O11eHKa CTOMMOCTH Ipenrnpudarus (0usHeca)_2012-13 yu.rox

Tema 1. [ToHsATHE, [IEAH U OPTaHU3AIINS OIIEHKU CTOMMOCTHU IPEAITIPUITUS
(buzueca)

Hauboaee BasKHBIM ITPHU ONIPEIEACHUN CTOUMOCTHU ITPOU3BOACTBEHHOM
KOMIIAHHUH IBASIETCH

—IIOTOK OyAyIINX MEHEXKHBIX JOXO/I0B

—CTOUMOCTb MaTepPHUaABHBIX aKTUBOB KOMITAHUH

—CTOMMOCTDb MaTepPHUaAbHBIX U HeEMaTePUAABHBIX aKTUBOB

C noBBIIIIEHUEM PHCKa BAaACHUA 00BLEKTOM OILICHKH €I'0 CTOMMOCTD
—IIOBBIIIACTCHA
—CHHNZXKXacTCd

C moHM>XKeHUEM PHCKa BAQIeHUS OOBEKTOM OIIEHKHU €TI0 CTOMMOCTD
—IIOBBIIIIAETCH
—CHUIKAETCH

JlaToi OI1IeHKH CTOMMOCTH HpeanpusaTud (busHeca) MOXKeT ObITH
—KOHKpEeTHad JgaTta

—COOBITHE, BPEMSI CBEPILIEHUSI KOTOPOTO €Ille He OIPEeIEACHO
—HECKOABKO JaT

JaToii O11eHKH CTOMMOCTH HpeanpusaTid (6u3Heca) SBAGETCS
—/1aTa, [0 COCTOSHUIO Ha KOTOPYIO IIPOU3BEEHA OLIEHKA
—aTa caadu oTdeTa 00 OIlEeHKE

—/1aTa 3aKAIOUYEHHS JOTOBOpAa Ha IIPOBEAEHHE OLIEHKU

YeM 11033K€e ITPOTHO3UPYETCS MOAYYEHUE JOXOI0B B pe3yAbTaTe 3KCIIAyaTalluu
Ou3Heca, TEM €TI0 CTOUMOCTD

—BBIIIIE

—HUXKE

YeM paHbIlle IIPOTHO3UPYETCH MOAYIEHHE NJOXOMI0B B Pe3yAbTaTe dKCIIAyaTaIluH
Ou3Heca, TEM €TI0 CTOUMOCTD

—HU1XKE

—BBIIIIE

CoraacHo PoccuiickuMm «PenepasbHBIM CTaHOAPTAM OLIEHKW» K BHIAM
CTOUMOCTH OOBEKTAa OIEHKU, OTAUYHBIM OT PBIHOYHOM CTOMMOCTH, OTHOCSITCS
—UWHBECTHUILIMOHHAs, AMKBUOAIMOHHAdA, KaJlacTpoBad

—HMHBECTHUIIMOHHAA, AUKBUIAIIMOHHAsI, baraHcoBad

—UHBECTUIIMOHHAA, AMKBUAAIITMOHHAS, YTUAU3AIIMOHHAL



Coraacuo Poccutickum «PenepasbHBIM CTaHOAPTAM OLIEHKH» K BHIAM
CTOMMOCTHU OOBEKTA OLIEHKH OTHOCSTCS

—pPBIHOYHAS, ANKBUAIIMOHHAS, YTUAU3AIIMOHHAYI

—pPBIHOYHAd, KaJacTpoBasi, AUKBUOAIIUOHHAS

—pPBIHOYHAs, BOCCTAHOBUTEAbHAS, UHBECTHUIIMOHHAS

3aTpaThl Ha BOCCO3JaHUE HOBOM TOYHOM KOITMK OOBbEKTa OIIEeHKH Ha 6aze
HBIHEIITHUX II€H C UCIIOAB30BAHHEM TOYHO TAKUX K€ UAU OYE€Hb CXOXKUX
MaTepPHaAOB XapaKTepU3yeT

—3aTpaThl HA BOCIPOU3BOACTBO 0OBEKTA OIIEHKHU

—3aTpaThl Ha 3aMellleHrue 00bEeKTa OIlEHKHU

—AUKBHIAIITUOHHYIO CTOUMOCTbD

3aTpaThl Ha CTPOUTEABCTBO B TEKYIIMX IIeHaX Ha ATy OLIeHKH O0OBeKTa C
IIOA€3HOCTBIO, pPAaBHOM ITOAE3HOCTHU OLIEHUBAEeMOTO 0OBEKTA, C UCIIOAB30BaHUEM
COBPEMEHHBIX TEXHOAOTUH, CTaHIAPTOB, MaTePHUAAOB, XapaKTepPU3YET
—3aTpaThl Ha BOCIIPOU3BOICTBO OOBEKTA OILIEHKU

—3aTpaThl Ha 3aMellleHue 00beKTa OLleHKU

—AWKBUIAIIUOHHYIO CTOUMOCTbD

denepasbHBIMU CTAHAAPTAMU OLIEHKU HE PETAAMEHTUPYIOTCH CAEAYIOINE
BUBbI CTOUMOCTH

—PBIHOYHAA U HEPBIHOYHBIE BUbI CTOUMOCTHU

—PBIHOYHAsA, HUHBECTULIMOHHAA, AUKBUAIIMOHHAd

—HWHBECTULIMOHHAd, AMKBUIAIIMOHHAd, KaacTpoBas

B 11eAs1X HaAOTOOOAOKEHHUS UMYIIECTBA OIIPEAEASIETCS
—MHBECTHIIMOHHAYd CTOMMOCTD

—pPBIHOYHAsA CTOUMOCTD

—KaJacTpoBad CTOUMOCTb

AUKBUIAITMOHHAS CTOUMOCTEb O0BEKTA OIIEHKHU

—CMeTHAasi CTOUMOCTDb AUKBUIAIINH (YHUUTOXKEHUsI) OOBEKTA OLIEHKH
—CTOUMOCTBb O0BE€KTA IIPU €r0 BHIHYXKIECHHOU Ipoaake

—3aTpaThl HA AUKBUIAITHUIO 00bEKTa OIIEHKU

Ecan 00BbeKT HEABUKUMOCTH IIPEAIIOAATAETCS UCIIOAB30BaTh B KAYECTBE
BKAQ/Ia B UHBECTUIIMOHHBIN IPOEKT, TO CAEAYET OLIEHUBATh

PBIHOYHYIO CTOMMOCTbD

—MWHBECTUIIMOHHYIO CTOUMOCTbD

—IOTPEOUTEABHYIO CTOUMOCTD

—CTOUMOCTD 3aMeIleHUd

B cootBeTcTBUU ¢ PeaepasbHBIM 3aKOHOM «O HECOCTOSITEABHOCTHU
(6baukporcTBe)» No 127-D3 nipu popMHUpoOBaHUU KOHKYPCHOM MacChl
oIpeneAdeTcd



—CTOHMOCTB OOBLEKTA OII€CHKH C OIrpaHHUYI€HHBIM PBIHKOM
—PBIHOYHAA CTOMMOCTB
—AHNKBHJAIIHNOHHAad CTOHMMOCTBH

OcCHOBaHUEM A IPOBEAEHUS OIIEHKU 00'beKTa OLIEHKH coraacHO 3akoHy «O06
OLIEHOYHOM medaTeAbHOCTH B Poccuiickoii deaepaiium» SBAIETCS

—3agBKa 3aKa3yuKa O ITPOBEIEeHUM OlLIeHKU

—OT4YeT 00 OLIEHKE

—/IOTOBOP MEXKY OLIEHIITMKOM U 3aKa3YHUKOM

JloroBop MeXKIy OLIEHIIMKOM U 3aKa34YMKOM Ha IIpoBeneHUe paboT 10 OlleHKe
CTOMMOCTH IpeanpudTud (busHeca)

—MOKET OBITh 3aKAIOYEH B YCTHOU (popme

—3aKAI0YaeTCs TOABKO B IUCbMEHHOM popMe U TpebyeT HoOTapuaAbHOTO
YIOCTOBEPEHUS

—3aKAI0OYaeTCsd TOABKO B IIUCBMEHHOU popMe U He TpebyeT HOTapHUaAbHOTO
YIOCTOBEPEHUS

CyMmMapHasi CTOUMOCTB BCEX OTAEABHO B3SITBIX [TAKETOB aKIIHH AeHCTBYIOIIETO
IIPEe AN PUITHSL

—~OO0ABIIIe CTOUMOCTHU BCETO HPeaNpUaTHS

—MEHBIIIE CTOUMOCTH BCETO ITPeaIPUATHSI

MHBeCTUIIMOHHAdA CTOUMOCTD AA KOHKPETHOT'O MHBECTOPA MOXKET OTAMYATHCH
OT PBIHOYHOM CTOMMOCTH I10 IIPUYNUHAM

—pas3AnYui B olleHKe Oyayiiet IpUObIABHOCTHU (JOXOIHOCTH)

—pa3Audui B olleHKe Oyayied mpuObIABHOCTHU (OIOXOOHOCTH), pa3ANYUN B
IIpeCTaBAEHUSIX 00 YPOBHE PUCKA, pa3AUYHil B HAAOTOOOAOXKEHUU
—pa3Audui B olleHKe Oyayiied mpuObIABHOCTHU (OOXOOHOCTH), pa3ANYUN B
IIpeCTaBAEHUSIX 00 YPOBHE pUCKa

HcroAap30oBaHMe CpeaHEeroJoBoH BEAMYHUHEI PaKTUYECKUX TUBHIEHIOB B
KadecTBe ImoKasaTeAs J0X0[aa MOXKET ObITh 0O0CHOBAHHO B IIPOIlECCE OIIEHKHU
CTOHMOCTH ITaKEeTOB aKITUH

—MUWHOPUTAPHBIX

—MasKOpPUTAPHBIX

Tema 2. UudopmanmonHasi 6a3a olleHKH Ou3Heca

[Ipouienypa omnpeneAeHUs JOXOI0B U PACcX0Od0B, KOTOPhIE ABASIIOTCS
XapaKTepHbIMU A (PYHKIITMOHUPYIOIIET0 B PHIHOYHBIX YCAOBUSAX OHU3Heca,
Ha3bIBaETCH

—rTpaHcopMaliug OyXraATepCcKoOr OTYeTHOCTH

—arperupoBaHue OyXTraATEPCKOM OTYETHOCTHU

—HOpMaAHu3alus OyXraaTepcKod OTYEeTHOCTU



[Ipoueaypa naMeHeHUS POPMBI ITPEACTABACHUS OYXTaATEPCKON OTYETHOCTHU B
COOTBETCTBHUU C MEXKAYHAPOAHBIMU CTaHAAPTAMH OyXTaATEPCKOTO ydeTa
Ha3bIBaETCH

—rTpaHcopMaliug OyXraATepCKOr OTYETHOCTH

—HOpMaAu3aluda OyXraATepCKOH OTYETHOCTH

—arperupoBaHUue OyXraATepPCKOM OTYETHOCTH

Joxoapl U pacxoapl 110 U30BITOYHBIM U HE(PYHKIIMOHUPYIOIITUM aKTUBaM
VYUTBIBAIOTCA B IIPOIlECCe IIPOBEACHUS

—TpaHcopMaIii OyXraaTepCcKod OTYETHOCTU

—arperupoBaHUsl OyXTraATepPCKOM OTYETHOCTH

—HOpMaAHu3alluu OyXTraATepPCKOM OTYETHOCTH

NudaganmoHHass KOPPEKTUPOBKA OXOZ0B U PacX0OJ0B OlLIeHUBAEMOTO
MIPEAIIPUATHS MOXKET ObITh IPOBENEHA C UCIIOAB30BaHUEM
—dopmyab1 Pulirepa

—wmoneau 'opaona

—MOEAHU OIIEHKU KaITUTAABHBIX aKTHBOB

—MeToia KYMYASITUBHOTO IIOCTPOEHUS

3HadueHHe moKal3aTeAss COOCTBEHHBIX 0O00POTHBIX cpeacTB paBHoe 30%
O3HAYaeT, CAEAYIOIIIee

—a3a cyeT cobcTBeHHOTO Kanutasa popmupyerca 30% BHEOOOPOTHBIX aKTHBOB
—3a cueT cobcTBeHHOTO KanuTasa gopmupyercsa 30% oO00pPOTHBIX CPECTB
—3a CUeT OJOATOCPOYHBIX 3aiiMoB popMmupyetTcss 70% BHEOOOPOTHHIX aKTUBOB

CobGcTBeHHBIE O0OPOTHBIE CPEACTBA OIPENEATIOTCS

—cymma | u Il pazngeaa akTuBa 6asaHca

—cymmMa II u IIl pazgeaa 6yxrasrepckoro 6asaHca

—III pa3ngea maccuBa 6araHca MuHycC | paznea akTuBa 6asaHca
—I pa3nea akTuBa 6asanca munyc lII paszgea naccuBa 6asaHca
—III pa3nea maccuBa 6asanca muHyc Il pasneaa akTuBa 6asaHca

CriocobHOCTE IpeanpUATHS TToTallaTh CBOM KPATKOCPOUHbIE 00s13aTeABCTBA
IIyTEeM IIpeBpallleHUud [IEHHOCTeH B AeHEXKHbIE CPEACTBA UAU UX SKBUBAACHT
XapaKTepUusyer

—IIAQTEXKECIIOCOOHOCTD ITPEAITPUATHSI

—¢rHaHCOBasI yCTOMYUBOCTD ITPEAIIPUITUSL

—AUKBHUIHOCTb IPEeNIPUATHI

JlocTaTOYHOCTD Yy IPEeaITPUATHS O00OPOTHBIX CPEACTB, KOTOPbIE MOTYT OBITH
WCIIOAB30BAaHbI [AS IIOTAIIIEeHUS €r0 KPAaTKOCPOYHBIX 0013aTEABCTB B T€YEHHE
OIIPEIEAEHHOTO IIepHoia, IoOKa3bIBAET

—KO03(P(PUIIUEHT TEKYIIEY AMKBUIHOCTU

—KO03PUITUEHT aOCOAIOTHOH AMKBUIHOCTH

—KO03(PHUITUEHT OBLICTPOH AMKBUITHOCTHU



—K03(pPUITHEHT 060pPadYUBAEMOCTH KPEAUTOPCKOMN 32 J0AKEHHOCTHU

PaccuuTbiBaeTcd OTHOIIIEHHEM BBIPYYKHU OT PEAAM3AIIUU ITPOAYKIINU K
CPEeIHETONOBOM BEANYHHE aKTHUBA ODaraHca U XapakKTepusyeT 3(pPpeKTUBHOCTD
HCIIOAB30BaHUs (PUPMOM BCEX UMEIOIIUXCS PECYPCOB (HE3aBUCHUMO OT
HCTOYHHUKOB UX IIPUBA€UYEHUS) KOI(PPUITUEHT

—peHTabeABHOCTH IIPOoaazk

—ob0paynBaeMOCTH aKTHBOB

—TEeKYyIIEH AUKBUIHOCTH

—IIOKPBITHS 3aI1acoB

OrmpeneasieTcsd OTHOIIIEHHEM CE0ECTOMMOCTH PEAAN30BAHHON ITPOAYKIIUU K
CPeIHETONOBOM BEAUYHHE KPEIUTOPCKON 3a/I0AKEHHOCTH U IT0OKa3bIBaEeT,
CKOABKO MPEOITPUATHUIO TPeOyeTcss 000POTOB OAS OIIAATHI BEICTABAEHHBIX €MY
CYeTOB, KOO (PUITUEHT

—o0opauynBaeMOCTHU AeOUTOPCKOHN 3aJ0AKEHHOCTHU

—ob0paynBaeMOCTH aKTHBOB

—PpeHTabeABHOCTHU ITPoaazK

—000paYMBaEMOCTH KPEAUTOPCKOH 3aI0AKEHHOCTH

Ha cpenHeronoByo BEAUYUHY KPEAUTOPCKOM 3aI0AKEHHOCTH B IIPOLIECCe
pacudeTa KoadduiineHTa 060pavuBaeMOCTHU KPEAUTOPCKON 32 J0AKEHHOCTHU
JOEAUTCH

—O0011as1 BEeAUYUHA UMYIIECTBA IIPeaIpPUITUS

—BeAUYHHA COOCTBEHHBIX 0O0OPOTHBIX CPEACTB

—Ce0ecTOUMOCTDb PEaAN30BaHHON MPOAYKIIUU (paboT, yCAyT)

—BBIpy4YKa OT peasnu3allli NPoayKIIUU (pabot, ycayr)

Ha cpenneromnoByio BeAUYNHY AeOUTOPCKOM 3aJ0AKEHHOCTH B IIPOIIECCE
pacyeTa KoagduiineHTa o060padyuBaeMOCTU AeOUTOPCKOM 3a/10AKEHHOCTH
JEAUTCS

—BeAnYHUHAa COOCTBEHHBIX OOOPOTHBIX CPEJICTB

—BBIpy4YKa OT pPeasru3allii IPoaAyKIINHU (paboT, ycayr)

—cebecTOUMOCTh peasn30BaHHOM NPOAYKIINHU (paboT, yCAyT)

—o011as1 BEAUYUHA UMYILIECTBA IIPeaIPUITUS

Ha cpenHeronoByo BEAUYHHY 3allacoB B IIPOLIECCE pacdeTa KO3 PUIINEHTA
o0opavynBaeMOCTH 3aIlaCoOB JEAUTCS

—o011as1 BEAUYUHA UMYILIECTBA ITPeaIPUITUS

—BeAnYHNHa COOCTBEHHBIX OOOPOTHBIX CPEICTB

—CebecTOUMOCTb PEaAN30BaHHON MPOAYKIIUU (paboT, yCAyT)

—BBIpyYKa OT peaAnu3alluy IIpoAyKIINHU (paboT, YCAYT)

Ha cpenHeromoByo BEAUYHNHY aKTHBOB IIPEAITPULATHA B IIPOIECCEe pacdeTa
K03 pUIeHTa 000pavYuBaA€MOCTH aKTUBOB JIEAUTCS
—BEAUYHHA COOCTBEHHBIX 00OPOTHBIX CPEACTB



—BBIpY4YKa OT peasru3alli IPoaAyKIInu (pabot, ycayr)
—CebecTOUMOCTDb PeaAn30BaHHON MPOAYKIIUU (paboT, yCAyT)
—o00111as1 BeAMYUHA UMYIIECTBA IIPeaIpUITUS

Ha cpemgHeronoByo BeAMYHHY COOCTBEHHOTO KaIlUTaAa IIPEANPUATHL B
Ipollecce pacdera KoapPUIHueHTa 000pauynBaeMOCTH COOCTBEHHOI'O KarluTaAa
[AEAUTCS

—o0011as1 BEAUYUHA UMYILIECTBA ITPEeAIPUITHUS

—BEAUYHHA COOCTBEHHBIX OOOPOTHBIX CPEACTB

—BBIpyYKa OT PeaAu3alluy IIPOAYKIINHU (paboT, YCAYT)

—cebecTOuMOCTh peasn30BaHHOM HNPOAYKIINU (paboT, yCAyT)

Kakas 9acTb COOCTBEHHOTO KaIluTaaa BAOXKEHA B 000POTHBIE CpeCTBa
IPEAIIPUATHA XapaKTepU3yeT IT0Ka3aTeAb

—00OPOTHBIE aKTHUBBI

—TeKyIIUe aKTUBBI

—TeKYyIIHUe ITaCCUBBI

—coOCTBEeHHbIE O0OPOTHBIE CPEACTBA

—cobOCTBEHHbIE CpeaCcTBa

Tema 3. MeToa MUCKOHTUPOBAHHBIX AEHEXKHBIX ITOTOKOB. ObI111as
XapakKTePUCTHUKA U STallbl IIPUMEHEHUI

B nponecce npuMeHeHUsI MeToia JUCKOHTUPOBAHHBIX JEHEXKHBIX IIOTOKOB
ObIAO BBIIBA€HO HAAWYHE HEHUCIIOAB3YEMOT'O 3€MEABHOT'0 y4acTKa,
IIpUHAOAEXKAIIETO OLIeHUBaeMol KoMIaHuu. B aToMm cay4dae OlleHEHHYIO
CTOUMOCTD y4acTKa CAeLyeT

—BBIYECTDb U3 [IpeaBaAPUTEABHON BEAUYNHBI CTOUMOCTH COOCTBEHHOTO
KamnuTasa

—H€ YYUTBHIBATh B IIPOLIECCE OLIEHKH

—IpubaBUTH K IIPeABAPUTEABHON BEAMYUHE CTOUMOCTU COOCTBEHHOTO
KarruTasa

B mpoiiecce mpuMeHeHUsI MeToAa JUCKOHTUPOBAHHbBIX AEHEXKHBIX ITOTOKOB ObIA
BBISIBAEH U OLI€HEH HEeJ0CTaTOK COOCTBEHHBIX OOOPOTHBIX CPEACTB HA CYMMY
970 TeIC.py0. B aTOM CcAydae mmpeaBapUTEABHYIO BEAUYUHY CTOUMOCTHU
COOCTBEHHOT'0 KalluTaAa CAEIYET

—yBeAn4UuTh Ha 970 ThIC.pyd

—yMeHBIITUTE Ha 970 TbIC.pyO

—OCTaBUTDb 6€3 N3MeHeHUHU

B mporiecce mpuMeHEHUd METOAAa JUCKOHTUPOBAHHBIX NEHEXKHBIX IIOTOKOB
JUCKOHTHUPOBAHHE OCTATOYHON CTOMMOCTHU OM3HEcCa MPOU3BOAUTCH 110 (PaKTOPY
TEKYIIIEN CTOUMOCTH, KOTOPBIH PaCCYUTBIBAETCH

—Ha KOHEII IIOCAEIHETO Iro/ia IIPOrHO3HOI0 Iepuoaa

—Ha CEPEearHY IIOCAETHETO rofia IIPOTrHO3HOrO IepUoaa



—Ha KOHEL IIEPBOIrO roga rporHo3HOro riepuoga

B mporecce npuMeHeHUsT MeToIa JUCKOHTHPOBAHHBIX JEHEXKHBIX [TOTOKOB
AUCKOHTHUPOBAaHUE IPOTHO3HBIX JAEHEXKHBIX ITOTOKOB ITPOU3BOIUTCS II0
daKTOpPy TEKYIIeH CTOUMOCTH, KOTOPBIH pacCUYUThIBAETCS

—Ha CcepeuHy COOTBETCTBYIOIIETO IIEproaa

—Ha KOHEIl COOTBETCTBYIOIIIETO MTEPHUOaa

—Ha Ha4YaA0 COOTBETCTBYIOIIIETO IIepHuoaa

CrouMOCTh KOMIIAHUHU 110 METOAY AUCKOHTHPOBAHHBIX NJEHEXKHBIX IIOTOKOB 10
BHECEHUS IIOIIPABOK paBHAa

—TeKYyILIEH CTOUMOCTHU AEHEXKHBIX [IOTOKOB B T€YEHHE ITPOTHO3HOIO IIEPUOAA
—CyMME€ TEKYIIIUX CTOUMOCTEMN ITPOTHO3HBIX AEHEXKHBIX IIOTOKOB M TeKyI1en
CTOMMOCTHU KOMIIAHUU B IIOCTIIPOTHO3HBIN IIEPUOL

—CyMMe€ OCTaTOYHON CTOMMOCTH KOMIIaHUU U TEKyIled CTOUMOCTHU
IIPOTHO3HBIX JEHEXKHBIX ITIOTOKOB

MomeAb OLIEHKH KAITUTAAbHBIX aKTHBOB II03BOALET paccauTarb
—CTOHMOCTD BHCO60pOTHBIX AKTHBOB KOMIIaHHNH

—CTOHMOCTDBb BCEX aKTHBOB KOMIIaHHHN

—CTaBKYy AJHUCKOHTHUPOBaAHHUA OALA COOCTBEHHOTIO KaluTasa

Jast TUCKOHTUPOBaHUA 0€3J0ATOBOTO JAEHEXKHOI0 ITI0TOKA, KOTOPhIH yUUTHIBAET
BAUSHHE UH(PASIINY U [IOCTPOEH B II€HAX IIPOTHO3HOTO IIEpUOAa, IPUMEHAETCS
—HOMMHaAbHasI CTaBKa JAUCKOHTA JIA COOCTBEHHOTIO KalluTaA

—HOMMHaAbHAad CPEeAHEB3BEIIEHHAad CTOUMOCTD KalnuTaaa

—peaabHasl CTaBKa ANMCKOHTA JIAd COOCTBEHHOIO KalluTaA

—PpeasbHas CPEAHEB3BEIIIEHHAs CTOMMOCTD KalluTasa

JAst TUCKOHTHUPOBaHUSA 0€3J0ATOBOTO JEHEXKHOI0 II0TOKa, KOTOophlii HE
VYUTBIBAET BAUSHUE UH(ASIIIUN U IIOCTPOEH B IleHaxX 06a3MCHOT0 IIepHoa,
IIPUMEHAETCH

—peasbHas CpeAHEB3BEIIEHHAd CTOMMOCTE KaltuTasa

—HOMHMHAABLHAY CTaBKa AHUCKOHTA JAI COOCTBEHHOI'O KaIIUTaA
—PpeasbHasl CTaBKa AHUCKOHTA JIAA COOCTBEHHOIO KaIllUuTaA
—HOMMHAaABbHAsI CPpeAHEB3BEIIEHHAd CTOMMOCTE KaltuTasa

dopmyasa duiliepa OIUCBIBAET B3aUMOCBLA3b MEXKIY
—COOCTBEHHBIM U HHBECTHPOBAHHBIM KAITUTAAOM
—HOMUHAABHOM U PEaAbHOM CTaBKaMU O0Xo4a
—TeKYyIIeH U 0OCTaTOYHOM CTOMMOCTBIO OH3Heca

JAs oripeeAeHUsI peaAbHOM CTaBKH 0X0[4a Ha OCHOBE HOMUHAABHOM CTaBKU
aoxoma U KoddpuitmeHTa HHPAIITUH TPUMEHSIeTCS

—popmyaa Puirepa

—MoaeAb 'opaoHa



—MOOEAD OILI€CHKH KAaIIUTAABHBIX aKTHBOB

MeToa KyMyASITUBHOTO ITOCTpoeHus M MozieAb OIIEHKU KalTUTAaAbHBIX aKTHBOB
B KAYECTBE BA3bI naa pacueTa HCIIOAB3YIOT

—0€e3PUCKOBYIO CTaBKY

—CpPeaHEPHIHOYHYIO JOXOMTHOCTD I10 PBIHKY B IIEAOM

—CpeaHEPHIHOYHYIO IIPEMHUIO 3a PUCK

B nporiecce npuMeHeHHsI METOa KyMYASITUBHOTO ITOCTPOEHUSI CTaBKU
AUCKOHTA C YyBEAUYEHUEM pa3Mepa OlleHUBaeMol KOMIIaHUU HazbaBKa 3a
PHUCK pa3Mepa KOMIIaHUHU

—BoO3pacTraeT

—CHMKaeTCd

—He U3MeHseTCd

B npouiecce mpuMeHEHHI METOAa KYMYAITUBHOI'O IIOCTPOEHUA CTaBKU
JUCKOHTA C YBEAMYEHUEM YIEABHOTO Beca 3aeMHBIX CPeNCTB Haa0aBKa 3a PUCK
CTPYKTYPBI KalluTara

—CHUZXKAaeTCcd

—He U3MEHIEeTCH

—BoO3pacTraeT

B mpoiiecce mpuMeHeHHsI MeTOAa KyMYyAITUBHOT'O IIOCTPOEHUSI CTaBKU
AUCKOHTA C YMEHBIIIEHHEM KOAWYECTBa ITOKyIIaTeA€H U POCTOM JOAU IIPOAaK
OHOMY M3 HUX Ha/0aBKa 3a PUCK AUBEPCH(UKAIINU ITOKyIIaTeAed IPOAYKIIUHU
—CHUXKaEeTCs

—BO3pacTaeT

—He U3MEHSIETCH

B mipoiiecce mpuMeHeHUsI MeToAa KyMYASITUBHOTO ITIOCTPOEHUSI CTaBKU
AUCKOHTA C PacCIlIUpPeHHEM HOMEHKAATYPhI IIPOU3BOANMOM ITPOAYKIINHU
Ha/baBKa 3a PUCK TOBApHOU AUBEpPCU(UKAIINU

—CHUKAaEeTCs

—BO3pacTaeT

—He U3MEHSIETCH

st ompeneaeHUS CTOUMOCTYU KOMITAHUM B IIOCTIIPOTHO3HBIN IIEPUOL
(ocTaTOYHOM CTOMMOCTH KOMIIAHUU) IIPUMEHSIETCH

—popmyaa Purrepa

—MOEADb OLIEHKH KallUTAaAbHbBIX aKTHBOB

—MoaeAb 'opaoHa

C yBeAn4YeHNEM CTaBKU AUCKOHTA CTOUMOCTb KOMIIAHHUU B IIOCTIIPOTHO3HBIMN
Iepuo/ (ocTaToyHasd CTOUMOCTh KOMIIaHUHU)

—YyYMEHBIIIaeTCd

—YyBEAUYUBAETCH

—OCTaeTCsa HEU3MEHHOM



B mporiecce nmpuMeHeHUd METOAa AUCKOHTUPOBAHHBIX NJEHEXKHBIX IIOTOKOB C
YMEeHBbIIeHHEeM 0e3pHUCKOBOM CTaBKU CTOUMOCTb KOMIIaHUU
—YyBEAUYUBAETCH

—YyMEHBIIIaETCI

—OCTaeTCd HEU3MEHHOM

B nponiecce npuMeHEHUd MeTOAa AUCKOHTHUPOBAHHBIX OJEHEXKHBIX IIOTOKOB C
YBEAHUYEHUEM IIPEMUHN 3a HECUCTEMATUYECKUE PUCKU CTOMMOCTb KOMIIaHUU
—YyBEAUYUBAETCH

