEM3MEHHOCTH AEHEXKHOM MacCChI:
K03(pPUITMEHT MOHETH3allNU 3KOHOMUKHN CHU3UTCA Ha 3,84%

K02(PUIIMEHT MOHETH3AIlNN 9KOHOMUKHU BbIpacteT Ha 3,84%

K023 (PUIIMEHT MOHETHU3AIIUU SKOHOMUKH BbIpacteT Ha 0,77%

K02(pPUIIMEHT MOHETHU3AIINN 9KOHOMUKU cHU3uTcd Ha 0,77%

K03 (PUIIHMEHT MOHETH3AIIUN 9KOHOMUKHU CHU3UTCS Ha 3,16%

KO02(PUIIMEHT MOHETH3AIINHN SKOHOMHUKH OCTAaHETCS HEN3MEHHBIM

[enexxHas macca B TeKylleM roay cocraBuaa 1400 mapa. py6., BBIT — 6000
MApPA. pyO., ckopocTh obopora neHer — 5. OmnpeneauTb, KaK H3MEHUTCH
KOO(PPUIIHEHT MOHETH3aIlUM SKOHOMUKH, €CAHU OXHIAETCSI SKOHOMHUYECKUH
CIiaZl, KOTOPBIYM TIpUBENET K COKpPAIIEHUI0 O0BEMOB ITPOMBIIIIAEHHOTO
npousBoAcTBa Ha 11% OTHOCHUTEABPHO YPOBHS TEKYLIEro roga IIpHu
HEU3MEHHOCTH JEHEXXHOM MAacCChI:

K02 PUIIHEHT MOHETH3AIINN 5KOHOMUKHU BbIpacTeT Ha 2,89%

K03(PUIIMEHT MOHETH3AaIlUN 9KOHOMUKHU BhIpacTeT Ha 4,65%

K02(PUIIHEHT MOHETH3AIINN 5KOHOMUKHY BeIpacteT Ha 0,57%

K03(PUIIMEHT MOHETH3AIlNN 9KOHOMUKU cHU3uTcd Ha 0,57%

K03(PUIIHEHT MOHETH3AIINN 9KOHOMUKU CcHU3UTCcd Ha 4,07%

KO03(PPUIIMEHT MOHETH3AIINN 9KOHOMUKU OCTaHETCSI HEU3MEHHbBIM

CrpaxoBaTeAb 3aKAIOYaeT [JOTOBOP CTpaxoBaHHdA Ha cymMmy 35 ThIC. pPyd. C
ycAaOoBHOHU (ppaHIIn3oi 15 Teic. pyd. CTpaxoBas CTOUMOCTE yiepba S Teic. pyo.
Pazmep Bo3MeEIIEHNSI COCTaBUT:

0 pyb6.

15 TBIC. PYO.

S TBIC. PYO.

10 TpIC. PYO.

CrpaxoBaTeAb 3aKAIOYaeT OOTOBOP CTpaxoBaHUs Ha cymmy 20 TbIc. pyb. C
ycAOBHOM (ppaHIuioit S5 Teic. pydb. CTpaxoBasi cTOUMOCTS yiiepba 9 Twic. pyo.
Pa3zmep Bo3MelIeHUd:

9 TBIC. PYO.

4 TBIC. PYO.

14 TBIC. PYO.

0 pyo.



CTpaxoBaTeAb 3aKAIOYaeT OOTOBOP CTPaxXOBaHHUsS Ha cymMmy 45 ThIC. pyd. C
be3ycaoBHOM panIinuizoit 10 Teic. pyd. CTpaxoBast CTOUMOCTS yiepba 11 ThIC.
py6. Pazmep Bo3MelIeHUS:

1 TBIC. PYO.

11 TBIC. PYO.

21 TBIC. PYO.

0 pyb.

CrpaxoBaTeAb 3aKAlOYaeT OTOBOP CTpaxoBaHUA Ha cymMmy 4S5 ThIC. pyO. C
be3ycaoBHOM ppaHIu3oit 14 Teic. pyd. CTpaxoBast CTOUMOCTE yiepba 10 ThIC.
py6. Pazmep Bo3MelIeHUS:

0 pyo.