—YyMEHBIIIAETCH

—OCTaeTCsa HEM3MEHHOM

Tema 4. Buapl, CTpyKTypa AeHEXKHBIX IIOTOKOB, UX (DOPMUPOBAHHUE B OIIEHKE
OousHeca

B nponecce dpopMUpoBaHUs AEHEKHOIO IIOTOKA AT COOCTBEHHOTO KalluTasa
YBEAMYEHUWE goArocpo4yHoOM 3a00AKEHHOCTH

—HE€ YYUThIBAETCS

—V4YUTBhIBaeTCHd (IpubaBageTCs)

—V4UTBIBAETCS (BBIYHUTAETCH)

B mipoiiecce dopmupoBaHud 6€300ATOBOTO AeHeskHOro rnnoroka YBEAMYEHUWE
coOCTBEHHOTO 0O0POTHOTO KartuTasa

—HE yYHUTBhIBAETCH

—V4YUTBhIBaeTCHd (IpubaBageTCs)

—VYUTBHIBAETCH (BBIYUTAETCS)

B nponecce dpopMUpoBaHUs AEHEKHOIO IIOTOKA AT COOCTBEHHOTO KaIlluTasa
CyMMa Ha4YHUCA€HHBIX aMOPTU3aIIMOHHBIX OTYUCAECHUH

—HE€ YYUTBIBAETCS

—V4YUTBhIBaeTCHd (IpubaBageTCs)

—VYUTBHIBAETCH (BBIYUTAETCS)

B nipo1iecce poopmupoBanug 6e300Ar0BOTO AeHeskHoro noroka YMEHBIIIEHUE
JIOATOCPOYHOM 38I0AKEHHOCTH

—He YYUTbIBaeTCs

—Yy4YUTBIBaeTCd (IpudaBAdeTCs)

—VYHUTBIBAETCH (BBIYUTAETCH)

B nipo1iecce poopmMupoBaHudgd 6€300ATOBOTO JEHEKHOIO IIOTOKAa CyMMa
KalluTaAbHBIX BAOKEHUMU

—He YYUTbIBaeTCs

—Yy4YUTBIBaeTCd (IpudaBAdeTCs)

—VYHUTBHIBAETCH (BBIYUTAETCH)



B nponecce dopMupoBaHUd AEHEKHOIO IIOTOKA AT COOCTBEHHOTO KalluTasa
[TPU PACYETE uuctoit npubbian CYMMA mpoIeHTOB 3a [TOAb30BaHUE
3a€MHBIMH CPeACTBaAMU

—HEe YYUTBIBAETCS

—V4YUTBhIBaeTCd (IpubaBageTCs)

—V4UTBIBAETCS (BBIYHUTAETCH)

B mponecce popMupoBaHusa 6e310ATOBOTO AeHeskHoro noroka YBEAMYEHUE
JOATOCPOYHOM 33J0AYKEHHOCTHU

—HEe YYUTBIBAETCS

—V4YUTBhIBaeTCd (IpubaBageTCs)

—V4UTBIBAETCS (BBIYHUTAETCH)

B nporiecce popMHpoBaHUs AEHEXKHOTO IIOTOKA [IASI COOCTBEHHOI'O KaItuTasa
YMEHBIIEHHWE cobcTBEHHOTO O00OPOTHOrO KamuTasa

—He yYUTbIBAEeTCH

—V4YUTBhIBaeTCHd (IpubaBageTCs)

—V4UTBIBAETCS (BBIYHUTAETCH)

[Ipu pacyere YHuCTOro 6€3MOATOBOIO AEHEKHOTO MOTOKAa co 3HAKOM «ITAKOC»
VYUTBIBAIOTCS CAEAYIOIINE ITOKa3aTeAU OLIEHUBAEMOTO ITPEAIPUITUS
(BBIOAEAUTH TPU BapHaHTa OTBETA)

—BBIPyYKa OT IIPOAasKH TOBAPOB, IPOAYKIIUU, PabOT, YCAYT 3a TOL
—cebecTOMMOCTh IPOJAHHBIX TOBAPOB, IPOAYKIIUU, PA0OT, YCAYT 3a Iof,
—KOMMEPYECKUE PACXOIBI

—YyIIpaBA€HYECKHE PaCXOIbI

—IIPOIIEHTHI K yIIAaTe

—HaAOT Ha IPHUOBIAD

—KaluTaAbHbI€ BAOXKEHUSsI, OCYIIIECTBAEHHBIE 3a IO
—aMOPTHU3allUOHHbIE OTYNCAEHUH, HAYHUCAEHHBIE 3a IO/,

—yBeAUYEHHE OATOCPOYHOU 3aJ0AKEHHOCTHU 3a IO/

—YVMEeHBIII€EHUE JOATOCPOYHON 3a0AKEHHOCTHU 3a IO,

—yBeAUYEeHHEe COOCTBEHHOI0 000OPOTHOTO KalluTasa 3a I'of,
—yMeHBbIIIeHHe COOCTBEHHOT'0 OOOPOTHOTO KaIlluTaAa 3a T'ofl

—mu30BITOK COOCTBEHHOTO OOOPOTHOTO KalluTasa Ha HadaAo roaa
—HeI0CTaTOK COOCTBEHHOIO OOOPOTHOIO KarruTasa Ha HadaAo roga

[Ipu pacuyeTre YUCTOTO AEHEXKHOI'O ITOTOKA JAS COOCTBEHHOTIO KaIlhTaAa Cco
3HaKOM «IIAFOC» yduTBIBAIOTCS CAEAYIOIIME [TIOKA3ATEAN OLIEHUBAEMOIO
OPEeaTpUsaTHS (BBLOCAUTH TPU BapUuaHTa OTBETA)

—CcebecTOuMOCTD ITPOJAaHHBIX TOBAPOB, IPOAYKIIUU, PabOoT, YCAYT 3a Tof,
—KOMMEPYECKHUE PACXOIBI

—YyIIpaBA€HYECKHE PACXObI

—IIPOLIEHTHI K yIIAQTe

—HaAOT Ha IPUOBIAD

"KaIlluTaAbHbIE BAOXKEHHSI, OCYIIIECTBACHHBIE 3a TO[



—aMOPTHU3AIIUOHHBIE OTYHUCAECHHUS, HAYUCAEHHBIE 34 TO[
—yMeHBIIIeHUE JOATOCPOYHOM 3a0AKEHHOCTH 3a TO[I
—YyBEeAWYEHHE JOATOCPOYHOM 3a/I0AKEHHOCTH 3a TO[I

—yBeAUYEeHHE COOCTBEHHOTO OOOPOTHOTO KalluTaAa 3a rof
—yMeHBIIIeHruEe COOCTBEHHOI0 OOOPOTHOIO KaluTasa 3a I'ofl
—mu30BITOK COOCTBEHHOT'O OOOPOTHOTO KalluTaAra Ha Ha4daA0 roaa
—HEeI0CTaTOK COOCTBEHHOI0 OOOPOTHOTO KallUTaAa Ha HaYaAo rojaa

[Ipu pacyeTre YHUCTOrO AEHEKHOTO IIOTOKA JIAST COOCTBEHHOIO KaIruTasa Cco
3HakoM «MHWHYC» yauTBIBalOTCS CAEAYIOIIME [TIOKA3aTEAU OLIEHUBAEMOI'O
OPEeanpUsaTHd (BBLOCAUTH TPU BapuaHTa OTBETA)

—BBIpyYKa OT IIPOJAaZKU TOBAPOB, ITPOAYKIINH, paboT, YCAYT 3a T'Of
—yucTasd IIPUOBIADL

—KalUTaAbHbIE BAOXKEHUSI, OCYIIIECTBA€HHBIE 3a O[]
—aMOPTHU3AIlMOHHBbIE OTYHUCACHHUS, HAYUCACHHBIE 3a TO[

—yBeAUYEHHE MOATOCPOYHOHN 3aIOAKEHHOCTH 3a T'OJL

—YyMeHBIIIeHUEe JOATOCPOYHOM 3aI0AKEHHOCTH 3a TOJ

—YyBeAUYeHHe COOCTBEHHOTO OOOPOTHOTO KalluTaAa 3a rof
—YyMeHbIIIeHrue COOCTBEHHOIO 0O0POTHOIO KaruTaa 3a rof

—mu30BITOK COOCTBEHHOT'O OOOPOTHOTO KalluTasa Ha HadaAo roaa
—HEeIOCTAaTOK COOCTBEHHOTO OOOPOTHOTO KalluTasa Ha HAYaA0 roaa

[Ipu pacyetre yncToro 6€3m0ATOBOI0 AEHEKHOTO IOoTOKa co 3HakKoM «MHUHYC»
VUIUTBIBAIOTCS CAEAYIOIINE [TOKA3aTEAN OLIEHUBAEMOT'0 IIPeaIIPUSITHS
(BBIOEAUTH ABa BapHaHTa OTBETA)

—BBIpyYKa OT IIPOJaK1 TOBApPOB, IPOAYKIINHU, padOT, YCAYT 3a T'Of
—yuncTasi IPUOBIAb

—KalUTaAbHblE BAOXKEHUSI, OCYILIECTBA€HHBIE 3a TO[
—aMOPTHU3AIlMOHHBIE OTYHUCAEHUS], HAUUCAEHHBIE 32 IO/
—YyBeAUYEeHHE JOATOCPOYHOM 3a/I0AKEHHOCTH 3a IO

—YyMeHBIIIeHUEe JOATOCPOYHOM 3a0AKEHHOCTH 3a TOJ

—YyBeAUYeHNe COOCTBEHHOTO OO0POTHOTO KaItuTaAa 3a T'of
—YyMeHBbIIIEHHe COOCTBEHHOI'0O 000POTHOTO KaItuTaAa 3a I'of
—u306bITOK COOCTBEHHOT'O OOOPOTHOTO KaruTasa Ha Hadaao roaa
—HeIO0CTaTOK COOCTBEHHOTO O0OOPOTHOTO KaIlluTasa Ha Ha4vaAo roaa

B nporiecce popmMupoBaHUusa 6€340ATOBOTO AEHEXKHOI0 II0TOKAa CyMMa
Ha4YUCAEHHBIX aMOPTU3AIIMOHHBIX OTYHUCACHUH

—HEe yYHUTBhIBAETCH

—Yy4uTbhIBaeTCd (IpubaBAgeTCs)

—V4UTBIBAETCS (BBIYHUTAETCH)

YYUTBIBAIOT BO3AEUCTBUE MHMAAIIUNY U PACCUYUTHIBAIOTCS B II€HAX IPOTHO3HOTO
reprona

—peaAbHble JeHEXKHbIE ITOTOKHU

—HOMMWHAaABHBIE U peaAbHbIE [EHEXKHbIE€ IIOTOKU
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—HOMHMHAABHBIC JE€HECXKHBIE ITOTOKH

O4HINEHBI OT BO3IEeUCTBUSA UH(ASIIIUN U PACCUYHUTHIBAIOTCS B IIeHax 6a3MCHOIr0
repuoaa

—HOMHWHAABHBIE JeHEeXKHbIe ITOTOKH

—PpeaAbHbIE€ NEHEXXHbIE TIOTOKU

—HOMUHAaABLHBIE U PeaAbHbIE eHEeXKHbIE TTIOTOKHU

Y4uThIBAIOT U3MEHEHUE NJOATOCPOYHOU 3aJ0AXKEHHOCTHU U BO3IEHCTBUE
UHMPAIIIMU B IIPOIIECCe pacyeTa

—HOMMHAABHOI'O 0€3J0ATOBOIO JEHEKHOIO IIOTOKA

—PpeaabHOTO 0E30ATOBOTO JEHEXKHOIO ITOTOKA

—peaAbHOTO AEHEXKHOI0 IIOTOKAa A COOCTBEHHOIO KalluTaAa
—HOMMHAABHOTO AEHEKHOTO IIOTOKA JAd COOCTBEHHOIO KallkuTaAa

HE yuuTbIBaeTCss U3MEHEHHE JOATOCPOYHOM 33J0AKEHHOCTH U BO3/eHICTBUE
UHMPAIIIUY B IIPOIIECCEe pacyeTa

—HOMUWHAABHOTO 6€30ATOBOT0 JEHEKHOTO II0TOKAa

—PpeaabHOTO 0€3J0ATOBOTO AEHEXKHOI0 II0TOKAa

—HOMWHAABHOTO JEHEKHOTO IIOTOKA AT COOCTBEHHOI'O KaltuTasa
—PpeaAbHOTO AEHEXKHOTO ITOTOKAa JAS COOCTBEHHOT'O KarluTasa

B ycAoBUSGX BBICOKHX TEMIIOB HH(MAAIIUU U OTCYTCTBHS 3a€EMHOTO
dHUHaHCUPOBaHHUA B IIPOLECCE IPUMEHEHUS METOAa JUCKOHTHPOBAHHBIX
JI€HEKHBIX IIOTOKOB 000CHOBAHHO IIPUMEHEHUE

—peaabHOI0 6€3J0ATOBOTO NEHEXKHOI0 II0TOKA

—pPeaAbHOTO AEHEXKHOTI0 IIOTOKA Al COOCTBEHHOTO KaIlluTaAa
—HOMMHAaABHOTO 0€3I0ATOBOTO AEHEKHOI'0 ITOTOKAa

Tema 5. 3amauu o TeMe «BUabI, CTPYKTYypa AEHEXKHBIX [TIOTOKOB, UX
dopMupoBaHHE B OllEHKE OH3HECa»

B pesyabTaTe IporHo3a 3AEMEHTOB AEHEXKHOTO ITOTOKA 3a OIPEAEeACHHBIN
IIepUod U3BECTHO: BBIpYYKa OT peasusanuu npoaykiuu 32500 en.,
cebecTOoUMOCTD peaan3oBaHHoM npoaykiuu 18000 en., aMmopTHU3allMOHHBIE
oTyrcAeHUd B coctaBe cebectroumoctu 6000 en., yBeAUdeHUE JOATOCPOYHOMU
zagoaxkeHHocTH 1500 en., yBeaAmdueHUue COOCTBEHHOTO 0O0POTHOIO KartuTasa
600 ex.. B aTom caydyae neHEKHBIN ITOTOK A COOCTBEHHOIO KauTasa paBeH
—21400

—19900

—9100

—21100

B pesyabTaTe IporHo3a 3AEMEHTOB AEHEXKHOTO ITOTOKA 3a OIPEAEeACHHBIN
IIepUOo U3BECTHO: BBIPYYKa OT peasusanyu npoaykiuu 32500 en.,
cebecTouMOCTDb peasn3oBaHHOM mmpoaykuuu 18000 ex., amopTHU3allMOHHBIE
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oTurcAeHUd B coctaBe cebecroumoctu 6000 en., yBeAUdeHHE JOATOCPOYHOMH
3agoskeHHOCTHU 1500 en., yBeaAndeHHE COOCTBEHHOTO OOOPOTHOrO KalmuTasa
600 ex.. B aTtom caydyae 6e340ATOBOM AeHEKHBIN ITOTOK PaBeH

—21100

—19900

—21400

—9100

—21100

B pesyabpTaTe mporHo3a 3A€eMEeHTOB AE€HEXKHOTr0 IMOTOKA 3a OIIPEeaEACHHBIN
IIepUod U3BECTHO: BBIpYYKa OT peasu3anuu npoaykiuu 39500 en.,
cebecTouMOCTDb peasn3oBaHHOM mmpoayKuuu 21000 en., KoMMepUecKue
pacxonbl 900 emn., aMOPTHU3AITMOHHBIE OTYHUCAEHUS B COCTaBe CE0ECTOMMOCTH
3100 en., OpoleHTEI 3a ITOAB30BaHHE 3aeMHBIMU cpeactBamMu 750 exn. B aTom
CAy4ae JeHEeXKHBIN ITOTOK IAsI COOCTBEHHOIO KalluTasa paBeH

—20700

—14650

—900

—19950

B pesyabpTaTe mporHo3a 3AeMEHTOB AEeHEXKHOTr0 IMOTOKA 3a OIIPeaeA€HHBIN
IIepUod U3BECTHO: BBIpYYKa OT peasu3aniuu npoaykiuu 39500 en.,
cebecTonMOCTb pearn3oBaHHOHU mpoaykiu 21000 exn., KoMmMepyecKue
pacxonnl 900 en., aMOpPTU3AIIMOHHBIE OTYUCAEHUSI B COCTaBe Ce0eCTOMMOCTH
3100 en., mpoleHTHI 3a ITOAB30BaHUE 3a€eMHBIMU cpeacTBamMu 750 exn. B aTom
caydae 6e310ATOBOY [AeHEXKHBIN IIOTOK paBeH

—20700

—19950

—14650

—900

B pe3yabTaTe IporHoi3a 3A€EMEHTOB AEHEXKHOTO ITOTOKAa 3a OIIpeAeACHHBIN
IIepUuod U3BECTHO: BBIpYYKa OT peasnsaruu npoaykiuu 33500 en.,
cebecTonMOCTb peasn3oBaHHOHU mpoaykimu 24000 en., aMoOpTHU3AI[MOHHbBIE
oTyrcAeHUd B coctaBe cebectroumoctu 6000 en., yBeAUdeHUE JOATOCPOYHOM
3apoaxkeHHOCTH 1500 en., kanmutaapHble BAOXKeHUS 2700 en.. B aTom caygae
JE€HEKHBIH ITOTOK JIAI COOCTBEHHOIO KalluTara paBeH

—18200

—14300

—12800

—6200

B pesyabTaTe IporHo3a 3AEMEHTOB AEHEXKHOTO IIOTOKA 3a OIIPEAEACHHBIN
IIepUOod U3BECTHO: BBIpYYKa OT peasnsaninu npoaykiuu 33500 en.,
cebecTOUMOCTD peaan3oBaHHoOM npoaykiyu 24000 exn., aMOpPTHU3AIIMOHHBIE
oTurcAeHHUd B coctaBe cebecTroumoctu 6000 en., yBeAUdeHUE JOATOCPOYHOMU

13



3apoaxkeHHocTH 1500 en., KanmutaabHble BAOXKEeHHUS 2700 en.. B aToMm caydae
0€e3MI0ATOBOM MEeHEXKHBIH TOTOK paBeH

—6200

—18200

—12800

—14300

B pesyapTaTe mporHo3a 3A€eMEeHTOB J€HEXKHOTO II0TOKAa 3a OIIPEAEACHHBIN
IIepUuod U3BECTHO: BBIPYYKa OT peasusaiiuu npoaykiuu 59500 en.,
cebecTouMOCTDb peasn3oBaHHOH mpoayKuuu 31000 ex., KoMMepUecKue
pacxonbl 2500 em., aMOPTU3AITMOHHBIE OTYHUCAECHUS B COCTaBe Ce0ECTOUMMOCTH
6100 exn., yMeHbBIIIEHHE AOATOCPOYHOM 3agoAkeHHOCTH 14000 exn. B saTom
cAy4Yae AeHEeXKHBIN ITOTOK [Asl COOCTBEHHOIO KaIluTasa paBeH

—22400

—18100

—32100

—34600

B pesyabpTaTe nporHo3a 3A€eMEeHTOB AEeHEXKHOTr0 IMOTOKA 3a OIIPeaeA€HHBIN
IIepUOod U3BECTHO: BBIPYYKa OT peasu3aiiuu npoaykiuu 59500 en.,
cebecTonMOCTb peasn3oBaHHOHU mmpoaykimu 31000 en., KoMmMepyecKue
pacxonpl 2500 en., aMOPTHU3AIIMOHHBIE OTYHUCAEHUS B COCTaBe ce6eCTOMMOCTHU
6100 en., ymeHbIIEHUE JOATOCPOYHOM 3anoakeHHOCTH 14000 en. B sToMm
cAy4dae 0e310ATOBOM EeHEXKHBIN [TIOTOK paBeH

—18100

—22400

—32100

—34600

B pe3yabTaTe ImporHo3a 5A€MEHTOB AEHEXKHOTO0 ITIOTOKA 324 OIIPEAEACHHBIN
IIEPUOM U3BECTHO: BBIpY4YKa OT peaausanuu npoaykuuu 40000 en.,
cebecTouMOCTb peaanzoBaHHoM npoaykiuu 30000 en., aMopTHU3aITMOHHBIE
oTuyucAeHUd B cocraBe cebecroumocTu 15000 en., yBeAUdeHUE JOATOCPOUYHOMH
damoaxkeHHocTH 10000 en., yBeaAmdeHHEe COOCTBEHHOT'O OOOPOTHOTO KaITuTasa
1000 exn.. B aToM cay4dae meHEKHBIH IOTOK JIAsT COOCTBEHHOI'O KalluTaAa paBeH
—24000

—26000

—34000

—25000

B pesyabTaTe IporHo3a 3AEMEHTOB AEHEXKHOTO ITOTOKA 3a OIIPEAEACHHBIN
IIEPUOM U3BECTHO: BBIpyYKa OT peaandanuu npoaykuuu 40000 en.,
cebecTouMOCTB peaanzoBaHHoM npoaykiuu 30000 en., aMoOpTHU3AITMOHHBIE
oTurcAeHUd B coctaBe cebectroumoctu 15000 en., yBeAHdeHUE JOATOCPOUYHOM
zagoaxkeHHocTu 10000 en., yBeandeHHe cCOOCTBEHHOIO OOOPOTHOIO KaruTasa
1000 en.. B aToMm caydae 6e310ATOBOM EHEXKHBIN ITOTOK pPaBeH
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—24000
—34000
—26000
—25000

B pesyapTaTe mporHo3a 3AeMEHTOB AE€HEXKHOTr0 IMOTOKA 3a OIIPEeaEACHHBIN
IIepuod U3BECTHO: BhIpYYKa OT peasusaniuu npoaykiuu S0000 en.,
cebecTouMOCTDb peaan3oBaHHOM mmpoayKuuu 40000 ezn., KoMMepUeCcKue
pacxonpl 1000 em., aMOPTU3AIIMOHHBIE OTYHUCAECHUS B COCTaBe Ce0ECTOUMOCTH
20000 en., mpoLeHTHI 3a IOAB30BaHUE 3aeMHbIMU cpeacrBaMu 2000 en. B
9TOM CAy4Yae MEeHEXKHBIN MOTOK AT COOCTBEHHOTO KalluTasa paBeH

—27000

—29000

—1000

—32000

B pe3yabpTaTe mporHo3a 3AeMEHTOB E€HEXKHOTO IIOTOKA 3a OIIPEAEACHHBIN
IIepUod U3BECTHO: BBIpYYKa OT peasn3aniuu npoaykiuu 5S0000 ex.,
cebecTonMOCTb peaarn3oBaHHOHU mpoaykiu 40000 en., KoMmMepyecKue
pacxonw!l 1000 en., aMmopTHU3AIIMOHHBIE OTYHUCAEHUS B COCTaBe ce6eCTOMMOCTHU
20000 en., mpoLeHTHI 3a II0OAB30BaHUE 3aeMHbBIMU cpeacrBaMu 2000 en. B
3TOM cAydae 6e3I0ATOBOM AE€HEKHBIH IIOTOK paBeH

—27000

—1000

—32000

—29000

B pesyabTare IIporHo3a 3AEMEHTOB AEHEXKHOTO IIOTOKA 3a OIIPEAEACHHBIN
IIEPUOM U3BECTHO: BBIpY4Ka OT peasusanuu npoaykuuu 60000 en.,
cebecToUMOCTD peaanzoBaHHoOM npoaykiuu S0000 en., aMopTHU3AIIMOHHBIE
oTunucAeHUd B cocraBe cebecroumoctu 30000 en., yBeAndeHUE JOATOCPOYHOMU
zanoaxkeHHocTH 10000 en., kanntaabHble BAOXKeHHS 8000 en. B aTom cayuae
J€HEKHBIN ITOTOK JIASL COOCTBEHHOIO KaluTasa paBeH

—32000

—42000

—48000

—40000

B pesyabTaTe IIporHo3a 3AEMEHTOB AEHEXKHOTO IIOTOKA 3a OIIPEAEACHHBIN
IIEPUOM U3BECTHO: BBIPYYKa OT peasusanuu npoaykuuu 60000 en.,
cebecTouMOCTB peaanzoBaHHOU npoaykiuu 50000 en., aMOpPTHU3AITMOHHBIE
oturcaeHUd B coctaBe cebecroumoctu 30000 en., yBeAMdeHUE JOATOCPOYHOMU
zanoaxkeHHocTH 10000 en., kanntaabHble BAOXKeHHS 8000 en. B aTom caydae
0e310ATOBOM MEeHEeKHBIN ITOTOK pPaBeH

—32000

—42000
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—48000
—40000

B pesyapTaTe mporHo3a 3AeMEHTOB AE€HEXKHOTI0 ITOTOKA 3a OIIPEeaEACHHBIN
IIepUod U3BECTHO: BBIpYyYKa OT peasn3anuu nmpoaykiuu 70000 en.,
cebecTouMOCTDb peasn3oBaHHOM mmpoaykuuu 60000 ex., KoMMepUecKue
pacxonbl 3500 em., aMOPTU3AITMOHHBIE OTYHUCAECHUSI B COCTaBe cCe0ECTOMMOCTH
35000 en., ymeHbIIIEHHE OOATOCPOUYHOM 3agoaxkeHHOCTH 10000 en. B aToMm
CcAy4Yae AeHEeXKHBIN ITOTOK IAsl COOCTBEHHOIO KaIlluTasa paBeH

—41500

—45000

—31500

—55000

B pesyapTaTe mporHo3a 3A€eMEHTOB AEHEXKHOI0 IIOTOKA 3a OIIPENEACHHBIN
IIepUod U3BECTHO: BhIpYYKa OT peasu3aniuu npoaykiuu 70000 en.,
cebecToMMOCTb pearn3oBaHHOHU mmpoaykiu 60000 en., KoMmMepUYecKue
pacxonw! 3500 en., aMOPTU3AIIMOHHBIE OTYUCAEHUSI B COCTaBe ce6eCTOMMOCTH
35000 en., ymeHbIIIEHHE OOATOCPOUYHOM 3agoaxkeHHOCTH 10000 en. B aToMm
cAy4dae 0e310ATOBOM EeHEXKHBIN [TIOTOK paBeH

—31500

—45000

—41500

—55000

B pesyabTare IIporHo3a 3AEMEHTOB AEHEXKHOTO IIOTOKA 3a OIIPEAEACHHBIN
IIEPUOM U3BECTHO: BBIpYYKa OT peaausanuu npoaykuuu 1000 en.,
cebecToUMOCTh peaan3oBaHHOM npoaykimu 800 en., aMOpTU3aIIMOHHEBIE
oTuYHuCcAeHUd B cocraBe cebecroumoctu SO0 emn., yBeAMdeHUE JOATOCPOYHOH
zagoaxkeHHocTH 200 en., yBeandeHre cCOOCTBEHHOTO o6opoTHOro Kanurasa 300
en.. B aToM caydae neHe3KHBIH ITOTOK OAsI COOCTBEHHOT'O KallhuTasa paBeH
—600

—400

—1000

—3800

B pesyabTaTe IIporHo3a 3AEMEHTOB AEHEXKHOTO ITOTOKA 3a OIIPEAEACHHBIN
IIEPUOM U3BECTHO: BBIPYYKa OT peaausanuu npoaykuuu 1000 en.,
cebecTOUMOCTD peaanzoBaHHOM npoaykiyu 800 en., aMOPTHU3AIIMOHHBIE
oTyrcAeHUd B coctaBe cebectroumoctu S00 en., yBeAUdeHUE JOATOCPOYHOMU
zagoaxkeHHocTu 200 en., yBeandeHHe cOOCTBEHHOTO o6opoTHOro Karurasa 300
en.. B aToM cayyae 6€310ATOBOM OEHEXKHBIH IIOTOK paBeH

—600

—1000

—400

—800
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B pesyapTaTe mporHo3a 3A€MEHTOB EHEXKHOTO ITIOTOKA 3a OIIPEAECACHHBIN
IIEPUOJ U3BECTHO: BBIPYYKa OT peaanzanuu npoaykuuu 2000 en.,

ce0ecToOuMOCTDb peasn3oBaHHOM mpoayKuuu 1300 en., KOMMeEpPUYECKUE PACXOAbI

200 em., amopTHU3aIITMOHHBIE OTYHCAEHUSI B cocTaBe cebecroumoctu 1000 ef.,
IIPOLIEHTHI 3a IIOAB30BaHUE 3aeMHbIMU cpeacTBaMu 100 en. B aTom caygae
JEHEXKHBIU IIOTOK AT COOCTBEHHOIO KalTuTaAa pPaBeH

—1500

—1700

—1200

—1400

B pesyabTare mporHo3a 5A€MEHTOB AEHEXKHOTO ITIOTOKA 3a OIIPEAEACHHBIN
IIEPUOL U3BECTHO: BBIpY4YKa OT peaausanuu npoaykuuu 2000 en.,

cebecTouMOCTDb peasn3oBaHHOM mmpoayKuuu 1300 en., KOMMepPUYECKHUE Pacxoabl

200 en., amMmopTHU3aIlMOHHBIE OTYHUCAEHUS B cocTaBe cebecroumoctu 1000 ern.,
IIPOLIEHTHI 3a IOAB30BaHUE 3aeMHbIMU cpeactBaMu 100 en. B aTom caygae
0e3I0ATOBOM MEeHEXKHBIH [TOTOK paBeH

—1400

—1500

—1700

—1200

B pe3yabTaTe mporHo3a 3AEMEHTOB AEHEXKHOTO ITOTOKAa 3a OIIPEAeACHHBIN
IIEPUOM U3BECTHO: BBIpy4YKa OT peaandanuu npoaykuuu 800 ern.,
ce0ecTouMOCTDb peasn30BaHHOM mmpoayKuuu 600 en., KOMMepYeCKHe PacXoabl
50 en., amopTU3aIlMOHHBIE OTYHCAEHUSI B cocTaBe cebectroumoctu 300 en.,
POIIEHTEI 3a ITOAB30BaHUE 3a€eMHBIMU cpeacTBamMu 40 en. B sTom caydae
JEHEeXKHBIU ITOTOK OAsI COOCTBEHHOIO KallhuTaAa paBeH

—450

—410

—500

—550

B pe3yapTaTe mporHo3a 3A€eMEHTOB AE€HEXKHOTI0 IIOTOKA 3a OIPEeNEACHHBIN
IIEPUO U3BECTHO: BBIPYYKa OT peaansanuu npoaykunu 800 ern.,
ce0ecToONMOCTDb peasn30BaHHOM mmpoayKuuu 600 en., KoOMMepYEeCKHe PacXoabl
50 en., aMmopTU3aIIMOHHBIE OTYHCAEHUS B cocTaBe cebecroumocTtu 300 en.,
HPOIIEHTEI 3a ITOAB30BaHUE 3a€MHBIMU cpeacTBamMu 40 en. B aTom caydae
0e310ATOBOM MEeHEKHBIN [TOTOK pPaBeH

—410

—500

—450

—550
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Tema 6. 3amayu o Teme «BUabl pUCKOB B OILIEHKE CTOUMOCTH ITPEAITPUATUS
(buzHeca), X KOAMYECTBEHHAS XapaKTEePUCTHKa» (OIpeieAeHUE TOXOMHOCTH
aKIIUY OTKPBITHIX KOMIIaHUH)

B Hauvaae roma uHBecTOp Immpruobpea 10 mTyk akiui komnanuu 3a 2000 py6. B
TeYyeHHe rola HHBECTOPY OBbIAM BbINIAQYUEHBI IUBHACHABI B padmepe 10 pyb. Ha
onHy akiuio. K KOHIly roga peIHOYHAad II€eHa OAHOM aKIIMU OBBICHAACH 10 250
py6. B 3TOM cAyYae mOXOMHOCTH aKIIUH KOMIIaHHUH paBHA

—30%

—20%

—25%

—16%

B Havaae roza 1ieHa OHOM aKIIMH KOMIIAaHHUHU Ha pbIHKe cocTtaBuaa 300 pyo. K
KOHILYy Tofia 1ieHa aknuu cocraBusa 400 py6. B TeueHue roga 6b1am
BBITIAQUEHBI JUBUAEHABI B pa3dMepe 10% oT HOMUHAABHOM CTOMMOCTU aKIIUH.
[Tpu 3TOM HOMHUHAaABHAS CTOUMOCTD OTHOM aKIIUU He U3MEHHAACh U OCTaAacCh
Ha ypoBHe 170 py06. B a3TOM cAydae mOXOAHOCTDH aKIIHMH KOMIIAHUU paBHA
—28%

—29%

—39%

—21%

B Hauvaae roma mHBecTOp Impuobpea 10 mTyk akiui komnanuu 3a 4000 py6. B
Te4eHHe Tola UHBECTOPY ObIAM BhINIAQYEHBI JUBHACHALI B padMmepe 24 pyb. Ha
onHy akiuio. K KOHILy rosia ppIHOYHAad I1eHa OOHOM aKIIMU oBbIcUAach 10 460
py0. B aTOM cAydYae JOXOMHOCTH aKIIUHP KOMITAHUH pPaBHA

—9%

—18%

—21%

—8%

B Hauaae roza 1ieHa ogHOM aKIIMM KOMIIaHUU Ha pbIHKe cocTtaBuaa S00 pyo. K
KOHILy rofa lieHa akiuu cocraBuaa 550 py0. B TeueHue roma 6b1au
BBITIAQUEHBI JUBUAEHABI B pa3dMmepe 10% oT HOMUHAABHOM CTOMMOCTHU aKIIUH.
[Ipu 3TOM HOMHUHaAbHAad CTOMMOCTH OAHOMW aKIIMU HE U3MEHHAACh U OCTaAaCh
Ha ypoBHe 200 py6. B aToM caydae JOXOMHOCTb aKIIMP KOMIIAHUN paBHA
—6%

—13%

—5%

—14%

B Havaae roma uHBecTop npuodbpea 10 mrTyk aknuii komrnanuu 3a 6000 py6. B
TeYeHUE rofla UHBECTOPY ObIAU BbINIAQUEHBI AUBUAEeHABI B padMmepe 30 pyb. Ha
oaHy aknuio. K KOHIy roga peIHOYHAad IleHa OAHOM akIuu noBbicuaachk 1o 700
py6. B 3TOM cAydae mOXOMHOCTH aKIIUM KOMIIaHUH paBHA
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—22%
—12%
—19%
—10%

B Havaae roma 1ieHa OgHOM aKIIMH KOMIIaHHUU Ha pbIHKe cocTtaBuaa 700 pyo. K
KOHILy Tofla IleHa akiuu cocraBuaa 750 py6. B TeueHme roma O6n1Au
BBbIIIAQYEHBI AUBUAEHABI B pasMepe 10% OoT HOMUHAABHOM CTOMMOCTH aKIIUH.
[Ipu 5TOM HOMHUHaABHAsI CTOUMOCTBh OMHOM aKIMHU HE U3MEHHUAACH U OCTaAacCh
Ha ypoBHe 300 py6. B aToM caydae JOXOMHOCTDH aKIIU¥ KOMIIaHUM paBHA
—3%

—15%

—11%

—10%

B Hauvaae roma mHBecTOp Impuobpea 10 mTyk akimi komnanuu 3a 8000 py6. B
TeYeHUe roJa MHBECTOPY OBIAM BBbITIAQUEHBbI AUBUAEHABI B padmepe 40 py6. HA
oAHY akIMio. K KOHIy roga pbIHOYHAS IIeHa OOHOM aKIUU IOBbICHAACh 00 860
py6. B aTOM cAydae mOXOMHOCTH aKIIUM KOMIIaHUU paBHA

—3%

—13%

—12%

—2%

B Hauaae roza 1ieHa ogHOM aKIIMM KOMIIaHUU Ha pbIHKe cocTtaBuaa 900 pyo. K
KOHILy rofia 1ieHa akinu cocrtaBuaa 1000 py6. B TeueHue roma Obiam
BBIIIAQUEHBI JUBUAEHBI B padMepe 5% OT HOMHHAABHON CTOMMOCTH aKIIUH.
IIpu 5TOM HOMHHaAbHAs CTOUMOCTBb OHOM aKIIMU He U3MEHUAACh U OCTAAACH
Ha ypoBHe 200 py6. B aToM caAydyae 7OXOAHOCTH aKIINii KOMIIaHUU paBHA
—10%

—11%

—12%

—9%

B Havaae roma uaBecTop npuodbpea 10 mrTyk akmuit komrnanuu 3a 2500 py6. B
TeYeHUE roa UHBECTOPY ObIAU BbINIAQYEHbI AUBUAEHABI B padMmepe 15 pyb. Ha
oaHy aknuio. K KOHIly roga peIHOYHAad IleHa OAHOM akiuu nosbicuaachk 1o 300
py6. B 3TOM cAydae mMOXOMHOCTH aKI[Ui KOMIIaHUH paBHA

14%

—26%

22%

12%

B Hayaae roza 1ieHa ogHOM aKIIMK KOMIIaHUU Ha pbIHKe cocTaBuaa 350 pyo. K
KOHITy Toa 1eHa aknuu cocraBuaa 400 py6. B TedeHme roma Obiau
BBINIAQYEHBI AUBUAEHABI B padMepe 10% oT HOMUHAABHOM CTOMMOCTH aKITHUH.
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[Ipu 3TOM HOMHHAaABHAsI CTOUMOCTD OTHOM aKIIUU He U3MEHHAACh U OCTaAaCh
Ha ypoBHe 180 py0. B aTOM cay4dae mOXOAHOCTH aKIIUH KOMIIaHUU paBHA
—9%

—17%

—8%

—19%

B Hagaae roma uHBecTop npuodpea 10 mrTyk aknuii komranuu 3a 4500 py6. B
TedyeHHe Iofla UHBECTOPY ObIAU BhINIAQYEHBI AUBUAEHALI B padMepe 16 py6. Ha
oaHy aknuio. K KOHITy roga peIHOYHAad IleHa OAHOM akIuu noBbicuAachk Ao S00
py0. B aTOM cAydyae mOXOAHOCTH aKIIUY KOMIIAaHUU paBHA

—15%

—8%

—13%

—7%

B Hauyaae roma 1ieHa oHOM akKIIMU KOMIIAHUM Ha pbIHKE cocTaBrAa 550 pyo. K
KOHILYy Tofia IleHa akiuu cocraBusa 600 py6. B TeueHme roma ObIAu
BBIIIAQYEHBI AUBUAEHABLI B padMepe 10% oT HOMUHAABHOM CTOMMOCTU aKIIHUU.
[Ipu 3TOM HOMHHAaABHASI CTOUMOCTBb OJHOM aKIIUU HEe U3MEHHAACh U OCTaAACh
Ha ypoBHe 170 py6. B aToM caydae JOXOMHOCTDH aKIIU¥ KOMIIaHUM paBHA
—6%

—11%

—5%

—12%

B Hauaae roma uHBecTop mmpuobpea 10 mTyk akuit kKomnanuu 3a 6500 py6. B
TedeHHe ToJla UHBECTOPY ObIAM BhIIAQYEHBI AUBUAEHALI B pa3dMepe 20 py6. Ha
onHy akiuio. K KOHIly roa peIHOYHAad 1leHa OQHOM aKIIMU HOoBBICHAACH 0 720
py0. B aTOM cAydyae HOXOMHOCTH aKIIUYP KOMIIaHUHU paBHA

—8%

—13%

—14%

—7%

B Hayaae roza 1ieHa oJHOM aKIIMM KOMIIaHUHU Ha pbIHKe cocTaBuaa S0 pyod. K
KOHILy To/la IIeHa akKIluu cocTaBuaa 60 pyb. B TedyeHue roga ObIAM BBITTAAQYEHBI
OUBUIEHIBI B pa3dMepe 5% OT HOMUHAABHOM CTOMMOCTH akiui. [Ipu saTom
HOMUWHAAbHAd CTOMMOCTE OQHOM aKIIMU HE U3MEHHAACH U OCTaAaCh Ha YPOBHE
100 py6. B aTOM cAydae mOoXOAHOCTH aKIMH KOMIIaHUU paBHA

—30%

—10%

—25%

—8%
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B Hayaae roma mHBecTOp IIpHuobpea S IITYK akiuit Komnanuu 3a 300 py6. B
TeYeHHEe roa UHBECTOPY ObIAU BbINIAQYEHBI IUBUICHALI B pa3dMepe 7 pyd. Ha
onHy akIiuio. K KOHILy rosia peIHOYHAas IIeHa OMHOM aKIIUU MOBBICUAACH 10 70
py6. B 3TOM cAayYae mOXOMHOCTH aKIIUH KOMIIaHHUH paBHA

—5%

—28%

—24%

—4%

B Havaae roma 1ieHa OJHOM aKIIMH KOMIIAHHUHU Ha pbIHKe cocTaBuaa 70 pyo. K
KOHILy Tofla IleHa akKIUu cocTaBuaa 78 pyb. B TeueHune roma OBIAM BBIIAQYEHBI
OUBHUIAEHIOBI B pa3dMepe 4% OT HOMHUHAABHOM CTOMMOCTH aklui. [Ipu saTom
HOMHUHAaABbHAsI CTOUMOCTDb OJHOM aKIIMU HEe U3MEHUAACh U OCTaAaCh Ha YPOBHE
100 py6. B aTOM cAydae mOXOAHOCTDH aKIIHUH KOMIIaHUU paBHA

—6%

—15%

—17%

—3%

B Hayaae roma mHBeCTOp IIpHuobpeA 6 MITyK aknui Komnanuu 3a 480 pyo. B
TedeHHe Toa UHBECTOPY ObIAU BhINAQYEHBI JUBHACHALI B padMepe S5 py0. Ha
omHy aknup. K KOHIy roa prIHOYHAS IIeHa OHOM aKIIMHU ITIOBBICHAACH 10 90
py0. B aTOM cAydyae mJOXOMHOCTH aKIUP KOMIIAHUH paBHA

—6%

—17%

—5%

—19%

B Hagaae roma 1ieHa oHOM akKIIMU KOMIIAHUHM Ha pbIHKe cocTaBuAa 90 py6. K
KOHITy Tofia 1ieHa akiuu cocraBuaa 100 py6. B TeueHme roma ObiAnu
BBITIAQYEHBI AUBUAEHIBI B pa3dMepe 6% OT HOMUHAABHOM CTOMMOCTH aKIIUH.
IIpu 5TOM HOMHUHaABHAsI CTOUMOCTDb OJHOU aKIIUM HE U3MEHHAACH U OCTaAaCh
Ha ypoBHe 100 py6. B aToM caAydyae 1OXOAHOCTH aKIMii KOMIIaHUU paBHA
—4%

—16%

—18%

—35%

B Havaae roma uHBecTOp npuodbpea 8 mTykK akinit komranuu 3a 800 py6. B
TeYeHUE roa UHBECTOPY ObIAU BbINIAQYEHBI AUBUAEHALI B pa3dMepe 7 pyb. Ha
oaHy aknuio. K KOHIy roga ppIHOYHAad IleHa OAHOM aKIMU IoBbICcHAACh 40 110
py6. B 3TOM cAydae mMOXOMHOCTH aKIUM KOMIIaHUH paBHA

—3%

—15%

—5%

—17%
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B Havaae roma 1ieHa OgHOHM aKITMH KOMIIaHHUHU Ha pbIHKe cocTaBuaa 110 py6. K
KOHILY Tofia IieHa akiuu cocraBusa 120 py6. B TeueHue roma 6niau
BBINIAQYUEHBI JUBUIEHIBI B padMmepe 8% OT HOMHHAABHOM CTOMMOCTH aKIIUH.
[Ipu 5TOM HOMHHAaABHAsI CTOUMOCTD OJHOM aKIIUU He U3MEHHAACh U OCTaAACh
Ha ypoBHe 100 py0. B aTOM cAydae 4OXOOHOCTH aKIIUi KOMIIAHUU paBHA
—2%

—16%

—15%

—5%

B Hagaae roma MHBECTOP IpUOOpeA S IITYK akiuil komrianuu 3a 600 py6. B
Te4YeHHe I'oJla UHBECTOPY ObIAU BhIIAQYEHBI JUBUAEHALI B padMepe S5 pyo. Ha
oaHy aknuio. K KOHITy roga peIHOYHAad IleHa OAHOM aKIuU noBbIicuaack 1o 130
py0. B aTOM cAydyae HOXOMHOCTH aKIIU¥ KOMIIaHUU paBHA

—4%

—10%

—13%

—12%

B Hauyaae roma 1ieHa oHOM aKIIMU KOMIIaHUM Ha pbIHKe cocTaBuAa 130 pyo. K
KOHILYy Tofla IleHa akiuu cocraBusa 140 py6. B TeueHume roma O6niAnu
BBbITIAQYEHBI AUBUAEHABI B pasMepe 7% OT HOMUHAABHOM CTOMMOCTH aKIIHH.
IIpu 5TOM HOMHUHaABHAsI CTOUMOCTDb OJHOU aKIIUU HE U3MEHHAACH U OCTaAaCh
Ha ypoBHe 100 py6. B aToM caAydyae 1OXOAHOCTH aKIIVii KOMIIaHUU paBHA
—2%

—12%

—5%

—13%

Tema 7. 3amayu no TeMe «Buabl pHCKOB B OILIEHKE CTOMMOCTHU IIPENITPUSITHSI
(bu3Heca), X KOAMYECTBEHHAS XapaKTePUCTHUKa» (MCIIOAB30BAaHUE MOJIEAU
OLIEHKU KallUTaAbHBIX aKTUBOB B OlleHKe OHM3Heca)

BespuckoBag craBKa goxona cocraBasgeT 6%. CpenqHepbIHOYHAS JOXOOHOCTD
Ha POHAOBOM pPhIHKE 12%. 3HayeHne KoadpduieHTa 0eTa OTKPbITOMU
koMmrta"nuu 0,8. B aToM caydae MOXOOHOCTH COOCTBEHHOTO KalluTasa KOMIIaHUU
paBHa

—15,6%

—16,8%

—10,8%

—9,8%

CraBka [10x0/1a I10 TOCYIapPCTBEHHBIM OOAUTAIUSIM COCTaBAsIET 6%.
CpenHepbIHOYHAS IpeMUd 3a PUCK 5%. 3HauyeHUe KoaduiineHTa bera
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oTKpbITOM KoMmItanuu 0,8. B 3ToM caAydae mOXOAHOCTH COOCTBEHHOTO KaIlTUTaAa
KOMITAaHUU paBHA

—5,2%

—6,8%

—10,0%

—9,8%

BespuckoBadg craBKa goxonaa coctaBaseT 7%. CpemHepbIHOUYHAA JOXOOHOCTD
Ha (poHI0BOM pbIHKe 13%. 3HadeHne KoadduineHTa bera OTKPhITOH
koMmnauuu 0,9. B aToM caydae JOXOOHOCTH COOCTBEHHOIO KalluTara KOMIIaHUU
paBHa

—11,6%

—18,7%

—18,4%

—12,4%

CraBKa moxo/a M0 roCyIapCTBEHHBIM oOAUTAIIUSIM cocTaBAsieT 7%.
CpenHepbIHOYHAY ITpeMUd 3a pUCK 6%. 3HayeHue KoadpduimeHTa dera
oTKpbITOM KoMmaHuu 0,9. B aToM cAydae mM0XOAHOCTh COOCTBEHHOTO KaIluTaAa
KOMIIaHUHU paBHAa

—6,1%

—7,9%

—12,3%

—12,4%

BespuckoBaga craBka goxona cocraBasgeT 8%. CpenqHepbIHOYHAS JOXOOHOCTD
Ha POHAO0BOM pPhIHKE 14%. 3HauyeHue KoadpduineHTa 0eTa OTKPbITOMU
koMmItaHuU 1,1. B aToM caydae HOXOOHOCTH COOCTBEHHOTO KalluTasa KOMIIaHUU
paBHa

—14,6%

—11,4%

—23,4%

—20,6%

CraBKka qoxo/a 110 TOCyJapCTBEHHBIM OOAUTAIIUSM COCTaBAsIET 8%.
CpenHepbIlHOYHAS IpeMUd 3a PUCK 6%. 3HaueHue Koa(duirmeHTa bera
OTKpBITOM KoMItaHuu 1,1. B 3ToM caydae mOXOOHOCTH COOCTBEHHOTO KaIllUuTasa
KOMIIaHUHU paBHa

—15,8%

—14,6%

—10,2%

—14,8%

BespuckoBag craBka goxoaa cocraBadeT 9%. CpengHepbIHOYHAA JOXOMAHOCTD
Ha POHAOBOM pPhIHKE 15%. 3HayeHue KoadpduirmeHTa 0era OTKPbITON
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KoMnaHuu 1,2. B aToM caydae JOXOOHOCTE COOCTBEHHOTIO KanuTasra KOMIIaHUU
paBHa

—16,2%

—11,8%

—27,0%

—22,2%

CraBKa qoxo/a 10 TOCyAapCTBEHHBIM OOAUTAIIUSIM COCTaBAsIeT 9%.
CpenHepbIHOYHAS IpeMUS 3a PUCK 7%. 3HadyeHue Koa(duirmeHTa dera
OTKpPBITOM KoMIaHuu 1,2. B aTOM cAydyae 4OXOAHOCTH COOCTBEHHOIO KaltuTasa
KOMIIaHUHU paBHA

—17,4%

—16,6%

—11,4%

—17,8%

BespuckoBag craBka noxoaa coctaBadeT 6%. CpeagHepbIHOUYHAS JOXOOHOCTD
Ha POHA0BOM phIHKE 13%. 3HayeHue KoadpduimeHTa 0eta OTKPbITOMU
KoMmrtaHuu 1,3. B 3ToM caydae JOXOOHOCTH COOCTBEHHOIO KannuTasa KOMIIaHUHN
paBHa

—13,1%

—15,1%

—22,9%

—22,1%

CraBKka qoxo/ia 110 TOCyJapCTBEHHBIM OOAUTAITUSM COCTaBASIET 6%.
CpenHepbIlHOYHAS IpeMUd 3a pUCK 4%. 3HadyeHue KoadduiimeHTa deta
OTKpbITOM KoMItaHuu 1,3. B 3ToM caydae MOXOOHOCTH COOCTBEHHOTO KallUuTasa
KOMIIaHUHU paBHa

—13,4%

—11,2%

—8,6%

—11,8%

BespuckoBaga craBka goxoga cocraBadeT 7%. CpegHepbIHOYHAI JOXOIHOCTD
Ha POHAOBOM pPhIHKE 12%. 3HayeHne KoadpduieHTa 6eTa OTKPBITOMN
koMmItaHuU 1,4. B aToM cay4dae JOXOQHOCTH COOCTBEHHOTO KalluTara KOMIIaHUU
paBHa

—23,8%

—19,0%

—20,4%

—14,0%

CraBka [10x0/1a I10 TOCYIapPCTBEHHBIM OOAUTAIUSIM cocTaBAsieT 7%.
CpenHepbIHOYHAS IpeMUd 3a PUCK 5%. 3HauyeHUe KoaduiineHTa bera
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OTKpPBITOM KoMNaHuu 1,4. B aTOM cAydyae 4OXOAHOCTH COOCTBEHHOIO KaItuTasa
KOMIIaHUU paBHA

—14,0%

—14,2%

—9,8%

—14,8%

BespuckoBaga craBka goxoga cocraBadeT 8%. CpegHepbIHOYHAA JOXOIHOCTD
Ha (PoHI0BOM pbIHKE 15%. 3HadyeHne KoadduiueHTa 6era OTKPhITOH
KoMnaHuu 1,5. B aToM caydae MOXOMHOCTH COOCTBEHHOTO KalluTaAra KOMIIaHUU
paBHa

—23,5%

—25,5%

—12,5%

—18,5%

CraBKa moxo/a M0 roCyIapCTBEHHBIM obOAUTaIlUSIM cocTaBAsieT 8%.
CpenHepbIHOYHAY ITPeMHUd 3a PUCK 7%. 3HayeHHue KoadpduimeHTa dera
OTKpPBITOM KoMIaHuu 1,5. B aTOM cAydyae 4OXOOHOCTE COOCTBEHHOTrO KauTasa
KOMIIaHUH paBHa

—16,5%

—9,5%

—19,0%

—18,5%

BespuckoBag craBka goxona cocraBasgeT 9%. CpenHepbIHOYHAS JOXOOHOCTD
Ha POHAO0BOM pPhIHKE 14%. 3HauyeHue KoadpduineHTa 0eTa OTKPbITOMU
koMItaHUU 1,6. B 3TOM caydae MOXOMHOCTH COOCTBEHHOTO KanuTasa KOMIaHUU
paBHa

—17,0%

—31,4%

—22,0%

—11,1%

CraBKka qoxo/ia 110 TOCyJapCTBEHHBIM OOAUTAIIUSM COCTaBAsSIET 9%.
CpenHepbIlHOYHAS IpeMUd 3a PUCK 6%. 3HaueHue Koa(duirmeHTa bera
OTKpPBITOM KoMItaHUU 1,6. B 3TOM caydae mMOXOOHOCTH COOCTBEHHOTO KallUuTasa
KOMIIaHUHU paBHa

—14,2%

—13,8%

—20,4%

—18,6%

Be3puckoBag craBka moxoaa coctaBadeT 6%. CpeagHepbIHOUYHAS JOXOOHOCTD
Ha POHAOBOM pPhIHKE 15%. 3HayeHue KoadpduirmeHTa 0era OTKPbITON
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KoMmaHuu 1,7. B aToM caydae JOXOOHOCTE COOCTBEHHOIO KanuTasra KOMIIaHUU
paBHa

—31,5%

—30,3%

—21,3%

—19,3%

CraBKa qoxo/a 1o TOCyJapPCTBEHHBIM OOAUTAITHSIM COCTaBAsSIET 6%.
CpenHepblHOYHAS IpeMHUS 3a PUCK 5%. 3HaueHue Koa(duirmeHra dera
OTKpPBITOM KoMIaHuu 1,7. B aToM cAydae moX0AHOCTh COOCTBEHHOTO KaIlluTaAa
KOMIIaHUHU paBHAa

—14,5%

—14,3%

—15,2%

—7,7%

BespuckoBadg craBkKa moxona coctaBaseT 7%. CpemHepbIHOUYHAA JOXOAHOCTD
Ha POHAOBOM pPhIHKE 14%. 3HayeHue KoadpduimeHTa 0eta OTKPbITOMU
KoMmrtaHuu 1,8. B aToMm caydae JOXOOHOCTH COOCTBEHHOIO KalnuTasa KOMIIaHUHN
paBHa

—15,6%

—19,6%

—32,2%

—26,6%

CraBka [10x0/1a I10 TOCYIapPCTBEHHBIM OOAHTAIIUSIM cocTaBaseT 7%.
CpenHepbIHOYHAS IpeMUd 3a PUCK 6%. 3HaueHue Koa(pduirmeHra bera
OTKpPBITOH KoMIaHuHU 1,8. B 3TOM cAydae JOXOAHOCTH COOCTBEHHOIO KaltuTasa
KOMIIaHUH paBHA

—15,2%

—18,8%

—18,6%

—17,8%

BespuckoBaga craBka goxona cocraBasgeT 8%. CpengHepbIHOYHAS JOXOOHOCTD
Ha PoHA0BOM phIHKE 13%. 3HauyeHue KoadpduimeHTa 0eTa OTKPbITOMU
koMmItaHuu 1,3. B aToM caydae IOXOQHOCTH COOCTBEHHOTO KallUuTara KOMIIaHUU
paBHa

—11,5%

—24,9%

—14,5%

—19,5%

CraBka [10x0/1a I10 TOCYIapCTBEHHBIM OOAUTaIusM cocTaBasieT 8%.
CpenHepbIHOYHAS IIPEeMHUS 3a PUCK 5%. 3HaueHUe KoapduiineHTa bera
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OTKpBITOM KoMnlaHuH 1,3. B 3TOM cAydae m4oXOAHOCTH COOCTBEHHOIO KaltuTasa
KOMIIaHUU paBHA

—14,1%

—11,9%

—15,4%

—14,5%

Tema 8. OHpGILCACHI/Ie CTaBKH AJHCKOHTAQ B COCTaBE METOOa
AU CKOHTHUPOBAHHBIX ACHE2KHBIX ITIOTOKOB

[IyreMm muBepcU(UKAIIUU TPOAYKIINH, BBIIIYCKAEMOM OTKPBITOM KOMIIaHUEH,
MOKET OBITH CHUIKEH YPOBEHbD

—HECHCTEMaTH4YeCKOro OMHAHCOBOIO pUCKa

—HECHUCTEMAaTHU4YIECKOI'0 OIlEPAllIOHHOI'0 pHUCKa

—CHCTEMAaTH4YIECKOT0 PUCKA, IPUCYILUN aKIUIM JaHHOW KOMIIaHUU

JuBepcucukaliys BhIIIYCKAEMON NpeaIpUaTHEM IPOAYKIINN (paKTOPOM
CHUXKEHUS CUCTEMAaTHUYECKOI'0 PHCKA, IIPUCYIIErO aKIUIM JaHHON KOMIIAaHUHU
—HE ABASIETCH

—ABAAETCH

B MomeAu OlleHKH KalluTaAbHBIX aKTHBOB KOA((UIIMEHT OeTa paBeH eIUHUIIE
JIAST aKTUBOB, IOXOAHOCTH KOTOPBIX

—HUXKE CPeIHEPBIHOYHON JOXOMHOCTH

—COOTBETCTBYET CPEeIHEPHIHOYHOMN MOXOIHOCTH

—BBbIIlIe CPeAHEPBIHOYHON NOXOMTHOCTHU

B MomeAu OIIeHKH KalluTaAbHBIX aKTUBOB KOA(PHUIIUEHT OeTa MeHbIIIe
eIUHUIIBI IAS aKTUBOB, MJO0XOHOCTh KOTOPHIX

—HUXKE CPeAHEPBIHOYHON JOXOMHOCTH

—COOTBETCTBYET CPEeIHEPHIHOYHOMN MOXOTHOCTH

—BBIIlIe CPeAHEPBIHOYHON NJOXOMTHOCTU

B MozeAu olleHKH KalUuTaAbHBIX aKTUBOB K0oa(pduIilneHT 6eTa OoAbIIe
€IUHUIIbI A9 KOMIIaHUM, pUCK UHBECTUPOBAHUA B KOTOPHIE

—BBIIlle, Y€M B CPEIHEM II0 PHIHKY

—HUXKe, Y€M B CPEIHEM II0 PBHIHKY

—Ha YPOBHE CPEIHETO I10 PHIHKY

JAsT OTKPBITOM KOMITAaHUU KO3(PPHUITUEHT 6eTa MOMIEAN OIEHKH KalTUTAaABHBIX
akTUBOB paBeH 1,3. [Ipu pocte Kypca akiuii Ha POHAO0BOM PBIHKE B CPETHEM
Ha 10% Kypc akIui JaHHOW KOMIIaHUU

—Bo3pacteT Ha 13%

—sBo3pacreT Ha 30%

—cHu3urca Ha 13%

—cHu3utca Ha 30%
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JAsT OTKPBITOM KOMIAaHUM KO3((PUIIMEHT O0eTa MOJEAU OILIEHKU KalluTaAbHBIX
akTuBOB paBeH 0,8. Ilpu pocte Kypca akiii Ha (pOHIOBOM PBIHKE B CPEIHEM
Ha 10% Kypc akIuil JaHHOW KOMIIaHUHU

—cCHU3UuTCA Ha 8%

—Bo3pacTeT Ha 8%

—sBo3pacteT Ha 20%

—cHu3uTca Ha 20%

JAST OTKPBITOM KOMIOAaHUM KO3(P(PUIINEHT OeTa MOOEAHN OLIEHKH KallUTaAbHBIX
aKTUBOB paBeH 1,6. [Ipu cHMKeHUH Kypca akIuii Ha POHAO0BOM PBIHKE B
cpenHeM Ha 10% Kypc akIuil JaHHON KOMIIaHUHU