4 TBIC. PYO.

10 TBIC. PYO.

14 TBIC. PYO.

O6BbeM HPOMBIIIIAEHHOTO ITpou3BoAcTBa cocraBadeT 8200 mapa. pyb. Cymma
HaroroB — 35% oT obbeMa MHIPOMBILIAEHHOTO IIPOU3BOACTBA. TpaHcdepThl
OromzkeTaM HUKecTosIero ypoBHs — 1140 mapa. py6. Pacxonwl 6romxkera 1850
MApA. py6. EskeromHbie pacxopl IO OOCAY:KWBaHHUIO TOCYAAPCTBEHHOI'O IOATA
90 mapa. py6. Caapmo OroazKeTa rocyIapcTBa COCTABASET:

NIepBUYHBIN Aeduiut 6roaxkera B pazMmepe 210 mapa. pyo.

nepBUYHBbIN AepunuT 610/1KeTa B pazMmepe 225 Mapa. pyod.

NepBUYHBIN npodunut OomKeTa B pasmepe 210 mapa. pyoO.

epBUYHBIN npoduiuT OioaKeTa B pa3Mepe 225 MApA. pyo.

6romkeT cOaraHCUPOBaH

OO0BeM IIPOMBINIAEHHOTO HPOU3BOACTBa cocraBaseT 7250 mapna. pyo. Cymma
HaroroB — 30% oT obbeMa HIPOMBILUIAEHHOTO IIPOU3BOACTBA. TpaHcdepThl
OromKeTaM HHXKeCTOosIero ypoBHd — 740 mapa. pyo. Pacxoap!r 6romskera 1550
MApA. py0. EskeromHbie pacxombl IO OOCAYKHMBaAHHUIO T'OCYyZapPCTBEHHOTO IOATA
50 mapa. py6. Caapmo GroskeTa rocyJapCTBa COCTABALET:

nepBUYHBIN AepunuT O6r01KkeTa B pazMmepe 165 mapa. pyo.

nepBUYHBbIN AepunuT 6romkera B pazMmepe 210 mapa. py6.

NIepBUYHBIN AeuIuT 6roakeTa B padMmepe 175 Mapa. pyo.

epBUYHBIN npodulut OtomkeTa B paszMmepe 210 mapa. pyo.

MIepBUYHBIN IpodunuT OroaKeTa B pasMepe 165 mapa. pyoO.

OromzkeT cOaraHCUPOBaH

O6BbeM TPOMBIIIAEHHOTO ITPOU3BOACTBa cocraBadeT 8460 mapa. pyo. Cymma
HaaoToB — 35% oT o0beMa MOPOMBIIIIAEHHOTO IIPOU3BOACTBA. TpaHcdepThl
OromkeTaM HHUXKecTosIero ypoBHd — 840 mapa. py6. Pacxoawr 6romskera 1450
MApA. py6. EskeromHbie pacxopl MO OOCAYKUBAHUIO TOCYAAPCTBEHHOIO OATA
70 mapa. py6. Caabmo GroazkeTa rocyJapCcTBa COCTaBASIET:

TIePBUYHBIN MTpoHUIuT OomzKeTa B pazMepe 601 mapa. pyoO.

IepBUYHBIN nepunuT 6romketTa B pazmepe 601 mapa. pyo.

IepBUYHBLIN AepunuT O0romxkera B pazmepe S01 mapa. pyo.



IepBUYHBIN npoduiut OtomKkera B pazMmepe S01 mapa. pyo.
TIEPBUYHBIN MTPOMUITUT OIoazKeTa B pazMepe S65 MApI. pyo.
OromzKeT cOaraHCUPOBaH

O6BbeM TPOMBIIIAEHHOIO IIPOU3BOACTBa cocraBadeT 8250 mapa. pyo. Cymma
HaaoroB — 30% oT obbeMa MOPOMBIIIIAEHHOTO MPOU3BOACTBA. TpaHcdepThl
OromkeTaM HHUXKecTosIero ypoBHd — 840 Mmapa. pyo. Pacxoap!r 6romskera 1550
MApA. py6. EskeromHbie pacxoapl MO OOCAYKUBAHHUIO TOCYAAPCTBEHHOIO IOATA
85 Mapa. py6. Caabmo GroaKeTa rocygapcTBa COCTaABASIET:

OroaKeT cOaraHCHUPOBaH

IepBUYHBIN npoduiut OromKkeTa B pasMepe 601 mapa. pyo.