—Bo3pacTeT Ha 16%

—Bo3pacteT Ha 60%

—CHU3UTCI Ha 16%

—cHuU3uTca Ha 60%

[AsT OTKPBITOM KOMIAaHUU KO3(P(PUITHEHT 0eTa MOAEAUN OLIEHKU KallUuTaAbHbBIX
akTuBOB paBeH 0,9. [Ipu cHUKeHUU Kypca akKIui Ha (POHI0BOM PBIHKE B
cpenHeM Ha 20% KypcC akKIIUP JAaHHOW KOMIIQHUU

—cHU3UTCcd Ha 18%

—cHu3uTca Ha 10%

—Bo3pacrteT Ha 18%

—sBo3pacteT Ha 10%

[Ipu MOBBINIEHUY YPOBHS PUCKA BAOXKEHUM B OTKPBITYIO KOMIIAHUIO 3HAUEHUE
KoagpunreHTa 6eTa B MOJIEAN OIIEHKH KalTUTAaABHBIX aKTHBOB I10 JaHHOM
KOMIIaHHUH

—IIOBBIIIIAETCH

—IIOHU>KAaeTCs

—ocCTaeTcd HEU3MEHHBIM

[Tpu CHUKEHUU YPOBHSI PUCKA BAOXKEHHUH B OTKPHITYIO KOMIIAHUIO 3HAYEHHE
Koo puinreHTa 6eTa B MOJIEAN OILIEHKH KalTUTAaABHBIX aKTUBOB I10 JaHHOM
KOMIIaHHUH

—TIIOBBIIIIAETCH

—IIOHUXKAaEeTCs

—ocCTaeTcd HEU3MEHHBIM

Puck BaageHNs akIIUSIMHU OTKpBITOﬁ KOMIIaHHWH CB4d3aH
—TOABKO C CUCTEMATHUIE€CKHUM PHCKOM

—TOABKO C HECHUCTEMATH4YCCKHM PHUCKOM

—C CHCTEMAaTHU4ICECKHM H HECHUCTEMATHUYICECKHM PHCKaMH

ﬂAH OILI€EHKH TeKyLLIeI;'I CTOHMMOCTH IIPOTHO3HOI'O AC€HE2KHOI'O IIOTOKAa
HCIIOAB3YETCAd CTaBKa AHMCKOHTAa
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—HOMHWHaAbHAasI
—peasbpHast
—HOMHWHaAbHAasI UAH peasbHas

JAst o1lIeHKU TeKYILeH# CTOMMOCTH OyAyIIIero JeHEeXKHOTO ITOTOKAa, KOTOPhIHT
paccuuTaH B IIeHax IIPOTHO3HOTIO MEPUOoAa U YUUThIBAET BAUSHUE UH(MPAAIINH,
HCIIOAB3YETCSI CTaBKa JUCKOHTA

—HOMMHaAbHAasI

—peaabHasd

—HOMMJHAaAbHAs VAU PeasbHas

JAsT OlIIeHKU TeKYILEH CTOMMOCTH OYAyIIIEr0 JeHEKHOTO [TOTOKAa, KOTOPhBIH
paccyuTaH B IleHax 6a3ucHoro nepuosa U HE yuuTeiBaeT BAUSHUE MHOAIIINH,
HCIIOAB3YETCS CTaBKa AUCKOHTA

—HOMHUHAaABHASA

—peasbHas

—HOMMHaAbHAas UAU peasbHas

[Ipu onpeneA€HUHM CTaBKU OMCKOHTA AT COOCTBEHHOIO KaruTasa
HUCIIOAB3YETCHI

—MeTO4 KYMYAITHUBHOTO IIOCTPOEHNSI U MoaeAb ['opmoHa

—MO/EABb CPEIHEB3BEIIIEHHON CTOMMOCTH KalluTasa

—MO/IEADb OLIEHKU KallUTAABHBIX aKTHUBOB U METO[ KYMYAITUBHOI'O IIOCTPOEHUS

[Ipu onpeneA€HUHN CTaBKU AMCKOHTA Al COOCTBEHHOIO KalluTasa 3aKpPbITOH
KOMITaHUU, KoTopass HE nMeeT OTKpPBIThIX KOMIIAaHUN-aHAAOTOB, 000CHOBAHHO
HCIIOAB30BaTh

—MO€EADb OLIEHKH KallUTAaAbHbBIX aKTHBOB

—MEeTOL KyMYASITUBHOTO IIOCTPOEHUS

[Tpu orrpeaeA€HUU CTaBKH JUCKOHTA JIAS COOCTBEHHOTO KaIlluTaAa 3aKPbITOU
KOMIIaHHUHU, KOTOPas UMeEeT OTKPhITbIe KOMIIaHUHU-aHAAOTH, 000OCHOBAHHO
HCIIOAL30BAaThH

—MOIEAD OILIEHKH KalITUTAaAbHBIX aKTHUBOB

—METO4 KyMYASITHUBHOTO IIOCTPOECHULA

[Ipu onpeneaeHUN CTaBKU QUCKOHTA OAS 6€370ATOBOIO AEHEXKHOTO IIOTOKAa
HUCITIOAB3YEeTCS

—MEeTO KyMyAITHUBHOT'O IIOCTPOEHUS U MoAeAb ['opoHa

—MOJEAb CPEHEB3BEIIIEHHOW CTOMMOCTHU KalluTasa

—MOEADb OLIEHKH KallUTAABHBIX aKTHUBOB U METO/ KyMYASITUBHOT'O IIOCTPOE€HUS

Tema 9. 3amauu o TeMme «OnpeaeAeHUE CTaBKU AUCKOHTA B COCTaBeE MeToaa
JAUCKOHTHUPOBAHHBIX AE€HEXKHbBIX ITOTOKOB»
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CraBka [10x0/1a I10 TOCYIapCTBEHHBIM OOAHTAIIUSIM cocTaBasieT 8% B
HOMHUHAABHOM BbIpaxkeHHH. CpeaHepbIHOYHAS JOXOAHOCTh Ha (pOHI0BOM
pbIHKE — 17% B peasbHOM BBIpaKE€HUU. YPOBeHBb UHPAIIINHU 4%. B aTom
cAydae peasbHasi 0€3pHUCKOBas CTaBKa A0X01a paBHA

—3,8%

—17,0%

—3,44%

—12,5%

CraBKa goxo/a 10 TOCyapCTBEHHBIM OOAUTAIIUSIM COCTaBAsIeT 8% B
HOMMWHAaABHOM BbIpazkeHUH. CpeaHEepPbIHOYHAS JOXOJHOCTh Ha (POHIOBOM
pbIHKE — 17% B peaabHOM BBIpaxKe€HUHU. YPOBEHb HHPAIIINU 4%. B aTOM
CAy4dae HOMHUHaAbHAasI CpeAHEPhIHOYHAd CTaBKa A0X04a paBHA

—12,3%

—20,1%

—21,5%

—8,0%

CraBKa moxo[a M0 rocyAapCTBEeHHBIM obAUTaliusaM coctaBasieT 10% B
HOMUWHaABHOM BbIpazkeHUH. CpenHepbIHOYHAS JOXOJHOCTh Ha (POHIOBOM
pbIHKe — 18% B peaanbHOM BBIpaKe€HUHU. YPOBEHDb HHPAIIINHU 5%. B aTOM
cAydae peasbHad 0e3pHCKOBasi CTaBKa J10X0/la paBHA

—4,6%

—4,8%

—15,5%

—15,8%

CraBKa 10x0/1a I10 TOCYIaPCTBEHHBIM OOAHTAIIUSIM cOCTaBAsieT 7% B
HOMHUHAABHOM BbIpazkeHHH. CpeaHephlHOYHAS JOXOAHOCTh Ha (POHI0BOM
pbIHKE — 21% B peaanbHOM BBIpaXK€HUH. YPOBEHBb HHPAIIINHU 5%. B 3TOM
CAydae HOMHUHaAbHad CpeaHEepPhIHOYHAsI CTaBKa A0X01a paBHA

—15,2%

—25,0%

—27,1%

—13,2%

CraBKa qoxoja 1o ToCyIapCTBEHHBIM OOAUTAIIUSM COCTaBAsIET 7% B
HOMMWHaABHOM BbIpaskeHUH. CpenHepbIHOUYHAS JOXOTHOCTb Ha (DOHI0BOM
pbIHKE — 19% B peaanbHOM BBIpaxKe€HHUHU. YPOBEHBb HHPAIIINHU 4%. B 3TOM
cAydae peasbHad 0e3pHCKOBasi CTaBKa [10X0/la paBHA

—11,3%

—2,9%

—11,5%

—10,0%
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CraBka 10x0/1a I10 TOCYIapPCTBEHHBIM OOAHTAIIUSIM COCTaBAsieT 6% B
HOMHUHAABHOM BbIpaxkeHHH. CpeaHepbIHOYHAS JOXOAHOCTh Ha (pOHI0BOM
pbIHKE — 18% B peasbHOM BBIpaKE€HUU. YPOBeHb UHPAIIINHU 4%. B aTom
CAydae HOMHUHaAbHad CpeaHEpPhIHOYHASI CTaBKa J0X04a paBHA

—13,5%

—21,3%

—11,9%

—22,7%

CraBKa [10x0/1a I10 TOCYJaPCTBEHHBIM OOAHTAIIUSIM cocTaBasieT 9% B
HOMMWHAaABHOM BbIpazkeHUH. CpeaHEepPbIHOYHAS JOXOJHOCTh Ha (POHIOBOM
pbIHKE — 17% B peaabHOM BBIpaXe€HUHU. YPOBEHDb HHPAIIINHU 6%. B 3TOM
cAydae peasbHad 0e3pHCKOBasi CTaBKa /10X0/la paBHA

—15,5%

—2,8%

—16,0%

—2,8%

CraBKa moxo/a M0 roCyJapCTBEHHBIM O0AUTAIIUSIM cocTaBasieT 8% B
HOMUWHaABHOM BbIpazkeHUH. CpenHepbIHOYHAS JOXOJHOCTh Ha (POHIOBOM
priHke — 20% B peaabHOM BBIpaKe€HUHU. YPOBEHb HHPAIIINHU 6%. B aTOM
CAy4dae HOMHUHaAbHAasI CpeAHEPhIHOYHAd CTaBKa A0X04a paBHA

—13,0%

—24,6%

—27,2%

—11,5%

CraBKka qoxo/ia 1o ToCyJapCTBEHHBIM OOAUTAIIUSM COCTaBAsIeT 8% B
HOMMWHaABHOM BbIpaskeHUH. CpenHepbIHOYHAS JOXOJHOCTb Ha (DOHI0BOM
pbIHKE — 18% B peaanbHOM BBIpaxKe€HUH. YPOBEHb HHPAIIINHU 3%. B 3TOM
cAydae peasbHad 0e3pHCKOBasl CTaBKa J10X0[a paBHA

—11,2%

—4,9%

—11,3%

—4,6%

CraBKa qoxo/ia 1o ToCyJapCTBEHHBIM OOAUTAIIUSIM COCTaBAsieT 8% B
HOMMWHaABHOM BbIpaskeHUH. CpenHepbIHOUYHAS JOXOTHOCTb Ha (DOHI0BOM
pbIHKE — 15% B peaanbHOM BBIpaxKe€HHUHU. YPOBEHb HHPAIIINHU 3%. B aTOM
CAydae HOMHUHaAbHAas CpeAHEPbIHOYHAS CTaBKa J0XO0[a paBHA

—18,5%

—11,8%

—17,7%

—10,6%
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CraBka [10x0/1a I10 TOCyIapCTBEHHBIM obAauralusaM cocraBasietr 10% B
HOMHUHAABHOM BbIpaxkeHHH. CpeaHepbIHOYHAS JOXOAHOCTh Ha (pOHI0BOM
pbIHKE — 18% B peasbHOM BBIpaKE€HUU. YPOBeHb UHPAIIINHU 4%. B aTom
cAydae peasbHas Oe3pHCKOBasl CTaBKa A0X01a paBHA

—5,8%

—14,4%

—14,6%

—5,5%

CraBKa [10x0/1a I10 TOCYJaPCTBEHHBIM OOAHTAIIUSIM cocTaBasieT 9% B
HOMMWHAaABHOM BbIpazkeHUH. CpeaHEepPbIHOYHAS JOXOJHOCTh Ha (POHIOBOM
pbIHKE — 19% B peaanbHOM BBIpaxXe€HUHU. YPOBEHb HHPAIIINU 4%. B aTOM
CAydYae HOMHHaAbHAad CPEAHEPBIHOYHAS CTaBKa J0X0[a paBHA

—14,4%

—22,2%

—12,6%

—23,8%

CraBKa moxo/a M0 roCyapCTBEHHBIM 00AUTAIIUSIM cocTaBasieT 7% B
HOMUWHaABHOM BbIpazkeHUH. CpenHepbIHOYHAS JOXOJHOCTh Ha (POHIOBOM
pbIHKe — 18% B peaanbHOM BBIpaKe€HUHU. YPOBEHb HHPAIIINHU 2%. B 3TOM
cAydae peaabHad O0e3pHCKOBasi CTaBKa [10X0/la paBHA

—9,1%

—4,9%

—9,2%

—5,7%

CraBKka qoxo/ia 1o ToCyJapCTBEHHBIM OOAUTAIIUSM COCTaBAsIeT 8% B
HOMMWHaABHOM BbIpaskeHUH. CpenHepbIHOYHAS JOXOJHOCTb Ha (DOHI0BOM
pBhIHKE — 15% B peaanbHOM BBIpaxK€HUH. YPOBEHBb HHPAIIINHU 2%. B 3TOM
CAydae HOMHUHaAbHAas CpeAHEPBIHOYHAS cTaBKa J0X0[a paBHA

—17,3%

—12,5%

—16,4%

—11,1%

CraBKa qoxo/a 1o ToCyJapCTBEHHBIM OOAUTAITUSIM COCTaBAsIeT 9% B
HOMMWHaABHOM BbIpaskeHUH. CpenHepbIHOUYHAS JOXOTHOCTb Ha (DOHI0BOM
pbIHKE — 21% B peaanbHOM BBIpaXK€HUHU. YPOBeHb HHPAIGINHU 5%. B aTOM
cAydae peasbHad 0e3pHCKOBasi CTaBKa [10X0/la paBHA

—3,2%

—3,8%

—14,5%

—14,7%
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CraBka 10x0/1a I10 TOCYIapPCTBEHHBIM OOAHTAIIUSIM COCTaBAsieT 7% B
HOMHUHAABHOM BbIpaxkeHHH. CpeaHepbIHOYHAS JOXOAHOCTh Ha (pOHI0BOM
pbIHKE — 18% B peasbHOM BBIpakKe€HHUU. YPOBeHb UHDpAIIIUU 5%. B aToM
CAydae HOMHUHaAbHAas CpeAHEepPbIHOYHAS cTaBKa J0X0oa paBHa

—12,4%

—22,1%

—11,0%

—23,9%

CraBKa [10x0/1a I10 TOCYJaPCTBEHHBIM OOAHTAIIUSIM cocTaBasieT 8% B
HOMMWHAaABHOM BbIpazkeHUH. CpeaHEepPbIHOYHAS JOXOJHOCTh Ha (POHIOBOM
pbIHKE — 15% B peaanbHOM BBIpaXe€HUHU. YPOBEHb HHPAIIINHU 2%. B 3TOM
cAydae peasbHad 0e3pHCKOBasi CTaBKa /10X0/la paBHA

—5,9%

—10,2%

—5,6%

—9,8%

CraBKa moxo/a M0 roCyapCTBEHHBIM 00AUTAIIUSIM cocTaBasieT 6% B
HOMUWHaABHOM BbIpazkeHUH. CpenHepbIHOYHAS JOXOJHOCTh Ha (POHIOBOM
pbIHKE — 19% B peaanbHOM BBIpaKe€HUHU. YPOBEHb HHPAIIINHU 2%. B 3TOM
CAy4dae HOMHUHaAbHAasI CpeAHEPhIHOYHAd CTaBKa A0X04a paBHA

—16,9%

—20,8%

—21,6%

—14,4%

CraBka [10x0/1a I10 TOCYIapCTBEHHBIM obAuTalusaM cocraBasetr 10% B
HOMHUHAABHOM BbIpazkeHHH. CpeaHephlHOYHAS JOXOAHOCTh Ha (POHI0BOM
pbIHKE — 20% B peaanbHOM BBIpaxK€HUHU. YPOBEHBb HHPAIIINHU 6%. B 3TOM
cAy4dae peasbHasl 6e3pHCKOBas cTaBKa J0X0/la paBHA

—16,6%

—17,0%

—3,3%

—3,8%

CraBKa qoxo/ia 1o ToCyJapCTBEHHBIM OOAUTAIIUSIM COCTaBAsieT 8% B
HOMMWHaABHOM BbIpaskeHUH. CpenHepbIHOUYHAS JOXOTHOCTb Ha (DOHI0BOM
pbIHKE — 22% B peaAnbHOM BBIpaxX€HUHU. YPOBEHDb HHPAIIINHU 6%. B 3TOM
CAydae HOMHUHaAbHAas CpeAHEPBIHOYHAS CTaBKa J0XO0[a paBHA

—15,1%

—26,7%

—13,1%

—29,3%
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CraBka 10x0/1a I10 TOCYIapPCTBEHHBIM OOAHTAIIUSIM COCTaBAsieT 7% B
HOMHUHAABHOM BbIpaxkeHHH. CpeaHepbIHOYHAS JOXOAHOCTh Ha (pOHI0BOM
pbIHKE — 19% B peasbHOM BBIpaKe€HUU. YPoBeHb UHPAIINHU 3%. B aTom
cAydae peasbHasi 0€3pHUCKOBas CTaBKa A0X01a paBHA

—3,9%

—10,2%

—10,3%

—3,7%

CraBKa [0x0/ia I10 TOCYJapPCTBEHHBIM obAuTalusaM cocraBasieT 10% B
HOMMWHAaABHOM BbIpazkeHUH. CpeaHEepPbIHOYHAS JOXOJHOCTh Ha (POHIOBOM
pbiHKe — 13% B peaanbHOM BBIpaxKeHUHU. YPoBeHb HHPAIIINU 3%. B aTOM
CAydYae HOMHWHaAbHAad CPEeAHEPBIHOYHAd CTaBKa J0X0[a paBHA

—10,0%

—16,7%

—15,9%

—9,1%

Tema 10. 3amauu mo Teme «OrpeaeseHUe OCTaTOYHONM CTOMMOCTU OU3Heca.
[ToAydeHrEe UTOTOBBIX PE3YABTATOB IIPUMEHEHHS METOAa AJUCKOHTUPOBAHHBIX
JIEHEKHBIX ITOTOKOB»

JleHexKHBIN IOTOK 3a IIOCA€THUN Iof, ITPOTHO3HOIO Imepuoaa (IsIThlii ro) paBeH
15 TBIC.€4., cTaBKa AUCKOHTA 12%, MOATOCPOYHBIE TEMIIBI POCTA AEHEKHOTO
IIOTOKa COCTaBAdIOT 2%. B 3TOM cay4dae ocTaTo4Hasl CTOUMOCTb KOMIIaHUU
(cToMMOCTBE KOMIIAaHUM B IIOCTIIPOTHO3HBIN IIepHoa) 10 MoaeAu ['opmoHa paBHA
(TpIC.€m.)

—150

—109

—105

—133

JleHexKHBIN IOTOK 3a IIOCA€THUM IoJ ITPOTHO3HOIO Iepuoaa (IsIThlii ro) paBeH
20 TBIC.€O.; cTaBKA AUCKOHTA 13%, JOATOCPOYHBIE TEMIIBI POCTA AEHEXKHOTO
IIOTOKa COCTaBAdIOT 3%. B 3TOM caydae ocTaTo4Hass CTOUMOCTbh KOMIIaHUH,
paccuyuTaHHAasI Ha OCHOBE MojeAu ['opzmoHa, paBHA (ThIC.€1.)

—200

—128

—121

—206

JleHexKHBIN MOTOK 3a IIOCA€IHUMN IoJ IIPOTHO3HOIO Imepuoaa (IsIThlii ro) paBeH
25 TBIC.€4., CTaBKa AUCKOHTA 14%, IOATOCPOYHBIE TEMIIBI POCTA AEHEXKHOTIO
IIOTOKA COCTaBAdIOT 2%. B 3TOM cay4dae ocTaTo4Has CTOUMOCTb KOMIIaHUU
(croMOCTE KOMIIaHHUHU B IIOCTIIPOTHO3HBIN lepuon) rno moaeau 'opgoHa paBHa
(TpIC.EM.)
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—208
—213
—159
—153

JleHeKHBIN MOTOK 3a IIOCAEAHUU I'oJ IIPOTHO3HOTrO Iepuoaa (IsaThIM o) paBeH
30 TBIC.€ma.; cTaBKa AUCKOHTA 12%, HOATOCPOYHBIE TEMIIBI POCTA AEHEKHOTO
IIOTOKa COCTaBAdIOT 3%. B 3ToM caAydae ocTaTo4yHasi CTOUMOCTh KOMIIaHUH,
paccuyuTaHHAasI Ha OCHOBe MojeAu ['opzmoHa, paBHA (ThIC.€1.)

—333

—206

—343

—194

JleHexKHbBIN MOTOK 3a IIOCAE€IHUM I'oJ ITPOTHO3HOIO Iepuoaa (MAThIi o) paBeH
35 ThIC.€4., cTaBKa AUCKOHTA 13%, MOATOCPOYHBIE TEMIIBI POCTA AEHEXKHOTO
IIOTOKA COCTaBALdIOT 2%. B 53ToM cAydae ocTaTo4yHad CTOMMOCTE KOMIIaHUU
(ctrorMOCTP KOMIIAaHUU B IIOCTIIPOTHO3HBIN Iepuon) mo moaeau ['opgoHa paBHa
(TpIC.E4.)

—325

—318

—238

—229

JleHexKHBIN IOTOK 3a IIOCA€THUM rof IIPOTHO3HOTrO IIepuoaa (IIsIThiil roa) paBeH
40 TpIC.€4.; cTaBKa JUCKOHTA 14%, JOATOCPOYHBIE TEMIIBI POCTA AJEHEXKHOTO
II0TOKa coCcTaBAdioT 3%. B 3TOM caydyae ocTaTo4Has CTOMMOCTH KOMIIaHUH,
paccyuTaHHas Ha OCHOBeE MoaeAu ['opmoHa, paBHaA (ThIC.€.)

—364

—242

—375

—228

JleHexKHBIN MOTOK 3a IIOCA€IHUM IoJ, ITPOTHO3HOIrO Iepuoaa (IsIThlii ro) paBeH
45 TBIC.€MO., CTaBKa AUCKOHTA 12%, MTOATOCPOYHBIE TEMIIBI POCTA AEHEXKHOTO
IIOTOKa COCTaBAdIOT 2%. B 3TOM cay4dae ocTaTo4Has CTOUMOCTb KOMIIaHUU
(crorMOCTE KOMIIaHHUHU B IIOCTIIPOTHO3HBIN epuon) rno moneau 'opgoHa paBHa
(TpIC.Em.)

—450

—459

—328

—315

JleHexKHBIN MOTOK 3a IIOCA€IHUM IoJ ITPOTHO3HOIO Imepuoaa (IsIThii ro) paBeH
50 TBIC.€M.; cTaBKa AUCKOHTA 13%, MJOATOCPOYHBIE TEMIIBI POCTA AEHEXKHOTO
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IoTOKa cocTaBAdIiOT 3%. B aToM caydae ocraTo4yHasd CTOMMOCTb KOMIIaHUH,
paccuyuTaHHas Ha OCHOBE MoJeAu ['opzmoHa, paBHa (ThIC.€..)

—515

—500

—322

—303

JleHeKHBIN OTOK 3a IIOCAEOHUU o[ IIPOTHO3HOTrO Iepuoaa (IsaThIM o) paBeH
55 TwIC.€n., cTaBKa AUCKOHTA 14%, JOATOCPOYHBIE TEMIIBI POCTa AEHEKHOTO
IIOTOKa COCTaBAAIOT 2%. B 3ToM caydae ocTaTo4dHasi CTOUMOCTh KOMIIaHUU
(ctonMOCTh KOMIIAHHUU B IOCTIIPOTHO3HBIN epuon) mo moaeau 'opgoHa paBHa
(TpIC.E4.)

—468

—458

—351

—337

JleHexKHBIN MOTOK 3a IIOCA€IHUM I'o, IIPOTHO3HOIrO Iepuoaa (IsThIi rod) paBeH
60 ThIC.€md.; cTaBKa AUCKOHTA 12%, JOATOCPOYHBIE TEMIIBI POCTA AEHEKHOTO
IIOTOKa COCTaBAdIOT 3%. B 3ToM caydae ocTaTo4Hasi CTOUMOCTh KOMIIaHUH,
paccuyuTaHHAas Ha OCHOBE MofeAu ['opzmoHa, paBHa (ThIC.€1.)

—667

—412

—687

—388

JleHexKHBIN MOTOK 3a IIOCA€IHUMN IoJ ITPOTHO3HOIO Iepuoaa (IsIThlii ro) paBeH
65 ThIC.€1.; cTaBKa AUCKOHTA 13%, MOATOCPOYHBIE TEMIIBI POCTA AEHEXKHOIO
IIOTOKa COCTaBAdIOT 2%. B 3TOM cay4yae ocTaTo4Has CTOMMOCTH KOMIIaHUH,
paccyuTaHHas Ha OCHOBeE MoaeAu ['opmoHa, paBHA (ThIC.€4.)

—442

—425

—603

—591

JleHexKHBIN MOTOK 3a IIOCA€IHUM I'oJ ITPOTHO3HOIO Iepuoaa (I ThIM ros) paBeH
70 TBIC.€4., CTaBKa AUCKOHTA 14%, IOATOCPOYHBIE TEMIIBI POCTA AEHEXKHOIO
IIOTOKa cOoCTaBAdioT 3%. B 3TOM cay4dae ocTaTo4Hass CTOMMOCTb KOMIIaHUU
(cromMOCTE KOMIIaHHUHU B IIOCTIIPOTHO3HBIN epuon) no monaeau 'opgoHa paBHa
(TpIC.Em.)

—655

—636

—424

—399
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JleHexKHBIN MOTOK 3a MIOCA€THUM rof, IIPOTHO3HOrO Iepuoaa (MsIThI roa) paBeH
75 ThIC.€Ml.; cTaBKa AUCKOHTA 12%, JOATOCPOYHBIE TEMIIBI POCTA AEHEXKHOTO
IIOTOKA COCTaBAdIOT 2%. B 3TOM caydae ocTaTo4Hass CTOUMOCTh KOMIIaHUH,
paccyuTaHHas Ha OCHOBe MoaeAu ['opaoHa, paBHA (ThIC.€..)

—525

—765

—750

—546

JleHeKHBIN OTOK 3a IIOCAEOHUU o[ IIPOTHO3HOTrO Iepuoaa (IsaThIM o) paBeH
15 TBIC.€M., cTaBKa AUCKOHTA 12%, JOATOCPOYHBIE TEMIIBI POCTA AEHEKHOTO
IIOTOKA COCTaBASIOT 2%. B 3ToOM cAydae ocTaTodyHasi CTOMMOCTh KOMITaHUU
(ctonMOCTh KOMIIAHHUU B OCTIIPOTHO3HBIN Iepuon) rno moaeAu 'opgoHa paBHa
(TpIC.E4.)

—133

—150

—109

—105

JleHexKHBIN IOTOK 3a IIOCA€IHUM I'of, IIPOTHO3HOIO Iepuoaa (IsaThIi rod) paBeH
20 TpIC.€a.; cTaBKa AUCKOHTA 13%, JOATOCPOYHBIE TEMIIBI POCTA AEHEXKHOIO
IIOTOKa COCTaBAdOT 3%. B 3TOM caydae ocTaTo4Has CTOMMOCTh KOMIIaHUH,
paccuyuTaHHAas Ha OCHOBE MofeAu ['opnmoHa, paBHa (ThIC.€1.)

—128

—206

—200

—121

JleHeKHBIN IOTOK 3a IIOCA€IHUM IoJ IIPOTHO3HOIO Iepuoaa (IsIThiii ro) paBeH
25 TeIC.€4., cTaBKa AUCKOHTA 14%, IOATOCPOYHBIE TEMIIBI POCTA AEHEXKHOTO
IIOTOKA COCTaBALIOT 2%. B 53TOM caydae ocTaTodyHasd CTOMMOCTb KOMIIaQHUU
(cTomMOCTh KOMIIAaHUU B IIOCTIIPOTHO3HBIN IIepHoa) 10 MoaeAdu ['opmoHa paBHaA
(TpIC.€m.)

—208

—213

—159

—153

JleHexKHbBIN IOTOK 3a IIOCAEIHUM I'oJl, IIPOTHO3HOTrO Iepuoaa (IsSThIM rod) paBeH
30 TBIC.€Ma.; cTaBKa AUCKOHTA 12%, JOATOCPOYHBIE TEMIIBI POCTA AEHEIKHOTO
oToKa coctaBAgioT 3%. B aToM cAydae ocraTouHad CTOUMOCTb KOMIIaHUH,
paccuyuTaHHAasI Ha OCHOBE MojeAu ['opzmoHa, paBHa (ThIC.€1.)

—333

—206

—194

—343
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JleHeKHBIN MOTOK 3a IIOCAEOHUU I'oJ IIPOTHO3HOTIO Iepuoaa (IsaThIM o) paBeH
35 ThIC.€M., cTaBKa MUCKOHTa 13%, JOATOCPOYHBIE TEMIIBI POCTA AEHEXKHOTO
IIOTOKAa COCTaBASIOT 2%. B 3ToM cAydae ocTaTodyHasi CTOMMOCTh KOMITaHUH
(ctomMOCTh KOMIIAaHHUU B IOCTIIPOTHO3HBIN epuon) mo moaeau 'opgoHa paBHa
(TpIC.E4.)

—325

—318

—238

—229

JleHeKHBIN OTOK 3a IIOCAEOHUU o[ IIPOTHO3HOTO Ilepuoaa (IAThIM o) paBeH
40 TpIC.€M.; cCTaBKa MUCKOHTA 14%), HOATOCPOYHBIE TEMIIBI POCTA AEHEIKHOTO
IIOTOKa COCTaBAdIOT 3%. B 3ToM caydae ocTaTo4Hasi CTOUMOCTh KOMIIaHUH,
paccuuTaHHAasl Ha OCHOBeE MojeAu ['opmoHa, paBHA (ThIC.€1.)

—242

—228

—375

—364

JleHeKHBIN IOTOK 3a IIOCA€THUM rof, IIPOTHO3HOIO Imepuoaa (IIsIThlii ro) paBeH
45 TBIC.€4., cCTaBKa AUCKOHTA 12%, 1OATOCPOYHBIE TEMIIBI POCTA AECHEXKHOTO
IIOTOKA COCTaBALdIOT 2%. B 3ToM cAydae ocTaTo4yHad CTOMMOCTH KOMIIaHUU
(cTouMOCTh KOMIIAHUU B IOCTIIPOTHO3HBIN ITepron) 1o moaeAn 'opaoHa paBHA
(TpIC.€m.)

—459

—4350

—328

—315

JleHexKHBIN IOTOK 3a IIOCA€IHUM IoJ IIPOTHO3HOIrO Iepuoaa (IsIThli ro) paBeH
50 TeIC.€4.; cTaBKa AUCKOHTA 13%, MJOATOCPOYHBIE TEMIIBI POCTA AEHEKHOTO
II0TOKa cOoCTaBAdiOoT 3%. B 3TOM caydyae ocTaTo4Has CTOMMOCTH KOMIIaHUH,
paccuyuTaHHAasI Ha OCHOBE MofeAHu ['opzoHa, paBHa (ThIC.€1.)

—500

—322

—303

—515

JleHexKHBIN MOTOK 3a IIOCA€IHUMN IoJ IIPOTHO3HOIO Imepuoaa (MsIThiil ro) paBeH
55 ThIC.en., cTaBKa ANCKOHTA 14%, MOATOCPOYHBIE TEMIIBI POCTA AEHEXKHOIO
IIOTOKA COCTaBAdIOT 2%. B 3TOM caydae ocTaTo4Hass CTOMMOCTH KOMIIaHUU
(crorMOCThE KOMIIaHHUHU B IIOCTIIPOTHO3HBIN epuon) no monaeau 'opgoHa paBHa
(TpIC.€m.)

—458

—351
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—337
—468

Tema 11. MeToa KallUTaAHU3alllH B OIIEHKE CTOUMOCTH HPEeaInpuaTus (0usHeca)

B mponecce npuMeHeHUsT MeToia KalluTaAUu3allue JOX0A0B Al OLIEHKH
CTOMMOCTH IpeanpudarTud (busHeca) KanutasusupyeMmas 6aza MoxkeT ObITh
oIrpefeAeHa Ha OCHOBE

—TOABKO PETPOCHEKTUBHBIX JAaHHBIX PA3BUTHUA KOMIIAHUHT

—TOABKO IIPOTHO3UPYEMBIX ITOTOKOB JOXOI0B

—PEeTPOCIIEKTUBHBIX JAHHBIX U (MAH) IIPOTHO3UPYEMBIX IIOTOKOB JOXOI0B

CraBka moxo/1a, KOTopasi UCIIOAB3YeTCS IAs IIepeBoia OKUIAaEMOro B OyayIlieM
IIOTOKAa JOXOM0B B TEKYIIyI0 CTOUMOCTD

—KO03(pPUIIMEHT KalluTaAu3aIliu

—MYABTHIIAUKATOP

—cTaBKa JUCKOHTAa

JeanTeAab, KOTOPBIY UCIIOAB3YETCS AL IEpeBoJa OIIPENEAECHHOTO IIOTOKA
0X0/1a B TEKYIILyI0 CTOUMOCTh

—CTaBKa JUCKOHTA

—MYABTUIIAUKATOP

—KO03(pPUIIHEHT KalluTaAu3alluu

[Ipu cHUkeHUU Ko3(ppUIIeHTa KalTUTaAu3allul CTOUMOCTb 00beKTa OLlEHKU
—CHUXKaeTCs

—TIIOBBILIAETCS

—OCTaeTCsa HEM3MEHHON

C yBeAM4YEeHHEM CTaBKH [0X0la CTOUMOCTH 00b€KTa OIIEHKH I10 METOAYy MPSIMOM
KalluTaAu3alluu

—CHUXXaeTCcsd

—IIOBBIIIIAETCS

—OCTaeTCd HEU3MEHHOHU

B TeueHune nepuoga pyHKIIMOHUPOBAHUS OU3HECA ITPEAIIoAaTaeTCd CHUXKEHUE
€T0 CTOMMOCTHU. B aTOM caydae K0a(pPpUITHMEHT KalTUTaANu3alluu OyaeT
—MEeHBIIIE CTaBKU A0X0Ja Ha UHBECTUIIUU

—PpaBEH CTaBKe 0X04a Ha WHBECTUIIUU

—~OoABIIIe CTAaBKH 10X0/Ia HAa WHBECTHUIIUU

Cob6crBeHHUK npuobpea 6usHec 3a 600 ThIC.pyO. Yepes IsaTh A€T Ha OCHOBE
IIPOTHO3a PBIHOYHOM CHUTyallMH OH IMAaHUpPYyeT nponath ero 3a 800 Toic.pyd. B
9TOM cAy4dae Ko3p(pHUIIMEHT KalluTaAu3alnuu oyaer

—0O0ABIIIe CTAaBKH J0X0a HA WHBECTHUIINU

—paBeH CTaBKe [0X0/la Ha UHBECTUIIUU
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—MEHDBIIIE CTaBKHU J0X0a Ha MHBECTUIIUHU

B oTHOIIEeHNH OIleHUBaeMOro 6u3Heca IIPOTHO3UPYETCS ITIOTOK J0X0I0B, He
OTrpaHUYEHHBIH BO BPEMEHU; ITPHU 3TOM CPEIHEr00BbIE TEMIILI POCTA IOXO0I0B
PaBHBI HYAI0. MOKHO ITPEAIIOAOKHUTE, YTO CO BPEMEHEM CTOMMOCTEL OHU3Heca
CYILIECTBEHHO HE U3MEHUTCsI. B 3ToM caydae Ko3(pPUITHEHT KalTUTaAU3aITHH
Oynmet

—MEHBIIIE CTABKH A0X0a HAa MHBECTUIINU

—PpaBeH CTaBKe J0X0[4a Ha MHBECTUIIHUU

—O0O0ABIIIE CTABKH [0X01a Ha UHBECTHUIIUH

B mpo1iecce dpopMupoBaHUA KaltuTaAu3upyeMoi 6a3pl AeiCTBUTEABHBIN
BAAOBBIMN JOXO/ PACCUYUTBIBAETCH IIyTEM YMEHBIIIEHNUSI BEAUYUHEI
—IIOTEHIIMAABHOI'O BaAOBOIO noxona HA cymMmy Bcex orepariioOHHbBIX
U3ZIepP3KEK, CBI3aHHBIX C BeJeHHEeM OCHOBHOI'O OM3Heca

—IIOTEHIIMAABHOI'O BAAOBOTO noxona HA BeAMYMHY BCEX IMOTEHIIMAABHO
BO3MOXKHBIX IIOTEPH

—Y4HCTOr0 OIlEPAIlMOHHOro noxoaa HA cyMMy Bcex olepanoOHHBIX U3AEPKEK,
CBSI3aHHBIX C BeJIecHUEM OCHOBHOTO OH3Heca

—Y4HCTOT0 OIlEpPAllMOHHOr0 Aoxona HA BeAMYHHY BCeX IIOTEHIIMAABHO
BO3MOXKHBIX II0TEPH

B nipo1iecce doopMupoBaHUS KaIlTUTaAU3UPyeMoi 6a3bl YUCTHIN OlepaliioOHHbIN
JIOXO[ PACCYUTBIBAETCH IIyTEM YMEHBIIIEHUA BEAUYUHEI

—IIOTE€HIMAABHOT'O BaAAOBOro noxona HA cymMmy Bcex ornepanivoHHbBIX
U3/IeP3KEK, CBI3aHHBIX C BeJeHHEeM OCHOBHOI'O OM3Heca

—IENUCTBUTEABHOTO BaAOBOro noxona HA BeaAnmynHy BCeX IIOTEHIIMAABHO
BO3MOZKHBIX IIOTEPH

—IENUCTBUTEABHOIO BAAOBOTO noxona HA cymmy onepanioHHBIX U3AEPKEK,
CBsI3aHHBIX C BeJIeHUeM OCHOBHOTrO OH3Heca

—IIOTEHIIMAABHOI'O BaAOBOIO fAoxona HA BeAWYHHY BCEX IIOTEHIIUAABHO
BO3MOZXKHBIX IIOTEPH

B nipo1iecce oopMupoBaHUS KalTUTaAU3UpPyeMol 6a3bl peasrusyeTcs
CAeyIoIAada IIOCAEA0OBATEABHOCTE TAIIOB pacyera

—IIOTEHIIUAABHBIN BAaAOBBIN JOXOM — YUCTBIN OII€PaAllMOHHBIN JO0XOd —
JEUCTBUTEABHBINM BAAOBBIM JOXO

—IIOTEHIIMAABHBIN BAAOBBIN JOXO0 — AJEMCTBUTEABHBIN BAAOBBINM JOXO —
YUCTBIN OIEPAIIMOHHBIN JOXO

—YUCTBIN OIEPAlUOHHBIN JOXOI — AEUCTBUTEABHBIN BAAOBBIN JOXOM —
IIOTEHLIMAABHBIN BAAOBBIM JOXO

[Ipu pacyeTe YHUCTOrO OIIEPAITMOHHOTO I0X0/1a U3IEP3KKH, CBI3aHHBIE C
BeJIEHHEM OCHOBHOI'O OM3HECA, BLIYHUTAIOTCA U3

—COBOKYITHOTO BAaAOBOTO 40X0a

—IIOTEHIMAALHOT'O BAAOBOIO J0XO01a
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—NEeUCTBUTEALHOI'O BAAOBOTO JOXO0OIA

B pesyabTaTe aHaan3a peTPOCHEKTHUBHOIO M0X0/a BBISBAEHO OTCYTCTBUE
BBIpaskKeHHOM TEH/IEHIIUU B €ro U3MEHEeHUH. B 3TOM caydae aad pacdera
KalluTaAu3upyeMoi 6a3bl 000CHOBAHHO HUCIIOAB30BaTh METO/],

—IIPOCTOH CcpeaHel BEAUYHHBI

—CpemHEeB3BENIEHHON BEAUYHUHBI

—TPEHI0BOM ITPAMOH

B pesyapTaTe aHasnu3a pETPOCIEKTUBHOIO A0X04a BbIIBACHA TEHIAECHIINS B €T0
M3MEHEHNH, OMHAKO B IIOCAEIHUHN 'O JOXO PE3KO MEHSIACH IO BAUGHUEM HE
CBSI3aHHBIX C OCHOBHBIM ITPOU3BOACTBOM (PaKTOPOB. B 3ToM cayuae nasa
pacdeTa KaruTasusupyeMoi 6a3pl 0600CHOBAHHO HCIIOAB30BaTh METOL
—IIPOCTOMN CpEAHEN BEAUYUHBI

—CPEAHEB3BEILIEHHON BEAUNYNHBI

—TPEHA0BOMN IIPAMOH

B nipo1iecce popmMupoBaHudg KO3(p(PUITMEHTA KAalTUTaAU3aIIUuU JAS OIIPEeAeACHU
CTaBKHU O0XO[a Ha UHBECTHUIIUH MOTYT OBITH HUCIIOAB30BaHbI (BBLAEAUTD ABA)
—MO/IEAL OIIEHKH KaIIUTAABHBIX aKTHBOB

—MEeTOA KyMYASITUBHOTO IIOCTPOEHUS

—MOJEAb CPEAHEB3BEIEHHON CTOUMOCTH KalluTaAa

—wmeTon 'opaoHa

—MmeTon PuHra

—wmeTon UueByna

—MeTo XOCKOABIA

B nponiecce oopmMupoBaHus KO3 (PUITMEHTA KAaITUTAAU3aIIUU OAsI OTIPEeAEACHUS
HOPMBI BO3BpaTa BAOXKEHHBIX HUHBECTUIIUH MOTYT OBITh UCIIOAB30BaHBI
(BBIOEAUTH ABA)

—MOJIEADb OLIEHKU KallUTAaAbHBIX aKTHUBOB

—MEeTO KyMYASTUBHOI'O TIOCTPOEHUS

—MO/EAb CPEIHEB3BEIIEHHON CTOUMOCTHU KalltuTasa

—MeTton 'opmoHa

—MeToa PuHra

—w™meTon UueByna

—opmyaa Purrepa

Tema 12. 3amgayu o Teme «MeTo phIHKa KaruTasa»

Yucrad mpuObIAL OIlEeHUBAeMOH KOMITAHUHU 3a IIOCACIHUN OTYETHBIN IO/
cocraBuaa 200 exn., amoptusanuonHsie oryucaeHus — 100 en. [lo rpymrie
KOMITaHUH-aHaAOTOB 3a COIIOCTaBUMBIN II€PHUO/ PACCUUTAH MYABTHUIIAUKATOP
«I1eHa / AeHeKHBIN MMOTOK», 3HaUYeHHe KOoToporo paBHo 10. YcTraBHBIH KamuTaa
olleHUBaeMou KoMIrtaHuHU pa3ouT Ha 1000 oOBIKHOBEHHBIX aKIui. B aToMm
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CAy4Yae CTOMMOCTH OJHOM aKIMH OLIEHMBAEMOU KOMIIAHUHU I10 METOAY PBIHKA
KalyuTasa paBHA

—len

—3000 ex

—3en

—1000 ex

Yucrast NpUObIAL OIIEHUBAEMOM KOMITAHHUH 3a ITOCAETHUMN OTYETHBIH o/
cocraBuaa 200 en., Hasor Ha npubbiab — S0 exn. [lo rpymne KoMIaHui-
AHaAOTOB 3a COIIOCTAaBHMBIH IEPHUOM PACCUUTAH MYABTHIIAUKATOP
«11eHa / IIpUOBIAL O HAAOTOOOAOXKEHUS», 3HaY€HUEe KOTOPOro paBHO 2.

YcraBHBIN KalluTaA olleHuBaeMol KoMIlaHuK pa3ouT Ha 1000 oOBLIKHOBEHHBIX

aknui. B 3ToM cAydae CTOMMOCTE OHOM aKIIUU OLIEHUBAEMOM KOMIIaHUH I10
METOAY PhIHKA KalluTasa paBHaA

—0,3 en

—0,5 en

—500 e

—300 en

BrIpy4dyKa olleHUBaeMOU KOMIIAHUMU 3a IIOCACHUU OTYETHBIN I'OJl COCTaBHAA
200 en. Ha omHY aKIHIO, ce6eCTOMMOCTD ITPOU3BOACTBA NpoayKuuu — 100 ex.
Ha akI[Uio, ollepanroHHble pacxoas! — S0 en. Ha akiuio. [lo rpynme
KOMITIaHUM-aHAAOI'OB 3a COIIOCTAaBUMBIN IEPUO PACCUYUTAH MYABTHUIIAUKATOP
«11eHa / IIpUObIAB», 3HaYE€HUE KOTOPOro paBHO 2. B 3ToM caAyyae CTOMMOCTbD
OJHOM aKIUHU OLIEHUBAEeMOM KOMIIAHUHU I10 METOAY PhIHKA KalluTasa paBHA
—200 enm

—100 enn

—75 en

—300 en

Yucradg npuObIAbL OlleHUBaeMOH KOMITAHUU 3a IIOCAEIHUN OTYETHBIN IO
cocraBuaa 300 exn., amoptudarionssle oryucaeHus — 400 en. [lo rpymre
KOMITaHUM-aHAAOT'OB 3a COIIOCTAaBUMBIN IEPUOA PACCYUTAH MYABTHUIIAMKATOP
«I1eHa / AeHEeXKHBIH MMOTOK», 3HaUYeHHEe KOTOPOTro paBHO 12. YcTaBHBIH KaltuTaA
olleHUBaeMoM KoMItaHUHM pa3ouT Ha 100 oObIKHOBEHHBIX aKIHi. B aToMm
CAy4Yae CTOMMOCTB OJHOM aKIIUU OLIEHUBAEMOM KOMIIQHUHU 110 METOLY PBIHKA
KaruTasa paBHA

—84 ent

—12 en

—8400 er

—len

Yucrass npubbIAL OIIEHUBAEMOM KOMITAHHUH 3a ITOCAETHUMN OTYETHBIH o/
cocraBuaa 300 en., Hasor Ha npubbiab — 100 exn. [1o rpymnme KoMITaHUH-
AHaAOTOB 3a COIIOCTAaBUMBIH MEPHUOM PACCUYUTAH MYABTHUIIAUKATOP
«I1eHa / TpUOBbIAL 10 HAAOTOOOAOKEHHS», 3HAUEHUE KOTOPOTO paBHO 3.
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YcraBHBIH KaltuTaA olleHuBaeMol KoMmnaHuu pasout Ha 100 oObIKHOBEHHBIX
akui. B 5ToM cAydae CTOMUMOCTE OJHOM aKIIUU OLIEHUBAE€MOM KOMIIaHUU I10
METOAY pPbIHKa KallhuTaAa paBHa

—b6 en

—1,3 en

—600 e

—12 en

BrIpy4yKa olleHUBaeMOU KOMIIAHUMU 3a IIOCAEIHUU OTYETHBIN 'Ol COCTaBHAA
300 en. Ha OmHY aKIIHUIO, CEOECTOMMOCTD IPOU3BOACTBA ITpoayKuuu — 150 en.
Ha akI[Uio, olepanroHHble pacxoan! — S0 en. Ha akiyio. [lo rpymnme
KOMIIaHUM-aHaAOTOB 3a COIIOCTAaBUMBIHN MEPHUO PACCUUTAH MYABTUIIAUKATOP
«11eHa / IIpubbIAB», 3HaYE€HHUE KOTOPOro paBHo 3. B 3ToM caAyyae CTOMMOCTbD
OJHOU aKIIUM OLIEHUBAEeMOUW KOMIIAHHUU 110 METOAY PhIHKA KallhuTaAa paBHA
—83 en

—600 en

—300 en

—450 e

Yucrass npubbIAb OIIEHUBAEMOM KOMITAHHH 34 [TOCACAHHUHN OTYETHBIN IO
cocraBuaa 400 en., amopru3anonHblie otruucaeHus — 200 exn. I1o rpymnme
KOMIIaHUM-aHaAOTOB 3a COIIOCTaBUMBIHN MIEPHUO PACCUYUTAH MYABTUIIAUKATOD
«IleHa / AeHEeXKHBIH MMOTOK», 3HaUYeHHe KOoToporo paBHo 10. YcTaBHBIH KaltuTaa
olleHUBaeMo# KoMriaHuu pa3out Ha 1000 oOBIKHOBEHHBIX aKIui. B aToM
CAy4ae CTOUMOCTH OJHOUN aKIMU OLIEHUBAEMOM KOMIIQHUU I10 METOLY PhIHKA
KaryuTasa paBHA

—2 en

—6000 e

—6 e

—2000 enr

Yucras npubbIAb OIIEHUBAEMOM KOMITAHHUH 3a ITOCAETHUMN OTYETHBIN o/
cocraBuaa 300 en., Hasor Ha npubbiab — S0 exn. Ilo rpymnmne KoMIaHuH-
aHaAOTOB 3a COIIOCTaBUMBIN IIEPUOL PACCYNUTAH MYABTHUIIAUKATOP

«11eHa / IIPUOBIAL 1O HAAOTOOOAOXKEHHS», 3Ha4€HUE KOTOPOro pPaBHO S.
YcraBHBIF KanmuTaa olleHuBaeMod koMraHuu pas3out Ha 1000 oObIKHOBEHHBIX
akui. B 53ToM cAydae CTOMMOCTE OJHOM aKIUHU OLIEHUBAEMOMN KOMIIaHUU I10
METOLY pPhIHKa KalluTasa paBHA

—1,4en

—1,8 en

—0,1 enm

—1800 er

BreIpyyka onieHMBaeMOU KOMIIAHUHU 34 IIOCACIHUN OTYETHBIN I'0J COCTaBUAA
400 en. Ha OHY aKIUIO, CE0ECTOUMOCTD ITPOU3BOACTBA IpoayKiuu — 200 ef.
Ha akKIMIo, ollepalloHHble pacxoasl — 50 en. Ha aknuio. 1o rpymme
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KOMITaHUH-aHaAOTOB 3a COIIOCTAaBUMBIN II€PHUO/ PACCUUTAH MYABTUIIAUKATOP
«11eHa / ITpUOBIAB», 3HaYEHUE KOTOPOTro paBHO 4. B 3ToM caAyyae CTOUMOCTD
OHOM aKIIUU OLIEHMBAaeMOM KOMIIQHUM 10 METOAY PhIHKA KalluTasa paBHA
—800 enn

—600 e

—88 en

—1000 e

Yucrad mpuObIAL OIIEeHUBAEeMOH KOMITAHUHU 34 ITOCACIHUM OTYETHBIH IO/
coctaBuaa 500 en., amoptusaituoHHble oruucaeHud — 200 exn. Ilo rpymnme
KOMIIaHUM-aHaAOTOB 3a COIIOCTaBUMBIHN MIEPHUO PACCUYUTAH MYyABTUIIAUKATOD
«I1eHa / AeHeXKHBIH MTOTOK», 3HaUYeHHe KOoToporo paBHo 10. YcTraBHBIH KalmuTaa
OIleHUBaeMO¥ KoMITaHUHU pa3ouT Ha 100 oOBLIKHOBEHHBIX aKIuii. B aToMm
CAy4Yae CTOUMOCTb OJHOM aKIIUU OLIEHUBAEeMOU KOMIIQHUU I10 METOAY PBIHKA
KaruTasa paBHA

—30 en

—70 en

—7000 ef

—3000 er

Yucrad npubbIAL OlleHUBaeMOW KOMITAHUHU 3a ITOCAEIHUN OTYETHBIN Iof
coctaBuaa 500 en., Hasor Ha npudbIAbL — 100 exn. [1o rpymnme KoMITaHUH-
aHAaAOI'OB 3a COIIOCTAaBUMBIHN IIEPUOL PACCUHUTAH MYABTUIIAUKATOP

«11eHa / IIpUOBIAL O HAAOTOOOAOXKEHUS», 3Ha4€HUE KOTOPOro paBHO S.
YcraBHBIF KaltuTaa olleHuBaeMol koMmnaHuu pasout Ha 100 oObIKHOBEHHBIX
aknui. B 3ToM cAydae CTOMMOCTE OJHOM aKIUU OLIEHUBAEMOM KOMIIaHUH I10
METOLY pPbIHKa KallhuTasa paBHA

—20 en

—12 en

—2000 enr

—30 en

BreIpyyka olileHMBaeMOU KOMIIAHUHU 34 IIOCACIHUN OTYETHBIN I'0J COCTaBUAA
500 en. Ha OHY aKIMIO, CE0ECTOMMOCTD ITPOU3BOACTBA NpoayKiuu — 400 en.
Ha akI1Io, ollepalloHHble pacxonbl — 50 en. Ha aknuio. 1o rpymme
KOMIIaHUM-aHaAOTOB 3a COIIOCTaBUMBIHN I[IEPHUO/, PACCYUTAH MYABTUIIAUKATOP
«11eHa /IpUOBIAbL», 3HAYEHHE KOTOPOr'o paBHO S. B 3ToM caAydae cTOMMOCTD
OJHOU aKIIUU OLIEHUBAEMOI KOMIIAHUH I10 METOALY PhIHKA KallkuTasa paBHA
—250 en

—500 e

—90 enn

—750 en

Yucrad mpubbIAL OIlEeHUBAeMON KOMITAHUHU 3a ITOCACIHUN OTYETHBIN IO/
cocraBuaa 600 exn., amopTrudarionsble oryucaeHus — 200 en. [lo rpymrie
KOMIIaHUH-aHaAOI'OB 3a COIIOCTaBUMBIN IIE€PHO/ PACCYUTAH MYABTUIIAUKATOPD
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«I1eHa / MeHeXKHBIN II0TOK», 3HaYeHHUe KoToporo paBHo 10. YcTaBHBIN KammuTaa
olleHUBaeMo# KoMItaHuHU pa3out Ha 1000 oOBIKHOBEHHBIX aKIUi. B aTom
CAy4Yae CTOMMOCTBH OHOM aKIMH OLIEHUBAE€MOM KOMIIAHUHU I10 METOAY PBIHKA
KaruTasa paBHa

—4 en

—8000 efx

—8 en

—4000 efx

Yucrass npuObIAbL OIIEHUBAEMOM KOMITAHHH 3a [TOCAEIHUHN OTYETHBIN IO
coctaBuaa 600 en., Hasor Ha npudbbiab — 100 exn. [1o rpymnme KoMITaHUH-
aHaAOTOB 3a COIIOCTaBUMBIN MEPHUOM PACCYHUTAH MYABTHIIAUKATOP

«11eHa / IIpUOBIAL O HAAOTOOOAOXKEHUS», 3HaYeHUEe KOTOPOro paBHO 2.
YcTaBHBIN KalluTaA olleHUBaeMol KoMItaHHuU pa3ouT Ha 1000 oOBLIKHOBEHHBIX
aknui. B 3ToM cAydae CTOMMOCTE OHOU aKIIUU OLIEHUBAEMOM KOMIIaHUU I10
METOAY PhIHKAa KalluTasa paBHA

—1,0 en

—1,4en

—0,4 en

—1000 ef

BrIpy4dyKa olleHUBaeMOU KOMIIAHUMU 3a IIOCACHUU OTYETHBIN I'OJl COCTaBHAA
600 en. Ha OMHY aKIIHIO, Ce0ECTOMMOCTD MTPOU3BOACTBA NpoayKuuu — 450 es.
Ha akKIUIo, onepanroHHble pacxoarl — 100 exn. Ha aknuro. 1o rpymnme
KOMITIaHUM-aHaAOTOB 3a COITIOCTaBUMBIHN MEPHUO/ PACCUUTAH MYABTUIIAUKATOP
«11eHa / IIpUOBbIAB», 3HaYE€HHE KOTOPOro paBHO 2. B 3ToM caAyyae CTOUMOCTH
OIHOMU aKIIUM OILIEHUBAEMOUW KOMIIaHHWH I10 METOAY PhIHKA KallhuTaAa paBHAa
—100 ex

—300 en

—250 e

—500 e

Yucrad mpubbIAL OIlEeHUBaAeMON KOMITAHUHU 3a ITOCA€IHUN OTYETHBIN Iof
coctaBuaa 700 ex., amoptusaituoHHble oruucaeHuda — 200 exn. Ilo rpymnme
KOMIIaHUM-aHAAOI'OB 3a COIIOCTaBUMBIN IIEPUO PACCUYUTAH MYABTHUIIAUKATOP
«IleHa / AeHEeKHBIH MMOTOK», 3HaYeHHEe KOTOoporo paBHo 10. YcTaBHBIF KaltuTaa
olleHUBaeMo¥ KoMIlaHUHU pa3ouT Ha 100 oObIKHOBEHHBIX aKIHi. B aToM
CAy4Yae CTOMMOCTB OJHOM aKIIUU OLIEHUBAEMON KOMIIQHUU 110 METOLY PBIHKA
KaluTasa paBHa

—50 en

—100 e

—90 en

—500 en

Yucras npubbIAb OIIEHUBAEMOM KOMIIAHHUH 3a [TOCACAHHUH OTYETHBIN IO
cocraBuaa 700 en., Hasor Ha npudbbiab — 100 exn. [1o rpymnme KoMITaHUH-
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aHaAOTOB 3a COIIOCTaBUMBIN IIEPUOL PACCYUTAH MYABTHIIAUKATOP

«11eHa / IIPUOBIAL 1O HAAOTOOOAOXKEHUS», 3HaYeHUE KOTOPOro paBHO 3.
YcraBHBIH KaltuTaA olleHuBaeMol KoMmnaHuu paszout Ha 100 0ObIKHOBEHHBIX
aknui. B 5ToM cAydae CTOMMOCTE OHOM aKIIUU OLIEHUBAEMOM KOMIIaHUU I10
METOLY PhIHKAa KallhuTasa paBHA

—24 e

—18 en

—27 en

—1800 er

BrIpy4dKa olleHUBaeMOU KOMIIAHUMU 3a IIOCAEIHUU OTYETHBIN 'Ol COCTaBHAA
700 en. Ha OMHY aKIIHUIO, CEOECTOMMOCTE MPOU3BOACTBA ITpoayKuuu — S00 es.
Ha akKIUIo, onepanroHHble pacxoasl — 100 ex. Ha aknuro. [1o rpymnme
KOMIIaHUM-aHaAOTOB 3a COIIOCTaBUMBIHN MEPHUO PACCUUTAH MYABTUIIAUKATOP
«11eHa / IIpUObIAB», 3HaYE€HUE KOTOPOro paBHoO 3. B 3ToM caAyyae CTOUMOCTbD
OOHOU aKIIUU OLIEHUBAEMOUW KOMIIAHUU I10 METOAY PhIHKA KallkuTaAa paBHa
—200 en

—300 en

—600 en

—900 en

Yucrass npubbIAb OIIEHUBAEMOM KOMITAHHH 3a ITOCAETHUMN OTYETHBIN Iof
cocraBuaa 800 en., amoprusanoHHblie otruucaeHus — 200 en. I1o rpymme
KOMIIaHUM-aHaAOTOB 3a COIIOCTaBUMBIHN MIEPHUO PACCUYUTAH MYyABTUIIAUKATOP
«I1eHa / AeHeXKHBIH MMOTOK», 3HaUYeHHe KOToporo paBHo 10. YcTaBHBIH KaltuTaA
olleHUBaeMo# kKoMmItaHuM pas3ouT Ha 10000 oOBIKHOBEHHBIX aKIUi. B aToM
CAy4ae CTOUMOCTH OJHOMN aKIIMU OLIEHUBAEMOM KOMIIaQHUU I10 METOLY PhIHKA
KaryuTasa paBHA