IepBUYHBIN Aeduiut 6roaskeTa B padMmepe 210 mapa. pyo.

epBUYHBINA AepunuT O0r0MKeTa B pazMepe 165 mapa. pyo.

nepBUYHBIN npoduiut OiomxKkeTa B pazMepe 210 mapa. pyoO.

IepPBUYHBIN npodulut OtomzKkeTa B pa3zMepe 105 mapa. pyo.

OO6BeEM HOPOMBIIMIAEHHOTO ITPOU3BOACTBa cocraBadeT 7240 mapa. pyo. Cymma
HaroroB — 30% oT obbeMa HIPOMBILIAEHHOTO IIPOU3BOACTBA. TpaHcdepThl
OromKeTaM HHUXKeCTOosIero ypoBHI — 620 Mmapa. py6. Pacxoasr 6romskera 1130
MApA. py6. EskeromHbie pacxoapl IO OOCAY:KWBaHHUIO TOCYAAPCTBEHHOIO IOATA
60 Mmapxa. py6. Caapmo 6roasKeTa rocyJjapcTBa COCTABASIET:

MIepBUYHBIN npodunut OroaKeTa B pasmepe 362 Mapad. pyo.

epBUYHBIN npoduiut OioaKkeTa B pazMepe 342 MApA. pyoO.

epBUYHBIN npodunut OomKera B pasmepe 350 Mapa. pyoO.

nepBUYHBIN AepunuT 6101keTa B padMmepe 362 Mapa. pyod.

NIepBUYHBIN AeduiuT 6roaxkera B pazMmepe 342 MApA. pyo.

OromzkeT cOaraHCUPOBaH

O6BbeM HTPOMBIIIAEHHOTO ITPOU3BOACTBa cocraBadeT 7250 mapa. py6. Cymma
HaaoroB — 30% oT obbeMa HOPOMBIIIIAEHHOTO IIPOU3BOACTBA. TpaHcdepThl
OromkeTaM HHUXKecTosIlero ypoBHd — 740 Mmapa. pyo. Pacxoaw!r 6romskera 1550
MApa. py6. EskeromHble pacxopl IO OOCAYKUBAHUIO TOCYAAPCTBEHHOIO OATA
S50 mapa. py6. OmpeneauTe, KaK HU3MEHUTCH caAbldo OrozKeTa T'oCydapcCTBa,
ecaAu B OyaymieM Toaoy IIAQHUPYETCS POCT obbemMa IIPOMBIIIIAEHHOTO
mpou3BoAcTBa Ha 17%, yBeAndeHHE HAAOTOBOM HArpy3KHM Ha 3KOHOMUKY [0
34% u poct pacxonoB OromxkeTa Ha 18%:

110 CPaBHEHUIO C Ae(PUIIUTHBIM TEKYIIMM I'o0M, B OyAyIlleM Toay ITAaHUPYETCI
IepPBUYHBIN NpoUIUT OroaKeTa rocyiapcrBa B padMmepe 265 ThIC. pyod.

110 CPAaBHEHUIO C Ae(PUIIUTHBHIM TEKYIIMM I'ofloM, B OyAyIleM IOy IMEePBUYHBIN
aepunuT 6roa3KeTa rocyJapcTBa BeIpacTeT Ha 265 ThIC. pyoO.

110 CPaBHEHHIO C TMPOMUIIUTHBIM TEeKyIMM TI0J0M, B OyAylieM Tomy
IIAQHUPYETCs IIEpBUYHBLIA nedunut OloaKeTa rocyJapcTBa B pasMepe 265
TBIC. PYO.