—0,6 e

—len

—100 enn

—60 en

Yucrad npuObIAL OIIEeHUBAaeMOH KOMITAHUHU 3a ITOCAEIHUN OTYETHBIN Iof
coctaBuaa 800 en., Hasor Ha nTpudbIAL — 200 en. [To rpyrmme KoMIaHuH-
aHaAOTOB 3a COIIOCTaBUMBIN IIEPUOL PACCYNUTAH MYABTHIIAUKATOP

«11eHa / IIPUOBIAB 1O HAAOTOOOAOXKEHUS», 3HaY€HUE KOTOPOro paBHO 4.
YcraBHBIH KanmuTaa olleHuBaeMod koMraHuu pa3out Ha 1000 oObIKHOBEHHBIX
aknui. B 3ToM cAydae CTOMMOCTE OJHOM aKIIUU OLIEHUBAEMOM KOMIIaHUU I10
METOLY pPhIHKa KalluTasa paBHA

—2,4 enm

—4.0 en

—0,3 en

—24 en
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BrIpy4Ka olleHUBaeMOU KOMIIAHUMU 3a IIOCAEIHUN OTYETHBIN 'Ol COCTaBHAA
800 en. Ha OMHY aKIIHUIO, CE0ECTOMMOCTD IPOU3BOICTBA ITpoayKIuu — 550 en.
Ha akKIUIo, onepalroHHble pacxoasl — 200 en. Ha aknuro. [1o rpymnme
KOMIIaHUM-aHaAOTOB 3a COIIOCTaBUMBIHN MEPHUO/ PACCUUTAH MYABTUIIAUKATOP
«11eHa / ITpubbIAB», 3HaY€HUE KOTOPOro paBHO 4. B 3ToM caAydyae CTOUMOCTbD
OHOU aKIIUM OLIEHUBAEeMOUW KOMIIAHUHU 110 METOAY PhIHKA KallhuTaAa paBHA
—200 en

—1000 ex

—150 e

—1800 ex

Yucrast NpUObIAL OIIEHUBAEMOM KOMITAHHUH 3a ITOCAETHUMN OTYETHBIH o/
cocraBuaa 900 en., amoptusartonHble orunucaeHud — 200 en. Ilo rpymme
KOMIIaHUM-aHaAOTOB 3a COIIOCTaBUMBIHN MIEPHUO PACCUUTAH MYABTUIIAUKATOP
«11€Ha / AeHEeKHBIN ITOTOK», 3HaUYeHHe KOToporo paBHo 10. YcTaBHBIN KammuTaa
onleHUBaeMo# kKoMmItaHuM paszouT Ha 10000 oOBIKHOBEHHBIX akKIuii. B aToMm
CAy4ae CTOUMMOCTH OJHOM aKIIMU OLIEHUBAEMOM KOMIIQHUU I10 METOAY PhIHKA
KaryuTasa paBHA

—0,7 en

—110 en

—70 en

—1,1exm

Tema 13. MeTon caeAoK, METO OTPACAEBBIX KOA(PPUIINEHTOB

KoaddunrenToM, KOTOPBHIM TOKA3bIBAET COOTHOIIIEHNE MEXKAY PBIHOYHOHU
LIEHOM OMHOM aKIINU U KaKUM-AN00 (OMHAHCOBBIM [IOKAa3aTeAEM B pacueTe Ha
OHY aKIIHIO, SBAFETCH

—CcTaBKa JUCKOHTA

—MYABTHIIAUKATOP

—KO03((PUIIHNEHT KalluTaAu3alluu

MyAbTUTIAUKATOP 11€HA /IPUOBIAL IBASETCS
—UHTEPBAaAbBHBIM

—MOMEHTHBIM

—orIepanoHHbIM

MyABTUTIAUKATOP 1I€HA / IeHEXKHBIH [TOTOK SIBASIETCS
—MOMEHTHBIM

—UHTEPBAABHBIM

—OIIEPAIlMOHHbBIM

MyABTUIIAUKATOP 1leHa/BBhIPYyYKa OT pPeasnu3alluu sIBASIETCS
—MOMEHTHBIM

—HUHTEPBAABHBIM

“onepaluoOHHBIM
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MYABTI/IHAI/IKaTOp meHa / CTOMMOCTB aKTHBOB ABAAETCA
—HHTEPBAABHBIM

—OII€pallMOHHBIM

—MOMECHTHBIM

B mporiecce mpuMeHeHUsT CPAaBHUTEABHOI'O IIOIX04a K OIleHKe Ou3Heca
IT0Ka3aTeAb IEHEKHOTO II0OTOKA PaCCUYUTHIBAETCS Ha OCHOBE ITOKa3aTeAs
IPUOBIAU IIyTEM

—npubaBAeHUA K HEMY aMOPTHU3AIIMOHHBIX OTYUCACHUH U BBIYUTAHUS
KaITUTaABHBIX BAOKEHHH

—OpubaBAeHUS aMOPTU3AIIMOHHBIX OTYUCACHUH U BBIYUTAHUS KAlTUTAABHBIX
BAOKEHHH U IIPHUPOCTA COOCTBEHHOTO OOOPOTHOTO KaITuTaAa

—npubaBAeHUA K HEMY aMOPTU3AIIMOHHBIX OTYUCACHUH

[To OTKPBITOH KOMIIAHUH PACCYHUTAHBI MYABTHIIAMKATOPHI IIeHa /TPUObIAL U
1eHa / neHexKHBbIN 1ToToK. HanboabinuM M3 HUX OyzeT 3HaYeHHe
MYABTHIIAUKaATOpPA

—IIeHa / IeHeXKHbBIH ITOTOK

—I1eHa / IpUObIAD

[To OTKPBITOM KOMIIAHUH PACCUUTAHBI MyABTUIIAUKATOPHI 1IeHa / IPUOBIAL U
1eHa / IeHeXKHbIH ToToK. HauMeHbIINM U3 HUX OyZeT 3HadYeHUe
MYABTHUIIAUKATOPA

—I1eHa /IpUObIAD

—IIeHa / AeHEeXKHBIN ITOTOK

OcHOBaH Ha UCIIOAB30BaHUU PEAABHBIX II€H aKIIUH OTKPBITHIX aHAAOTHYHBIX
KOMIIaHUM 110 JaHHBIM (DOHIOBOTO PBIHKA, METO/,

—CIEAOK

—PBIHKAa KaltuTasa

—OTpacAeBbIX KOOPPUIIHNEHTOB

OcHOBaH Ha UCIIOAB30BAaHUU 11€H KYTIAHU-IIPOAasKHU HNPENNPUATHH B IIEAOM HUAU
UX KOHTPOABHBIX [TAKETOB, METOL,

—PBIHKAa KalthuTasa

—CIEAOK

—OTpacAeBbIX KOAPPUIINEHTOB

OcHOBaH Ha UCIIOAB30BaHUU CIIEIITUAABHBIX (POPMYA, KOTOPbIE OTPAKAIOT
CYILIECTBYIOIIME Ha PhIHKE COOTHOIIIEHUI MEXAY II€eHOM KOMIIaHUU U
onpeneAeHHbIMU (PMHAHCOBBIMU IIapaMeTpaMu, METO

—OTpacA€BBIX KOO(PPUIINEHTOB

—PBbIHKAa KaltuTasa

—CIEAOK
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K KpuTepusM COIIOCTaBUMOCTH, ITPUMEHSIEMBIM AT OTOOpa KOMITaHUH-
aHaAOI'OB B paMKax MeToAa pPbIHKa Kanutaaa, HE orHocaTca
—II€PUOANYHOCTD BBINIAAQTHI JUBUAECHIOB

—OTpPaCAE€BOE CXOACTBO

—pas3Mep KOMIIaHUHU

—IIEPCIEKTUBBI POCTa KOMIIaHUU

Bo3MoxKeH y4yeT pa3audui CTPYKTYpPhl KalluTasa OlleHUBaeMO# KOMITaHUU U
KOMIIaHUM-aHaAOTOB B IIPOIIECCE ITPUMEHEHUS MYABTHUIIAMKATOPA

—I1eHa / TpUObIAD

—IIeHa /CTOUMOCTb aKTUBOB

—IIeHa /BhIpy4YKa OT peasnusalluu

[IpuMeHeHne MyABTUIIAMKATOPA 1IeHa /BhIpyYKa OT peasu3anuu boasee
0DOCHOBAHHO 1A OLIEHKU CTOUMOCTHU OU3HeEca

—XOAJTUHTOBOY KOMITAaHUH

—B cdepe KOHCAATHHTOBBIX YCAYT

—B IIPOU3BOACTBEHHOM cepe

—B cpepe KOMMYHUKAITUHU

[IpuMeHeHUe MyABTHUIIAMKATOPA IIeHa /0araHCcoBasd CTOUMOCTb aKTUBOB boaee

0DOCHOBAHHO 1A OLIEHKU CTOUMOCTHU OU3HeEca
—B cdepe KOHCAATHHTOBBIX YCAYT
—XOAOUHTOBOY KOMIIaHUH

—B IIPOU3BOACTBEHHOU cepe

—B cdepe KOMMYHUKAIIUHU

B mponecce npuMeHeHUsI MeTo/ia pbIHKAa KalluTasa ObIAO BBIIBAEHO HaAWMYHE
HEUCIIOAB3YEMOTO 3[IaHU4 ITPOU3BOACTBEHHOIO KOPIIyca, IIPUHAIAEKAIIIETO
OLIEHMBAaEeMOM KOMIIQHUHU. B 3TOM cAay4Yae OLIEHEHHYIO CTOMMOCTD 31aHUd
caenyeT

—BBbIYECTh U3 IIPEeABaPUTEABHON BEAUYUHBI CTOUMOCTH KOMIIaHHUH

—HEe yYHUTBIBATH B IIPOIIECCE OLIEHKU

—IpubaBUTH K IIPeABAPUTEABHON BEAMYUHE CTOUMOCTU KOMITAaHUU

B mpomnecce mpuMeHeHUsT MeTo/Ia PhIHKAa KauTasa ObIA BBISIBAEH U OII€HEH
M30BITOK COOCTBEHHBIX 000POTHBIX cpeAcTB Ha cymmy SO0 TwIc.py0. B aToM
cAydYae IIpeaBapUTEABHYIO BEAUYNHY CTOMMOCTHU KOMIIAHHUH CAEAyeT
—yMeHBITUTE Ha 500 ThIC.pyO

—yBeAanduTh Ha 500 ThIC.pyd

—OCTaBUTH 6€3 N3MeHeHUH

JIAd OLIEHKHW CTOMMOCTH 3aKPBITBIX KOMIIAHUM, II0 KOTOPBIM U3BECTHA
nH@oOpMAaIUs O IIeHaX ITPOAasK KOHTPOABHBIX ITAKETOB aKIIUY aHaAOTUYHBIX
KOMITaHUY, 000CHOBAHHO UCIIOAB30BaHHE METOAa

—PBIHKA KalluTasa
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—CIOEAOK
—OTpacA€BBbIX KOO (PUIINEHTOB

JAsT OLIEHKHU CTOMMOCTHU 3aKPBIThIX KOMIIAHUH, 110 KOTOPHIM H3BECTHA
nH@OpPMAIIHS O IIeHaX ITPOAasK aKIIUH aHAaAOTHYHBIX KOMITaHUH Ha OOHI0BOM
PBIHKE, 0OOCHOBAHHO HCIIOAB30BaHUE METOIA

—PBIHKA KaltuTasa

—CIIEAOK

—OTpPacA€BbIX KOA(PPUIITMEHTOB

B mponecce nucrioab30BaHNS B CPAaBHUTEABHOM ITOAXO/IE K OIleHKe On3Heca
perpeccuoHHbIX Moaeaert B KAYECTBE 3aBucuMol nepeMeHHON BBICTYIIAET
BEAUYHUHA

—CTOUMOCTHU KOMIIaHUU

—O/THOTO U3 (PHMHAHCOBBIX ITOKa3aTeA€H (BbIpy4Ka, IIPUOBIADL, JEeHEIKHbBIHN
IIOTOK, CTOUMOCTE aKTHBOB)

—MYABTHIIAMKATOPA

—OTpPaCAEBBIX KOA(PPUIINEHTOB

[ast olnleHKY OM3Heca KOMITIaHUH, ¥ KOTOPOH CTPYKTYypa KaluTasa OTANYAETCH
OT CTPYKTYPBI KalTuTara KOMITaHUH-aHaAOTOB 11eaeco00pa3HO UCIIOAB30BaTh
MYABTHIIAUKATOP

—IIeHa / CTOUMOCTh aKTUBOB

—I1IieHa / IUBUAEHIbI

—UWHBECTHUPOBAHHBIN KalluTaa/BbIPydKa

MeTon coeAOK MPpUMEHIETCH

—/OAd OLIEHKH CTOMMOCTH 3aKPBIThIX KOMIIAHUM, 110 KOTOPBIM U3BECTHA
nH@oOpMAaIUs O IIeHaX ITPOaK KOHTPOABHBIX MTAKETOB aKIIUY aHAAOTUYHBIX
KOMIIaHUM Ha PbIHKE KalluTaAa

—AS OIIEHKH CTOMMOCTH 3aKPhIThIX KOMIIAHUM, 110 KOTOPHIM U3BECTHA
nH@opMaIyda O IIeHaX IIPoJaK aKIIUi aHAaAOTUYHBIX KOMIIaHUN Ha POHI0BOM
PBIHKE

—IASl OLIEHKH CTOMMOCTH yOBITOYHBIX KOMIIaHUM, 110 KOTOPBIM H3BECTHA
nH(@opMaIys O IIeHaX IIPoaK aKTHUBOB aHAAOTUYHBIX KOMITIaHUH

Tema 14. MeToa HAKOIIAEHUS AKTUBOB

CTouMOCTb COOCTBEHHOIO KalluTasa KOMIIaHUHU 110 METOLy HaKOIIA€HUS
aKTHUBOB I10Ay4YaeTCd IIyTEM

—BBIYUTAHHUAI U3 CyMMBbI aKTHBOB KOMIIAHUM, IPUHUMAEMBbIX K pacyerTy,
CYMMEI €€ ITIaCCUBOB, IIPUHUMAaEMBIX K pacyeTy

—CYMMMUPOBaHU4d BCEX aKTHUBOB KOMIIaHUU

—CYMMHUPOBaHUsSI BHEOOOPOTHBIX aKTUBOB KOMIIAHHUHU
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B nponiecce nmpuMeHeHUd MeToa HaKOIIAeHHd akKTUBOB HE mnmpousBoaarcda
KOPPEKTUPOBKU I10 CTPOKE

—I€HEXKHbIE CPEeACTBA

—OCHOBHBIE CpeACTBA

—nebuTopCcKas 3aJ0AKEHHOCTD

B mporiecce oleHKH TOBapHO-MaTepPHaABHBIX 3aIlaCOB B paMKax METOoaa
HAKOIIA€HUSI aKTUBOB ITPUHUMAIOTCS B pacyeT I10 0aAaHCOBOH CTOMMOCTH
—BBICOKOAUKBH/THBIE 3aT1aChI

—HEeAUKBU/IHbIE 3aITachl

O1leHka AeOUTOPCKOM 3aJ0AKEHHOCTH B paMKaX METo/la HAaKOIIA€CHUSA aKTHUBOB
IIPOU3BOAUTCS IIyTEM

—/IUCKOHTHUPOBAHUI

—KaIluTaAnu3aluu

—TpaHcdopManu

MeToa M30BITOYHBIX IPUOBIAEH TPUMEHSIETCH A OLIEHKHU
—MaTepPUaAbPHBIX aKTUBOB KOMIIaHUU

—YHCTBIX aKTHBOB KOMITAHUHU

—HeMaTepPHUaAbHbIX aKTHBOB KOMIIaHUU

CoraacHo [lopsaaky oIleHKH CTOUMOCTH 4YUCTBIX akKTUBOB AO (yTB. [IprkazomMm
M® PP ot 29.01.2003r.) B cocTaB aKTUBOB KOMIIaHUM, IPUHUMAEMBIX K
pacdeTy CTOUMOCTH YHCTBHIX aKTHBOB, 3aJ0AKEHHOCTb YIYaCTHUKOB
(yaupenouTeaeii) mo B3HOCAM B YCTaBHBIM KallnTaa

—HEe BKAIOYAaeTCd

—BKAIO4aeTCd

CoraacHo [lopganky OIIeHKH CTOMMOCTH 4HUCTBIX akKTUBOB AO (yTB. [IprkaszomMm
M® P® ot 29.01.2003r.) B cocTaB aKTUBOB KOMIIaHUU, IPUHUMAEMBIX K
pacyeTy CTOMMOCTH YUCTHIX akKTUBOB, H/IC mo mproOpeTeHHbIM 1IEHHOCTIM
—HEe BKAIOYaeTCd

—BKAIOYaEeTCd

CoraacHo [lopgaaky oIleHKH CTOUMOCTH 4YUCTBhIX aKTUBOB AO (yTB. [IpukazomMm
M® P® ot 29.01.2003r.) B cocTaB aKTUBOB KOMIIaHHUU, IPUHUMAEMBbIX K
pacyeTy CTOMMOCTHU YUCThIX aKTUBOB, KPATKOCPOUYHbIe (DMHAHCOBhIE BAOKEHUSI
—HE BKAIOYAIOTCH

—BKAIOYAIOTCH

CoraacHo [lopsgaky oIleHKH CTOUMOCTH YUCTBIX aKTUBOB AO (yTB. [IpukaszomMm
M® P® ot 29.01.2003r.) B cocTaB I1aCCUBOB KOMIIaHHUH, IPUHUMAEMBIX K
pacdeTy CTOUMOCTH YHCTBhIX aKTHBOB, PE3€PBHI IIPEACTOSIIIINX PACXOI0B
—HE BKAIOYAIOTCH

—BKAIOYaIOTCH
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CoraacHo [lopganky oIleHKH CTOMMOCTH 4UCTBIX aKTUBOB AO (yTB. [Iprukazom
M® PP ot 29.01.2003r.) B cocTaB IaCCHBOB KOMIIAaHUH, IPUHUMAEMBIX K
pacyeTy CTOMMOCTH YUCTBIX aKTHUBOB, M0XOAbl OYAYIIMX II€PUOI0B
—BKAIOYaIOTCS

—HEe BKAIOYAIOTCH

CoraacHo [lopgaky oIleHKH CTOUMOCTH 4YUCTBIX akKTUBOB AO (yTB. [IprkazomMm
M® PP ot 29.01.2003r.) B cocTaB NacCCUBOB KOMIIaHUM, IPUHUMAEMBIX K
pacyeTy CTOMMOCTH YUCTHIX aKTHBOB, KPATKOCPOYHBIE 00g93aTeABCTBA 10
3aliMaM U KpeauTaMm

—He BKAIOYAIOTCH

—BKAIO4YAIOTCH

CoraacHo [lopsaaky olleHKH CTOUMOCTH YUCTBHIX akKTUBOB AO (yTB. [IpukazomMm
M® PP ot 29.01.2003r.) B cocTaB IaCCHUBOB KOMIIaHUH, IIPUHUMAEMBIX K
pacdeTy CTOUMOCTH YHCTBIX aKTHBOB, KPEAUTOPCKAasI 3a/10AKEHHOCTD
—BKAIO4aeTCd

—He BKAIOYAETCS

[ToTepsi CTOUMOCTH OOBEKTOB OILIEHKHU IT0 BCEM BO3MOKHBIM OCHOBaHUSIM
XapakTepusyeT KaTeropuio

—(YHKIIMOHAaABHOE yCTapeBaHUE

—H3HOC

—5KOHOMHYECKOE yCTapeBaHUE

[Torepss cTouMOCTU OOBEKTOB OLIEHKU B PE3yAbBTATE UX MOPAABHOTO
ycTapeBaHUs XapaKTepu3yeT KaTerOpPHUIo

—(yHKIIMOHAABHOE yCTapeBaHUue (M3HOC)

—3KOHOMMYECKOE ycTapeBaHue (M3HOC)

—u3uuecKuil U3HOC

B mpornecce o11eHKH B Ka4eCTBE HEYCTPAHUMOIO paccMaTpHUBaeTCs
—¢u3uuecKuil U3HOC

—3KOHOMMYECKOE yCTapeBaHUEe (U3HOC)

—(yHKIIMOHAABHOE yCcTapeBaHUue (M3HOC)

B pesyabTaTe CyMMHUPOBAHHWA YHUCTOI'O OIIEPALMOHHOIO A0X04a U
IIPOTHO3UPYEMBIX OII€PAIIMOHHBIX PACXOA0B MOXKET OBITH TOAYYEH
—NEeNCTBUTEABHBIN BAAOBOM JOXO/I

—IIOTEHIIMAABHBIN BAAOBOM JOXO/I

—BaAOBBIN PEHTHBIN MYABTUIIAUKATOP

—YUCTBIHA PEHTHBIN MYABTUIIAUKATOP

Tema 15. OieHKa HEABUZKUMOCTU METOAaMHU JOXOMHOIO, 3aTPaTHOTO,
CPaBHHUTEABHOIO MOAXOI0B
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'puboBckuit C.B. moMuMo MeToma aHaAu3a AUCKOHTHPOBAHHBIX MEHEKHBIX
rmorokoB OTHOCHUT k meTomaM OOXOMDHOTO ITIOAXOOA K OLlEHKE HEABUXKHUMOCTHU
—MeTo4 KalluTaAu3alluu J0X01a

—METOL IIPAMOM KalluTaAu3alluu

—MeTOo KalluTaAu3alluu 10 PaACYE€THBIM MOJAEAAM

—MeTO IPSAMOM Kanutasnu3dauuu 1 meTon KkanmuTasusalyy 110 pacieTHBIM
MOIEASIM

KoadpdunmeHnT kanurasn3aiy pacCuiuThIBae€TCsI METOOM PHIHOYHOMU
BBIZKUMKHU (9KCTPaAKIUH) 10 MeTony (1o kaaccuduraruu ['pubosckoro C.B.)
—KaluTaAnu3aluu 10xXoaa

—IIPpAMOU KaIlluTaAu3alluu

—KaluTaAu3allluu 10 pacyeTHBIM MOJEATIM

[To3BOASET YYECTh TEHACHIIUHN PETYAIPHOTO U3MEHEHUA YUCTOIO A0X0Aa BO
BpeMeHH MeTo/[ (1o Kaaccudukaimu ['pudosckoro C.B.)
—KaruTaAnu3allig JoxXoaa

—IIpdMOM KalluTaAU3alluu

—KaIluTaAu3alliy 110 PaCY€THBIM MOIAEASIM

B noporecce dopMmupoBanua Ko3pdHUITMEeHTa KAIIUTAAU3AIIHY VIUTBIBAIOT
OTOEABHO CTaBKYy A0XO/Aa Ha MHBECTUIIMH U HOPMY BO3BpaTa BAOXKEHHBIX
naBectunuit [10 METO/Y (o kaaccudpukanmuu ['pudockoro C.B.)
—KaIluTaAu3alluy J0X01a

—IIPAMOM KalluTaAu3alluu

—KaIIuTaAu3aIluy 110 PacyeTHBIM MOIEASIM

[To meToy PHIHOYHBIX cpaBHeHUM (o ['puboBckomy C.B.) comocTaBUMOCTH
00BEKTOB-aHAAOTOB C OOBEKTOM OIIEHKU pacCMaTpPHUBaeTCs Ha OCHOBE aHaAM3a
—eQUHUILL CPaBHEHUS

—AAEMEHTOB CpaBHEHUH

—I1apaMeTpPOB CPaBHEHUS

—TI1ap JaHHBIX

—OAKCIIEPTHBIX OLIEHOK

[To MeTOMy PHIHOYHBIX cpaBHeHHUH (o 'puboBckomy C.B.) B KauecTBe eIUHHUIL
CpaBHEHUS XKHUAOH HEABHUXKHUMOCTHU (KBAPTHP) UCIIOAB3YIOT €IUHUIII
—IIAOIIAIH

—obBeMa

PaccuuThIBatoTCI MyABTHIIAUKATOPEI B IIPOIlECCe ITPUMEHEHUd MeToaa (1o
I'puboBckomy C.B.)

—PBIHOYHBIX CPAaBHEHUH

—KalluTaAnu3allii 10Xoaa

—KallUTaAu3alluH I10 PACYETHBIM MOAEAIM
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—COOTHECEHH IIEHBI U J0X0Oa

BanoBreiit peHTHBIN MyAbTUIIAUKATOP (GRM) paccuutsiBaeTcd AeA€HUEM II€HbI
IPOIasKH (IIpeAOKEeHHsI) 00beKTa HeABUKUMOCTH HA

—TIIOTEHIIMAABHBINA BAAOBBIN JTOXO/I

—NEeNUCTBUTEABHBIN BAaAOBBIM JOXOI

—YUCTBIN OIlEPaAllMOHHBIN JOXO

B mpornecce o11eHKM HEABUXKHUMOCTU OOBIYHO paccMaTpUBaETCs B Ka4eCTBE
HEYCTPaAHUMOT'0O U3HOC

—dpu3udyeckKuit

—(pyHKIINOHAABHBIH

—BHEMIHUY (9KOHOMUYECKU)

B cpaBHUTEABHOM IOAXO/IE K OILIEHKE IIPUMEHIEeTCS KOPPEKTUPOBKA Ha
crernieHb n3Hoca oobekTa oiieHKU B [TPOILIECCE oneHku (ykaxkute 2 o6beKTa)
—O00BEKTOB HEABUXKHUMOCTH

—MallIuH U 000pyaA0BaHUSA

—O00BEKTOB UHTEAAEKTYaAbHON COOCTBEHHOCTH

[To3BoAsiET paccuuTaTh COBOKYIIHYIO BEAUYNHY H3HOCA OO0BEKTA
HeIBUXKUMOCTH (0€3 pasgeAeHUs 110 BUAaM U3HOCa) METOoL (yKa3aThb 2 MeTona)
—OILIEHKHU I10 CPOKY KU3HU

—pa30ueHns Ha KOHCTPYKTUBHBIE 9A€MEHTHI

—CpaBHEHHUS IIPOIaK

B mipoiiecce omieHKYU M3HOCA 00BbEKTA HEABUKHUMOCTH TPEOYET OTIAEABHOM
OLIEHKU 3€MAHN METOL,

—OIIEHKHU I10 CPOKY KU3HU

—pa30ueHns Ha KOHCTPYKTUBHBIE 9A€MEHThI

—CpaBHEHUS ITPoaazK

OcHOBaH Ha JOIIYIIIEHUN O PABHOMEPHOCTU U3HOCA OOBEKTOB HEABUXKUMOCTHU
METO[

—OILIEHKH I10 CPOKY KU3HU

—pa3bueHns Ha KOHCTPYKTHUBHBIE 9AEMEHTHI

—CpaBHEHHUS IIPOaaK

CpoK 3KOHOMUYECKOH KU3HU 00beKTOB HeaBukumocTu [10 CPABHEHHMIO co
CPOKOM UX (PU3UUECKOHN KU3HHU, KaK IIPAaBUAO

—0boab111€

—MEHBIIIE

—He 0oAbIIIe

—He MeHBbIIIEe
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[lepuoma BpeMeHH, B T€YE€HHE KOTOPOro OOBEKT HEABUKUMOCTH PEAABHO
CYILIECTBYET M IIPUTOMEH K adKcrayataruu, onpeaeader CPOK 2KM3HU obwekTa
HEABUXUMOCTHU

—pu3uueckom

—3KOHOMHUYECKOM

—adpeKTUBHON

—XPOHOAOTHYECKOU

[Tepuom IpPOTrHO3UPYEMOTO MIPUOBIABHOTO HCIIOAB30BaHUS 00BEKTa
HenBmxuMocTH onpeneasger CPOK 2KM3HU ob6bekTa HEABUKUMOCTH
—dpu3udecKom

—3KOHOMMWYECKOMN

—addpekTUBHOMU

—XPOHOAOTUYECKOU

Tema 16. 3agayu 1o TreMe «Ol1leHKa HEABUXKHUMOCTHU METOMAMH JOXOIHOTO,
3aTPaTHOr0, CPaBHUTEABHOI'O ITOAXO0J0B»

3aanue, moctrpoeHHoe 10 AeT Ha3ad, UCIIOAB30BaAOCh Ha 7% AydYIlle, YEM 3TO
OIIpeaeAeHO CYILECTBYIONIMMU TpeboBaHUIMU. B aToM caydae a3ppeKTUBHBIN
BO3pacT 34aHUS PaBeH (A€T)

—7,0

—9.,3

—10,7

—14,3

OneHouyHas (pbIHOYHAsSI) CTOUMOCTb 0O0BbEKTa HEABHKUMOCTHU cocTaBasgeT 1000
TBIC.py0., CTOUMOCTH BocipousBoacTBa - 1200 ThIC.py6., CTOUMOCTE y4acTKa
zeMan 200 ThIC.py0. B 3TOM caydyae HaKOIIAEHHBINM M3HOC OO0BEKTA
HEeIBUKUMOCTHU paBeH (ThIC.py0.)

—400

—800

—200

CTouMOCTb BOCIIPOU3BOCTBA 00beKTa HEABUKUMOCTU cocTaBaseT 1200
TBIC.pYy0., HAKOMIAEHHBIH n3HOC - 400 ThIC.pyO., cTOUMOCTE yuyacTka 3emMau 200
TBIC.py0. B 3TOM caydae omleHo4YHad (pbIHOYHASI) CTOUMOCTDL OOBEKTa
HEeIBUXKUMOCTH paBHa (ThIC.pyO.)

—800

—1000

—1400

B 3panun obieit maomiaasio 1000 KB.M., mogaekaImx caade B apeHay, 400
KB.M. CBOOOIHBI, OCTaAbHbIE CAaHbI B apeHay 3a 20 y.e./kB.M. OnepaliioHHbIE
pacxonpl cocTaBAgioT 50% AeNCTBUTEABHOTO BaAOBOIrO Aoxoda. B aToM caydae
BEAMYMUHA ITOTEHIMAABHOTO BAAOBOTO A0X04Aa paBHa (y.e.)
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—6000
—20000
—12000

B 3manuun obie#t naomaasio 1000 KB.M., TTofaeskalmx caade B apeHay, 400
KB.M. CBOOOZHBI, OCTaAbHbIE CIaHbI B apeHay 3a 20 y.e./KB.M. OniepaliluoHHbIE
pacxonpl cocTaBAgioT 5S0% meCTBUTEABHOIO BaAOBOTO foxoaa. B aToM caydae
BEAWYHHA JENUCTBUTEABHOTO BAAOBOIO J0X04a paBHa (y.€.)

—12000

—20000

—6000

B 3manuu obie#t naomaasio 1000 KB.M., TTofaeskalmx caade B apeHay, 400
KB.M. CBOOOIHBI, OCTaAbHbIE CIaHbI B apeHay 3a 20 y.e./KB.M. OniepaliluoHHbIE
pacxonpl cocTaBAgioT 50% ae’CTBUTEABHOIO BaAOBOTO Aoxo4a. B aTom caydae
BEAMYUHA YUCTOI'O OIIEPAIIMOHHOI0 A0X04a paBHA (y.€.)

—6000

—12000

—20000

[ToreHIIMaABHBIN BaAOBBIM 40XO OT UCIIOAB30BaHUS OOBEKTAa HEABUIKHUMOCTH
coctaBasieT 20 ThIc.y.e. [loTepu npu Henmo3arpyske oobekTa - 5%
IIOTEHIMAABHOTI'O BAAOBOTO I0X0/a, ONlepaloHHbIe pacxonsl - 40%
AEeUCTBUTEABHOIO BaAnoBoro noxona. KoapdpunueHT Kanurasn3anuyl paBeH
15%. B aToM cay4dae olleHOYHAasl (pPbIHOYHAsI) CTOMMOCTDH 00'bEKTa
HEIBUKHUMOCTH paBHa (TBIC.Y.€.)

—76

—60

—50

JlelicTBUTEABHBLIHE BAAOBBIH JOX0 OT UCIIOAB30BaHUA 00BEKTA HEIBUXKHUMOCTHU
cocraBadeT 12 TeICc.y.e. OneparrioHHble pacxonbl - 40% AeHCTBUTEABHOIO
BaAOBOro noxona. OieHoyHad (pbIHOYHAd) CTOUMOCTh paBHa 76 Thic.y.e. B
9TOM cAy4dae Ko3(p(pHUIIUEHT KanuTasnu3auuu paseH (%)

—9,5

—15,8

—6,3

[IpoBeneHNEe CKOPOCTHON aBTOMAaruCTpPaAu BIOAB YAUIIBI IIPUBEAO K CHUXKEHUIO
apeHIHOM maaThl 3a oAHYy KBapTupy B 10-kBaptupHoM aome ¢ 3500 py0. B
Mecsir 10 3000 py6. MyabTHIIAMKATOD «1leHa/IoXoa» B JaHHOM paltioHe
cocraBadgeT 11 ucxomd U3 MECAYHOTIO AoXoaa. B aToM caAydae 3 KOHOMHUYECKOE
ycTapeBaHue paBHO (pyo0.)

—33000

—35000

—55000
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3panue, moctpoeHHoe 10 AeT Ha3ad, UCIIOAB30BaAOCh Ha 7% XyzKe, 4eM 3TO
OIIpeneA€HO CYILECTBYIOIIMMU TpeboBaHUIMHU. B aToM caydae appeKTUBHBIN
BO3pacCT 34aHHUS PaBeEH (A€T)

—10,7

—9.,3

—14,3

—7,0

OreHOYHAad (PhIHOYHASI) CTOMMOCTD 00BbEKTa HEABUIKUMOCTHU cocTaBaseT 900
TBIC.pYyD., cTOoUMOCTB BocIipoudBoacTBa - 1000 ThIC.py0., CTOUMOCTD y4acTKa
zeMan 200 ToIC.py0. B 3TOM cAyuyae HaKOMAEHHBIHM U3HOC 00BEKTA
HEeIBUXXKHUMOCTH paBeH (ThIC.py0.)

—700

—600

—300

CTOMMOCTBH BOCIIPOU3BOACTBA 00BEKTA HEABUKUMOCTHU cocTaBaseT 1000
ThIC.py0., HaKonmAeHHBIH u3HoC - 300 ThIC.pyb., cTOUMOCTDE y4acTKa 3eMAn 200
TBIC.pyD. B 3TOM cAydae onieHOYHas (pbIHOYHAsA) CTOUMOCTE 00beKTa
HEeIBUXKHUMOCTH paBHa (ThIC.pyO.)

—900

—1200

—700

B 3manuwn obine#t naomaaboo 2000 KB.M., TTogaeskaImx caade B apeHmay, S00
KB.M. CBOOOZHBI, OCTaAbHbIE cAaHbl B apeHay 3a 20 y.e./kB.M. OnepaliioHHbIe
pacxonpl cocTaBAgioT 40% neHfCTBUTEABHOI'O BAAOBOTO foxXoaa. B aToM cay4dae
BEAWYHHA MMOTEHIIMAABHOTO BAAOBOTO A0X04a paBHA (y.€.)

—30000

—18000

—40000

B 3manuu obuieit rmaormaapio 2000 KB.M., moaaekalmx caade B apesHay, S00
KB.M. CBOOOHBI, OCTaAbHbIE ciaHbl B apeHay 3a 20 y.e./kB.M. OnepaniioHHbIE
pacxonsl cocTaBAgoT 40% OeUCTBUTEABHOTO BAAOBOIO AoxoAa. B aToMm caygae
BEAMYHHA JEUCTBUTEABPHOTO BAAOBOIO J0X04a paBHa (y.€.)

—40000

—30000

—18000

B 3manuu obie#t naomaaso 2000 KB.M., TTofAeKaIUX caade B apeHay, S00
KB.M. CBOOOZHBI, OCTaAbHbIE CAaHbI B apeHay 3a 20 y.e./KB.M. OniepaliluoHHbIE
pacxonsl cocTaBAgOT 40% OeUCTBUTEABHOTO BAAOBOIO AoxoAa. B aToMm caygae
BEAMYMWHA YUCTOI'O OIIEPAIIMOHHOI0 A0X04a paBHA (y.€.)

—18000
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—40000
—30000

[ToTeHIIMAaABHBIH BaAOBBIM JOXOM OT UCIIOAB30BaHUS 00BEKTA HEABUKUMOCTHU
cocraBageT 40 Toic.y.e. [lorepu nipu Hemo3zarpyske oowvekTa - 10%
IIOTEHIIMAaABHOT'O BAAOBOT'O J0X0/1a, OlepalluoHHble pacxoarl - 40%
JENUCTBUTEABHOTO BaArOBOro goxona. KoadduureHT KanuTasnu3aliuu paBeH
15%. B aToM cAaydae orleHOYHAasd (PhIHOYHAS) CTOUMOCTB OOBbEKTa
HEIBUKHMMOCTHU paBHAa (ThIC.y.€.)

—267

—144

—133

[eticTBUTEABHBIY BAAOBBIH JOXOM OT UCIIOAB30BaHUS 00'beKTa HEIBUKUMOCTH
cocraBageT 30 TrIC.y.e. OnepanuoHHble pacxonrl - 40% AerCTBUTEABHOTO
BaAoBoro goxona. OieHouyHad (pbIHOUYHAd) CTOUMOCTh paBHa 144 Twic.y.e. B
9TOM cAydae Ko3(p(pHUIIUEHT KanuTasu3auuu paseH (%)

—12,5

—20,8

—8,3

[IpoBeaeHHE CKOPOCTHON aBTOMAruCTPaAU BAOABb YAUIIBI IIPUBEAO K CHUXKEHUIO
apeHIHOM ImAaThl 3a OOHY KBapTUPY B S-KBapTupHoM noMme ¢ SO00 py6. B
Mecdl 1o 4000 py0. MyAbTHIIAMKATOP «IleHa/J0X0a» B JaHHOM pakioHe
cocraBadeT 10 ucxond U3 MeCA44HOTO noxona. B aTom caydae 5KOHOMHUYECKOE
ycTapeBaHue paBHO (pyo0.)

—40000

—25000

—50000

3panue, mocrpoeHHoe 20 AeT Ha3ad, UCIIOAB30BaAOCh Ha 10% Aydilie, 4em 3TO
OIIpeaeAeHO CYILECTBYIOIMMU TpeboBaHUusaIMU. B 3ToM caydae 3pPeKTUBHBIH
BO3pacCT 3JaHHUS PaBeH (A€T)

—15

—18

—22

—20

OrneHOoYHAas (PhIHOYHASI) CTOMMOCTDB 00BbEKTa HEABUKUMOCTHU cocTaBaseT S00
TBIC.pyD., cTouMOCTb Bociipou3BoacTBa - 1000 ThIC.pyd., CTOUMOCTD y4acTKa
zeMan 100 ToIC.py0. B 3TOM caAydyae HaKONAEHHBIY M3HOC 0OBbEKTA
HEeIBUXKHNMOCTH paBeH (ThIC.py0.)

—600

—400

—500
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3aTrpaTbl Ha BOCIIPOU3BOJICTBO 00bEKTAa HEABUXKUMOCTH cocTtaBageT 1000
TBIC.PYyD., HAKOIIAEHHBIH U3HOC - 600 ThIC.pyD., cCTOUMOCTE y4yacTka 3emau 100
TBIC.py0. B 3TOM cAydae orieHO4YHasa (pPhIHOYHAS) CTOMMOCTDL OOBEKTa
HEIBU>KUMOCTH paBHA (TBIC.PYO.)

—1100

—400

—500

B 3manuu obie#t naomaasio 1000 KB.M., TTofaeskallmx caade B apeHay, S00
KB.M. CBOOOZHBI, OCTaAbHbIE CIaHbBI B apeHay 3a 100 y.e./KB.M.
OnepaitoHHbIe pacxoabl cocTaBAsSIIOT 40% OeCTBUTEABHOTO BAAOBOTO J0XO04A.
B sToM cayyae BeAMYHHa MOTEHIIMAABHOT'O BAAOBOTO J0X04a paBHa (y.€.)
—100000

—50000

—30000

B 3manuu obuieit nmaommaario 1000 KB.M., moaaekalux caade B apeHmay, 500
KB.M. CBOOOZHBI, OCTaAbHbIE CAaHBI B apeHay 3a 100 y.e./KB.M.
OnepaiioHHble pacxoabl cocTaBASIIOT 40% OeCTBUTEABHOIO BAAOBOTO 10X04A.
B aToM cayyae BeandnHa AEeHWCTBUTEABHOT'O BAAOBOTO A0X0[a paBHa (y.e.)
—100000

—30000

—50000

B 3manuu obuieit maommaario 1000 KB.M., moaaekalux caade B apeHmay, 500
KB.M. CBOOOIHBI, OCTaAbHbIE CAaHbI B apeHay 3a 100 y.e./KB.M.
OneparoHHble pacxoabl cocTaBASIIOT 40% OeMCTBUTEABHOTO BAAOBOTO JOXO0AA.
B aTOoM cayuae BeAMYHHaA YHCTOTO OIIEpPAIlMOHHOIO A0X0[Aa paBHa (y.e.)
—50000

—30000

—100000

[ToreHIIMAaABHBIN BaAOBBIM 40XO OT UCIIOAB30BaHUS OOBEKTA HEABUIKHUMOCTH
cocraBadeT 100 ThIC.y.€. [loTepu nmpu Hego3arpyske oobekTa - 20%
IOTEHIIMAaABHOT'O BAAOBOTI'O J0X0/4a, OIlepalloHHbIe pacxoarl - 60%
JeUCTBUTEABHOTO BaAOBOro noxona. KoadpdpunmeHT Karnurasu3aniyu paBeH
10%. B aToM cay4dae orieHOYHAasd (PhIHOYHAS) CTOUMOCTB OOBEKTa
HEIBUKHMMOCTHU paBHAa (ThIC.y.€.)

—320

—1000

—800

[eticTBUTEABHBIY BAAOBBIH JOXOM OT UCIIOAB30BaHUS 00'beKTa HEeIBUKUMOCTH
cocraBagdeT S0 TeIC.y.e. OnepalioHHbIe pacxoabl - 60% AeHCTBUTEABHOTO
BaAOBOro noxona. OueHoyHad (ppIHOYHad) cToOUMOCTh paBHa 320 Thic.y.e. B
9TOM cAy4dae Kod(pPUIIMEHT KaluTasnu3aluu paBeH (%)
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—9,4
—6,3
—15,6

IIpoBeneHnEe CKOPOCTHOM aBTOMAruCTpPaAl BIOABb YAHUIIBI IIPHUBEAO K CHUXKEHHUIO
apeHIHOU IAaTHI 32 OMHY KBapTHUPY B 8-KBapTUpHOM AomMe ¢ 6000 py6. B
Mecdl go S000 pyd. MyAbTHIIAMKATOP «1leHa/a0Xoa» B JaHHOM pakioHe
coctaBAsgeT 10 ucxoas U3 MeCA4YHOTO Aoxoda. B aToM caydae 95KOHOMHUYECKOE
ycTapeBaHue paBHO (pyo.)

—48000

—80000

—50000

3nanue, noctpoeHHoe 20 A€T Ha3am, UCIIOAB30BaAOCh Ha 5% AydIlle, YEM 3TO
OIIPEIEAEHO CYLIECTBYIONIMMU TpeboBaHUIMU. B aToM caydae 3¢ppeKTHBHBIH
BO3pacT 3aHHUS pPaBeH (A€T)

—10

—19

—21

—40

O1leHOYHAad (PBIHOYHASI) CTOUMOCTDL OOBEKTa HEABUKUMOCTH cocTaBasgeT S00
TBIC.Py0., CTOUMOCTB BOCITpou3BoacTBa - 600 ThIC.py0d., CTOMMOCTB y4acTKa
zeMmau 100 ToICc.py6. B 3TOM caAyyae HaKOMAEHHBIM U3HOC O0BEKTa
HeIBUXKHUMOCTH paBeH (TbIC.pyO.)

—200

—400

—100

CTouMOCTb BOCIIPOU3BOACTBA 00beKTa HEABUKUMOCTU cocTaBasgeT 600
TBIC.pYy0., HAKOMIA€HHBIN n3HoC - 200 ThIC.py6., cTOUMOCTE yiyacTka 3eMau 100
TBIC.py0. B 3TOM caydae olleHoOYHad (pbIHOYHASI) CTOUMOCTDL 0OBEKTa
HEeIBUXKHUMOCTH paBHa (ThIC.pyO.)

—400

—500

—700

B 3manuu obie#t naomaasoo 2000 KB.M., TTofaeskaIlmx caade B apeHay, 700
KB.M. CBOOOZHBI, OCTaAbHbIE CAAaHBI B apeHay 3a 100 y.e./KB.M.
OmnepalimoHHbIE pacxXoabl cocTaBASIOT 5S0% AeHCTBUTEABHOTO BAAOBOTO A0X04A.
B sToM cAyyae BeAMYMHa MOTEHIIMAABHOT'O BAAOBOTO J0X04a paBHa (y.€.)
—65000

—200000

—130000
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B 3manuu obie#t naomaaso 2000 KB.M., TToaekallMX caade B apeHay, 700
KB.M. CBOOOZHBI, OCTaAbHBIE CAAaHBI B apeHay 3a 100 y.e./KB.M.
OmnepallmoHHbIE pacXoabl COCTaBASIIOT 5S0% IeHCTBUTEABHOTO BAAOBOTO
noxona. B aTom caydyae BeAM4YMHa AEUCTBUTEABHOTO BAAOBOIO J0X04a paBHA
(y.e.)

—130000

—200000

—65000

B 3manuwn obineit naomaaso 2000 KB.M., IToaAekaIlux caade B apeHmay, 700
KB.M. CBOOOZHBI, OCTaAbHbIE cAaHbI B apeHay 3a 100 y.e./KB.M.
OnepalmoHHbIE pacxXoabl COCTaBASIOT 50% OAeHCTBUTEABHOTO BAAOBOTO
noxona. B aToM caydae BeAMYHHA YUCTOIO OIIEPAIIMOHHOI0 A0X04a paBHA (y.€.)
—65000

—200000

—130000

[ToTreHIIMaABHBIN BaAOBBIH J0XO/ OT UCIIOAB30BaHUS OOBEKTAa HEABUIKHUMOCTH
cocraBadgeT 200 TrIC.y.e. [loTepu npu Hego3arpy3ke oobekTa - 20%
IIOTEHIIMAaABHOT'O BAAOBOI'O A0X04a, olepanuoHHble pacxonpl - 30%
AEeUCTBUTEABHOTO BaAaoBoOro noxona. KoadpdpunmeHT kanurasn3aniyl paBeH
10%. B aToMm caydae onieHOYHas (pbIHOYHAsA) CTOUMOCTE 00bEeKTa
HEABUKHMOCTHU paBHAa (ThIC.y.€.)

—1120

—2000

—1000

[e¥icTBUTEABHBIY BAAOBBIH JOXOM OT UCIIOAB30BaHUS 00beKTa HEeBUKUMOCTH
coctaBasieT 130 TreIc.y.e. OnnepannonHbele pacxonsbl - 30% OeHCTBUTEABHOTO
BaaoBoro noxona. OieHoYHas (pbIHOYHAsI) CTOUMOCTE paBHa 1120 Thic.y.€. B
9TOM cAy4dae Ko3(p(pUIIMEHT KanuTasnu3auuu paseH (%)

—8,1

—11,6

—3,5

[IpoBeneHUEe CKOPOCTHOM aBTOMAruCTPaAU BIOAb YAHIIBI IIPUBEAO K CHUKEHUIO
apeHHOU MAaTHI 32 ONHY KBAapTHUPY B S-KBapTUpHOM AoMe ¢ 2500 py6. B
Mecdl 1o 2000 py0. MyAbTHUIIAMKATOP «1leHa/a10oXoa» B JaHHOM paiioHe
cocTaBAseT 15 ucxoas U3 MeCAYHOTO Aoxoaa. B aToM caAydyae 35KOHOMHYECKOE
ycTapeBaHUe paBHO (pyo.)

—37500

—30000

—12500
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3panue, nocrpoeHHoe 30 AeT Ha3and, UCIIOAB30BaAoCh Ha 10% xyzke, 4eM 3TO
oIpeneAeHO CYIIECTBYIONIMMU TpeboBaHUIMHU. B aToM caydae 3ppeKTHBHBIHN
BO3pacT 3aHHUS PaBeH (A€T)

—30

—33

—27

OrneHOYHAasd (PhIHOYHASI) CTOMMOCTD O0beKTa HEABUIKUMOCTHU cocTaBaseT 1200
TBIC.py0., CTOUMOCTE BocIipousBoacTBa - 1500 ThIC.py6., CTOUMOCTS y4acTKa
zeMan 600 ToIC.py0. B 3TOM cayuyae HaKOMAEHHBIHM U3HOC 00BEKTA
HEeIBUXXKHUMOCTH paBeH (ThIC.py0.)

—900

—600

—300

3aTpaThl Ha BOCIIPOU3BOACTBO 00beKTa HEABUXKUMOCTHU cocTaBaseT 1500
TBIC.py0., HAKOIAeHHBIH nu3HOC - 900 ThIC.pyb., CTOUMOCTDE y4acTKa 3eMAan 600
TBIC.pyD. B 3TOM cAydae onieHOYHas (pbIHOYHAs) CTOUMOCTE OO0beKTa
HEeIBUXKHUMOCTH paBHa (ThIC.pyO.)

—600

—1200

—2100

B 3manuu obine#t naomaasio 6000 KB.M., TTofaeskallmx caade B apeHmay, 1000

KB.M. CBOOOJHBI, OCTaAbHbIE cAaHbl B apeHay 3a 40 y.e./kB.M. OnepaiiioHHbIE
pacxonpl cocTaBAsaioT 5S0% mefcTBUTEABHOIO BaAOBOTO AoxXoaa. B aToM caydae
BEAWYHHA IMOTEHIIMAABHOTO BAAOBOTO A0X04a paBHA (y.€.)

—100000

—240000

—200000

Tema 17. OeHKa MaIlIvH U 000pPyAOBaHUdA, HEMAaTEPUAABHBIX U TEKYIIMX
aKTUBOB ITPEeAIPUITUS

VcrioaB3yIOTCA IPEUMYILIECTBEHHO METOABI 3aTPATHOI'O U CPABHHUTEABHOTO
II0AXONO0B (IO ITPUYHNHE OrPaHUYEHHON BO3MOXKHOCTH IPUMEHEHUS T0XOIHOTO
IIOAXO0/1A) AASI OLIEHKH CTOMMOCTH OTHAEABHBIX OOBEKTOB

—KOMMeEpPUYECKOH HEABUKUMOCTH

—HeMaTepHUaAbHBIX aKTHBOB

—MallluH U 000opynoBaHUs

—3€MEABHBIX yYaCTKOB

TGKYH_[I/Ie 3aTpaTsel Ha IIPOHU3BOACTBO HAHU ano6peTeHHe HOBOTO

O60pYILOBaHI/IH, IIOAHOCTBIO HACHTHUYIHOI'O OLHIEHHUBAEMOMY II0
ClZ)YHKLU/IOHaABHBIM, KOHCTPYKTHBHEBIM H 3KCIIAYyaTallMOHHBIM
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XapaKTePUCTUKaM, Ha 6a3e HbIHEITHUX II€H C UCIIOAB30BAaHHUEM TOYHO TAaKHX
K€ UAU OYE€Hb CXOXKHX MaTEPHAAOB XapaKTEPU3YeT CTOUMOCTL 000PYI0BaHUS
—BOCITPON3BO/ICTBA

—3aMellleHHs]

—AUKBUIAIIHOHHYIO

—UWHBECTUIIMOHHYIO

TexkyIiie 3aTpaThl HA IPHOOpPETEHHE HA PhIHKE aHAAOTHYHOIO 000PYI0OBaAHUS,
MaKCUMAaABHO ITPUOAMIKEHHOI0 K OlIEHUBaeMOMY 110 (PyHKIIMOHAABHBIM,
KOHCTPYKTHUBHBIM U 3KCIIAyaTaIlMOHHBIM XapaKTEPUCTUKAM, C
WCIIOAB30BAHUEM COBPEMEHHBIX TEXHOAOTHH, CTAaHIAPTOB, MaTEpPHUAAOB
XapaKTEPU3yeT CTOUMOCTb 000PY/10BaHUS

—BOCITPON3BO/ICTBA

—3aMellleHHs

—AUKBUIAIIHOHHYIO

—UWHBECTULIMOHHYIO

[Tpon3BoAUTEABHOCTE O00PYAOBAaHUSI, €TI0 IPY30II0HEEMHOCTE, Pa3Mephl
paboyero NpoCTpaHCTBa, KAACC TOYHOCTH, CTEIIEHb aBTOMAaTU3aIIUNU
IIPEACTABASIIOT COOOH MOKa3aTeAr ITOTPeOUTEABCKUX CBOUCTB MAallIUH U
obopynoBaHUs

—yHKIIMOHAABHbIE

—-3KCIIAyaTallMuOHHbIE

—KOHCTPYKTHUBHbIE

—3KOHOMHWYHOCTH 3KCIIAyaTalluU

—3PrOHOMHYHOCTHU

Be3oTka3HOCTb 060pyI0BaHUS, €T0 JOATOBEYHOCTb, PEMOHTOIIPUTOHOCTh
IPEACTABASIIOT COOOM IMOKa3aTeAU MOTPEOUTEABCKHX CBOMCTB MAalllUH U
obopymoBaHUs

—(yHKIIMOHAABHBIE

—OKCIAyaTallMOHHbBIE

—KOHCTPYKTUBHBIE

—3KOHOMHWYHOCTH 3KCIIAyaTalluU

—3PrOHOMHYHOCTHU

XapaKTepHU3yIoT yAEAbHbIE PACXOAbl PA3ANUYHBIX BUIOB PECYPCOB IIPHU
PYHKIIMOHUPOBAHUU MAllIUH B €IWHUILY BpEMEHU Ha €IWHUILY ITPOLYyKIINU
II0Ka3aTeAU IOTPEOUTEABCKUX CBOMCTB MalllMH U 000pyJ0BaHUs
—QyHKIIMOHAaABHbIE

—O3KCIAyaTallMOHHBIE

—KOHCTPYKTHUBHbIE

—53KOHOMHWYHOCTH 3KCIIAyaTalluHu

—3ProOHOMHUYHOCTH
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XapaKTepHU3yloT MallllnHy KaK 9A€MEHT CUCTEMBI «d€AOBEK-MalllHa»
IIoKa3aTeAU TTOTPEOUTEABCKUX CBOHUCTB MaIllMH U 000pyAOBaHUS
—(yHKIIMOHAABHbIE

—-3KCIIAyaTallUOHHbIE

—KOHCTPYKTHUBHbIE

—3KOHOMHWYHOCTH 3KCIIAyaTalluU

—3PrOHOMUYHOCTH

—I1apaMeTpUieCcKUe

AHaAM3 COITIOCTaBUMOCTHU MalllUH U 000pyA0BaHUS B IIPOIIECCE UX OLIEHKU
OCHOBAH Ha OIIPENEACHUU CXOACTBA (BBIAEAUTH TPH)

—(YHKIIMOHAABHOTO

—3KCIIAyaTallMOHHOTO

—KOHCTPYKTHUBHOTO

—H3KOHOMHYHOCTH KCIIAyaTaIlUU

—3PTOHOMHYHOCTH

—TI1apaMeTPUYECKOTO

[ToTepst cTOUMOCTH O00OPYAOBAHUS IO BAUSHUEM COKpPAILlEeHUs CIIpoca Ha
BBIIIYCKAaEMYIO ITPOAYKIIUIO U BO3paCTaHUA KOHKYPEHIIUU XapaKTEepU3yeT
H3HOC

—pusnyeckuii

—(yHKIINOHAABHBIH

—BHEITHNN

—OKCIIAyaTallUOHHBIMN

—KOHCTPYKTHUBHbBIHN

—IIapaMeTPHUIECKUM

[ToTeps crouMocTH 000pyAOBaHUS II0J BAUSHUEM CHHIKEHHUS €r0
MIOTPEOUTEABCKON TPUBAEKATEABHOCTU BCAEICTBUE PA3BUTHA HOBBIX
TEXHOAOTUY ITPOU3BOACTBA aHAAOTHYHOr0 060pyJ0BaHUS XapaKTepU3yeT U3HOC
—pusuuecKui

—(yHKIIMOHAABHBIH

—BHEITHUH

—3KCIIAyaTallMOHHBIN

—KOHCTPYKTHUBHBINA

—IapaMeTpU4YeCKINU

VcrioaB3yIOTCA MPEUMYILIECTBEHHO METOABI OXOAHOIO U 3aTPaTHOIO ITOAXO0I0B
(rIo mpHUYMHE OrpaHUYEHHON BO3MOXKHOCTU ITPUMEHEHUI CPABHUTEABHOTO
IIOXO0/1a) AASI OLIEHKH CTOMMOCTH OTHAEABHBIX OOBEKTOB

—KOMMeEpPUYECKOH HEOABUKUMOCTH

—HeMaTepPHUaAbHBIX aKTHBOB

—MallluH U 00opynoBaHUs

"3€MEABHBIX y4aCTKOB
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[To3BOASIET OIIEHUTH COBOKYITHYIO CTOUMOCTE TYIBUAA IIPH PACCMOTPEHUHU €T0
110 TIPHHIIUITY «OOABIIIONO KOTAA» METOL

—U30BITOYHBIX IPUOBLIAEH

—IIpPEeUMyLIECTBA B ITPUOBIASIX

—OCBOOOXKIEHUS OT POSIATH

—BBIUTPHIIIA B CE0ECTOUMOCTH

—CTOUMOCTHY CO3IaHUS

—CTOUMOCTHY IIPHUOOPETEHUS

HeobxonmuMmo onpeneAseHHe CpeaHero 10 OTPacAr J0X0oaa Ha COOCTBEHHBIH
KalliTaA B IIPOIECCE OLIEHKH CTOMMOCTH HEMAaTePHAABHBIX aKTUBOB I10 METOLY
—U30bITOYHBIX TPUOBIAEH

—IIPENMYIIIECTBA B IIPUOBIATIX

—O0CBODOOKIEHUS OT POSIATH

—BBIUTPHIIIIA B CE0€CTOMMOCTH

—CTOUMOCTHY CO3OaHHUSI

—CTOUMOCTHU NIPUOOPETEHUST

Heobxoaum pacueT Bo3HArpaskKAeHUsI, 32 KOTOPOE BAQEAEL] ITaTeHTa
(AM1LIEH3MOHHOTO COTAAILIEeHUsI) IIPEAOCTaBASIET APYTOMY AUILY IIpaBoO Ha €ro
ncnoab3oBaHue B [TPOLIECCE o11eHKM CTOMMOCTH IMaTeHTa (AULIEH3UOHHOTO
coraamienus) [10 METOY

—u30BITOYHBIX ITPUOBIAEH

—IIpeuMyLIeCTBa B ITPUOBIASIX

—OCBOOOXKIEHUS OT POSIATH

—BBIUTPHIIIIA B CE0ECTOUMOCTHU

—CTOMMOCTH CO3aHUI

—CTOUMOCTHU IPUOOpEeTEHU

B mponecce npuMeHeHUsT MeTo/Ia HAaKOIIAEHUS aKTUBOB IPUHUMAIOTCS B
pacyeT 1o 6aAaHCOBOH CTOMMOCTH 3aIlachl ChIPhS U MaTEPHUAAOB
—BBICOKOAUKBU/THBIE

—HEAUKBU/HBIE

B IIPOLIECCE IIPUMEHEHHNA METOAAa HAKOIIACHHUA aKTHUBOB ITPHMHHUMAIOTCA B
pacdeT 110 yTHAHSaHHOHHOﬁ CTOHMMOCTH 3aIlacChkl ChIPbd U MaTE€pHaAOB
—BBICOKOAUKBHAHEIC

—HEAUKBHUIHBIC

JuckoHTUpOBaHUE 10 CPOKY obopaunBaeMocT HE MoxkeT ObITH IPUMEHEHO B
IIPOIIECCE OLIEHKH PBIHOYHON CTOMMOCTH

—3aTpaT B He3aBEPILEHHOM ITPOU3BOACTBE

—CBIPbS ¥ MaTepPUaAOB

—TOPTroOBOM MapKU

—1eOUTOPCKOM 3a10AKEHHOCTHU
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Tema 18. OnpeneseHue AMKBUIAIIMOHHON CTOUMOCTH Ipeanpuatuda. OneHKa
OPEANPUSITHS U €r0 aKTUBOB B aHTUKPU3HUCHOM YIIPaBA€HUU

[Iporieaypa 6aHKpOTCTBA, IIPUMeHIeMasd K JOAKHUKY B IIEASIX BOCCTAHOBAEHHUS
€ro IAQTEXKECIIOCOOHOCTH U IOrallleHUd 3a0AKEHHOCTU B COOTBETCTBUH C
rpadouKOM MoralleHus 3aJ0AKEHHOCTH - 9TO

—HabAIOIeHUE

—BHeEIITHEe yIIpaBA€HUE

—KOHKYPCHOE ITPOHU3BOJICTBO

—(HUHAHCOBOE 03J0POBAEHUE

—MHPOBOE COTAAIIIEHUE

[Ipouienypa 6aHKpOTCTBA, IIPUMeEHIeMasd K JOAKHUKY B IeAdX obecriedyeHus
COXPaHHOCTU UMYILIECTBA JOAKHHKA, TPOBEIEHUa aHasn3a OUHAHCOBOTO
COCTOSIHHS IOAKHHKA, COCTaBAEHHUSI peecTpa TPeOOBaHUM KPEIUTOPOB U
IIPOBENEHUS IIEPBOTO COOPaHUA KPEIUTOPOB - 3TO

—BHEIITHEe yIIpaBA€HUE

—KOHKYPCHOE ITPOHU3BOJICTBO

—MHPOBOE COTAAIIIEHUE

—HabAIOIeHUE

—puHaHCOBOE 030POBAEHHE

[Iporieaypa 6aHKpOTCTBA, IIPUMeHIeMasd K JOAKHUKY B IIEATX BOCCTAHOBAECHUS
€ro IAQTEXKECIIOCOOHOCTH - 2TO

MHPOBOE COTAAQIIIEHUE

—BHeEIITHEee yIIpaBA€HUE

—HabAIOIeH1E

—(prHaAHCOBOE 03J0POBAEHUE

—KOHKYPCHOE ITPOU3BOJICTBO

[Iponiemypa 0aHKPOTCTBA, ITPpUMEHsIeMast K JOAXKHUKY, IIPU3HAHHOMY
0aHKPOTOM, B IIEASIX COPA3MEPHOI0 YAOBAETBOPEHUS TPeOOBAaHUN KPEIUTOPOB
- 3TO

—BHEIITHEe yIIPaBA€HUE

—mHabAIOIeHUEe

—puHaHCOBOE 03I0POBAEHHE

—MHPOBOE COTAAIIIEHUE

—KOHKYPCHOE ITPOU3BOJICTBO

[Tponiemypa 6aHKpPOTCTBA, IIPUMeEHsIeMasi Ha AI000# CTaauu PacCMOTPEHUS
aeaa o DAHKPOTCTBE B IEAIX ITPEKpaIleHUs IPOU3BOCTBA II0 AEAY O
0aHKPOTCTBE MMyTEM AOCTHUIKEHHUS COTAAIIECHUS MEXKIY MOAKHHUKOM U
KPEeIUTOPaMHU - 3TO

—puHaHCOBOE 03I0POBACHHE

—MHPOBOE COTAAIIIEHUE

—KOHKYPCHOE ITPOHU3BOICTBO

66



—BHEIITHEE yITPaBACHHUE
—HabAIOIEHUE

B xXome KOHKYpPCHOTO ITPOU3BOACTBA KOHKYPCHBIN yIIPaBASIOTUHN
OCYILIECTBASIET

—MEPOTIPUSATHUS 10 BOCCTAHOBAEHUIO IMAATEXKECIIOCOOHOCTU JOAKHUKA U
IIOTaIllIEHUIO 33/I0AKEHHOCTH B COOTBETCTBHUHU C IpaddUKOM IIOrallleHUT
3aJ0AKEHHOCTHU

—MEePOIIPUATUS 10 BOCCTAHOBAEHUIO ITAATEXKECIIOCOOHOCTU AOAKHUKA
—UWHBEHTAPU3AIIHUIO U OIIEHKY UMYIIIECTBA JOAKHUKA - B TOM YUCAE C
IIPUBAE€YEHUEM HE3aBHCHUMBIX OLICHIIIMKOB

CoraacHo 3akoHy «O HECOCTOATEABHOCTH (0aHKpoTCcTBE)» No 127-P3
IIPOBeNEHUE OLIEHKH SIBASIETCS 00s13aTE€ABHBIM ITPH PEAAU3AIINH CAEIYIOIITIX
npoleayp 6aHKpoTCTBa IOPUAUYUECKOTO AUIA

—BHeIIIHee yIIpaBAeHUe, HabAoqeH1e

—BHeIIIHee yIIpaBA€HUEe, KOHKYPCHOE ITPOU3BOACTBO

—MUPOBOE COTAAIlleHNEe, KOHKYPCHOE ITPOU3BOACTBO

CoraacHo 3akoHy «O HECOCTOSATEABHOCTH (0aHKpPOTCTBE)» No 127-D3 orreHka
OOBEKTOB IIPU Peasr3alluu Ipoleayp 6aHKPOTCTBA IOPUANIECKOTO AHIIA
IIPOBOIUTCS

—BPEMEHHBIM yIIPaABASIOIIUM

—TeppUTOpUaAbHBIM opraHoM PenepasbHOM cayKObI Poccru mo prHaHCOBOMY
03/J0POBAEHUIO U OaHKPOTCTBY

—HE3aBUCHUMBIM OLIEHIITUKOM

CoraacHo 3akonHy «O HecoCcTOATEeABHOCTH (0aHKpoTcTBe)» No 127-D3 mpu
peasn3anuu npoueayp 6aHKpoTCcTBa IOPUANYECKOTO AUIA OOBEKTaMU OLIEHKU
BBICTYIIQIOT

—OTAeAbHbIE BUAbI UMYIIIECTBA (AKTUBOB), UMYILIECTBEHHBIN KOMIIAEKC
—OTIeAbHbIE BBl UMYIIIECTBA (AKTUBOB), OTAEABHBbIE BUIBI 0053aTEABCTB
—YHCThIE aKTUBBI, OTAEAbHbIE BUAbI 0053aTEABCTB

[Tponaska peaIrrpuaTHa-I0AKHUKA KaK UMYIIEeCTBEHHOTO KOMIIAEKCA,
IpeaHa3HaYeHHOT'0 JASI OCYILIECTBACHUS ITPEAIIPUHUMATEABCKOU NeSITEABHOCTH,
MOZKET OBITBH ITPEAYCMOTPEHA B IIPOILIECCE PEAAN3AIINU IPOLEeaYPhI
OaHKpOTCTBA

—BHEIIIHEee yIIpaBACHUE

—HabAIOIeHUE

—(prHaAHCOBOE 03J0POBAEHUE

—MMPOBOE COTAAIIIEHUE

—KOHKYPCHO€E ITPOU3BOCTBO

B pemienuu o nmponazke NpearpUsaTHL-I0AKHNUKA KaK UMYIIIECTBEHHOTO
KOMIIAEKCA, IPEAHA3HAYEHHOTO OASI OCYIIIECTBACHUS IPEAIIPUHUMATEABCKOH
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AeITEeAbHOCTH, coraacHo 3akoHy «O HecoCcTosaTeABHOCTU (6aHKpoTcTBe)» No 127-
®3 moAXKHO comepKaThCd YKa3aHUE Ha IIEHYy IIPOaaKU

—TBePA0 YCTAHOBAEHHYIO

—MAaKCHMAaABbHYIO

—MUHUMAaABHYIO

[Tponmaska IpeaIrrpuaTHa-I0AKHUKA KaK UMYIIECTBEHHOTO KOMIIAEKCA,
IpeaHa3HAaYeHHOT'O JASI OCYILIECTBAECHUS ITPEAIPUHUMATEABCKON NeITEABHOCTH,
coraacHo 3akoHy «O HECOCTOSATEABHOCTH (6aHKpoTCcTBE)» No 127-D3 moxkeT
OBITH IPEaYCMOTPEHA B IIPOLIECCE PEAAN3AIINH IPOLEAYPhI

—BHEIIIHEe yIIPaBACHUE

—HaOAIOIEHUE

—HHaAHCOBOE 03J0POBAEHUE

—MMPOBOE COTAAIIIEHUE

IIpogaka mpeAIpUSTUL-I0AKHUKA KaK UMYIIIECTBEHHOIO KOMIIAEKCA,
IpeagHa3Ha4YeHHOTO OASI OCYILIECTBAECHUS ITPEeAIIPUHUMATEABCKON NEITEABHOCTH,
coraacHo 3akoHy «O HecocTosiTeABHOCTH (6aHKpoTcTBe)» No 127-D3
OCYILIECTBASIETCH IIyTEM

—OPraHU30BaHHOU PO3HUYHOU IIPOAAIKH UMYILIECTBA

—IIpPOBeAEHUSI OTKPHITHIX TOProB B (popMe ayKIMoHAa

—Iepenadyu KpeauTopaM 4acTU UMYIIECTBA, COOTBETCTBYIOIIEH 10 CTOMMOCTH
CYMME€ JOATa

B mporiecce onpeaeAeHNUST AMKBUAAIIMOHHON CTOMMOCTHU HPEAITPUATHS
PACXObI mo xpaHEHUIO aKTUBOB B T€YEHUE IIEPUOAA AUKBUAAIIUUA
OpEeANPUSITHS

—HE€ y4YUTHIBAIOTCH

—BBIYUTAIOTCS

—IpubaBASIOTCS

B nporecce onpeneaeHUST AMKBUAAIIMOHHON CTOUMOCTHY HPEAIPUSITHS
PACXObI mo amkBunanuu npeanpudatud BBIYHUTAKOTCYH u3 BasoBoit
BBIPYYKHU OT

—YyTHUAU3AIU aKTUBOB

—3aMelIeHUSI aKTHBOB

—PpeaAn3alniid akTHUBOB B COOTBETCTBUH C I'paddUKOM AUKBUIAIIUU
OpeANPUITHS

Tema 19. 3amayu o Teme «O1leHKa CTOMMOCTH KOHTPOABHBIX U
HEKOHTPOABHBIX [TAKETOB aKI[UMI»

MeToooM HakONA€HUYId aKTHBOB KoMnaHud onieHeHa B 6000 y.e. [Ipemudg 3a
KOHTPOAB 0o60oCcHOBaHa B pa3Mmepe 15%. B aTom caydyae croumocTb 95%-ro
HakeTa akKIuii KOMIIaHUU paBHA (y.€.)

—6555

68



—6706
—5700

MeToooM AMCKOHTHUPOBAHHBIX AEHEXKHBIX ITIOTOKOB KoMIIaHud orieHeHa B 7000
y.e. [IpeMust 3a KOHTPoAb 060CHOBaHa B pa3zMmepe 18%. B atom caygae
CTOMMOCTB 95%-ro0 nmakeTa akiui KOMIIaHUU paBHa (y.€.)

—7847

—8110

—6650

MeTozmoM prIHKa KanuTasa koMmmnaHusa oileHeHa B 5000 y.e. Ckuaka 3a
HEKOHTPOABHBIH XapaKTep OlLleHUBAeMOT0 ITakeTa o0ocHOBaHAa B pa3zMmepe 5%.
B sToMm cayuae croumocTs 10%-ro makeTa akiiuii KOMIIaHUH paBHa (y.€.)
—475

—500

—526

MeTtonoMm HakonAeHUd aKTUBOB KoMmmaHud oneHeHa B 1000 y.e. Ckuaka 3a
HEKOHTPOABHBIN XapaKTep OLlEHUBAaeMOoro rakera obocHoBaHa B pasMepe 9%.
B aToMm cayuae croumocTs 10%-ro makeTa akiiuii KOMIIaHHUU paBHa (y.e.)

—O1

—100

—109

MeTonoM AMCKOHTUPOBAHHBIX NEHEXKHBIX [IOTOKOB KOMIIaHUS olleHeHa B 2000
y.e. CKuaKa 3a HEKOHTPOABHBIN XapaKTep OIIEHMBAaeMOTO ImakeTa o60CHOBaHa
B pa3Mepe 6%. B aToMm caydyae cToUMOCTE 5%-To ITakeTa aKIIn¥ KOMIIaHUU
paBHa (y.€.)

—100

—106

—94

Meronom peIHKa KanutTasa komrnaHug olieHeHa B 3000 y.e. [Ipemuda 3a
KOHTPOABb o6ocHOBaHa B pa3Mmepe 10%. B atom caydae croumocTh 95%-ro
IIaKeTa akIu¥ KOMIIaHUM paBHa (y.€.)

—2850

—3135

—2565

MeTomoM HaKOIIAEHUS aKTUBOB KoMIIaHUs olleHeHa B 6500 y.e. [Ipemuda 3a
KOHTPOAB 060CHOBaHa B pasMmepe 15%. B atoMm cayuae croumoctb 90%-r0
HakeTa akKl[Uuii KOMIIaHUU paBHA (y.€.)

—6728

—5850

—6882
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MeTozmoM AMCKOHTHUPOBAHHBIX AEHEXKHBIX IIOTOKOB KOMIIaHUsS olleHeHa B 7500
y.e. [Ipemusa 3a KOHTpoAb oOoCHOBaHa B pasMepe 18%. B aToMm cayuae
crouMocTh 90%-ro nakeTa akiluii KOMIIaHUHM paBHA (y.e€.)

—6750

—7965

—8232

MeToagoM peIHKa KanuTasa KommaHudg olleHeHa B 5500 y.e. Ckuaka 3a
HEKOHTPOABHBIN XapaKTep OIIEHUBAaeMOro rmakera obocHoBaHa B pasmepe 5%.
B aToMm cayuae croumocTh 10%-ro makeTa akiiuii KOMIIaHHUU paBHa (y.e.)
—523

—579

—550

MeTozmoM HaKOIIAEHUS aKTUBOB KoMIlaHUs olleHeHa B 1500 y.e. Ckuaka 3a
HEKOHTPOABHBIH XapaKTep OlLIEeHUBAaeMOTo Imaketra o0ocHOBaHa B pasmepe 9%.
B aTom cayuae croumocTb 10%-ro maketra akiimii KOMIIaHUU paBHA (y.€.)
—137

—150

—164

MeTomoM AUCKOHTHPOBAHHBIX JEHEXKHBIX IIOTOKOB KOMIIaHUs olleHeHa B 2500
y.e. CKUOKa 3a HEKOHTPOABHBIH XapaKTep OILIEHUBAaeMOTO IMakeTa 000CHOBaHA
B pa3sMepe 6%. B aToM caydyae cTouMOCTb 5%-To ITakeTa akKIIu¥ KOMIIaHUU
paBHa (y.e.)

—133

—118

—125

MeTozmoM phIHKa KanuTasa kKoMmnaHus oileHeHa B 3500 y.e. [Ipemuda 3a
KOHTPOABb o6ocHOBaHa B pa3Mmepe 10%. B aTom caydyae croumocts 90%-ro
IIaKeTa akIlu¥ KOMIIaHUM paBHa (y.€.)

—3150

—2835

—3465

MeTogoMm HakoAeHUd aKTHBOB KoMmmaHud onieHeHa B 7000 y.e. [Ipemuda 3a
KOHTPOAB 060CHOBaHa B pa3Mmepe 15%. B aTtom caydyae croumocTb 95%-ro
[IakKeTa aklui KOMIIaHUU paBHA (y.€.)

—6650

—7648

—7824

MeTomoM AMCKOHTUPOBAHHBIX AEHEXKHBIX [IOTOKOB KOMIIaHUS olleHeHa B 8000
y.e. [IpeMmust 3a KoHTpPoAb o60CHOBaHa B pa3zMmepe 18%. B atom cayuae
CTOUMOCTB 95%-r0 makeTa akiluii KOMIIaHUHM paBHA (y.€.)
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—8968
—9268
—7600

MeTtonoMm peIHKa KanuTasa KomrnaHud oneHeHa B 6000 y.e. Ckugka 3a
HEKOHTPOABHBIH XapaKTep OLIEHUBAaeMOTO ImakeTa 00oCHOBaHa B pasmepe 5%.
B sToMm cayuae croumocTs 10%-ro makeTa akiiuii KOMIIaHUH paBHa (y.e.)
—600

—570

—632

MeTonomM HakoOIIAEHUd aKTUBOB KoMIlaHud olleHeHa B 2000 y.e. Ckuaka 3a
HEKOHTPOABHBIN XapaKTep OIIEHUBAaeMOro rmakera obocHoBaHa B pasmepe 9%.
B aTom cayuae croumocTh 10%-ro nmaketra akiiuii KOMIIaHHUU paBHA (y.€.)
—218

—182

—200

MeTonoM AMCKOHTUPOBAHHBIX NEHEXKHBIX [IOTOKOB KoMIIaHUs olleHeHa B 3000
y.e. CKuaKa 3a HEKOHTPOABHBIN XapaKTep OlLIEHMBAaeMOTo ImaketTa o60CHOBaHa
B pa3mepe 6%. B 3ToM caydae cTtouMoCTh 5%-Tro HakeTa akKI[uii KOMIIaHUU
paBHa (y.e.)

—150

—159

—141

MeTonom peIHKa KanuTasa kommnaHudg orieHeHa B 4000 y.e. [Ipemuga 3a
KOHTPOAB 060ocHOBaHa B pasMmepe 10%. B aToMm cayuae croumoctb 95%-10
[HakeTa akl[Uil KOMIIaHUHU paBHA (y.€.)

—4180

—3800

—3420

MeToooM HakOAEHHUS aKTHBOB KoMmaHud orieHeHa B 7500 y.e. [Ipemuda 3a
KOHTPOAB 060CHOBaHa B pasMmepe 15%. B aTom caydyae croumoctb 90%-r0
HakeTa akKlUuil KOMIIaHUU paBHA (y.€.)

—7'763

—6750

—7941

MeTonoM AUCKOHTHPOBAHHBIX AJEHEXKHBIX IIOTOKOB KOMIIaHUd olleHeHa B 8500
y.e. [IpeMmust 3a KOHTPoAb o60CcHOBaHa B pasMmepe 18%. B atom cayuae
crouMocTb 90%-ro maketa akiiuii KOMIIQaHUU paBHA (y.€.)

—7650

—9027

—9329

71



MeTtoagoM phIHKa KanuTasa KomraHud onleHeHa B 6500 y.e. Ckugka 3a

HEKOHTPOABHBIH XapaKTep OILlEHUBAaeMOro rakeTa o00oCHOBaHa B pasMmepe 5%.

B 3toMm cayuae ctrouMocTh 10%-ro makeTa akIuii KOMIIaHUU paBHa (y.e.)
—650
—618
—684

MeTomoM HaKOIIAEHHUS aKTUBOB KoMIIaHUs olleHeHa B 2500 y.e. Ckuaka 3a

HEKOHTPOABHBIH XapaKTep OlleHMBaeMoro rakera obocHoBaHa B pa3mepe 9%.

B sToMm cayuae croumocTs 10%-ro makeTa akiiuii KOMIIaHUH paBHa (y.€.)
—250
—228
—273

Tema 20. OG0ocHOBaHNE UTOTOBOM BEAUYUHBI CTOUMOCTHU ITPEATIPUSITUS
(6bu3ueca). OTyeT 00 OIlEHKE CTOMMOCTH HpeanpuaTusa (0ru3Heca)

Hcnioab3oBaHUE A4 11eAel OLIEHKH UTOTOBOM BEAMYHWHBI CTOMMOCTHU
npeanpusaTud (bu3Heca) BO3MOXKHO B T€YeHUE

—TpexX MeCHIEeB C AaThl COCTABACHHS OTYeTa 00 OILIEHKE

—IIIeCTU MECSIIEB C AAaThl COCTaBACHUS OTUYeTa 00 OLIE€HKE

—IIIECTHU MECSIIEB C AAaThl OLIEHKU

B mpoitecce 060CHOBaHNA UTOTMOBOM BEAUYUHBI CTOUMOCTHY TIPEAIIPUSITHS
(buzneca) Hamboaree 0OOCHOBAHHBIM SIBASIETCS

—IPUHSITHE BO BHUMAaHHE CTENEHU JOCTOBEPHOCTH U YMECTHOCTH
HWCITOAB30BaHUS KaXK0T0 U3 METOI0B

—yCcpeaHeHUE TToKa3aTeAei CTOUMMOCTH, TIOAYYEHHBIX PA3AHYHBIMU METOAAMU

—IIPHUHATHAEC B KQ49€CTBE OKOHYAaTEABHOU BEAHUYUHBI CTOUMOCTH MaKCHUMAaABbHOTI'O

3HAQ4YECHHUA

—IIPHUHATHAEC B KA49€CTBE OKOHYAaTEABHOU BEAHUYUHBI CTOUMOCTH MHUHHMAABHOT'O

3HAQ4YECHHUA

Hcrioab30BaHue MeTO4a HAKOIIAEHHUS aKTHBOB oe3 JOIIOAHHUTCEABHBIX
KOPPEKTHUPOBOK IIO3BOALAET IIOAYIUTH YPOBEHEL CTOMMOCTH

—IIpHU O6AaﬂaHI/II/I HEKOHTPOABHBIM ITaKE€ETOM aKIUM

—IIOAHBIX ITPAaB KOHTPOAA

Hcrioab3oBaHHE MeTO/1a PhIHKA KanuTasa 6e3 JOTIOAHUTEABHBIX
KOPPEKTUPOBOK IT03BOALET IIOAYYUTH YPOBEHb CTOUMOCTHU
—T11pu 00AaTaHUH HEKOHTPOABHBIM ITAKETOM aKITHH

—TIIOAHBIX ITPaB KOHTPOAL

CyMMa CTOMMOCTH BCEX OTAEABHO B3STBIX ITAKETOB aKIIUH 110 UX KyPCOBOM
CTOMMOCTH, KaK IIPABHUAO,
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—paBHAa CTOUMOCTH AeHCTBYIOIIETO HPEAIPUATHUS B IIEAOM
—He paBHAa CTOUMOCTH AeHUCTBYIOLIETO MIPEAITPUITUS B IIEAOM

McmoAp30oBaHHEe MeToda AUCKOHTHPOBAHHBIX MEHEXKHBIX [TIOTOKOB 0e3
JOTIOAHUTEABHBIX KOPPEKTHUPOBOK ITO3BOASIET MTOAYYUTH YPOBEHb CTOUMOCTH
—IIpu 00AaTAaHUH HEKOHTPOABHBIM ITAKETOM aKITHH

—TIOAHBIX ITPAB KOHTPOAS

Hcrioab3oBaHHE METO/1a CAEAOK 0€e3 JOTIOAHUTEABHBIX KOPPEKTUPOBOK
TI03BOASIET ITOAYYHUTH YPOBEHb CTOUMOCTHU

—TIIOAHBIX ITPAB KOHTPOAS

—IIpu 00AaTAaHUH HEKOHTPOABHBIM ITAKETOM aKITHH

B mpoiiecce o1ieHKY MUHOPUTAPHBIX [TAKETOB aKIIUHi CyMMa CTOMMOCTH BCEX
OTZAEABHO B34TBIX IIAKETOB aKIUU 110 KypPCOBOM CTOMMOCTH KaK IIPaBUAO
—HE€ paBHAa CTOMMOCTH AeHCTBYIOILIETO IIPEAIIPULTHUS B IIEAOM

—PpaBHa CTOMMOCTH AEHUCTBYIOIIETO IPEAIPUATHS B 1IIEAOM

KyMyAsaTUBHas cHCTeMa T'OAOCOBAHHUS IIPH BBIOOpE COBETA JUPEKTOPOB
aKIIMOHEPHOro ol0IIecTBa obecrieuynuBaeT IIPEUMYILIECTBA BAAAEABIIAM
—KOHTPOABHBIX [TAKETOB

—HEKOHTPOABHBIX ITAKETOB

CoraacHo 3akoHy «O0 olleHOYHOH AedaTeAbHOCTU B Poccutickoit Peneparimm» No
135-93 B oTuyeTe 00 olleHKe OHM3HEcCA B 00s13aTEABHOM ITOPSAKE YKa3bIBAIOTCS
—TIIaCHOPTHBIE JAaHHBIE CIIEIIHAaAUCTAa-OLEHIIINKA

—IUTIAOM O TIPpopeCCUOHAABRHOM MEPENoArOTOBKE CIIEIIHAAUCTA-OIIEHIIIUKA
—IIEeAU U 33a49U ITPOBEIEHUS OILIEHKH O0heKTa OILlEHKU

CoraacHo 3akoHy «O0 OlleHOYHOH AedTeARHOCTU B Poccutickoit @eneparimm» No
135-®3 HE aBagerca obga3aTeabHBIM YKASBIBATD B oTyeTe 00 OlleHKE ODU3HECA
—CTaHOAaPTBI OLIEHKU OASI OIIPEAEACHHS COOTBETCTBYIOIIETO BUAA CTOUMOCTHU
oObeKTa OIIEHKH

—/1aTy OIpeAeA€HUS CTOUMOCTH O0beKTa OIlEHKH

—Ppe3yAbTaThl MAKPO3IKOHOMUYECKOTO aHaAu3a

—IIepedyeHb JOKYMEHTOB, UCIIOAB3YEMbBIX OIIEHIIIMKOM U YCTaHaBAUBAIOIIUX
KadeCTBEHHbBIE XapaKTEPUCTUKH 00bEeKTa OIEHKU

—IIepedyeHb JOKYMEHTOB, UCIIOAB3YEMbBIX OIIEHIIIMKOM U YCTaHaBAUBAIOIIUX
KOAWYECTBEHHbBIE XapPaKTEPUCTUKU 00bEKTA OIIEHKH

CoraacHo 3akoHy «O0 OIleHOYHOH AedTeARHOCTU B Poccutickoit @eneparimm» No
135-®3 orueT 00 olleHKE DU3HECA MTOAKEH OBITH

—TOABKO IIPOLIUT

—TOABKO CKPEIIAEH ITeYaThio

—TOABKO IIPOHYMEPOBAaH ITOCTPAHUYHO

—IIPOIIUT U CKPEIAEH ITe4YaThio
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—IPOHYMEPOBAH MOCTPAHUYHO U ITPOIIIHT
—IIPOHYMEPOBAH ITIOCTPAHUYHO U CKPEIIAEH ITeYaThIO
—IPOHYMEPOBAH MOCTPAHUYHO, ITPOIIINUT U CKPEIIAEH ITeYaThio

CoraacHo 3akoHy «O0 olleHOYHOH AedTeAbHOCTU B Poccutickoit Peneparimm» No
135-®3 B cAy4ae, eCAU ITPU NPOBEACHUHU OILIEHKH OH3HECA OIPeaeAsdeTCs He
PBIHOYHAad CTOUMOCTD, a UHbIe BUAbI cTouMocTH, YKASAHUE B OTUHETE
IIPUYUH OTCTYIIA€HHUS OT BO3MOXKHOCTH OIIPEAEeACHUS PHIHOYHOM CTOUMMOCTH
O13Heca IBASIETCH

—o0a3aTeAbLHBIM

—He 0093aTeABHBIM

HToroBasg BeAMYMHAa CTOUMOCTH O0beKTa OLIEHKH, YKazaHHad B oTdyeTe 00
OILIeHKE, MO3KET OBITh ITPHU3HAHA PEKOMEHIYEMOM OAS IIEAEH COBEPIIIEHUS
CIEAKH C OOBEKTOM OIIEHKH, ECAH C JATHI COCTABAEHUS OoTYeTa 00 OIlEHKE 0
JaThbl COBEPILIEHUS CAEAKU C OOBEKTOM OIIEHKU IIPOIIIAO He Ooaee

—1 mecdana

—3 MecdIieB

—6 MecdlleB

—12 mecqalieB

CoraacHo 3akony «O0 ol1leHOYHOH AedTeAbHOCTU B Poccutickoit @eneparimm» No
135-93 B caydae, ecAU IIPU ITPOBEAEHUU OILIEHKHN OM3HEca OIIPeNeAseTCs He
PBIHOYHAd CTOUMOCTD, & UHbIE€ BHUAbI CTOUMOCTH, YKa3aHUE B OTYETE IIPUINH
OTCTYIIA€HHUS OT BO3MOXKHOCTH OIIPENEA€HUS PHIHOYHOM CTOMMOCTH OH3Heca
SIBASIETCS

—00g93aTEALHBIM

—He 00s3aTeABHBIM

O1eHITUK UMeeT IIPaBO He HUCIO0AB30BATh KaKHe-AU00 IMOAX0Ibl K OIIEHKE, €CAU
5TOTO HE TI03BOASIET €ro IpodpecCHoHaAbHAasI KBaAU(PUKAIIUS

—IOpUMEHEHUEe 3TUX ITI0AX0J0B HEBO3MOXKHO U3-3a 0COOEHHOCTeH
OLIEHUBaEeMOIro 0OBbEKTa UAU OTCYTCTBULA HEOOXOAMMOU MH(OPMAIIUU
—OIIEHIIIMK 00s13aH BCETa UCI0AB30BaTh BCE UMEIOIIMECS ITOAXO0AbI K OILIEHKE
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